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Notice Concerning the Revision of Financial Results Forecasts (IFRS)

Nippon Express Holdings, Inc. has revised our forecast of consolidated financial results for the fiscal year
ending December 31, 2024, announced on February 14, 2024, as follows.

1. Revisions to Financial Results Forecasts

Revisions to Forecasts of Consolidated Financial Results for the Fiscal Year Ending December 31, 2024

(January 1, 2024 to December 31, 2024)
(Millions of yen, rounded down)

Operatin Income Profit Basic earnings
Revenue iﬁcomeg before attributable to or share 9
income taxes | owners of parent P
PrEVITE)OL:SeIg/aZItrI?X;Jnced ¥ million ¥ million ¥ million ¥ million ¥
2,500,000 82,000 79,000 55,000 625.43
(February 14, 2024)
Revised forecast (B) 2,570,000 65,000 62,000 40,000 461.89
Difference (B-A) 70,000 (17,000) (17,000) (15,000)
Difference (%) 2.8 (20.7) (21.5) (27.3)

[Reasons for Revision to Financial Results Forecasts]

Given the signs of a recovery in international freight volume, we forecast revenues to outperform our original
forecast of financial results for the fiscal year ending December 31, 2024. At the same time, we forecast
operating income, profit before income taxes, and profit attributable to owners of parent to underperform our
previous forecast due to high logistics costs and increased personnel expenses. Accordingly, we have made the

revisions to financial results forecasts as described above.

*Results forecasts and other forward-looking statements in this document have been prepared according to judgments based on

information available at the time. These statements contain elements of risk and uncertainties. Accordingly, results may differ

from forecasts.
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