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Reference Materials

Results for the Fiscal Year Ended March 31, 2024



I.   Financial Data



ALL Rights Reserved Copyright© 2024. Nissin Corporation

Consolidated Results
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Note: Figures are internal estimates as of March 2024.

Logistics Business: Sales Breakdown by Region

Logistics Categories

Air Ocean
Warehousing 

and others
Total

Japan
(non-consolidated)

13% 39% 48% 100%

Asia 24% 33% 43% 100%

China 22% 42% 36% 100%

Americas 23% 26% 51% 100%

Europe 23% 37% 40% 100%
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Consolidated Quarterly Results

(Millions of yen) (Millions of yen)

(Millions of yen)(Millions of yen)

Net sales Operating income

Ordinary income Profit attributable to owners of parent
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6,572 6,034 6,687 6,537 10,287 

13,093 16,662 18,088 18,156 
21,106 1,689 

1,438 1,296 1,380 

2,940 

48,629 

55,331 
56,616 

64,703 

72,292 
5,265 

4,853 
7,354 

7,392 

8,465 

24,060 

29,837 

35,021 
29,169 

30,327 

19,367 

18,815 

19,834 
25,923 

28,927 

60,437 
65,848 

74,406 

85,263 

102,220 

13,063 
11,476 

10,083 

15,185 

17,816 

13,658 

21,825 

21,592 

16,934 

12,387 

11,503 

13,751 

16,444 

17,075 

18,824 

9,211 

7,571 

7,398

7,738

9,909 

10,803 

12,501 

14,973 

11,066 

13,188 

Consolidated Balance Sheet

20/3期 21/3期 22/3期 23/3期 24/3期
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(Millions of yen)

Cash and deposits

Notes and accounts 

receivable–trade

Other current assets

Intangible assets

Investments and 

other assets

Property, plant and 

equipment

Other noncurrent 

assets

FY03/24FY03/23FY03/20 FY03/21 FY03/22

Total assets

118,678

Total assets

132,973

Total assets

144,898

Total assets

153,263

Total assets

174,346

Notes and accounts 

payable–trade

Short-term 

loans payable

Other current 

liabilities

Long-term 

loans payable

Other noncurrent 

liabilities

Net assets
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19/3期 20/3期 21/3期 22/3期 23/3期 24/3期
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Consolidated Cash Flows

■Balance of fiscal year-end cash and cash equivalents 

■Cash flows from operating activities 

■Cash flows from investing activities 

■Cash flows from financing activities 

■Forex effects and others

(Millions of yen)

FY03/19 FY03/20 FY03/21 FY03/22 FY03/23 FY03/24



II.   Cargo Volume
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27,710 

10,282 

19,712 

7,030 

1,073 

19,994 

8,124 

20,012 

6,026 

1,207 
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2.18%
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Regional Breakdown

Air Cargo: Export Handling Volume by Region

Tons (CW)
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28,966
26,821

33,798

23,572

16,193

910,459
871,780

1,151,645

928,161

759,420
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March 2021

April 2021–
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April 2022–
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April 2023–
March 2024

3.18% 3.08% 2.93% 2.54% 2.13%
Our share in the

cargo from Japan
market (export)*

*Market share figures are company estimates.

Consolidated Air Cargo from Japan: Export Handling Volume 

(Five-Year Comparison)
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Tons (GW)
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62,064 

50,463 
48,278 

39,630 
34,404 

2,280,152 

2,085,914 
2,135,589 

1,954,191 

1,706,850 

1,400,000

1,500,000
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1,900,000

2,000,000
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Nissin JAFA

April 2019–
March 2020

April 2020–
March 2021

April 2021–
March 2022

April 2022–
March 2023

April 2023–
March 2024

2.72% 2.42% 2.26% 2.03% 2.02%
Our share in the
cargo to Japan

market (import)*

*Market share figures are company estimates.
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00

Transactions

Consolidated Air Cargo to Japan: Import Volume (Transactions) 

(Five-Year Comparison)
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43,084 

26,973 

33,830 

4,493 

1,243 

43,480 

24,867 

34,703 

4,252 

1,146 
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*TEU: Twenty-foot equivalent unit

TEUs*
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NVOCC (FCL) Cargo: Export Handling Volume by Region
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TEUs

0

NVOCC (FCL) Cargo from Japan: Export Handling Volume

(Five-Year Comparison)
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48,489 

45,081 
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40,944 
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TEUs

0

NVOCC (FCL) Cargo to Japan: Import Handling Volume

(Five-Year Comparison)
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Japan Asia China Americas Europe

1H 

FY03/23
15,290 5,596 9,615 4,679 558

2H 

FY03/23
12,420 4,686 10,097 2,351 515

1H 

FY03/24
10,407 4,032 9,611 3,860 493

2H 

FY03/24
9,587 4,092 10,401 2,166 714
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Japan Asia China Americas Europe

1H 

FY03/23
20,930 17,156 16,485 5,544 2,703

2H 

FY03/23
18,699 15,803 12,202 4,449 2,519

1H 

FY03/24
17,361 14,617 12,156 5,023 2,098

2H 

FY03/24
17,043 13,646 10,968 4,540 1,998

Japan Asia China Americas Europe

1H 

FY03/23
21,654 14,330 15,868 2,381 567

2H 

FY03/23
21,430 12,643 17,048 2,112 676

1H 

FY03/24
21,251 12,897 17,924 2,227 513

2H 

FY03/24
22,229 11,970 16,779 2,025 633

Japan Asia China Americas Europe

1H 

FY03/23
24,508 9,942 7,908 8,930 3,287

2H 

FY03/23
22,503 11,264 8,314 7,534 2,581

1H 

FY03/24
20,926 10,242 8,227 9,066 2,087

2H 

FY03/24
20,018 10,635 7,965 8,582 2,306

Air and Ocean Cargo Volumes

Air Export Volume (Tons) Air Import Volume (Transactions)

Ocean Export Volume (TEUs) Ocean Import Volume (TEUs)
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For inquiries regarding these materials or investor relations in general, 

please contact:

Public Relations and Investor Relations Section

Corporate Planning Department

Nissin Corporation

+81-3-3238-6555

https://www.nissin-tw.com

Note: These materials are not intended to solicit investment. All forward-looking 

statements included herein are based on company forecasts and Nissin 

Corporation can in no way guarantee future results.

Information


