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1. BE REEERSIUVEMIIAREEEFNDEHICHEEL T, 202F 11 A IFEFTHARS T E £ (-GAAP) THIRLTHY
FELI=M. 20133 AIZV U HR—ILEESBBIFTAEBL-CEIZED0, 2013F 11 BRI L YERSSTE S (LLTF. IFRS)T
BRLTRYET . AERIZEETELTL. SEBFERELTEHBEFIFRSICTREL THYFET D TITEELLESLY,

2. LIE, R REEAFBECRILEECEFORTREEEITLRMIICE LLTHEYELLM, 2014F 11 AHEY,
TRFEERV—REEEE ORDIE LT EAERICERNLEL =, LLEBROT=&. 5T# (2013F 11 A H) O &M B EE
BREELTEYET,

3. BRI IWL—TDHREET AV ME2015F11 A EAFE T DO THYEL=A, 2016 F 11 AHAK YT REN EREILEZE ). (B ER
REE | [ FAHEEESSE . (FAYEI7UR- OV HILTAV T BE IRV AHEECEEE I O5DIEELTRYET,

4, BRI LN—T1E. 2009F 11 AHICTRTIVEE BT A REFHHRLEL . LB D=6, 2018F 11 AHD T AV MERIL.
FEEODRDIZTRRLTVET,

5 2022F 11 A& YT A B EREML BRI 2 (A ERES XN EMERERLEL . FXONBICERIISTVER AL
Note

1. We had previously disclosed our financial statements and annual securities reports in accordance with Japanese Generally
Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore Exchange in March 2013, we have been
disclosing the financial statements according to a new accounting policy, International Financial Reporting Standards (IFRS)
since December 2012. Due to this fact, the reference figures provided in this document have been prepared under IFRS.

2. Inthe past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”, but since December
2013, such expenses are being posted in “Selling, general and administrative expenses”. For comparison, the figures for the
previous fiscal year are restatements in line with the partial changes in accounting policies.

3. We have made changes to its reportable segments, reducing the number of such segments from six to five from the fiscal year
ending November 30, 2016. Accordingly, the reportable segments are now: the Revitalization Business, Development Business,
Rental Business, Fund and Consulting Business, and Property Management Business segments.

4. We have newly-established the “Hotel Business” from FY2019. For comparison, segment information for FY2018 is recalculated
in accordance with the new reportable segment classifications.

5. From the fiscal year ending November 30, 2022, the Company has changed the name of its “Real Estate Securitization Business”
(in Japanese. In English, the segment has been known as the “Revitalization Business” and will remain the same) to the
“Revitalization Business.”
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EEES Corporate Philosophy

A O - DFERZ
The Tosei Group's Mission

f=blE, FOo—nIILGREZF O DENMTOTYIaFIILERELT,
HOWBFREBES — VB TH - MEEREZE8ET 5,

Create new value and inspiration in all aspects of real estate as
a global-minded group of seasoned professionals.

£tt#EE Corporate Profile

(kg

Company Name

F—t XS4t

Tosei Corporation

FRTE#E
Address

HREAAXZHUT B5&45 HETA—EA/EIL
Tamachi Tosei Bldg., 4-5-4 Shibaura, Minato-ku, Tokyo
¥2021F3 2280 LR EMICHBEELTEYET,

*We have moved to the above address on March 22, 2021.

h—LrR—
Website

BHAGEY AL https://www.toseicorp.co.jp/
English Website https://www.toseicorp.co.jp/english/

iava
Date Established

195042 H28 (19944 F=8l%)
February 2, 1950

REE

Representative

RERMHRAR WOHFH—EB

President and CEO Seiichiro Yamaguchi

EXE 6,624,890F M (2021118 KE#)

Capital 6,624,890 thousand yen (as of end of Nov. 2021)

PEXR 2154 (B{K) 6384 (EfE) (2021F11AREKTH)

Employees 215 (Non-Consolidated) 638 (Consolidated) (as of end of Nov. 2021)
ERTFau 16%t

Main Affiliated Companies

16 Companies

HEXAE

Fields of business

THEBESE TYERABSE. FTBEEEEE.
TEEI7UR AV YINTAOTEE  FBEETEEE. RTILEE

Revitalization; Development; Rental; Fund and Consulting; Property Management; Hotel
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Bt#/\154F Financial Highlights (& consolidated)

B A M (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

= =
;Zi:'e 24,195 35,070 49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726

EBITDA
Earnings Before Interest Taxes Depreciation and Amortization (EBITDA)

BRI

Profit before tax

L1 /e 3 A F 4
Profit for the year / period

65,363 71,283 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010

38,819 41,190 48,130 56,967 80,266 76,391 86,746 103,587 102,714 129,052

. 26,543 30,092 32,727 36,228 41,010 46,158 52,021 58,306 58,969 65,958
Total equity

3 EBITDA=F15|RiF#% + & @ E A + B {5201 EBITDA = Profit before tax +Finance costs + Depreciation expense

BEIE4E Performance Indicators (E# Consolidated)

EM (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

11.8% 11.1% 11.1% 16.0% 186% 17.0% 17.7% 20.9% 10.1% 17.8%

55 L SEBITDAZE
EBITDA margin (Ratio of EBITDA to revenue)

B &AL £/m 3 A7 223 (ROE)
ROtUIN 0N OQUItY (ROE) e e e

B ERSIAIFIZEE (ROA)

Return on total assets (ROA)

vk D/ELIF (£8)
Net D/E Ratio(times)

BTEXFILEEROIC)
Returnon Invested Capital(ROIC) e
—A&YFEEEEFA)

Revenue per employee (¥

REZRLE (EEMBA—R)

Stable Businesses ratio (Operating Profit base)

39.2% 463% 446% 431% 31.1% 353% 356% 365% 77.8% 40.7%

KT E S MEA/UE IR R = A CRE T AL HAFIE 55 LS Ratio of Profit for the year/period to revenue = Profit for the year/period attributable to owners of the parent = Revenue
HROE=HEM DA EBIRETHLHFE - (FIHAXR REHOMAZICRETHHI+ LR BSHOMBEEITRET 555) +2) ROE= Profit for the year/period attributable to owners of parent

— ((Total equity attributable to owners of parent at preceding year end + Total equity attributable to owners of parent at current year end) —2)

XROA=FRSIHTHIEE +— ((FIHAREE+LHIREE) +2) ROA=Profit before tax=((Total assets at preceding year end + Total assets at current year end)<+-2)
XAYRDELVA=(EHFEE-BRERVEERAEY) - LUK BLHORMEEICIRET S Net D/E Ratio = (Interest-bearing debt —Cash and cash equivalents)+Total equity attributable to owners of
parent at current year end

XROIC=FRE IR EXFE - (AR FEBE+ LR BEMOAEBICRET 53F9) ROIC=Profit after tax—=(Interest-bearing debt + Total equity attributable to owners of parent)

X—AEYUFR LS, HhFHREESERICTEHLTEYET , Revenue income per employee have been calculated using the average number of employees for the period.

HEREBELE EE. I7VR- VYT 0T BE KTV, TOMDIEEIELET . Stable Businesses are Rental, Fund and Consulting, Property Management, Hotel and Other Businesses.

ROE/ROA Return on equity/Return on total assets 2PYIRD/EL L F Net D/E ratio
—t— O &AL HAFEZE (ROE) e FERSIFIFZEE (ROA) w=0== 2 v b DJE L ¥ F (&)
Return on equity (ROE) Return on total assets (ROA) Net D/E Ratio(times)

1.23
15.3%
14.4% 14.1% 14.0% ’

5.7%
7.9% 7.49 7.8% 8.0

6.9%
5.8%

6.1%
4.7%
3.5% 3.6%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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B A (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

= =
a:;inmue 24,195 35,070 49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726

FEIEBLER

Revitalization Business

FHERREER

Development Business

FHERRER

Rental Business

REEIFUR OV BITTEE

Fund and Consulting Business

5980 11,098 34,743 25,986 25,809 40,268 34,793 31,012 31,154 33,587
11,259 16,347 6,112 6,605 13,138 5,197 13,261 14,346 16,171 11,962
2,510 2,703 4,210 4,135 5324 6,237 5979 5993 5859 5,567

799 1,419 958 2,343 2,329 2,802 3,038 3,773 5759 4,956

j:iﬁ:ﬁa%iimm E— 3,500 3,541 3,459 3574 4,005 4,637 5232 588 5928 6,613
;;Z;’Ilifess . - - - - - 557 1089 438 555
o%t?etm 844 440 1,078 921 341 - - - - -
REBERSI| Internal transaction (698) (481)  (582)  (559) (1,131) (1,388) (1,319) (1,375) (1,371) (1,517)
55 L FI3F Gross profit 6113 7,311 9962 11,915 16,349 16,816 18,723 20,840 14,799 20,701
F& E#FILEEE Gross profit rate 25.3% 20.8% 19.9% 27.7% 32.8% 29.1% 30.4% 34.3% 23.1% 33.5%
TEEBESRESE 624 1646 4226 5192 5214 9,18 8215 9,065 6,947 8,675
Revitalization Business 10.4% 14.8% 12.2% 20.0% 20.2% 22.8% 23.6% 29.2% 22.3% 25.8%
AEIEMREX 2,422 1,878 1,192 1364 5,302 976 3,038 3,042 (2,417) 2,102
Development Business 21.5% 11.5% 19.5% 20.7% 40.4% 18.8% 22.9% 21.2% (14.9%) 17.6%
TEEERSEX 1,481 1,671 2,526 1916 2,670 2,864 2,701 2,601 2,572 2,934
Rental Business 59.0% 61.8% 60.0% 46.4% 50.2% 45.9% 45.2% 43.4% 43.9% 52.7%
RBEIDFUROVYITAOTEE 738 1,248 889 2,253 2,193 2,538 2,850 3,641 5625 4,757
Fund and Consulting Business 92.3% 88.0% 92.8% 96.1% 94.2% 90.6% 93.8% 96.5% 97.7%  96.0%
TEEEHEESE 812 850 934 980 1,090 1,356 1,653 1,768 1,973 2,121
Property Management Business 23.2% 24.0% 27.0% 27.4% 27.2% 29.3% 31.6% 30.0% 33.3% 32.1%
RFNLBE - - - - - - 432 951 361 466
Hotel Business - - - - - - 77.5% 87.3% 82.3% 83.9%
ZDfh 119 101 284 296 14 0 - - - -
Other 14.2% 23.1% 26.4% 32.1% 4.3% - - - -
REBERS| Internal transaction (84) (86) (90) (88) (136) (106) (169)  (229) (262) (355)
B FIZE Operating profit 2,856 3909 5560 6891 9,279 9,833 10,875 12,690 6,427 10,965
B ERLEE Operating profit rate 11.8% 11.1% 11.1% 16.0% 18.6% 17.0% 17.7% 20.9% 10.1% 17.8%
TEEBLEER 273 1,398 3,330 4,187 4,001 7,845 6,770 7,754 5596 7,203
Revitalization Business 4.6% 12.6% 9.6% 16.1% 15.5% 19.5% 19.5% 25.0% 18.0% 21.4%
AEIEMREX 2,197 1,447 432 534 3,674 (408) 1,487 1,528 (3,743) 1,060
Development Business 19.5% 8.9% 7.1% 8.1% 28.0% (7.9%) 11.2% 10.7% (23.1%) 8.9%
TEEERSEX 1,340 1,590 2,414 1,730 2,389 2,581 2,534 2,367 2,319 2,700
Rental Business 53.4% 58.8% 57.3% 41.8% 44.9% 41.4% 41.0% 39.5% 39.6% 48.5%
FEEIDFUROVYITAOTEE 181 669 174 1,373 951 1,273 1,616 2,365 4,193 3,137
Fund and Consulting Business 22.7% 47.2% 18.3% 58.6% 40.8% 45.4% 53.2% 62.7% 72.8% 63.3%
TEEEHEESE (12) 122 227 146 141 278 453 504 667 672
Property Management Business (0.3%) 3.5% 6.6% 4.1% 3.5% 6.0% 8.7% 8.6% 11.3% 10.2%
RTINBE - - - - - - 36 99  (673) (838)
Hotel Business - - - - - - 6.5% 9.1% (153.5%) (150.9%)
FDih 82 73 213 322 (17) (74) - - - -
Other 9.8% 16.6% 19.8% 35.0% (5.2%) - - - - -
A BEZE Corporate Expenses, etc. (1,207) (1,392) (1,233) (1,404) (1,860) (1,661) (1,942) (1,928) (1,933) (2,970)
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45 AU MEHR Segment Information  (&# consolidated)

5t L& Revenue

. B M (¥ million)
ﬁﬁ$.¥ B FH & Revitalization
Trading Businesses | m BA#E Development
B EE rental
B o7 R a Y ILF424 Fund and Consulting
§E$¥ W I Property Management
Stable Businesses —
RT IV Hotel 63.939
F D4t Others 57 754 61,543 60,727 ’ 61,726
B AEPERS| Internal transaction '
49,981 49,818
43,006
35,070
24,195 I I
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
55 E#FIIE Gross Profit
18723 20,840 20,701
16,349 16,816 ’ 14,799
11,915
9,962
6,113 7,311 I
2012 2013 2014 2015 2016 2017 2018 2019 2021
BERIE operating Profit
12,690
5379 9,833 10,875 6,427 10,965
3,909 3,560 -
2,856 ’ .
_. . [ ]
2012 2013 2014 2015 2016 2017 2018 2019
|
BLBIRIREE Profit before Tax
12,090
10,171 10,302
8,450 9,049
6,040 5,901
4,663
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
WHA/PI S HAFIZE Profit for the year / period 8.447
5,547 6,155 6,852 6,723
2,874 4,135 3,602
~ = m ®m B
__mm . [ ] .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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BIBUIRBEETH =  Statement of Financial Position (&# consolidated)

B (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

ﬁﬁ&lfﬁﬁﬁ]%% 9,410 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560
Cash and cash equivalents

37,417 38,040 41,565 46,156 67,298 59,718 62,457 73,573 65,416 85,210

65,363 71,283 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010

38,819 41,190 48,130 56,967 80,266 76,391 86,746 103,587 102,714 129,052

Y -
Bxal . 26,543 30,092 32,727 36,228 41,010 46,158 52,021 58,306 58,969 65,958
Total equity

(18 /%100 million)
NSRS —MEFE Balance sheet 1,950

RERUREREM Cash and cash equivalents
N HENEEE Inventories
B AVMEEEE - BEFREIE Property, plant and equipment / Investment properties
B ZDMBEE Other assets
B HHFALE Interest-bearing debt
U Z OB Other liabilities 1,212 1,225
B &R Equity

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

B 75 (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

TRIMRR DAV RREERS

311,335 248,028 300,607 421,791 448,186 552,208 663,359 846,478 1,123,406 1,420,867
Assets Under Management

BBITUE 225564 149349 113,057 300,643 287,924 392,114 499,184 683138 988,720 1,281,388
..... PV ate UMD e
CRE 85771 98679 170,114 91,789 124,084 114097 108316 99378 64303 67,087
..... Corporaterealestate 82000 SRS AR LSS WSRO TReth  Tmels e et
b—tA-Y—k

s - - 17,434 29,358 36,176 45,997 55,858 63,962 70,382 72,392
Tosei Reit

KT IR OAVNZRAEERBICE, — BV Y ILT1U T ZHFIEIERERATEYEY,

The balance of assets under management includes the balance of assets which were subject to consulting contracts etc.

AUMBRE MR Assets Under Management (87,4100 million)
1 FhZEI7 UK Private Fund 14,208

B b—tA-1)—k Tosei Reit
M CRE Corporate Real Estate

11,234
8,464
6,633
5,522
4,217 4,481
3,113 2.480 3,006
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Tosei Corporation Fact Book 6



ZDOu$E4E Other Indicators

BREMEDOBE R RIFE ES- Breakdown of Properties Sold -Property Size / Revenue-

(& 73 [/¥1 million)

H30fEALLE
Over than ¥3 billion
W 10f&M Ll E30EA KRS
Between ¥1 and ¥3 billion
= 1B BLE 10f8 M A 45,308 47,906 45,177 47,174 45,446
Between ¥100 and ¥1,000 million 40,854 38509
HEMEERE ’
Less than ¥100 million 3,342
27,445 14,017
6,450
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
PIZX Number of Projects 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
30fEM L E
Over¥3billion .(.) ................. 2 ................ 1 ................. 1 ................ 2 ................. 1 ................. 3 ................ 2 ................. 2 ................ 1 |
10{8M L L30EAKH
Between¥land¥3billion 1 ................. 1 .............. 107 ................ ?. .............. 12 ................. 4. ................ 3 ................. 7 .............. 1 2
1fEMA L E10fBARE
Between ¥100 and ¥1,000 million ? ................. S.’. .............. 2 31 9 .............. 24 .............. 393 4 .............. 41 .............. 35 .............. 31
MEERE
Lessthan ¥100million . S o S 2 e s S ¥ . o
PN
: ; 30 43 60 52 74 100 88 100 83 77
otal
BRFSEEDBE - MEIELE R BRFEH4E- Breakdown of Properties Sold -Property Type-
[ ] T?TZ-&%.;IW_-)[« Office / ;gmmercial (#/Property) 20k
moiay Condominium Others
L AE Detached House 100 99
0,
" Toh Other 9 88 8
83
74 9 7 77
60 FER
52 19 Residential
43 z
8
30 7
FI742%
Office
: 14 17 15 =2 12 = &
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HENEEOWRR -FrETY 7 5l MiEE E D HE- Breakdown of Inventory -Property Location-
(#4:/Property)
B REE23RE The 23 wards of Tokyo 122
NRERET Tokyo(except the 23 wards of Tokyo)
LRI Kanagawa 116 11
N FE-B/EFH Chiba, Saitama, Others 102 102 100 27
72 68 68 R
54 47 PE = = - -TOkyo
j i -
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

KAEIUay, FE, RestylingR# 13, 17ADTIMIDEFUH LAYV THEYET,

The condominiums, detached houses and Restyling are counted as each project being one property.
KERBIUDBEROTU avE MEFRHYDRETHELTHYES,

The condominiums and detached houses are classified by one unit’s price

Tosei Corporation Fact Book 7



#HREXIFER Stock Information

2021411308 R%E
As of Nov. 30,2021

RITHFHHARBE

Number of Share issued

48,683,800%k
48,683,800 shares

LIBEmERmsIR HREEEZIEIFrE —EF (20114 ) Tokyo Stock Exchange, First Section (2011)
Stock Listing U HR—)VEESRERS | Ff A > h—K (20134 ) Singapore Exchange, Mainboard (2013)
e =R
Securities code 8923 / 52D
1BETTOB%RIE 100%k
Investment Unit 100 shares
BEH 16,0384
Number of Shareholders 16,038
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BRRBTHERIBER) (B E#ﬁﬁiﬁ_'ﬁf) 456,840 48284000 48284000 48,284,000 48284000 48284000 48544695 47,586,495 47,175447 47,783,778
 Issued number of shares at year end (notincluding Treasury stock) e
s ) Ea s
ﬁét )EéE(H) 6.00 8.00 12.00 16.00 22.00 25.00 30.00 42.00 19.00 38.00
CAnnualdividends per share (¥)
Egﬁrﬁ] 0, 0, 0, 0, 0 0, 0, 0, 0, 0,
. 18.7% 18.6% 20.2% 18.7% 19.1% 19.6% 21.2% 23.8% 25.0% 26.7%
Y OU R O e
BokXnBAEEH)

_Total amount of shares repurchased (¥million) e I e I ° . > °00
RE TR . 18.7% 18.6% 20.2% 18.7% 19.1% 19.6% 21.2% 35.5% 38.8% 34.5%
Total Return Ratio

_ |, e
ERag—Hr27=Y) 28/ 0 £ B (EPS)(FI) 320744 4305 5953 8566 11489 12748 14136 17640 7605 14256
Basicearnings per share (EPS) (¥)
—H%LU-VBR&mEERERES(BPS)(H)
Equity attributable to owners of the parent per share (BPS) (¥) 58,103.26 623.24 677.82 750.32 849.35 955.99 1,071.63 1,225.27 1,250.00 1,380.36
—PRY-YERYEE Dividends per Share
0 —¥RE-YBEE2EF dividends per share
=0= FELMEM Payout Ratio
=0= #EITHEM Total Return Ratio
38.8%
35.5% ’ 34.5%
23.89 25.0%
18.7% 18.6% 20.2% 18.7% 19.1% 19.6% 21.2% 3.8% ee® 26.7%
- ° ————eg —— —— ¥42.00
¥38.00
¥30.00
¥22.00 ¥25.00 415,00
¥16.00 :
¥12.00
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Tosei Corporation Fact Book 8



J—~A £ Data Collection

BABURRBETEE Statement of Financial Position  (# consolidated)

B (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

B Nssets

RENEE Current assets
WERUVEEREY
Cash and cash equivalents
ZTOMDEFERE
Other financial assets
EXBEERVZOMDERE
Trade and other receivables
WRENE e
Inventories
ZTDMDIRENE FE
Other current assets
RBEERS
Total current assets
JEFRENE E Non-current assets
AREEAE
Property, plant and equipment
BETEE
Investment properties
(Y Y
Goodwill
Intangible assets

BEEBERVZOMDEE
Trade and other receivables
ZTOMDEFEE
Other financial assets
RERESERE
Deferred tax assets
ZTDMDIERENE
Other non-current assets
EREBEESE
Total non-current assets
BEAH
Total assets

BEBEUER Liabilities and equity

9,410 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560

1,884 902 2,049 2914 3531 2,148 3,090 3,747 3,192 4,021

37,417 38,040 41,565 46,156 67,298 59,718 62,457 73,573 65,416 85,210

22 24 166 27 121 26 30 13 15 46

48,744 53,679 59,882 67,888 92,592 85643 92,099 109,333 105,664 122,839

3,331 3304 3,293 3,315 3,595 5305 878 8671 23,495

11,695 12,703 13,858 18,785 21,728 28,359 33,752 37,868 26,987 39,812

43 31 77 96 96 83 87 87 209 191

160 188 780 1,098 1,235 859 865 1,102 779

410 810 2,445 1,225 1,441 1,751 2,244 4,252 3972 4,511

973 560 515 781 557 517 903 573 572 742

4 4 4 4 28 28 28 4 4 13

16,618 17,603 20,975 25,307 28,683 36906 46,669 52,560 56,020 72,171

65,363 71,283 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010

£ Liabilities

FEALE Current liabilities
[ahte OO OSSOSO OOTOOTSTUURROTRORRRRO, |
EXEBRUTOMORE 3,314 2,323 2,590 2,734 2,955 4,278 4,075 6,448 5,466 4,976
Trade and other payables e
ﬁﬂ%ﬁﬁ‘ 7,742 7,587 5,380 9,492 9,387 6,449 7,308 16,291 11,794 11,432
Interest-bearing debt T e e
RILEATRBE 72 85 1393 1,150 1,859 732 2,445 1658 925 2,625
Current income tax liabilites T e
5l éﬁ 154 209 267 442 450 484 593 655 600 788
P OV S OIS e

nBaEast

s 11,283 10,985 9,632 13,819 14,651 11,945 14,423 25,054 18,786 19,822
Total current liabilities

FEFRENE{E Non-current liabilities
BEEBRUZOMDETR

Trade and other payables

HFFaE
Interest-bearing debt
BRESECRDAE
Retirement benefits obligations
EEE
Provisions
REREEE
Deferred tax liabilities
ERBEMBEE
Total non-current liabilities
alaT

Total liabilities

2,136 2,107 2,697 3,510 4,349 3,280 3,708 3,761 3,649 4,373

24,659 27,449 35,024 39,175 60,772 60,674 67,716 73,552 79,192 103,521

541 624 697 383 413 472 493 521 546 646

24 24 78 78 79 19 6 6 7 15

173 - - - - - 397 691 532 672

27,535 30,205 38,498 43,148 65,614 64,446 72,323 78533 83,928 109,229

38,819 41,190 48,130 56,967 80,266 76,391 86,746 103,587 102,714 129,052
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BBUREEETE®E Statement of Financial Position (5&# Consolidated)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

ER Equity
AAE 5454 6421 6421 6421 6421 6421 6554 6579 6,624 6,624
CSharecapital e A T T S T o L —
3 | 5
ARFIRE 5516 6375 6375 6373 6418 6464 6544 6575 6627 6,790
DAl TS Oy S e e
| | 3
MERIRE 15576 17,294 19,776 23,327 28,120 33,209 38,843 45839 47,442 53,250
CRetaIned Qarings e
BoKkR
LTreasuryshares I R I R R () (1.000) (1,500) "~ (541)
TORDERDREAER 3) 1 154 105 49 64 79 312 (224) 204

Other components of equity

B 5 s (B B

Total equity attributable to owners of parent

P P
itflzqn:ity 26,543 30,092 32,727 36,228 41,010 46,158 52,021 58,306 58,969 65,958
BERVEREE

S ) 65,363 71,283 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010
Total liabilities and equity

SIEFEEHE Statement of Comprehensive Income  (E#% Consolidated)

B 75 M (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

==
;2{;:;6‘ 24,195 35,070 49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726

R i
..Selling, general and administrative expenses

Z DD IR

Other income

5| RIFIE

Profit before tax

L H /o S H I
Profit for the year/period
LE /M A IERE

Total comprehensive income for the year/period

L HR /a3 AR
Profit for the year/period attributable to;

Bt OmEE

Owners of the parent

FEXERFS

Non-controlling interests

. éﬁ,ﬁ/:l:%ﬂ%l]%& .........................................................................................................................................................................................................................................
Profit for the year/period
LE/ MK AIFAE

Total comprehensive income for the year/period attributable to;

Bt OmEE

Owners of the parent

X EHFS
O O Ol g I O OSS  eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeehereeee

L/ aE R

Total comprehensive income for the year/period
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Xyl a-7AO—HEE Statement of Cash Flows (E# consolidated)

BAH (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
EBEEHICEST vy a-T70— Cash flows from operating activities
ﬁ"gl R ZE 2,218 3,222 4,663 6,040 8,450 9,049 10,171 12,090 5,901 10,302
Profit before tax

RARE R 22 180 173 188 222 333 393 621 873 1216 1,492
DO O At 0N OIS e

5152 R URRHE - R O RADHE (B & 81 107 68  (164) 43 98 112 106 (50) 222

Increase (decrease) in provisions and retirement benefits obligations
SZRAERUZRELE

Interest and dividends income

XIFIR

Interest expenses

T DD EFE EFREE

Gain on disposal of other financial assets

ESfER=ta e Wt oIk

(4) (3) (3) (22) (63) (76) (85)  (154)  (268)  (251)

642 695 900 874 892 861 790 755 794 912

- o - - - - - : -

Gain on sales of stocks of subsidiaries and affiliates ) ) ) ) ) (123) i i } -

Loss on retirement of property, plant and equipment
EEXBEERVZOMDEED (8)FEE

Decrease (increase) in trade and other receivables
WRENE O (1) BiEE

Decrease (increase) in inventories
BEXEBRUZOMOEHRDE GR)EE

Increase (decrease) in trade and other payables

Z Dt

(793) 908 (1,588) (1,097) 944 (13)  (827)  (765) 868 (1,516)

(3,862) (1,118) (3,378) (8,845) (15,971) 353 (932) (15378) 8,154 (7,118)

1,301 (1,021) 781 930 235 415 (14) 2,445 (1,195) (1,157)

Seher et 26 (0) (4) (28)  (110) 59 (79) 2 17 6
iNet
. (206) 2,956 1,628 (2,088) (5238) 11,039 9,755 (25) 15444 2,894

FIRR OB L& DZEEE

Interest and dividends income received
EAFEHR O - ZTE8

Income taxes paid and/or refund
EEFHICKDSFrya-T0—

Net cash from (used in) operating activities
BEFEICLDFT vy a-T0— Cash flows from investing activities
EHFESDTFEAICLDIH

Payments into time deposits
EEFEEDILRICEHIRA

Proceeds from withdrawal of time deposits
ARETEEDIMEICLSXH
Purchase of property, plant and equipment
BERHEDRFICLHIH

Purchase of investment properties

EREEDIFICLSXIH

4 3 3 22 63 76 85 102 204 256

(122)  (187) (1,287) (2,377) (2,297) (4,027) (2,226) (3,876) (3,139) (2,175)

(325) 2,772 344 (4,443) (7,472) 7,089 7,615 (3,799) 12,509 974

- - (140) (100)  (45) - - - ; .

- - - 240 30 95 - 20 - =

(25) (11) (19) (71) (54) (30) (72) (62)  (161)  (974)

(114) (525) (1,125) (750) (1,743) (1,282) (8,714) (344) (3,377) (12,251)

Purchase of intangible assets ) ) (9) (37) 27 (13) (33) (29) asn- (39)
F—ij/:ﬁfn?sig;i?cﬁ\fble ) ) (300) - (2935 (1,089) i (126) } (610)
HAROERIZEHRA 7 0 0 0 0 2,760 0 17 109 4
Collection of loans receivable
TOMEFEEDIMEFICLDIH

Purchase gf other financial assets (22) (667)  (2,196) ) (321) (687) (473)  (1811) ©72) (102)
%0)1&%%&:&&0)@4%;&6%]\ - 216 750 757 124 7 1 26 505 157
ColIchon_ofother BANCIal @SS OS

Proceeds from sales of other financial assets

EROHEEADEREZH S FRUAKK DG CLHXZ T

Purchase of investments in subsidiaries resulting in change in scope of - - - - (3,297) (182) (1,502) - - (1,610)
consolidation

EFOHEDERZ S FRUAMXDOIMBFICLHIRA

Proceeds from purchase of investments in subsidiaries - - 210 - 40 - - - - -
resulting in change in scope of consolidation

HEOHFEADEREZHIFRAKRKDTAICLHIRA

Proceeds from sales of investments in subsidiaries resulting in - - - - - 39 - 0 - -
change in scope Of CONSOlidation
Z Dt

Other, net 215 - 0 2 0 12 3 25 0 (22)

BEFHLDHFryvia-7O—

Not cash from (used In) Investing activities 56 (940) (2,878) 481 (8,193) (18) (10,786) (2,133) (4,054) (15,448)
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Xyl a-7AO—HEE Statement of Cash Flows (E# consolidated)

M#BEFEHICEBFv v a-THA— Cash flows from financing activities
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

384  (378) 183 (95) 1,652 (1,930) 117 1,738 (1,796) 1,358

REMEANICEBIRA

Proceeds from non-current borrowings

RPBAZDRFICLHIH

Repayments of non-current borrowings

—REEDRFICLHZH

...Repayments of lease obligations (1 ) ,,,,,,,,,,,, (1) ‘‘‘‘‘‘‘‘‘‘‘ (2) ........... (3) ............. ( 7) ‘‘‘‘‘‘‘‘‘‘‘ (3 ) ‘‘‘‘‘‘‘‘‘‘‘‘ (3)(5) ,,,,,,, ( 255) ...... (254)
HRDORTISEHMA - 1,825 - - - - 208 40 70 .
L PrOCEeds fTOm IS UANCE Of MW SNarES e oo
EXEFN~DIRICK ZHH
Repayments to non-controlling shareholders - - - - h h h h - (117)
REEARLOLACLAEA 117

Capital contribution from non-controlling interests

[SEEAOF 2]
Cash dividends paid

FREFA~DELE DL

_Purchaseoftreasuryshares R R I o R R "L
BEKRXOWMBICLDETH

_Purchaseoftreasuryshares R R I o ) (999) (500 (500)
BEHXORLBRA ) ) ) ) ) ) ) ) |

Proceeds from disposal of treasury shares

(778)  (729) (1,086) (1,015) (926) (886) (960)  (963)  (973) (1,167)

FEDXZILEE

Interest expenses paid

B#EEBICLS vy a-T0—

1,316 3,456 3,891 6661 18522 (4,962) 5941 11,412 (3,414) 10,994

Net cash from (used in) financing activities ’
=] 1883
ﬁﬁ&lﬂﬁﬁﬁ]%%d{ e . 1,047 5288 1,357 2,699 2,856 2,108 2,770 5479 5,041 (3,480)
Net increase (decrease) in cash and cash equivalents

RERVEERSENOHERS

Cash and cash equivalents at beginning of the year / period
RERUVEESRENICHRIETZE

Effect of exchange rate change on cash and cash equivalents
FHERICHIRE RURE RSN DENEE

Increasein cash and cash equivalents from newly consolidated subsidiaries
ERRMNHESRERUVRERAFVNDRIE

Decrease in cash and cash equivalents resulting from exclusion of - - - - - - - - - (0)
subsidiaries from consolidation
RERUVEERSMOYRES

Cash and cash equivalents at end of the year / period

8361 9,410 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039

1 3 31 ©) 6) 1 ) () 0) 1

9,410 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560
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