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1. S, k. REATHECRILEEGEFORTEBZELRMIICFT ELTEYELAY, 2014F 11 ALY,
MRFEERV—REBEF I ORDIE LT EHEICERNLEL -, LLED =6, 7TH (2013F11 A ) 0 &M BREZE

BREELTEYET.

2. BT IL—TOMEET A ME2015F11BEAFETEDTHY ELAY. 2016 F11 A LYT REIEFRBLE X 1. [FBEMRM
REE| FHESEEE]. (FHEI7VR-OVHILTVIEE I RV AHESESEE I O5DICEELTEYET .

3. BT IIL—TE. 2009F 11 A HAICTIRTILEZE | €T AUMEHHRLELz, LB D=0, 2018F 11 F D5 A MEHRIL.

FEEODRDITTRRLTVEY,

4. 202F 11 A KU R ERILERIZITHEBE SRR ERRLEL . FXORNBICERFIETVELA,

Note

1. Inthe past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”, but since Decem ber

2013, such expenses are being posted in “Selling, general and administrative expenses”.

previous fiscal year are restatements in line with the partial changes in accounting policies.

For comparison, the figures for the

2. We have made changes to its reportable segments, reducing the number of such segments from six to five from the fiscal year
ending November 30, 2016. Accordingly, the reportable segments are now: the Revitalization Business, Development Business,
Rental Business, Fund and Consulting Business, and Property Management Business segments.

3. We have newly-established the “Hotel Business” from FY2019. For comparison, segment information for FY2018 is recalculated
in accordance with the new reportable segment classifications.

4. From the fiscal year ending November 30, 2022, the Company has changed the name of its “Real Estate Securitization Business”
(inJapanese. In English, the segment has been known as the “Revitalization Business” and will remain the same) to the

“Revitalization Business.”
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FEIS CorporatePhilosophy

AN —TOEEER
The Tosei Group's Mission

A=BIE, FTO0—NIVEHBEZFOLDENMTOTzvIaFIILERELT,
HoWBREIES — (B TH-GMEEREERIET S,

Create new value and inspiration in all aspects of real estate as
a global-minded group of seasoned professionals.

£t = Corporate Profile

(ks

Company Name

Pt X4

Tosei Corporation

FriEith
Address

HREAERZHMT B5%45 HETh—tE/E /L
Tamachi Tosei Bldg., 4-5-4 Shibaura, Minato-ku, Tokyo

R—LR—D
Website

HAZEY AL  https://www.toseicorp.co.jp/
English Website https://www.toseicorp.co.jp/english/

i
Date Established

195042 A28 (19944 % —Al%)
February 2, 1950

REE

Representative

KERFERER WOM—ER

President and CEO Seiichiro Yamaguchi

BEXx& 6,624,890 FF (20224118 KIBHE)

Capital 6,624,890 thousand yen (as of end of Nov. 2022)

xR 244% (BK) 6634 (&) (20228 11ARIKTE)

Employees 244 (Non-Consolidated) 663 (Consolidated) (as of end of Nov. 2022)
ERETFa4t 12t (2022411 A KR|7E)

Consolidated Affiliated Companies

12 Companies (as of end of Nov. 2022)

EXRNE

Fields of business

TREBLEEX. THERRSEX. FHEFESEE,
FEREI7UR- VYTV EE . THEEEEE . RTILEE

Revitalization; Development; Rental; Fund and Consulting; Property Management; Hotel

Tosei Corporation Fact Book 2



Bf#/\154F Financial Highlights (## consolidated)

BZAF (¥ million) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

= L=
;:\i:je 35070 49,981 43,006 49,818 57,754 61,543 60,727 63939 61,726 70,953

EBITDA
Earnings Before Interest Taxes Depreciation and Amortization (EBITDA)

GBI RE

Profit before tax

= %ﬁ /P M . 2,006 2,874 4,135 5,547 6,155 6,852 8,447 3,602 6,723 8,607
Profit for the year / period

P
aRas 41,190 48,130 56,967 80,266 76,391 86,746 103,587 102,714 129,052 138,665

. 30,092 32,727 36,228 41,010 46,158 52,021 58,306 58969 65,958 72,290
Total equity

3 EBITDA=Fi 5| B FI 2% + S R0 E A+l {M{E A0 EBITDA = Profit before tax +Finance costs + Depreciation expense

B EI54E Performance Indicators (i&# Consolidated)

BAAC¥ million) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

= L = ah
EJ: = %ﬂﬁﬁ . 11.2% 11.1% 160% 186% 17.0% 17.7% 209% 101% 17.8% 19.0%
Ratio of operating profit to revenue

55 b 2 5/ 00 L 7 2

Ratio of Profit for the year/period to revenue

5% L ®EBITDAZE
EBITDA margin (Ratio of EBITDA to revenue)

B & &4 LA/ 3 5 #1| #£2 (ROE)
Return on equity (ROE)

fzﬁg'ﬁ“*’mg(m” 47%  61%  69%  79% 74%  78%  80%  36% 5.8%  6.3%

RetUIN 0N O Al St (RO A) e

RYRD/ELUHF (1)

NetD/ERatioftimes) g8 Jom bm s Do 0m M» A O

E}E‘tﬁiﬂ:* 422% 405% 389% 33.8% 37.7% 375% 360% 365% 33.8% 34.3%

B i e

Return on Invested CapitallROIC) 3% o0k So%  bow bk Bk bAx Xk AR

— A

. ASrYRLEESMA 157 213 158 148 153 150 136 132 107 109

Revenue per employee (¥ million)

ERABA) 227 243 301 368 386 431 457 509 638 663

UMD Of IOy S | e
24 $

§E$¥ﬂ‘$(5%ﬂﬁ" R) 463% 446% 431% 31.1% 353% 356% 365% 77.8% 40.7% 43.0%

Stable Businesses ratio (Operating Profit base) |
= — S

REEROFLRHBICLSEERA/ \—F 922% 1043% 109.1% 955% 101.5% 106.0% 1154% 129.6% 103.3% 106.6%

Stable Businesses’ Fixed Cost Coverage Ratio (Gross Profit base)

XFE LS /ORISR =R ICIRE T AL EIFIZE 55 LS Ratio of Profit for the year/period to revenue = Profit for the year/period attributable to owners of the parent = Revenue
XROE=HRXUDAEEICIRE T 2LHFIE - (IR BRSHOMEEIREII2HFM+ LR BILOAFITIRE T H5F5) +2) ROE=Profit for the year/period attributable to owners of parent
= ((Total equity attributable to owners of parent at preceding year end + Total equity attributable to owners of parent at current year end) =2)

SROA=FLBIBTFIZE — ((ATHAR E E+ L HAREE) —2) ROA=Profit before tax=((Total assets at preceding year end + Total assets at current year end) =2)

XA URD/ELVA =(EFFARE-RERVEESRASEY) ~ LR BRHOMBHICIRET 5359 Net D/E Ratio = (Interest-bearing debt —Cash and cash equivalents) = Total equity attributable to owners of
parent at current year end

MROIC=FHBI R EERME - (BHFEBE+ LR BRUOMEEICIRET S1H9) ROIC=Profit after tax=-(Interest-bearing debt + Total equity attributable to owners of parent)

H—AL=YFLESIE. PPFHRESRITTHHLTEYET, Revenueincome per employee have been calculated using the average number of employees for the period.

HREBELE.EE, J7VR YT T G RTIL, TOMDIEEIELET, Stable Businesses are Rental, Fund and Consulting, Property Management, Hotel and Other Businesses.

XEEE =-PHREREERRFTERV—REEE + ZHF B Fixed Cost = Selling, general and administrative expenses - Property sales expenses + Interest expenses

KEFEENN—F =REBFEDT LLF I (RIBIE| OFEIRR%) + EEE The sum of Gross Profit (net of effects of internal transactions) of the Stable Businesses = Fixed Cost

ROE-ROA Return on equity* Return on total assets RYRD/EL I F Net D/E ratio
== O EALHAFE (ROE)  ==o==ZEFS|BIMEE (ROA)
. Return on equity (ROE) Return on total assets (ROA) %v bk DJE L ()
. 1.40 Net D/E Ratio(times) 1.29
15.3%
14.4% 14.1% 14.0% ° 1.18 1.23
15.0% 120
9.1%
10.0% 7.1% 1.00

5.0% 7.9% 7.4% 7.8% 8.0%
6.1% 9% % 5.9 6.3%

4.7% 3.6%
0.0% 0.60
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Tosei Corporation Fact Book 3




BAM¥ million) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
E 3
oL 35,070 49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953

Revenue

TRHEBRESRE

Revitalization Business

TEERSEER

Development Business

THERRER

Rental Business
FEREI7FUR OV ILTOTEE

Fund and Consulting Business

11,098 34,743 25986 25809 40,268 34,793 31,012 31,154 33,587 37,477
16,347 6,112 6605 13,138 5197 13,261 14,346 16,171 11,962 13,792
2,703 4210 4,135 5324 6237 5979 5993 5859 5,567 6,240

1,419 958 2,343 2,329 2,802 3,038 3,773 5759 4,956 5,460

g:ijf:é“% iiment Business 3,541 3459 3574 4005 4,637 5232 5888 5928 6,613 7,546
I:-\:t;)lll;ifess - - - - - 557 1,089 438 555 1,936
o%t?eirm 440 1,078 921 341 - - - - - -
MBBERE] Internal transaction (481)  (582)  (559) (1,131) (1,388) (1,319) (1,375) (1,371) (1,517) (1,500)
55 E#F 48 Gross profit 8678 9962 11915 16,349 16,816 18,723 20,840 14,799 20,701 25,267
76 LI Gross profit rate 24.7% 19.9% 27.7% 32.8% 29.1% 30.4% 34.3% 231%  33.5% 35.6%
THERESRESE 2112 4226 5192 5214 9186 8215 9,065 6947 8,675 8,205
Revitalization Business 19.0% 12.2% 20.0% 20.2% 22.8% 23.6% 29.2% 22.3% 25.8% 21.9%
TEERREX 2,779 1,192 1364 5302 976 3,038 3,042 (2,417) 2,102 4,463
Development Business 17.0% 19.5% 20.7% 40.4% 18.8% 22.9% 21.2% (14.9%) 17.6% 32.4%
THEERER 1,671 2526 1916 2,670 2,864 2,701 2,601 2572 2,934 3,281
Rental Business 61.8% 60.0% 46.4% 50.2% 45.9% 45.2% 43.4% 43.9% 52.7% 52.6%
FEEIFUR-OVY LT TEE 1,248 889 2,253 2,193 2,538 2,850 3,641 5,625 4,757 5,296
Fund and Consulting Business 88.0% 92.8% 96.1% 94.2% 90.6% 93.8% 96.5% 97.7% 96.0% 97.0%
THEEREX 850 934 980 1,090 1,356 1,653 1,768 1973 2,121 2,662
Property Management Business 24.0% 27.0% 27.4% 27.2% 29.3% 31.6% 30.0% 33.3% 32.1% 35.3%
RTIEE - - - - - 432 951 361 466 1,815
Hotel Business - - - - - 77.5% 87.3% 823%  83.9% 93.7%
ZDfth 101 284 296 14 0 - - - - =
Other 231% 26.4% 321% 4.3% - - - -
REBER S| Internal transaction (86) (90) (88)  (136)  (106)  (169)  (229) (262) (355) (457)
B EF4E Operating profit 3914 5560 6891 9279 9,833 10,875 12690 6,427 10,965 13,514
B EFIIEE Operating profit rate 11.2% 111% 16.0% 18.6% 17.0% 17.7% 20.9% 101%  17.8% 19.0%
TEHEBESXE 1398 3,330 4,187 4001 7845 6770 7,754 5596 7,203 6,102
Revitalization Business 12.6% 9.6% 16.1% 15.5% 19.5% 19.5% 25.0% 180%  21.4%  16.3%
TEERREE 1,447 432 534 3674 (408) 1,487 1528 (3,743) 1,060 2,958
Development Business 8.9% 7.1% 8.1% 28.0% (7.9%) 11.2% 10.7% (23.1%) 8.9% 21.4%
THEERER 1590 2414 1,730 2389 2,581 2534 2367 2319 2,700 3,041
Rental Business 58.8% 57.3% 41.8% 44.9% 41.4% 41.0% 39.5% 396%  48.5%  48.7%
FEEIFUR-O Y NTOTEE 669 174 1,373 951 1,273 1616 2,365 4,193 3,137 3,218
Fund and Consulting Business 47.2% 18.3% 58.6% 40.8% 45.4% 53.2% 62.7% 72.8% 63.3% 58.9%
THEEEER 123 227 146 141 278 453 504 667 672 878
Property Management Business 3.5% 6.6% 4.1% 3.5% 6.0% 8.7% 8.6% 113% 10.2% 11.6%
RTIVEE - - - - - 36 99  (673) (838) (315)
Hotel Business - - - - - 6.5% 9.1%  (153.5%) (150.9%) (16.3%)
Z0 1t 73 213 322 (17) (74) - - - - -
Other 16.6% 19.8% 35.0% (5.2%) - - - -
Kt #EHEF Corporate Expenses, etc. (1,388) (1,233) (1,404) (1,860) (1,661) (1,942) (1,928) (1,933) (2,970) (2,369)

Tosei Corporation Fact Book 4



45 A MEER Segment Information  (## Consolidated)

5t E & Revenue

=== BAM (¥ million)
SEEEX B & Revitalization
Trading Businesses | m B % Development
B FE rental
B I7UF-avYILT424 Fundand Consulting
. b|§§$¥ B EH Property Management
able businesses '-hj_')[/ Hotel 70 953
FDfth Others 63,939 :
B AERELE] Internal transaction 57,754 61,543 60,727 61,726
49,981 49,818
43,006
] I I I
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
5o E#FIEE Gross Profit
25,267
18.723 20,840 20,701
16,349 16,816 ’ 14,799
11,915
B B I I I ! I
2013 2014 2015 2016 2017 2018 2019 2021 2022
B EFIAE Operating Profit
12,690 10,965 13,514
9.279 9,833 10,875 6,427
6,891
3014 560 I I I
J . ]
2013 2014 2015 2016 2017 2018 2019 ! M
.
FLSIBTFIZE Profit before Tax
12,090 12,753
1 2
8.450 9049 10,171 0,30
6,040
4,663 5,901
“l B
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
WHA /L EAFILE Profit for the year / period
8,447 8,607
5547 6,155 6,852 6,723
4,135 ' 3,602
_mm = ]
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Tosei Corporation Fact Book 5



BB BBETEE Statementof Financial Position (:Z# consolidated)

BHAM (¥ million) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Eﬁ&wﬂﬁﬁ%ﬁ’m 14,711 16100 18791 21640 23,750 26520 31,998 37,039 33,560 31,767
Cashand cash equivalents T
ﬂ“feﬂnii . 38040 41565 46,156 67298 59718 62457 73573 65416 85210 95,303
AREERE ) 3,304 3,293 3,315 3,595 5,305 8,785 8671 23495 23,860 22,963
Property, plant and equipment T
12,703 13,858 18785 21,728 28359 33,752 37,868 26987 39,812 39,864
71,283 80,858 93,196 121276 122,550 138,768 161,894 161,684 195,010 210,955
AAFAE 35036 40404 48667 70,159 67,123 75024 89843 90,987 114,954 124,847
Interest-bearing debt
AE
REEH 41,190 48,130 56967 80266 76391 86,746 103,587 102,714 129,052 138,665
TOtal LAt es e e e
EheE
oty 30092 32,727 36228 41010 46158 52,021 58306 58969 65,958 72,290

Total equity

NTGURY—FEFRE Balance sheet

RERUVAEREW Cashand cash equivalents
D HRENE & (nventories
DAREREE-RETRE Property, plantand equipment/ Investment properties
B ZDO4hE E Other assets 1387
B HHFEMBInterest-bearingdebt !
U ZDHhEE Other liabilities 1,212 1,225
B &R equity

2013 2014 2015 2016 2017 2018

({&F/¥0.1 billion)

2,109

BAMAC¥ million) 2013 2014 2015 2016

2017

2018 2019

2020 2021 2022

TN ROAVNZAEERS

Assets Under Management 248,028 300,607 421,791 448,186

552,208

663,359 846,478

1,123,406 1,420,867 1,722,896

ﬂ.§77/|~ 149,349 113,057 300,643 287,924
Private Fund

—_ al)—

k "t*f' )=t - 17,434 29,358 36,176
Tosei Reit

CRE

98,679 170,114 91,789 124,084
Corporate real estate

108,316 99,378

64,303 67,087 102,295

KT IR ANRABERS(CE, — AV T I T VT ZHFIEIEREEATHEYES,

The balance of assets under management includes the balance of assets which were subject to consulting contracts etc.

AUMBEHEFE Balanceof Assets Under Management
D FBI 7K Private Fund
B r—tA-1)—kTosei Reit
B CRE Corporate Real Estate

({8F/¥0.1 billion)

17,228
14,208
11,234
8,464
- 6,633
4,217 4,481 '
= n . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Tosei Corporation Fact Book 6



ZFD$EHE Other Indicators

IRFEMEOBE -MERERNTELS- Breakdown of Properties Sold -Property Size / Revenue- (BB million)
H30fEALLL HMEALLE10BARE
Over ¥3 billion Between ¥100 and ¥1,000 million

Hiof8MLLE3of®MRE W UEAXRE
Between ¥1 and ¥3 billion Less than ¥100 million

40,854

27,445

1,07

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

PIR Number of Projects 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

30f¥ MLl L

Over¥3billion e e, 2 ................. 1 ................ 12 ................. 1 ................ 3 ................. 2 ................ 2 ................. 1 ................ 0
10fE M L E30fEMARE

Between ¥1and¥3 billion 1 .............. 10 ................ 76 .............. 12 ................ fl ................. 3 ................ 712 ................ 7
1{EM L 10 £iE

Between ¥100 and ¥1,000 million .'c.) .............. 23 .............. 19 .............. 24 .............. 3 9 .............. 34 .............. 41 .............. 35 .............. 31 .............. 33
1EMEXH

Less than ¥100 million 31 .............. 26 .............. 25 .............. 4248 .............. 4753 .............. 39 .............. 33 .............. 28
AL

= 43 60 52 74 100 88 99 83 77 68
Total

ERFEEDOBE - FEER ARS8 Breakdown of Properties Sold -Property Type-
WA D4R BEERTIL Office / Commercial / Hotel

mzovay Condominium (##/Property)
Fig Detached House 20k
Bz Other
100 99 Others
2 8 8 83 -
Z T 68 HFER
60 Residential
7 52
43 3
j 14 17 22 12 20 20 25
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
WENEEDORR -FrET) 73 MiEE E D H#- Breakdown of Inventory -Property Location-
B EHE23X The 23 wards of Tokyo (f/Property)
REAT Tokyo(except the 23 wards of Tokyo)
L E:E=J]| Kanagawa
W FE-BEIFD Chiba, Saitama, Others 142
5 130
11
102 102 111 100 T

I e— I A B T

23
6 0 17 9
j i llg . Ilg l lls N

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

KOEI LAy FRIF 17D IMIDFMENISLTEYES,

The condominiums, detached houses and Restyling are counted as each project being one property.
KEBBLUREPOT IV EFRHYDEBETHELTEYET .

The condominiums and detached houses are classified by one unit’s price

Tosei Corporation Fact Book 7



#RX1FH, Stock Information

2022411 BKRIRAE
As of end of Nov. 2022

RITHEABIBE

Number of Share issued

48,683,800%%
48,683,800shares

LinEmE R
Stock Listing

RIS T 54 LTS Tokyo Stock Exchange, Prime Market

S URR—IVEESEE| At A > 7R—K Singapore Exchange, Mainboard

fE%Ha—K

Securities code 8923 / S2D
1B ST/ 100%
Investment Unit 100 shares

BEH

Number of Shareholders

19,6434 (2022511 308K =)
19,643 (As of Nov 30,2022)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
ﬂ*ﬁﬁiﬁﬁiﬁﬁ(ﬁ)(ﬁﬂﬁiﬁ%ﬁi?’) 48,284,000 48,284,000 48,284,000 48,284,000 48,284,000 48,544,695 47,586,495 47,175,447 47,783,778 47,259,678
Issued number of shares at year end (not including Treasury stock) " T
—Haf-YRAE(M) 800 1200 1600 2200 2500 3000 4200 1900 38.00  51.00
CAnnualdividends per share (¥)
BHHER 186%  202%  187%  191%  196%  21.2%  238%  250% 26.7%  28.1%
PayoutRatio T
BEC#IAMBABEAHA)
_Total amount of shares repurchased (¥million) o I R o »o 0 200 I 885
RETIER 186%  202%  187%  191%  196%  21.2%  355%  388% 34.5%  38.3%
Tl RO UN Y RO e e
EAR I — PR 4 50/ SRR 28 (EPS) () 4305 5953 8566 11489 12748 14136 17640 7605 142.56 181.66
_Basic earnings per share (EPS) (¥)
—HRALYBRSHFHERERIBPS)(F) 62324 67782 75032 84935 95599 107163 122527 125000 1,380.36 1,529.65
Equity attributable to owners of the parent per share (BPS) (¥)
— K%Y -YBYEE Dividends per Share
0 —#% B -YELEE Dividends per share
=0= B M Payout Ratio
=0= #B5TEM Total Return Ratio
38.8% 38.3%
35.5% ’
186%  202% 1879  19.1%  19.6%
o= ————
¥51.00
¥42.00
¥38.00
¥30.00
vor00  ¥25:00 Y1000
¥16.00 :
¥12.00
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Tosei Corporation Fact Book 8



T —4~A £ Data Collection

BABUIREEETEE Statement of Financial Position (:## consolidated)

BAM(¥ million) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B E Assets
SRENEE Currentassets
IE%&UIE%E%% 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767
Cash and cash equivalents TSmO Tmmm o Tmemem o mpmm T Tmemmm o oTmmm o oTmmmm o
Yy £33 N
5%1&1@&0%0)1&0){%*& 902 2,049 2,914 3,531 2,148 3,090 3,747 3,192 4,139 10,038
Trade and other receivables T Mmoo TEm o e
mﬁvﬁeﬂfo%es 38,040 41,565 46,156 67,298 59,718 62,457 73,573 65416 85,210 95,303
PPN NMN -
TOMORIMAE 24 166 7 121 26 30 13 15 46 22
Othercurrentassets . -
SRER S A
MINAE S 53,679 59,8382 67,888 92,592 85643 92,099 109,333 105,664 122,957 137,131
Total current assets
JEFREIEE Non-currentassets
AR EERE , 3,304 3,293 3,315 3,595 5,305 8,785 8,671 23,495 23,860 22,963
Property, plant and equipment o TmS TR TR Tmem T
L 2 ~
BATIE ) 12,703 13,858 18,785 21,728 28,359 33,752 37,868 26,987 39,812 39,864
Investmentproperties T T
DA
Goodwill ) ) i i i i ) i 1401 o 1’401
ﬂ I;
myAE 31 77 % 9% 83 87 87 209 191 205
Intangibleassets
4 == C E3
EREUER U T OthOfRHE 188 780 1,098 1235 89 85 1102 779 1,509 1,457
Trade and other receivables T
%@1&@@5&:&&‘ 810 2,445 1,225 1,441 1,751 2,244 4,252 3972 4,511 7,219
Other financialassets e e
BT 4
REBEAE 560 515 781 557 517 903 573 572 752 698
D I TR L A O S e,
pe 3
TOMOIRHAE 4 4 4 8 8 28 4 4 13 13
Othernon-currentassets
b > A E
SFRIARES 3 17603 20975 25307 28683 36906 46669 52560 56020 72,053 73,824
Total non-current assets
E AL
'ﬁ,tiazlna::ets 71,283 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955
BEBRUER Liabilities and equity
£ {& Liabilities
FEEME Currentliabilities
S |
EXEBRUZOMORE 2323 2590 2,734 2955 4278 4075 6448 5466 4,976 5681
Tradeand other payables e
(==
ﬁﬂ%ﬁ{ﬁ' 7,587 5,380 9,492 9,387 6,449 7,308 16,291 11,794 11,432 13,739
Interest-bearingdebt T T e e
iﬁﬂ\;ﬁAFﬁﬁﬁ%A 865 1,393 1,150 1,859 732 2,445 1,658 925 2,625 1,935
Currentincome tax liabilites ~~~~~~~Tmm e e
5| éé 209 267 442 450 434 593 655 600 788 1,079
P OV S OIS e
2 P
”'“E]EE““JF. 10985 9,632 13,819 14,651 11,945 14,423 25054 18,786 19,822 22,436
Total current liabilities
FERBEE Non-current liabilities
L. R
EXABRUZ Ot OHEH 2107 2697 3510 4349 3280 3708 3761 3649 4373 3,612
Tradeand other payables T
ﬁﬂ%ﬁ%, 27,449 35024 39,175 60,772 60674 67,716 73,552 79,192 103,521 111,108
Interest-bearingdebt T T e e
ﬂﬂ%ﬁﬁ(‘%éﬁiﬁ . 624 697 383 413 472 493 521 546 646 704
Retirement benefits obligations T
5! éﬁ 24 78 78 79 19 6 6 7 15 15
P O IS OIS
RIEHmEERE
Deferred tax liabilities ) ) ) ) ) 397 691 532 572 . 787
2= = A5
SFRBAEAE N 30,205 38498 43,148 65614 64,446 72,323 78533 83,928 109,229 116,228
Total non-currentliabilities
BEE
41,190 48,130 56,967 80,266 76,391 86,746 103,587 102,714 129,052 138,665

Total liabilities
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A BUREEETEE Statement of Financial Position (i#% Consolidated)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

E A Equity
EXE

. 6421 6421 6421 6421 6421 6554 6579 6624 6,624 6,624
AT Gl e e
ﬁ*ﬂ%ﬁ 6,375 6,375 6,373 6,418 6,464 6,544 6,575 6,627 6,790 6,775
Al OO @S e e
| |
*JH%J%% . 17,294 19,776 23,327 28,120 33,209 38,843 45839 47,442 53,250 60,029
CRetained earnings e
BEtk=
LTreasuryshares I I I -0 000 (15000 - (911) (4,533)
TOMDARDHERESR 1 154 105 49 64 79 312 (224) 204 393

Other components of equity

PN Al -2 \A L
¥E:a$iﬂ)_Fﬁﬁ%_‘l_'Jﬁ?E'§'é?# il 30,092 32,727 36,228 41,010 46,158 52,021 58,306 58969 65,958 72,290
Total equity attributable to owners of parent

P AN
_’i :Ine(;-ll;ity 30,092 32,727 36,228 41,010 46,158 52,021 58306 58969 65,958 72,290
BERVEREE

o . 71,283 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955
Total liabilities and equity

BEAME(Y million) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
;‘;‘if&e 35070 49,981 43006 49,818 57,754 61,543 60,727 63,939 61,726 70,953
L R 26392 40018 31,091 33468 40937 42,820 39,8386 49,140 41,024 45,686
Ot O FO U e e e
==

’“J:‘@*'Jjﬁ 8678 9962 11915 16349 16816 18723 20,840 14,799 20,701 25,267
GEOSS DEO It e e
= NI

BEARU-—REER 4777 4381 5099 7021 7153 7860 8203 8401 9,778 12,107
..Selling, general and administrative expenses
T OO 33 45 126 222 215 147 64 116 177 359
N OO e
T OO 19 65 50 270 a4 134 10 86 134 5
Ol XSS e e
oy

ERAE 3914 5560 6891 9279 9833 10875 12690 6427 10,965 13,514
DTN Dr Ot e e e
ERR G 3 3 2 63 76 85 154 268 249 377
B N COMIE e e
EREA 695 900 874 892 861 790 755 794 912 1,138
A CE COStS e e
RIS 3222 4663 6040 8450 9,049 10,171 12,090 5901 10,302 12,753
POl O OrE A e e e
AN 1215 1,789 1904 2902 2,894 3318 3643 2298 3,578 4,146
OO X XS e
é"ﬁ‘i/ P ¢ 23 i ) 2,006 2874 4135 5547 6155 6852 8447 3602 6,723 8,607
Profit for the year/period

L3 /v 1 AR

Total comprehensive income for the year/period

LR/ m AR
Profit for the year/period attributable to;

Bt omEE

Owners of the parent

FEXEFES

Non-controlling interests

BRI
Profit for the year/period
L/ HaFERE

Total comprehensive income for the year/period attributable to;

R OmEE

Owners of the parent

EXEES
O O O g I O S S eee et e

L/ mF I ER S

Total comprehensive income for the year/period
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Frya-JA—FHEE Statementof Cash Flows (&# consolidated)

BAM(¥ million) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
EEEHICKDF vyl a-T0O—Cashflows from operating activities
HslRTFIEE

Profit before tax
AT A
Depreciation expense

3| HE R URBHRT RS BEDE (B EE

3,222 4,663 6,040 8,450 9,049 10,171 12,090 5901 10,302 12,753

173 188 222 333 393 621 873 1216 1,492 1,589

Increase (decrease) in provisions and retirement benefits obligations 107 68 (164) a3 % 112 106 (50) 222 349
SZHARRUZIME LS

Interest and dividends income @) @) (22) (63) (76) (85) (154) (268) (251 (377)
AR 695 900 874 892 81 790 755 794 912 1138
Interest expenses

Z DD EFE ETH

Gain on disposal of other financial assets 7) ©) i i i i i i . _
BRSBTS ) ) ) L) . . ) ] )
Gain on sales of stocks of subsidiaries and affiliates
HREEEERIE 0 1 2 7 22 0 - 7 1 -

Loss on retirement of property, plant and equipment
EEBERVTOMOEED (1) BEE

Decrease (increase) in trade and other receivables
HHENEEE D (18) iHEE

Decrease (increase) in inventories
EXBEBRVZOMOEHDE (B

Increase (decrease) in trade and other payables

g2

908 (1,588) (1,097) 944 (13)  (827)  (765) 868 (1,516) (5,542)

(1,118) (3,378) (8,845) (15971) 353 (932) (15378) 8154 (7,118) (6,365)

(1,021) 781 930 235 415 (14) 2445 (1,195 (1,157) 1,307

Other. net ©) ) (28)  (110) 59 (79) 2 17 6 (251)
_f;:fotal 2956 1628 (2,088) (5238) 11,039 9,755 (25) 15444 2,894 4,600

FMERUERLEDZINGE
Interest and dividends income received
EAFTEROXIL 25

Income taxes paid and/or refund
BEFHLLHFvvia-T0—

Net cash from (used in) operating activities
BEFEEI-LBF vy a-T0O—Cash flows from investing activities
EHFEEDFEAIZLHZH

Payments into time deposits
EHFEEDILRITE DA

Proceeds from withdrawal of time deposits
ARETEEEDRFIC& DI H

Purchase of property, plantand equipment
BETHEDIRFICLDHIH

Purchase of investment properties
EREEODREICLSZH

Purchase of intangible assets

BENEORTICLHXMH

3 3 22 63 76 85 102 204 256 301

(187) (1,287) (2377) (2,297) (4027) (2226) (3,876) (3,139) (2,175) (5,099)

2,772 344 (4443) (7472) 7,089 7615 (3799) 12509 974  (197)

- (140)  (100) (45) - - - - - -

- - 240 30 95 - 20 - - =

11) (19 (7)) (54 (30)  (72)  (62) (161) (974)  (89)

(525) (1,125)  (750) (1,743) (1,282) (8,714)  (344) (3,377) (12,251) (3,172)

@) (59) (37) (27) (13) (33) (29 (157)  (39)  (79)

Payments of loans receivable - (300) - (2935 (1,085) - (126) - (610) (460)
RftEOEMRICE S RA 0 0 0 0 2760 0 17 109 4 6
Collection of loansreceivable
ZOhEREEDIRBICKSXH

Purchase of other financial assets (667)  (2,196) ©) (321) (687) (473)  (1811) (672) (102) (2'921)
%@f&iﬁﬂﬁﬁi@ E“IIL.J: BIA 216 750 757 124 7 1 26 505 157 364
Collection of other financialassets T

Proceeds from sales of other financial assets
SHORMFITLDHIH
Payments for acquisition of subsidiaries
S OEFITEBHUXA
Proceeds from acquisition of subsidiaries
FEAOFTENTKE DA
Proceeds from sale of subsidiaries
Z Dt
Other, net
BEFECLDFryvia-70—

Net cash from (used in) investing activities

- - - (3297) (182) (1,502) -

(1,610) (2,764)

- 210 - 40 - - - - - =

- - - - 39 - 0 - - -

- 0 2 0 12 3 25 0 (21) 35

(940) (2,878) 481  (8,193) (18) (10,786) (2,133) (4,054) (15,448) (9,081)
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Frya-JA—FHEE Statementof Cash Flows (&# consolidated)

BAM¥ million) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B35 a8k B vy aT0O— Cash flows from financing activities

o EiE s ;
’,\7‘515 A& O E('ﬁ)%ﬁ . (378) 183 (95) 1,652 (1,930) 117 1,738 (1,796) 1,358 3,056
et increase (decrease) in current borrowings

REABANIZE DA
LProceeds from non-current borrowings T

REEAEORFICL DX

Repayments of non-current borrowings

HEDEEICL S

Redemptionofbonds e I o o I I gy &
J—ZBBEDRFICLDHXZH
ReF’ane“tSOf'easeOb"gat'O”S(1) ,,,,,,,,,,,, (2) ‘‘‘‘‘‘‘‘‘‘‘‘ (3)(7) ,,,,,,,,,,,, (3) ‘‘‘‘‘‘‘‘‘‘‘‘ ( 3) ........... (5) ........ ( 255)(254) ....... (432)
RADRA=ESMA 1,825 - - - - 208 40 70 - -
L PTOCEeds oM IS UaNCe Of MW SNa S | et ettt
FEXBRESADILREIZK 2XH
Repayments to non-controlling shareholders - - - - - - - - (117) :

EXERFL M 5 DILAIT K HIRA

Capital contribution from non-controlling interests

[SEEAOS 2N
Cash dividends paid

FEXEHS~DELE DKL
L DIVIdENds Paid 10 0N O O g Ol OOt | et e
BEHAOMBITESXH
PRI O AUy Sa S e e e

BEKRADRFITEDHIRA

Proceeds from disposal of treasury shares

FIEDXILEE
Interest expenses paid (729) (1,086) (1,015 (926)  (886)  (960)  (963)  (973) (1,167) (1,308)

MEERICL D Fvya-J0—

Net cash from (used in) financing activities
BE&RURERSHO RS
Net increase (decrease) in cash and cash equivalents
B RUBRERASNOHEER
Cash and cash equivalents at beginning of the year / period
RERUVRERFNIRILTEE
Effect of exchange rate change on cash and cash equivalents
FRES SR ERUVRERSEMDISNG
Increase in cash and cash equivalents from newly consolidated subsidiaries
ERFENMEIRERUVREESVORIE
Decrease in cash and cash equivalents resulting from exclusion of - - - - - - - - (0) =
subsidiaries from consolidation
B RUBRERSDOEHKRER

Cash and cash equivalents at end of the year / period

3456 3,891 6661 18522 (4962) 5941 11,412 (3,414) 10,994 7,477

5288 1,357 2699 285 2108 2,770 5479 5041 (3,480) (1,800)

9410 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560

3 31 9) (6) 1 (0) (0) (0) 1 7

14,711 16,100 18791 21,640 23,750 26,520 31,998 37,039 33,560 31,767
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