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Note

1. We have made changes to its reportable segments, reducing the number of such segments from six to five from the
fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: the Revitalization Business,
Development Business, Rental Business, Fund and Consulting Business, and Property Management Business
segments.

2. We have newly-established the “Hotel Business” from FY2019. For comparison, segment information for FY2018 is
recalculated in accordance with the new reportable segment classifications.

3. From the fiscal year ending November 30, 2022, the Company has changed the name of its “Real Estate
Securitization Business” (in Japanese. In English, the segment has been known as the “Revitalization Business” and
will remain the same) to the “Revitalization Business.”
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FEEE Corporate Philosophy

Mt 1IN -TDEFEES

The Tosei Group's Mission

Fhesid, J0-)VFBEEOOENMRITIIYVSIFIVERELT,
HEWIAREES — Y ICHWTHL B ififEL BB ZEIET Do

Create new value and inspiration in all aspects of real estate as
a global-minded group of seasoned professionals.

S#H#IE Corporate Profile

&S
Company Name

M1kt
Tosei Corporation

PRTEHE RREEXZHMTBS & 45 HET Mt L)L

Address Tamachi Tosei Bldg., 4-5-4 Shibaura, Minato-ku, Tokyo
K—AR—- BAZEYAN  https://www.toseicorp.co.jp/

Website English Website https://www.toseicorp.co.jp/english/
3L 19502828 (19944 H_Al%)

Date Established

February 2, 1950

REE

Representative

RREWF SR ILOH—EB
President and CEO Seiichiro Yamaguchi

aXe 6,624,890FM (2023&%F118KIHAT)

Capital 6,624,890 thousand yen (as of end of Nov. 2023)

1+ 5= 268% (BfK) 727% (&E#E)  (2023F118KIRAE)

Employees 268 (Non-Consolidated) 727 (Consolidated) (as of end of Nov. 2023)
EiEFait 18t (2023F118KIRAT)

Consolidated Affiliated Companies

18 Companies (as of end of Nov. 2023)

BRAE

Fields of business

TEEBLESE. THERRESE. FHESGESE.
RBEITOR-IDYITA ) B, RENEBIREE, KT B
Revitalization; Development; Rental; Fund and Consulting; Property
Management; Hotel
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#1514 b Financial Highlights (##& consolidated)

BAM (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

==
’R'éi'::e 49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 79,446

EBITDA 5753 7,137 9,676 10,303 11,582 13,719 7,911 12,707 15,481 18,252

Earnings Before Interest Taxes Depreciation and Amortization (EBITDA)

Bis|aiF

Profit

M/ LIRS 2,874 4135 5547 6,155 6852 8447 3,602

Profit fOr tNE YEar [ DEIIOU | e e
O

HESE 80,858 93,196 121,276 122,550 138,768 161,894 161,684

TOWAI BSSEIS | oo sssssssss s smssssssssssss s ssssssssserrsoesssssssnsssssssssresossssssssrsssmssseseesssssnssssssssossesemsesssssssssrssssssssseseessnssnssssosoneors e A
AnE

RS 48,130 56,967 80,266 76,391 86,746 103,587 102,714

Tt A OS  e enenennoeene
AN E.

ﬁg;ﬂity 32,727 36228 41,010 46,158 52,021 58306 58,969 65958 72,290 82,319

% EBITDA =Hi5| A% + £FE R + AfffEE0E EBITDA = Profit before tax +Finance costs + Depreciation expense

1ZEBIE Performance Indicators (&# consolidated)
BAME (¥ million) 2014 2015 2016 2017 2018 2019 2020

11.1% . 18.6% 17.0% 17.7%

BEFREDFT LBFISICLIEEEDN-F
Stable Businesses’ Fixed Cost Coverage Ratio (Gross Profit 104.3% 109.1% 95.5% 101.5% 106.0% 115.4% 129.6% 103.3% 106.6% 118.3%

base)

%55 LA/ U ARG E = RattCRE I FIZE 55 = Ratio of Profit for the year/period to revenue = Profit for the year/period attributable to owners of the parent + Revenue
KROE=HSAOMBECIFEI DL+ ( (AR MSHOPMBEECREI 3D+ UK HIHOFEE(LIREIZRFI) +2) ROE= Profit for the year/period attributable to owners of parent
+((Total equity attributable to owners of parent at preceding year end + Total equity attributable to owners of parent at current year end)+2)

MROA=FEBIRIFIZ+ ( (BIHAREE+HHARERE) +2) ROA=Profit before tax+((Total assets at preceding year end + Total assets at current year end)+2)

XFyh D/E L¥A= (BHNFEE-RERVREREY) +HIK RHOPEECREISH5 Net D/E Ratio = (Interest-bearing debt—Cash and cash equivalents)+Total equity attributable to owners
of parent at current year end

KROIC=HBI5|H4EEAL+ (BHNTFEE+LIR RIMOPMEECREIZFS) ROIC=Profit after tax+(Interest-bearing debt + Total equity attributable to owners of parent)

K— AEhFE LS B EECTEHUTHENET. Revenue income per employee have been calculated using the average number of employees for the period.

KREBELE, EE. J7OR-IDYINTA), B, KT, TOMOIEZIELFT . Stable Businesses are Rental, Fund and Consulting, Property Management, Hotel and Other Businesses.

KEEHE = MHFIRGERELRERFEERU—AREIEE + ZIAFISE Fixed Cost = Selling, general and administrative expenses - Property sales expenses + Interest expenses

KEEEIN-FK = REBZOT BRI (NEMEEIOfEERE) + BEEE The sum of Gross Profit (net of effects of internal transactions) of the Stable Businesses + Fixed Cost

ROE-ROA Return on equity*Return on total assets RYMD/ELS A Net D/E ratio

= E| O EARLHAFIZRR (ROE) === EERSIFIFIZEE (ROA) R
o=V N D/E L3A (§8)

Return on equity (ROE) Return on total assets (ROA)
20.0% 140 Net D/E Ratio(times) 13 1% 131
15.3% ’
14.4%14.1%14.0% . 13.6% 118
15.0% 12.0% 12.5% 1.20
10.8%

9.1%
10.0% 1%, 1.00
. /’7;% 7 a5 7.8% S'V‘ - 0.74

6.1% &% 5.8% 6.3% 67%

3.6%

0.0% 0.60

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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BAM (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
bl
Revenue

REIEBESR

Revitalization Business

RENERFEER

Development Business

FENEEEEER

Rental Business
AEETFYR-AVYINTA I EEE

Fund and Consulting Business

49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 79,446
34,743 25986 25,809 40,268 34,793 31,012 31,154 33,587 37,477 47,535
6,112 6,605 13,138 5197 13,261 14,346 16,171 11,962 13,792 7,246
4,210 4,135 5,324 6,237 5,979 5,993 5859 5,567 6,240 6,817

958 2,343 2,329 2,802 3,038 3,773 5759 4,956 5460 7,384

gj?g%%ff gement Business 3,459 3,574 4,005 4,637 5232 588 5928 6,613 7,546 7,796
E‘;}eﬁfii - - - - - 557 1,089 438 555 1,936 4,180
gtdﬁ{ell:. 1,078 921 341 - - - - - - -
AIEBERG| Internal transaction (582)  (559) (1,131) (1,388) (1,319) (1,375) (1,371) (1,517) (1,500) (1,515)
So.L#FZE Cross profit 9,962 11,915 16,349 16,816 18,723 20,840 14,799 20,701 25,267 30,285
5o EHBFIEER Gross profit margin 19.9%  27.7%  32.8% 29.1% 304% 343% 23.1% 33.5% 35.6% 38.1%
AEEBESE 4226 5192 5214 9,186 8215 9,065 6947 8,675 8,205 11,183
Revitalization Business 12.2% 20.0% 20.2% 22.8% 23.6% 29.2% 22.3% 25.8% 21.9% 23.5%
AENERMFESE 1,192 1,364 5,302 976 3,038 3,042 (2,417) 2,102 4,463 2,133
Developm ent Business 19.5% 20.7% 40.4% 18.8% 22.9% 21.2% (14.9%) 17.6% 32.4% 29.4%
FEEEESE 2,526 1,916 2,670 2,864 2,701 2,601 2,572 2,934 3,281 3,546
Rental Business 60.0% 46.4% 50.2% 45.9% 45.2% 43.4% 43.9% 52.7% 52.6% 52.0%
REEI7YR-AVYINTAIEE 889 2,253 2,193 2,538 2,850 3,641 5625 4,757 5,296 7,040
Fund and Consulting Business 92.8%  96.1%  942%  90.6%  93.8%  96.5% 97.7% 96.0%  97.0%  95.3%
FENEEEESE 934 980 1,000 1,356 1,653 1,768 1,973 2,121 2,662 2,754
Property Management Business 27.0% 27.4% 27.2% 29.3% 31.6% 30.0% 333% 32.1%  353%  35.3%
RFIEE - - - - 432 951 361 466 1,815 4,036
Hotel Business - - - - 77.5% 87.3% 82.3% 83.9%  93.7%  96.6%
TDfth 284 296 14 0 - - - - - -
Other 26.4% 32.1% 4.3% - - - - - - -
PIEBERB| Internal transaction (90) (88)  (136)  (106)  (169)  (229) (262) (355) (457) (410)
EEFIZE Operating profit 5560 6,891 9,279 9,833 10,875 12,690 6,427 10,965 13,514 16,254
EEFIZEE Operating profit margin 11.1%  16.0% 18.6% 17.0% 17.7%  20.9%  10.1% 17.8% 19.0% 20.5%
AENEBRESSE 3,330 4,187 4,001 7,845 6,770 7,754 5596 7,203 6,102 8,877
Revitalization Business 9.6% 16.1% 15.5% 19.5% 19.5% 25.0% 18.0% 21.4% 16.3%  18.7%
RENERFESE 432 534 3,674  (408) 1,487 1,528 (3,743) 1,060 2,958 1,036
Development Business 7.1% 8.1% 28.0%  (7.9%) 11.2% 10.7%  (23.1%) 8.9%  21.4%  14.3%
FEEEESESR 2,414 1,730 2,389 2,581 2,534 2,367 2,319 2,700 3,041 3,232
Rental Business 57.3% 41.8% 44.9% 41.4% 41.0% 39.5% 39.6% 48.5%  48.7% = 47.4%
AEEI7YR-ADYNF1OIEE 174 1,373 951 1,273 1,616 2,365 4,193 3,137 3,218 4,555
Fund and Consulting Business 18.3% 58.6% 40.8% 45.4% 53.2% 62.7% 728% 63.3%  58.9% 61.7%
FENEEEER 227 146 141 278 453 504 667 672 878 813
Property Management Business 6.6% 4.1% 3.5% 6.0% 8.7% 8.6% 11.3%  10.2% 11.6% 10.4%
IRTFIVEE - - - - 36 99  (673) (838)  (315) 990
Hotel Business - - - - 6.5% 9.1% (153.5%) (150.9%) (16.3%) 23.7%
TDfth 213 322 (17) (74) - - - - - -
Other 19.8% 35.0% (5.2%) - - - - - - =
AHHRBEZE Corporate Expenses, etc. (1,233) (1,404) (1,860) (1,661) (1,942) (1,928) (1,933) (2,970) (2,369) (3,251)
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TIAIM

5e kB Revenue

i Segment Information

(E#E Consolidated)

= ¥ million
ﬁﬁ?* I:IESE Revitalization IEEN on)
Trading M BA%E Development
Businesses BES Rental
— B J7YR-AVYIF4>Y Fund and Consulting
ﬁ‘ts# B &1 Property Management
Stable Businesses =
KT Hotel
TOft Others 70,953 79,446
W AEBERSI Internal transaction 63.939 61726 ,
57’754 61I543 60,727 ’ »
49,981 49,818
43,006
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
o LA Cross Profit
30,285
25,267
18723 20,840 20,701
16,349 16,816 ! 14,799
9,062 11,915
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
BRI Operating Profit
16,254
13,514 E
10, ’
0,279 9,833 10,875 12,690 6,427 0,965
5,560 6,891
== 8N i B
||
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
BiBlgiFIEE Profit before Tax
15,310
12,090 12,753
1 2
8,450 9,049 10,171 0,30
6,040 ,
4,663 I 5,901
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
A/ mAEIFIZE Profit for the year / period
8,447 8,607 10,508
5,507 6,155 6,852 6,723
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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AIABURRBETEZE Statement of Financial Position (&# consolidated)

BAHE (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
iﬂﬁ&v‘iﬂﬁﬁ%’m . 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197
Cash and cash equivalents T e

HRENEE
: 41,565 46,156 67,298 59,718 62,457 73,573 65,416 85,210 95,303 118,252
O O O S
EH’EEEE . 3,293 3,315 3,595 5,305 8,785 8,671 23,495 23,860 22,963 33,018
Property, plant and equipment e T
EQ*EE . 13,858 18,785 21,728 28,359 33,752 37,868 26,987 39,812 39,864 37,805
Investment properties e
N
ﬁ =8 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329
T0tal S SO S
Eﬂj?ﬁﬁ . 40,404 48,667 70,159 67,123 75,024 89,843 90,987 114,954 124,847 146,587
Interest-bearing delt T
O E.
ﬁﬁnn_'l' 48,130 56,967 80,266 76,391 86,746 103,587 102,714 129,052 138,665 163,010
Total Liabilities
&Xxast
32,727 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,319

Total equity

NSOAS—MNER Balance sheet

RERVBREREM Cash and cash equivalents

I HRENEREE Inventories

B EREEERE - REAREE Property, plant and equipment / Investment properties

B Z2OMERE Other assets

B BFIFEE Interest-bearing debt
1 ZDMEE Other liabilities

W &K Equity

2014 2015 2016

1,225

2017

1,618

2018

2019

2020

Assets Under Manag

(f&F3/¥0.1 billion)
2,453

2022 2023

BHAM (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
IAS E =1
Z;’T;‘yetl; 75;1 é;’Jiﬁg?ﬁﬁm 300,607 421,791 448,186 552,208 663,359 846,478 1,123,406 1,420,867 1,722,896 2,352,454
.................. L ——
Eﬁ%&?t);ljitn d 113,057 300,643 287,924 392,114 499,184 683,138 988,720 1,281,388 1,542,327 2,173,454
........ I e s R
#osgi‘rReJit b 17,434 29,358 36,176 45,997 55,858 63,962 70,382 72,392 78,274 79,054
goRrE)orate real estate 170,114 91,789 124,084 114,097 108,316 99,378 64,303 67,087 102,295 99,945
KTy MRIAD NEFEEERBICE. —EI PN T IR E B IR ESATHNET,
The balance of assets under management includes the balance of assets which were subject to consulting contracts etc.
AUMIRSHERZ Colance of Assets Under Management (1&M/¥0.1 billion)
T FET7>R Private Fund 23,524
B p—tA-U—b Tosei Reit
M CRE Corporate Real Estate
17,228
14,208
11,234
8,464
6,633
5,522 !
4,217 4,481 !
= | .I . l
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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TOfIEER Other Indicators
ARSI DOBIE -UMEFMIERISE ER/- Breakdown of Properties Sold -Property Size / Revenue- (E75F/¥ million)

H30fEMLE 1EM L E10fEA R

Over ¥3 billion Between ¥100 and ¥1,000 million
HofEM L E3ofEMARE W 1EAXRE

Between ¥1 and ¥3 billion Less than ¥100 million

54,735
45308 47906 45477 47,174 5446 01252
40,854 38,509
l - I I I
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

PI# Number of Projects 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Svergatiion 1 1 2 13 2 2 101
Boteen¥imddagtion o 7 6 12 4 3 7 12 7 10
Beteen V100 am ML o0 milion 23 19 24 39 34 41 35 31 33 31
\Emkm 26 25 42 48 47 53 39 33 28 27
R A

ARSI OIIE - TESERIARSSFEX- Breakdown of Properties Sold -Property Type-
W ATAR -TEE KT Office / Commercial / Hotel

mIyyay Condominium (f+/Property)
Pz Detached House
N it Other 100 (?tfél:ls

.

7
11 E—E%?:
Residential
Offlce

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
MEEEDRR —-PREIVFR HEEEDOMHE- Breakdown of Inventory -Property Location-

W EFE23X The 23 wards of Tokyo (f/Property)
RRET Tokyo(except the 23 wards of Tokyo) 187

Lk Kanagawa

B FE-JERED Chiba, Saitama, Others 142 147 .

102 . .
57 31 FERED
. . 27 Tokyo

17

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
XOEY>I3>, PG, 170V NOOF NI ML THEDET,
The condominiums and detached houses are counted as each project being one property.
KEEBLUDEPOV> UG, 1 EFHRDOEFETHRLTENET,
The condominiums and detached houses are classified by one unit’s price
X TDAFRURRIZE Ld | LMY ERRBIARSS A B (IR DN 2 AV BEFN THEDEEA.
Revenue by property size and number of sales by property type do not include the figures of condominium units.
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HIBE,; Stock Information

2023 11AXKRE
As of end of Nov. 2023

FATHH IR

Number of Share issued

48,683,800%k
48,683,800 shares

LGS rEmEGIFR
Stock Listing

BREGEESEG IR 54 Athis Tokyo Stock Exchange, Prime Market

SUAR=IVEESERBIFTAA >R—R Singapore Exchange, Mainboard

SES5—R

Securities code 8923 / S2D
185t DHRTCE 100%k
Investment Unit 100 shares

BREH

Number of Shareholders

24,146% (20234 11H30HKR)

24,146 (As of Nov. 30, 2023)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HRFITHKIB(K) (BSHRESFT) 48,284,000 48,284,000 48,284,000 48,284,000 48,544,695 47,586,495 47,175447 47,783,778 47,259,678 48,377,035
Jssued number of shares at year end (0L INCIUding TreasUry SOCK) | e
_ﬁg’tbmgﬁ(ﬁ) 12.00 16.00 22.00 25.00 30.00 42.00 19.00 38.00 51.00 66.00
ANnUal dividends per Share (¥) e,
RO 1T ) 20.2% 18.7% 19.1% 19.6% 21.2% 23.8% 25.0% 26.7% 28.1% 30.0%
P UL R O e e,
Bo4XBEHERM) ) B B B
_Total amount of shares repurchased (¥million) 0 ............ 999 ............ 500 ........... 500 ............ 885(113)
RIRITIER ) 20.2% 18.7% 19.1% 19.6% 21.2% 35.5% 38.8% 34.5% 38.3% 31.5%
OBl RO U RO T,
E*B‘]—HE%L’:D%%/&I&&H*IJH(EPS)(H) 59.53 85.66 114.89 127.48 141.36 176.40 76.05 142.56 181.66 219.74
Basic earnings per share (BEPS) (¥)
— = Py =
BRELOBSHRBEERERI(BPS) (M) 677.82 75032 849.35 95599 1,071.63 1,225.27 1,250.00 1,380.36 1,529.65 1,695.98

Equity attributable to owners of the parent per share (BPS) (¥)
—HRYTEDECYEE Dividends per Share

T —H¥kH=DEE4ER Dividends per share

=0= MM Payout Ratio

=0= #GH&E5MEME Total Return Ratio

3559  38:8% 38.3%

20.2% 18.7% 19.1% 19.6%
————e— ——— 23.8%
¥42.00
¥30.00
¥22.00 ¥25.00 1900
¥16.00 )
¥12.00 l I
2014 2015 2016 2017 2018 2019 2020

¥66.00

¥51.00

¥38.00

2021 2022 2023

Tosei Corporation Fact Book 8



5 —#~£E Data Collection

IABURAESTEZE Statement of Financial Position (& Consolidated)

BAM (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

&BE Assets

FE)EEE Current assets

iﬁﬁ&uiﬁ%ﬁﬁm 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197
Cash and cash equivalents

EREENUZOMOEE

Trade and other receivables

TOMMDRENERE

Other current assets

e |

Total current assets !

IERENERE Non-current assets

13,858 18,785 21,728 28,359 33,752 37,868 26,987 39,812 39,864 37,805

EXREENRUZOMOEE

Trade and other receivables !

TOMOEREE

Other financial assets

BT EERE

Deferred tax assets

TOMDIFRENEE

Other non-current assets

S Eh e s A
FRBEESS 20,975 25,307 28,683 36,906 46,669 52,560 56,020 72,053 73,824 82,498
Total non-current assets

R
Total assets

BERVEA Liabilities and equity
&fF Liabilities

TREhEE Current liabilities

EREBNUZOMOERS

Trade and other payables

80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329

B e |

Current income tax liabilities

meEaEsst
- 9,632 13,819 14,651 11,945 14,423 25,054 18,786 19,822 22,436 24,353
Total current liabilities

JEFENEE Non-current liabilities

| REReaE

Deferred tax liabilities

IERBEESE
Total non-current liabilities
&S5

Total liabilities

38,498 43,148 65614 64,446 72,323 78,533 83,928 109,229 116,228 138,656

48,130 56,967 80,266 76,391 86,746 103,587 102,714 129,052 138,665 163,010

Tosei Corporation Fact Book 9



Statement of Financial Position

(E#E Consolidated)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B Equity
A . 6,421 6,421 6,421 6,421 6,554 6,579 6,624 6,624 6,624 6,624
LShare capital
: |
éﬁ?]@ﬁ 6,375 6,373 6,418 6,464 6,544 6,575 6,627 6,790 6,775 7,200
LCADIAITSIVES | T
| |
ﬂéfﬁ%ﬁ . 19,776 23,327 28,120 33,209 38,843 45,839 47,442 53,250 60,029 68,139
CRetaIned QaIMINgS T T L
B4k
LTISBSUIY SNAIES e © Lo Geoo |BID 1553 R
TOMOEARDIBAAERSR . 154 105 49 64 79 312 (224) 204 393 416
LOther components of equity e )
A Al || A=
ﬁn*io)mﬁ%(.“}mﬁ?é%ﬁm“ 32,727 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,046
Total equity attributable to owners of parent
RIS ) ) ) ) ) ) ) ) -
Non-controlling interest
e
. 32,727 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,319
Total equity
E3 N ANE.
BfERUEAGS 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329

Total liabilities and equity

AEFHTES

BAH (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
== =
’R"er:;ue 49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 79,446
7o LR 40,018 31,091 33,468 40,937 42,820 39,886 49,140 41,024 45,686 49,161
GOt O LY O e
=_=
5 |
‘"‘J:%*Jﬁ. 9,962 11,915 16,349 16,816 18,723 20,840 14,799 20,701 25,267 30,285
IO P O I e T L
EISES \— LS
,Ji,._.,E&U\ AREIEE - . 4,381 5,099 7,021 7,153 7,860 8,203 8,401 9,778 12,107 14,247
..Selling, general and administrative expenses T T
‘Ed){m@ﬂﬂﬁﬁ 45 126 222 215 147 64 116 177 359 264
O I GO e
TOMDOEFH 65 50 270 44 134 10 86 134 5 48
O XIS e b
§¥ﬂ§ . 5,560 6,891 9,279 9,833 10,875 12,690 6,427 10,965 13,514 16,254
Ot G DO I e T L
ﬁmﬂuyﬁﬁ 3 22 63 76 85 154 268 249 377 403
DI aC N0 e e
ﬁrﬂﬂ%ﬁﬁ 900 874 892 861 790 755 794 912 1,138 1,347
I aNCE GOt e

HiF
mg'.ﬂ"*m 4,663 6,040 8,450 9,049 10,171 12,090 5901 10,302 12,753 15,310
PrO T D O A e e T T L
N === ]
BNPISHE 1,789 1,904 2,902 2,894 3318 3,643 2,298 3,578 4,146 4,802
CINCOMIB TAX BXDBIISE | e e e e e

Ut |
ﬁﬂ_/.éléﬁﬂiﬂﬁ ) 2,874 4,135 5,547 6,155 6,852 8,447 3,602 6,723 8,607 10,508
Profit for the year/period

Ut |
ﬁm/.élﬁﬁﬂﬂﬁiﬂﬁ_ . 3,021 4,081 5,509 6,165 6,856 8,684 3,064 7,136 8,784 10,544
Total comprehensive income for the year/period

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

KA/ M HRF 2
Profit for e year DO O A U Al € 10, et e

P
B OPEE 2,874 4,135 5,547 6,155 6,852 8,447 3,602 6,721 8,607 10,507
LOWNerS Of the ParOnt e e
E15 i 2s) ) ) ) ) ) ) ) 5 ) )
. O O OOt e e
hY \IH I

’ l@#,ﬂ%]ﬁ& . 2,874 4,135 5,547 6,155 6,852 8,447 3,602 6,723 8,607 10,508
Profit for the year/period

SiRA/ MY IEFI

A/ R DR S

Total comprehensive income for the year/period
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Frv>1-JO-518ZE Statement of Cash Flows (&# consolidated)

BAME (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

EHEEEC kB3 rYS1-I0— Cash flows from operating activities

G
Profit before tax 4,663 6,040 8,450 9,049 10,171 12,090 5901 10,302 12,753 15,310

S| SERCRFSTICHRIaENE (/) %8
Increase (decrease) in provisions and retirement benefits 68 (164) 43 98 112 106 (50) 222 349 184
obligations

REF RN UZE RS E

Interest and dividends income

Gain on disposal of other financialassets @ o R o o R
BIRA T S A2S ) ) s ) ) ) ) ) )
_Gain on sales of stocks of subsidiaries and affilates " " T AeH
onod 0
BB EERAE ) 5 : 0’ o ) . ) ) )

zofth
Other, net @ (28 (110 59 (79) 2 17 6 (251) (107)
Mgt
Subtotal 1,628 (2,088) (5238) 11,039 9,755  (25) 15444 2,894 4,600 9,816

FBRRUECEEOFHER

Interest and dividends income received

SEANFTSFDSZIA - = (TEE
Income taxes paid and/or refund (1,287) (2,377) (2,297) (4,027) (2,226) (3,876) (3,139) (2,175) (5,099) (4,486)

BEEECLDFryI1-J0-
Net cash from (used in) operating activities

TWEEBICLDFrYS1-J0O- Cash flows from investing activities

344 (4,443) (7,472) 7,089 7,615 (3,799) 12,509 974  (197) 5,722

= < 0) /—:
%;Jmﬁentsigfr:oir?sireﬂsmvable (300) T (2935) (1,085 i (126) - e (450) I
ERYMENNS L IO LBLBNADIE .
Collection of loans receivable oo 0 20 0 v 1m ¢t ’
Shi= /B —
Egﬁiﬁmﬁﬁﬁfﬁﬁ;ﬁiiim (2,196) (5) (321) (687) (473) (1,811)  (972) (102) (2,921) (570)
Burcnase of OINEr IANCIASSEIS. i o L L
_Collection of other financialassets A O o % s 7 8
ZOMSRBEDFSIICEBULA
Proceeds from sales of other financialassets 1o 48 w3 B D I
FEHOBECLSZE
_Payments for acquisition of subsidiaries I D B2 aEy s - [LeiD) (2,764)
FEHOIUEICEBUIA 510 ) 20 ) i i ) ) ) )
_Proceeds from acquisition of subsidiaries S T
FEHOFEHCLBUIA ) ) ) 3 i 0 ) ) ) )
_Proceeds from sale of subsidiaries T
EEBT(CLZRE
_Payments for acquisition of businesses I o R . I I - {o.128)
TOfth 0 2 0 12 3 25 0 (21) 35 (11)

Other, net
ETRENCLDFrYS1-J0—
Net cash from (used in) investing activities

(2,878) 481 (8,193) (18) (10,786) (2,133) (4,054) (15,448) (9,081) (16,102)

Tosei Corporation Fact Book 11



Frv>1-JO-518ZE Statement of Cash Flows (&# consolidated)

B/AM (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

MARSEENCLBFrY>1-J0O— Cash flows from financing activities

183 (95) 1,652 (1,930) 117 1,738 (1,796) 1,358 3,056 (1,504)

32,389 31,627 42,442 38,871 41,148 41,630 33,963 49,831 37,857 59,501

_Redemptionofbonds I o R R I

J-2EEDRFICLZZH

..Repayments of lease obligations (.?.),4.,4.,4.,4.(,43.), 444444444444 4(.7,4). ,,,,,,,,,,, (.?.) ,,,,,,,,,,, .(,3.), 44444444444 @ 4444444 .(,ZF?,)‘ ..... 9?@ 4444444 @.3,4.2?.......(.4?.1..)..

HRNOFEITICLBUA

. Proceeds from issuance of new shares I o Co e S R

IEFEHEDADILRICL DL

Repayments to non-controlling shareholders h h - - - - - (117 - :

B .
- - - - - - - 117 - 271

Capital contribution from non-controlling interests

FIRD3INER
Interest expenses paid (1,086) (1,015) (926) (886) (960)  (963) (973) (1,167) (1,308) (1,591)

MIEEECLDFryS1-J0—

Net cash from (used in) financing activities
RERUVREFEFMOIEHE
Net increase (decrease) in cash and cash equivalents
RERVREFENOEES
Cash and cash equivalents at beginning of the year / 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767
period
RERVREFEENCHRINEER
Effect of exchange rate change on cash and cash 31 9) (6) 1 (0) 0) (0) 1 7 5
equivalents
FRERECHSIRE RV IR SRSV DIENER
Increase in cash and cash equivalents from newly consolidated - - - - - - - - - -
subsidiaries
ERERIHCHSIRE RV IR SRSV ORI
Decrease in cash and cash equivalents resulting from exclusion - - - - - - - (0) - -
of subsidiaries from consolidation
RERVREFRSVORKES

Cash and cash equivalents at end of the year / period

3,801 6,661 18,522 (4,962) 5941 11,412 (3,414) 10,994 7,477 17,805

1,357 2,699 2,856 2,108 2,770 5,479 5,041 (3,480) (1,800) 7,425

16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197
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