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1. HHTIL—TDHEET AV ME2015F11 FEAETE DO THYEL =AY, 2016 F 11 ALY B EREEEEL. [FHER
REZE| [ FAHEEESEE. [ FHEI7UR-OVHILTAUIEBE ROV EECEEE O5DIEELTEYES,

2. BRI IW—T1F. 2009F 11 AHAICTARTILEZE BT AV MEHRLEL . LB D=6, 2018F 11 BN 5 AV MERIL.
FEEODRDIZTRRELTLET,

3. 2022 F 11 AR &Y A B E R B R AT ERE S RN A ERRLEL -, BEORNBICERIISS VN ER A,
Note

1. We have made changes to its reportable segments, reducing the number of such segments from six to five from the fiscal year
ending November 30, 2016. Accordingly, the reportable segments are now: the Revitalization Business, Development Business,
Rental Business, Fund and Consulting Business, and Property Management Business segments.

2. We have newly-established the “Hotel Business” from FY2019. For comparison, segment information for FY2018 is recalculated
in accordance with the new reportable segment classifications.

3. From the fiscal year ending November 30, 2022, the Company has changed the name of its “Real Estate Securitization Business”
(in Japanese. In English, the segment has been known as the “Revitalization Business” and will remain the same) to the
“Revitalization Business.”
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EEES Corporate Philosophy

A O DFERZ
The Tosei Group's Mission

f=blE, FOo—nIILGREZF O DENMTOTYIaFIILERELT,
HOWBFREBES — VB TH - MEEREZE8ET 5,

Create new value and inspiration in all aspects of real estate as
a global-minded group of seasoned professionals.

£tt#EE Corporate Profile

(kg

Company Name

=t kX4t

Tosei Corporation

FRTE#E
Address

HRAERSHNT B5F45 HETh—tE/E/L
Tamachi Tosei Bldg., 4-5-4 Shibaura, Minato-ku, Tokyo

R—LR—
Website

BAZEY AL https://www.toseicorp.co.jp/
English Website https://www.toseicorp.co.jp/english/

Eava
Date Established

19502 H2H (19944 £ =A%)
February 2, 1950

REE

Representative

RERMHRER WO

President and CEO Seiichiro Yamaguchi

EXE 6,624,890 F M (2023488 KRI7E)

Capital 6,624,890 thousand yen (as of end of Aug. 2023)

PEXR 2574 (Bi{K) 7094 GE#E) (2023F8ARITE)

Employees 257 (Non-Consolidated) 709 (Consolidated) (as of end of Aug. 2023)
ERTFau 19%t (202348 A KIRTE)

Consolidated Affiliated Companies

19 Companies (as of end of Aug. 2023)

HEXAE

Fields of business

THEBESE THERRASE. THEESFEE.
AHEI7UR O INTAV T BE. FHECEEE. ATILEE

Revitalization; Development; Rental; Fund and Consulting; Property Management; Hotel

Tosei Corporation Fact Book 2



Bt#/\154 b Financial Highlights (& consolidated)

B M (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 20233Q

E—
;Zd:ze 49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 66,710

5,560 6,891 9,279 9,833 10,875 12,690 6,427 10,965 13,514 14,449

GIEIL BN

Profit before tax

80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 230,601

48,130 56,967 80,266 76,391 86,746 103,587 102,714 129,052 138,665 149,240

32,727 36,228 41,010 46,158 52,021 58,306 58969 65,958 72,290 81,361

Total equity

3 EBITDA=Fi 5| F| 28 + &R0 E A+ R H{EZ1E EBITDA = Profit before tax +Finance costs + Depreciation expense

BEIEHE Performance Indicators (Z# Consolidated)

B 75 (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 20233Q

= Fr=
:ﬂ:JFrm'E%*ﬂﬁ* . 11.1% 16.0% 186% 17.0% 17.7% 209% 10.1% 17.8% 19.0% 21.7%
Ratio of operating profit to revenue

e

Ratio of Profit for the year/period to revenue

L BEBTDATE PRI
EBITDA margin (Ratio of EBITDA to revenue)

BB &AL H/ M3 HAFH 252 (ROE)

ROtUIN ON CGUItY (ROE) e e e
HEBS|RIHIGEH (ROA) 61%  69%  79%  7.4%  78%  80%  36% 58%  63%  6.2%
ROtUIN 0N O Al St (RO ) o e
Yk D/ELIF (1)

NetD/ERatio(times) 074 Log 11 M 0o 0 Do 1B IO
aﬁtﬁﬁgg 405% 389% 33.8% 37.7% 37.5% 36.0% 365% 33.8% 343% 35.2%
B ARGy L b
Return on Invested Capital (ROIC) 50/ ......... 60/ ........ 62/ ........ 60/ ......... 6 1/ ........ 64/ ........ 26/ ........ 43/ ........ 48/ ........ ‘.‘. 8/
— AN = S

*gtJ’“iE‘(EEH’.. 213 158 148 153 150 136 132 107 109 97
Revenue per employee (¥ Million) s
BERAMA) 243 301 368 386 431 457 509 638 663 709
UM Er Of @I lOY OO et

Ry s
fig%“*@'%ﬂﬁ“ A) 446% 431% 31.1% 353% 35.6% 365% 77.8% 40.7% 43.0% 43.7%
Stable Businesses ratio (Operating Profit base)
= - S
REEROFT LRI LOER RN/ —* 104.3% 109.1%  95.5% 101.5% 106.0% 115.4% 129.6% 103.3% 106.6% 123.3%

Stable Businesses’ Fixed Cost Coverage Ratio (Gross Profit base)

X5 LS LH/ME R SR =HatCRE TS L HAFE 55 LS Ratio of Profit for the year/period to revenue = Profit for the year/period attributable to owners of the parent = Revenue
MROE=FEMHDAAFICFET 2LHFE - (AR BRHOMEEICRET 2HM+LHR BXHOMAECRET 5#5) +2) ROE= Profit for the year/period attributable to owners of parent
= ((Total equity attributable to owners of parent at preceding year end + Total equity attributable to owners of parent at current year end) +2)

XROA=FR 5| HTFIZE + ((BTHARE E+LHIREE) +2) ROA=Profit before tax <+ ((Total assets at preceding year end + Total assets at current year end)+2)
XAYhD/ELVA=(EHFEE-RERVESRAEY) - LUK BLHOREEICIRET S Net D/E Ratio = (Interest-bearing debt—Cash and cash equivalents) = Total equity attributable to owners of
parent at current year end

XROIC=FEE I EEME - (AHNFAB+ LR BRUHOMEBRICRET 5155) ROIC=Profit after tax=(Interest-bearing debt + Total equity attributable to owners of parent)

HK—AEYR LS, PhFHREERICTEHLTEYET, Revenue income per employee have been calculated using the average number of employees for the period.

NEEEELE.EE. I70R VYT BB KTV, TDOMODIEEIELET . Stable Businesses are Rental, Fund and Consulting, Property Management, Hotel and Other Businesses.

XETEE = MERTRELZRERTERV—REEE + FF S Fixed Cost = Selling, general and administrative expenses - Property sales expenses + Interest expenses

KEEBNN—F = REBEDFT LENE (NG| OEZEIEMRE) ~ EEE The sum of Gross Profit (net of effects of internal transactions) of the Stable Businesses < Fixed Cost

ROE-ROA Return on equity*Return on total assets YRD/EL LA Net D/E ratio
—e— EEAALIAE (ROE) e ARSI HFIAE (ROA) , AV R DEL SRR
Return on equity (ROE) Return on total assets (ROA) L Net D/E Ratio(times) 1.29

20.0% 1.18
0,
14.0% 14.1% 18.0% > 1.20

15.0% 12.0% o 12.5% 12.2%
9.1% 1.00
10.0% 6.1%
j e
5.0% 7.9% 7.49 7.8% 8.0% 0.80
6.1% 6:9% % 5.8% 6:3% 6.2%
3.6%
0.0% 0.60
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

3Q 3Q
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B 5 (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 20233Q
= =
L= 49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 66,710

Revenue

FEIEBLESER

Revitalization Business

FTHERREER

Development Business

FHERRER

Rental Business

REETFUR OV BINTTEE

Fund and Consulting Business

34,743 25986 25,809 40,268 34,793 31,012 31,154 33,587 37,477 41,596
6,112 6,605 13,138 5,197 13,261 14,346 16,171 11,962 13,792 7,014
4210 4,135 5324 6,237 5979 5993 5859 5567 6,240 4,953

958 2,343 2329 2802 3,038 3,773 5759 4,956 5,460 5,624

j:i’fﬁa%iimm E— 3,459 3574 4,005 4,637 5232 588 5928 6,613 7,546 5,723

;—mT;I:ﬁfess - - - - 557 1,089 438 555 1,936 2,841

o%t?etm 1,078 921 341 - - - - - - -

PIEBEXE] Internal transaction (582)  (559) (1,131) (1,388) (1,319) (1,375) (1,371) (1,517) (1,500) (1,044)
5 E#FIIE Gross profit 9,962 11,915 16,349 16,816 18,723 20,840 14,799 20,701 25,267 24,512
e E#FIZEE Gross profit margin 19.9% 27.7% 32.8% 29.1% 30.4% 34.3% 23.1%  33.5% 35.6% 36.7%

TEIEBEER 4226 5192 5214 9,18 8215 9,065 6,947 8,675 8,205 9,928

Revitalization Business 12.2% 20.0% 20.2% 22.8% 23.6% 29.2% 22.3% 25.8% 21.9% 23.9%

AEIERREX 1,192 1,364 5,302 976 3,038 3,042 (2,417) 2,102 4,463 2,100

Development Business 19.5% 20.7% 40.4% 18.8% 22.9% 21.2% (14.9%) 17.6% 32.4% 29.9%

TEEERSX 2,526 1,916 2,670 2,864 2,701 2,601 2,572 2,934 3,281 2,626

Rental Business 60.0% 46.4% 50.2% 45.9% 45.2% 43.4% 43.9% 52.7% 52.6% 53.0%

FEEIDFUROVYITAOTEE 889 2,253 2,193 2,538 2,850 3,641 5625 4,757 5296 5,374

Fund and Consulting Business 92.8% 96.1% 94.2% 90.6% 93.8% 96.5% 97.7%  96.0% 97.0% 95.6%

TEEEHEESE 934 980 1,090 1,356 1,653 1,768 1,973 2,121 2,662 2,036

Property Management Business 27.0% 27.4% 27.2% 29.3% 31.6% 30.0% 33.3% 32.1% 35.3% 35.6%

RFNLBE - - - - 432 951 361 466 1,815 2,738

Hotel Business - - - - 77.5% 87.3% 82.3% 83.9% 93.7% 96.3%

Z Ot 284 296 14 0 - - - - - -

Other 26.4% 32.1% 4.3% - - - -

RERELS| Internal transaction (90) (88)  (136)  (106)  (169)  (229) (262) (355) (457) (293)
B EFIZE Operating profit 5560 6,891 9,279 9,833 10,875 12,690 6,427 10,965 13,514 14,449
B ERLEE Operating profit margin 11.1% 16.0% 18.6% 17.0% 17.7% 20.9% 101%  17.8% 19.0% 21.7%

TEEBEEE 3,330 4,187 4,001 7,845 6,770 7,754 559 7,203 6,102 8,156

Revitalization Business 9.6% 16.1% 15.5% 19.5% 19.5% 25.0% 18.0% 21.4% 16.3% 19.6%

TEEMRBEE 432 534 3674 (408) 1,487 1,528 (3,743) 1,060 2,958 1,242

Development Business 7.1% 8.1% 28.0% (7.9%) 11.2% 10.7% (23.1%) 8.9% 21.4% 17.7%

TEBEERSE 2,414 1,730 2,389 2581 2,534 2,367 2,319 2,700 3,041 2,397

Rental Business 57.3% 41.8% 44.9% 41.4% 41.0% 39.5% 39.6% 48.5% 48.7% 48.4%

FEEIFUROVYILTAOTEE 174 1,373 951 1,273 1,616 2,365 4,193 3,137 3,218 3,644

Fund and Consulting Business 18.3% 58.6% 40.8% 45.4% 53.2% 62.7% 72.8% 63.3% 58.9% 64.8%

TEEEHEESE 227 146 141 278 453 504 667 672 878 675

Property Management Business 6.6% 4.1% 3.5% 6.0% 8.7% 8.6% 11.3% 10.2% 11.6% 11.8%

RFNLBE - - - - 36 99  (673) (838) (315) 565

Hotel Business - - - - 6.5% 9.1% (153.5%) (150.9%)  (16.3%) 19.9%

FDih 213 322 (17) (74) - - - - - -

Other 19.8% 35.0% (5.2%) - - - - - - -

A #EBE Corporate Expenses, etc. (1,233) (1,404) (1,860) (1,661) (1,942) (1,928) (1,933) (2,970) (2,369) (2,234)
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45 A MEER Segment Information  (E# Consolidated)

5t L& Revenue

= BAM (¥ million)
TEEXR B B4 Revitalization
Trading Businesses| @ B8 Development
B EH Rental
B 7R -avHILT42% Fund and Consulting
fii# B E Property Management
Stable Businesses —
"7 IL Hotel
u ;?ﬁgéﬂtr etrs It ti 70,953 66,710
& nternal transac |on57 rsa 61,543 60,727 63,939 61,726 ,
49,981 49,818
J i I I
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3Q
e E#FIIE Gross Profit
25,267 24,512
18723 20,840 20,701
16,349 16,816 ’ 14,799
11,915
9,962 I
2014 2015 2016 2017 2018 2019 2021 2022 2023 3Q
EHEHA Operating Profit
10,965 13,514 14,449
0,279 9,833 10,875 12,650 6,427
5,560 6,891 I
]
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3Q
BLBIRTFIEE Profit before Tax
12,090 12753 67
10,302
8,450 9,049 10,171
6,040 5,901
B l I I .
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3Q
L HR /PO EARIEE Profit for the year / period
8,447 8,607 9,364
5,547 6,155 6,852 6,723
4,135
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3Q

Tosei Corporation Fact Book 5



BAEUIRREETEE  Statement of Financial Position (## consolidated)

& 75 (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022  20233Q
Be&RUREFSY

Cash and cash equivalents

16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 41,878

"EXAE

Total equity

32,727 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 81,361

({8F/¥0.1 billion)

NSRS —MEFE Balance sheet o

BRERUVREREY Cash and cash equivalents
W HAEN & BE Inventories 2,109
B AHETEEE-BEFREIE Property, plant and equipment / Investment properties 1.950
B ZOMEFE Other assets '
B HHFAME nterest-bearing debt
1 ZDEH Other liabilities 1,618 1616 335
B &K cquity !

1,387 319

1,212 1,225 265

2014 2015 2016 2017 2018 2019 2020 2021 2022 20233Q

F&E Assets Under Management (E#consolidated)

B 73 (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022  20233Q
TRYMRR DAV BREERS

Assets Under Management

300,607 421,791 448,186 552,208 663,359 846,478 1,123,406 1,420,867 1,722,896 2,343,102

I*?lr\ivgatjei;Z 113,057 300,643 287,924 392,114 499,184 683,138 988,720 1,281,388 1,542,327 2,160,212
....... e s
.IFOS::e it) k 17,434 29,358 36,176 45997 55,858 63,962 70,382 72,392 78,274 79,054
..... e

170,114 91,789 124,084 114,097 108,316 99,378 64,303 67,087 102,295 103,835
Corporate real estate

KT IR OAVNZRAEERBICE, — BV Y ILT1U T ZHFIEIERERATEYEY,

The balance of assets under management includes the balance of assets which were subject to consulting contracts etc.

AUMBEREHETE Balance of Assets Under Management ({8 9/¥0.1 billion)
N FET7UNR private Fund 23,431

B b—tA-1)—k Tosei Reit
M CRE Corporate Real Estate

17,228
14,208
11,234
8,464
6,633
5,522 ’
4,481 ’
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3Q

Tosei Corporation Fact Book 6



ZDOHu$E4E Other Indicators

REDEDBE -WERIERSELES- Breakdown of Properties Sold -Property Size / Revenue- (&5 /¥ million)
H3ofEMMLE 1EAL E1oEARE
Over ¥3 billion Between ¥100 and ¥1,000 million

HofEM L E3ofEMARE W 1EAXRE
Between ¥1 and ¥3 billion Less than ¥100 million

51,252
45308 47906 45497 47174 45446 48,605

40,854

38,509

14,017

2014 2015 2016 2017 2018 2019 2020 2022 2023 3Q

PI3Y Number of Projects 2014 2015 2016 2017 2018 2019 2020 2021 2022 20233Q

30 LI L

Over¥3billion . 1 ................. 1 ................ 2 ................. 1 ................ 32 ................. 21 ................. 9 ................ 1 |
10fEM Ll _E30{EMAkRE

Between¥1land¥3billion 10 ................. 7 ................ ? 1 2 ................ % ................ 3 ................. 7 .............. 12 ................. 7 ................ .9 |
1EA L L 10fEAXRE

Between ¥100 and ¥1,000 million 231 9 .............. 24 .............. 39 .............. 34 .............. 413 5 .............. 31 .............. 33 .............. 25
1Bk

Lessthan ¥100million 26 .............. 25 .............. 42 .............. 48 .............. ‘.1. 7 .............. 5339 .............. 33 .............. 28 .............. 22
P

i 60 52 74 100 88 99 83 77 68 57
Total

BREDEHOBE -MEEFRIRFTEEE- Breakdown of Properties Sold -Property Type-
WA D4R -@ZE-FRTIL Office / Commercial / Hotel

m<riay Condominium (#/Property)
P Detached House Z0H
L0l Other Others

FER
Residential

N

100 99
) 88 8 83
74 9 ” 77
68
60 11 )
52 19
8
17 15 22 12 20 20 25 3
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3Q
HENEEOWRR -FrETY 7 5l MiEE E D H#- Breakdown of Inventory -Property Location-

N ER23K The 23 wards of Tokyo (#4/Property)
HEAT Tokyo(except the 23 wards of Tokyo) 171

mHE) Kanagawa 147

W B ZEIFH  Chiba, Saitama, Others 142

42
116 111 .
102 102 100 27 20 .
2 |
27 S

68 68
mim o
12 17
19 19 19 . 15
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3Q
KAEIU Ay FRIF 1T IMIDE M ENIUITEYET .
The condominiums and detached houses are counted as each project being one property.
KERBIUDERDOTU AV E MEFHEYDRETHELTRYES,
The condominiums and detached houses are classified by one unit’s price

MXIMPERERE LS 1 TR RFEHBIICIRS I L av EEERTEYFER AL
Revenue by property size and number of sales by property type do not include the figures of condominium units.

Tosei Corporation Fact Book 7



#HREXIFER Stock Information

20238 AR
As of end of Aug. 2023

RITHFHHARBE

Number of Share issued

48,683,800%k
48,683,800 shares

RIS MEIFT T 54 LG Tokyo Stock Exchange, Prime Market

LIZEEmmEIR

Stock Listing SUHAR—IVEESES|Fr A > 7R—F Singapore Exchange, Mainboard
fE#a—F

Securities code 8923 / S2D

1BETTOBHRE 100%%

Investment Unit 100 shares

BEH

Number of Shareholders

15,8894 (202345831 HM &)
15,889 (As of May 31, 2023)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3Q
ﬂ*ﬁﬁﬁﬁiﬁﬁ(#)(ﬁﬂ#iﬁ’&ﬁif) 48,284,000 48,284,000 48,284,000 48,284,000 48,544,695 47,586,495 47,175,447 47,783,778 47,259,678 48,335,378
_Issued number of sharesat year end (notindluding Treasury stock) T
ik s
**ét. J.EEéE(H) 12.00 16.00 22.00 25.00 30.00 42.00 19.00 38.00 51.00 -
CAnnualdividends per share (¥)
B4R 202%  187%  19.1%  19.6%  212%  23.8%  250% 26.7%  28.1% -
JPayoutRatio T
BoamMFHEELA)
_Total amount of shares repurchased (¥million) o R o o o 00 S0 555 . 1
#ETILH . 20.2% 18.7% 19.1% 19.6% 21.2% 35.5% 38.8% 34.5% 38.3% -
Tl RO I RO e e
J— A e
ERM—HR 7Y LR/ 00 A H E(EPS)(F) 5953 8566 11489 12748 14136 17640 7605 14256 181.66 196.51
Basic earnings per share (EPS) (¥)
— ¥ E YRS EEIRERS(BPS)(H)
Equity attributable to owners of the parent per share (BPS) (¥) 677.82 750.32 849.35 955.99 1,071.63 1,225.27 1,250.00 1,380.36 1,529.65 1,677.64
— R =Y YEE Dividends per Share
0 —¥Y-YB L% Dividends per share
=0= FEYPEM Payout Ratio
=0= #FJFEMEM Total Return Ratio
38.8% 39
35.5% ’ 34.5% 38.3%
30.2%
25.0%
—
20.2% 9 19.6
18.7% 19.1% % e e 281%  ¥60.00
——e— ——"
¥51.00
¥42.00
¥38.00
¥30.00
¥22.00 ¥25.00 ‘9,00
¥16.00 )
¥12.00 l
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
!
Forecast

Tosei Corporation Fact Book 8



J—~A £ Data Collection

BABUREEET B E Statement of Financial Position  (# consolidated)

B H (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 3Q
BE Assets
RENEE Current assets
IE%Z’LUIE%IEJ%% 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 41,878
Cash and cash equivalents T Twmm T e mmm o Towmemm Thmmm o oTmpmmm T o
s £3
EXFEERUTOMORE 2,049 2914 3,531 2,148 3,090 3,747 3,192 4,139 10,038 5,215
Trade and other receivables e M e e
WRENE e
Inventories 41,565 46,156 67,298 59,718 62,457 73,573 65,416 85,210 95,303 107,653
B ORI -
TOMDREEE 166 27 121 26 30 13 15 46 22 28
O N Er CUI Ot aSS S
RBEEAS
59,882 67,888 92,592 85,643 92,099 109,333 105,664 122,957 137,131 154,776
Total current assets
JEFRENE E Non-current assets
AREEAE ) 3,293 3,315 3,595 5,305 8,785 8,671 23,495 23,860 22,963 24,277
Property, plant and equipment o THmm o TR Tmmm o Tmmm o mm o e e e
L 3 A
BRTEE ) 13,858 18,785 21,728 28,359 33,752 37,868 26,987 39,812 39,864 40,160
YOS M O P OO O
2y ) ; ; ) ; : - 1401 1,401 1,401
GOOAWIIl e
m /;
mMAE 77 9% 9% 83 87 87 209 191 205 158
AN g DlE SOt
Foy N =
= %{E#&&U%@ﬂ@iﬁ*& 780 1,098 1,235 859 865 1,102 779 1,509 1,457 1,191
Trade and other receivables o E e e
%(Dﬂil,Q ﬁf"ﬂﬁg 2,445 1,225 1,441 1,751 2,244 4,252 3972 4,511 7,219
Other financial assets
BAER 4
REB A E 515 781 557 517 903 573 572 752 698
D O O B A OtS o m——
pr -3 =
TOMDIFRBAE 4 4 28 28 28 4 4 13 13 28
O R NN CUI Nt SOt
b3 3 P
FRENAE S 20,975 25,307 28,683 36,906 46,669 52,560 56,020 72,053 73,824 75,824
Total non-current assets
BEAT
Total assets 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 230,601
ERBEUVER Liabilities and equity
£ % Liabilities
FENEME Current liabilities
. R R PSSR PR PPRONPORIRPPOOROORPOIOON ..o
EXEBRUTOMOESE 2,590 2,734 2955 4,278 4,075 6,448 5466 4,976 5,681 7,792
Trade and other payables
BRFAM 5380 9492 9387 6449 7,308 16291 11,794 11,432 13,739 16,959
Interest-bearing debt T T e
+: oE /B Tk
RLEAFRERE 1393 1,150 1,859 732 2,445 1658 925 2,625 1935 2,333
Current income tax liabilites T
5l éﬁ 267 442 450 484 593 655 600 788 1,079 596
P OV S NS
b3 = A
ABARSE 9,632 13,819 14,651 11,945 14,423 25054 18786 19,822 22,436 27,683
Total current liabilities
FEFRENAE Non-current liabilities
o } S — |
EXEBRUTOMORSE 2,697 3,510 4,349 3,280 3,708 3,761 3,649 4,373 3,612 3,748
Trade and other payables o mmmn T4 T e
ﬁ#ﬂ%ﬁ{ﬁ‘ 35,024 39,175 60,772 60,674 67,716 73,552 79,192 103,521 111,108 115,845
Interest-bearingdebt L Tmm T e e
ﬂﬂﬁ%ﬁ"%éEE N 697 383 413 472 493 521 546 646 704 744
Retirement benefits obligations T,
5| é'.ﬁ. 78 78 79 19 6 6 7 15 15 84
P O IS OIS
BT R 4 e
REBEAER - - - - 397 691 532 672 787 1,133
Deferred tax liabilities T e
F = AL
#"'“gﬁﬁ“”. 38498 43,148 65614 64,446 72,323 78533 83,928 109,229 116,228 121,557
Total non-current liabilities
BEAH
48,130 56,967 80,266 76,391 86,746 103,587 102,714 129,052 138,665 149,240

Total liabilities
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BBUREEETE®E Statement of Financial Position  (3&# Consolidated)

2014 2015 2016 2017 2018 2019 2020 2021 2022 20233Q

ER Equity
axs 6421 6421 6421 6421 6554 6579 6624 6624 6,624 6,624
LSharecapital e A T [ S AR RN —
3 | 5
ARFIRE 6375 6373 6418 6464 6544 6575 6,627 6,790 6,775 7,204
DAl TS Oy S e e
| | 3
MERIRE 19,776 23,327 28,120 33209 38843 45839 47,442 53,250 60,029 66,984
LRetaINed Qarings e T
BoKkR
LTreasuryshares R R . (0 (1.000) (1,500) ~ (511) (1,533) ' (380)
TORDARDHERER 154 105 49 64 79 312 (224) 204 393 656

Other components of equity

o Al -2 \NAE
ﬁn*io).':ﬁﬁ%"l}ﬁ?ﬁg—éﬁﬁn# 32,727 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 81,089
Total equity attributable to owners of parent

IEXEHFFS B 3 _ B - . - - - 271
Non-controlling interest

3 P

iﬁzlqn:ity 32,727 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 81,361
BERVERAR

S ) 80,858 93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 230,601
Total liabilities and equity

SIEFIEETHE Statement of Comprehensive Income  (#% Consolidated)

B 75 (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 20233Q

= =

:{Zi:‘m 49,981 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 66,710
5 L R fif 40,018 31,091 33,468 40,937 42,820 39,886 49,140 41,024 45,686 42,197
Ot O FB UG e e
=

me*ﬂﬁ 9,962 11,915 16,349 16,816 18,723 20,840 14,799 20,701 25,267 24,512
IO EO I e e e
By == N — i s

'J’LFE&U &EEEE_ ) 4381 5099 7,021 7,153 7,860 8203 8401 9,778 12,107 10,201
..Selling, general and administrative expenses
%w{ﬂ;a)llm 45 126 222 215 147 64 116 177 359 216
N OO e e
TOtORR 65 50 270 44 134 10 86 134 5 78

Other expenses

BoIRTRIAE

it before tax

& HA /0 S B2
Profit for the year/period

L/ aER S

Total comprehensive income for the year/period

LA/ A 4

Profit for the year/period attributable to;

BeutomEE

Owners of the parent

FXERFD

Non-controlling interests

. é%ﬁ/#,ﬁﬁﬂ T
Profit for the year/period

LR/ mEHAEF

¥E‘%$10)Fﬁﬁ% ........................................................................................................................................................................................................................................

Owners of the parent

EXEED
OO Ol g I O OSS eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee

L/ mFHAEF R

Total comprehensive income for the year/period
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Xy a-7AO—HEE Statement of Cash Flows (E# consolidated)

B A H (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 20233Q
EBEEHICEST vy a-T70— Cash flows from operating activities
ﬁ’.‘_i'rl R 2 4,663 6,040 8,450 9,049 10,171 12,090 5901 10,302 12,753 13,679
Profit before tax

{0 £ 188 222 333 393 621 873 1216 1,492 1,589 1,222
DO O At 0N OIS

SISERURBANROAROMOEDE 68 (164) a3 98 112 106  (50) 222 349  (440)
ncrease (decrease) in provisions and retirement benefits obligations
ZRFAESERUZHELS

Interest and dividends income

XILFE

Interest expenses

DO EREE ETHE

Gain on disposal of other financial assets

AR TEZEE

Gain on sales of stocks of subsidiaries and affiliates
ARETEEEREE

Loss on retirement of property, plant and equipment
EERRERVZOMOEED (18) HEE

Decrease (increase) in trade and other receivables
WRENE FE O (18) Fi%8

Decrease (increase) in inventories
EEXREBRUZOMOEBOE (R %

Increase (decrease) in trade and other payables

Z 0t

@) (22) (63)  (76)  (85) (154) (268) (251) (377)  (197)

900 874 892 861 790 755 794 912 1,138 968

) - : - - - - - - -

- - - (123) - - - - - -

1 2 7 22 0 - 7 1 - =

(1,588) (1,097) 944 (13)  (827)  (765) 868 (1,516) (5,542) 5,122

(3,378) (8,845) (15,971) 353 (932) (15378) 8154 (7,118) (6,365) (7,781)

781 930 235 415 (14) 2,445 (1,195) (1,157) 1,307 2,063

Seher et () (28)  (110) 59 (79) 2 17 6 (251) (106)
;{:ﬂotal 1,628 (2,088) (5238) 11,039 9,755 (25) 15444 2,894 4,600 14,529

FERUVEREE£DZEEE

Interest and dividends income received
EAFTEROXIL - E(TEE

Income taxes paid and/or refund
EEFHICLDFryia-T0—

Net cash from (used in) operating activities
BEFEICLDFT vy a-T0— Cash flows from investing activities
EHREDTEAICLISI M

Payments into time deposits
EEFELSDILRIZEDINA

Proceeds from withdrawal of time deposits
AHEEEEDIFICLDIH
Purchase of property, plant and equipment
BEFHEDIRFICLDHIH

Purchase of investment properties
EREEDRFICEEXTH

Purchase of intangible assets

BEREORTICLEZH

3 22 63 76 85 102 204 256 301 384

(1,287) (2,377) (2297) (4,027) (2,226) (3,876) (3,139) (2,175) (5,099) (4,421)

344 (4,443) (7,472) 7,089 7,615 (3,799) 12,509 974  (197) 10,492

(140)  (100)  (45) - - - . - ; )

- 240 30 95 - 20 - - - =

(19) (71) (54) (30) (72) (62) (161) (974)  (89)  (251)

(1,125)  (750) (1,743) (1,282) (8,714)  (344) (3,377) (12,251) (3,172)  (509)

(59) (37) (27) (13) (33) (9)  (157)  (39)  (79) (32

Payments of loans receivable (300) - (2935 (1,089) i (126) i (610) (460) (1'219)
Eﬁﬁﬂ)@lﬂll-;éuk 0 0 0 2,760 0 17 109 4 6 6
Collection of loans receivable
TOMEREEDIRFICLLZ T
Purchase of other financial assets (2,196) ©) (321) (687) (473) (1,811) (672) (102) (2,921) (487)
%0)1&%@&2&&0)@1131[%4:6”)1)\ 750 757 124 7 1 26 505 157 364 6
Collection of other financial assets
Proceeds from sales of other financial assets
KHOMFITLDHIH
Payments for acquisition of subsidiaries ) - (3297) (182)  (1,502) ) - (1610) (2,764) (2'453)
KHOIRBITLHIRA 510 x i . . ) ] i :
Proceeds from acquisition of subsidiaries
FEHOFHMIZLBINA ) . ) 39 . 0 ) . ] )
Proceeds from sale of subsidiaries
T Dt
Other, net 0 2 0 12 3 25 0 (21) 35 2

BEFEHICEDFrya- 70—

Not cash from (used In) Investing activities (2,878) 481  (8,193) (18) (10,786) (2,133) (4,054) (15,448) (9,081) (4,939)
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Xy a-7AO—HEE Statement of Cash Flows (E# consolidated)

B /3 [ (¥ million) 2014 2015 2016 2017 2018 2019 2020 2021 2022 20233Q
BA#E BB KB ¥ vy a-TA— Cash flows from financing activities

ﬁ%%]&ﬁd)ﬁiﬁ(ﬁ)&ﬁ . 183 (95) 1,652 (1,930) 117 1,738 (1,796) 1,358 3,056 (1,786)
et increase (decrease) in current borrowings

REABANIZEDIRA

Proceeds from non-current borrowings

RH e O3 BT B L

Repayments of non-current borrowings

HEMEEICLDXH

LRedemptionofbonds e I o I [ ]
J—RAEEMRFICESZH

..Repayments of lease obligations ... (2) ,,,,,,,,,,,, (3)(7) ,,,,,,,,,,, (3) ,,,,,,,,,,,, ( 3) ‘‘‘‘‘‘‘‘‘‘‘ (5)(255) ...... (254) ‘‘‘‘‘‘‘ (432) ....... (331)
BADEITIZEHRA ) ) ) s 20 20 i i i

Proceeds from issuance of new shares

EXEFA~DIRIZK HXH

Repayments to non-controlling shareholders - - - - - - - (117) - -

FEXEIFFDH 5 DHGAIZ L HURA

Capital contribution from non-controlling interests

[FEEAOFZN -]
Cash dividends paid

FXEFF~DELEDZILE

_..Dividends paid to non-controlling interests " R R I o e I -
HokXOMBICLEXH

_Purchaseoftreasuryshares R R B (0) (99) (500) (500) ~(885) [ (113)
ERE S IP TSP ) ) ) ) ) ) Cu s

L Proceeds frOm IS OSal Of HraS Uy SareS et e .
FIEDXILEE

Interest expenses paid (1,086) (1,015) (926) (886)  (960)  (963)  (973) (1,167) (1,308) (1,071)

BBERICLSFrya- 70—

Net cash from (used in) financing activities
RERUVEERFNOERE
Net increase (decrease) in cash and cash equivalents
RERUVEERSNOHEER
Cash and cash equivalents at beginning of the year / period
RERUBRERSNIHRILTEEE
Effect of exchange rate change on cash and cash equivalents
FRERICEIRERURERENOEMNEE
Increasein cash and cash equivalents from newly consolidated subsidiaries
ERENMN S RERVRERENOFLIE
Decrease in cash and cash equivalents resulting from exclusion of - - - - - - - (0) - =
subsidiaries from consolidation
REXUVEERSNOHRER

Cash and cash equivalents at end of the year / period

3,891 6,661 18522 (4,962) 5941 11,412 (3,414) 10,994 7,477 4,553

1,357 2,699 2,856 2,108 2,770 5,479 5,041 (3,480) (1,800) 10,106

14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767

31 (9) (6) 1 (0) (0) (0) 1 7 4

16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 41,878
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