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1. YE REEERLVAMIISREEZLEDEHICHEEL T, 202F 11 A HF TEHARSHEAE(-GAAP) TRHIRLTHY
FLEM, 2013F3 12 U AR—ILEES BB R~ BB LI-CEIzEE4 . 2013F 11 A S LY ERSETEEE (LU, IFRS)T
BRLTHYET . ABHIZHEFELTE. SEBRELTEHBEIFRSICTREH L TEYET D TITZELLEEL,

2. B K. REATHECRILESECEFORTREEZIFTLRMICFH ELTHEYELEA 2014F 11 ALY,
TRFEERV—REEEF IORSITG ETEAEICEERNLEL ., LLED7=6. AT#A(20135F11 A ) O & B EE
WREELTEYES,

3. BHTIW—TDHELT AU RE2015F11 BEAFE T DO THYELI=H. 2016 F 11 ALY FBIEREILEE ). [ B ER
REE | FTHEEESE . [FYEI7UR-OVHILTAVITEE IRV FEEEHEEE I O5DICEBELTHYET,

4, BT I—T1E, 2019F 11 BEAICTARTIILEBE 12T AU MR LEL =, LB D=0, 2018F 11 AH DT AV MERIE.
FHEEODRDIZTRRLTVEYS,

Note

1. We had previously disclosed our financial statements and annual securities reports in accordance with Japanese Generally
Accepted Accounting Policies (J-GAAP), however, with the listing on the Singapore Exchange in March 2013, we have been
disclosing the financial statements according to a new accounting policy, International Financial Reporting Standards (IFRS)
since December 2012. Due to this fact, the reference figures provided in this document have been prepared under IFRS.

2. Inthe past, sales expenses such as advertising costs for real estate for sale were posted in “Cost of sales”, but since December
2013, such expenses are being posted in “Selling, general and administrative expenses”. For comparison, the figures for the
previous fiscal year are restatements in line with the partial changes in accounting policies.

3. We have made changes to its reportable segments, reducing the number of such segments from six to five from the fiscal year
ending November 30, 2016. Accordingly, the reportable segments are now: the Revitalization Business, Development Business,
Rental Business, Fund and Consulting Business, and Property Management Business segments.

4. We have newly-established the “Hotel Business” from FY2019. For comparison, segment information for FY2018 is recalculated
in accordance with the new reportable segment classifications.
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EEES Corporate Philosophy

A O - DFERZ
The Tosei Group's Mission

f=blE, FOo—nIILGREZF O DENMTOTYIaFIILERELT,
HOWBFREBES —VICHBLTH - MEEREZE8ET S,

Create new value and inspiration in all aspects of real estate as

a global-minded group of seasoned.professionals.

£tt#EE Corporate Profile

(kg

Company Name

=t kX4t

Tosei Corporation

FRTE#E
Address

HRABERZHMT B5%45 HETA—A/E L
Tamachi Tosei Bldg., 4-5-4 Shibaura, Minato-ku, Tokyo
¥202163A 2280 ERERICBIELTEYEY.

*We have moved to the above address on March 22, 2021.

h—LrR—
Website

BHAGEY AL https://www.toseicorp.co.jp/
English Website https://www.toseicorp.co.jp/english/

iava
Date Established

195042 A28 (19944 H =A%)
February 2, 1950

REE

Representative

RERMHRAR WOHFH—EB

President and CEO Seiichiro Yamaguchi

EXE 6,624,890F M (2021458 KRI]R7E)

Capital 6,624,890 thousand yen (as of end of May 2021)

PEXR 2104 (B{K) 5528 (GE#E) (202145 A RIRAE)

Employees 210 (Non-Consolidated) 552(Consolidated) (as of end of May 2021)
ERTFau 12%t

Main Affiliated Companies

12 Companies

HEXAE

Fields of business

TEERBLEE FTPERRBE. THESESE.
AHEI7UROYINTAVTBE  FYECESRE. ATILEHE

Revitalization; Development; Rental; Fund and Consulting; Property Management; Hotel
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Bt#/\154 b Financial Highlights (& consolidated)

B3 (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q

= =
;Zi:'e 24,195 35,070 49,981 43,006 49,818 57,754 61,543 60,727 63,939 40,932

EBITDA
Earnings Before Interest Taxes Depreciation and Amortization (EBITDA)

BRI

Profit before tax

4 1A /79 32 2R F| 45
Profit for the year / period

65,363 71,283 80,858 93,196 121,276 122,550 138,768 161,894 161,684 170,923

38,819 41,190 48,130 56,967 80,266 76,391 86,746 103,587 102,714 106,338

. 26,543 30,092 32,727 36,228 41,010 46,158 52,021 58,306 58,969 64,585
Total equity

3 EBITDA=Fi 5| i F| 4% + £ @0 E A + B {H{EAE  EBITDA = Profit before tax +Finance costs + Depreciation expense

BEIE4E Performance Indicators (E# Consolidated)

M (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q

11.8% 11.1% 11.1% 16.0% 18.6% 17.0% 17.7% 20.9% 10.1% 22.6%

55 L SEBITDAZE
EBITDA margin (Ratio of EBITDA to revenue)

B &AL £/m 3 A7 223 (ROE)
ROtUIN 0N OQUItY (ROE) e e e

B ERSIAIFIZEE (ROA)

Return on total assets (ROA)

vk D/ELIF (£8)
Net D/E Ratio(times)

BTEXFILEEROIC)
Returnon Invested Capital(ROIC) e e
—A&YFEEEEFA)

Revenue per employee (¥

REERLE (HEFBA—R)

Stable Businesses ratio (Operating Profit base)

39.2% 463% 446% 431% 31.1% 353% 356% 365% 77.8% 28.4%

5T E S M EA/UEEIF R =HAICRET I LHIFIE T LS Ratio of Profit for the year/period to revenue = Profit for the year/period attributable to owners of the parent = Revenue
XROE=HSHOFAAZFICRET 2LUHFE - (FTHX BREHOMAZICRE T 2H+ LUHX BSHOMBEEITRE T 54%) +2) ROE= Profit for the year/period attributable to owners of parent

— ((Total equity attributable to owners of parent at preceding year end + Total equity attributable to owners of parent at current year end) —2)

XROA=Fi5|ATFIEE + ((ATHAREE+ L HAFKREE) —2) ROA=Profit before tax=((Total assets at preceding year end + Total assets at current year end)<+-2)
XAYRD/ELVA=(BHFEE-BERVBRERAEY) - LK HEHOREEICIRET 59 Net D/E Ratio = (Interest-bearing debt—Cash and cash equivalents)+Total equity attributable to owners of
parent at current year end

XROIC=FRE IR EXFE - (AR FABR+LHX R OMEBICRET S55) ROIC=Profit after tax=(Interest-bearing debt + Total equity attributable to owners of parent)

X—AEYUFR LS, HhFHREERICTERELTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

HEREBELE EE. I7VR- VYT 0T BE KTV, TOMDIEEIELET . Stable Businesses are Rental, Fund and Consulting, Property Management, Hotel and Other Businesses.

ROE/ROA Return on equity/Return on total assets 2PYIRD/EL L F Net D/E ratio

—0— B D& A LHF|#E 3 (ROE) o & EFH 5 FIFI2EFE (ROA) ===k D/E LI F (fE)
Return on equity (ROE) Return on total assets (ROA) Net D/E Ratio(times)

15.3% '
14.4% 14.1% 14.0% ’ o

12.0%

9.1%
7.1% 6.1%

5.7%
619 6:9% 7.9% 749 7.8% 8.0%
. 0

9 5.4%
3.5% a.7% 3.6%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2Q 2Q
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B (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q

= =
a:;inmue 24,195 35,070 49,981 43,006 49,818 57,754 61,543 60,727 63,939 40,932

FHERDELEER

Revitalization Business

FHERREER

Development Business

FHERRER

Rental Business

REEIFUR OV BITTEE

Fund and Consulting Business

5980 11,098 34,743 25,986 25,809 40,268 34,793 31,012 31,154 24,185
11,259 16,347 6,112 6,605 13,138 5,197 13,261 14,346 16,171 9,043
2,510 2,703 4,210 4,135 5324 6,237 5979 5993 5859 2,787

799 1,419 958 2,343 2,329 2,802 3,038 3,773 5759 2,278

Ii’ff;%iimm E— 3,500 3541 3,459 3574 4,005 4,637 5232 588 5928 3,163
;;mliiss - - - - - - 557 1,089 438 161
o%t?etm 844 440 1,078 921 341 - - - - -
REBERS| Internal transaction (698) (481)  (582)  (559) (1,131) (1,388) (1,319) (1,375) (1,371) (687)
55 L FI3F Gross profit 6,113 7,311 9,962 11,915 16,349 16,816 18,723 20,840 14,799 13,789
F& E#FILEEE Gross profit rate 25.3% 20.8% 19.9% 27.7% 32.8% 29.1% 30.4% 34.3% 23.1% 33.7%
TENEREMEEE 624 1646 4,226 5192 5214 9,18 8215 9,065 6947 7,314
Revitalization Business 10.4% 14.8% 12.2% 20.0% 20.2% 22.8% 23.6% 29.2% 22.3% 30.2%
AEIEMREX 2,422 1,878 1,192 1364 5,302 976 3,038 3,042 (2,417) 1,635
Development Business 21.5% 11.5% 19.5% 20.7% 40.4% 18.8% 22.9% 21.2% (14.9%) 18.1%
TEEERSEX 1,481 1,671 2,526 1916 2,670 2,864 2,701 2,601 2,572 1,553
Rental Business 59.0% 61.8% 60.0% 46.4% 50.2% 45.9% 45.2% 43.4% 43.9% 55.7%
RBEIDFUROVYITAOTEE 738 1,248 889 2,253 2,193 2,538 2,850 3,641 5625 2,208
Fund and Consulting Business 92.3% 88.0% 92.8% 96.1% 94.2% 90.6% 93.8% 96.5% 97.7%  96.9%
TEEEHEESE 812 850 934 980 1,090 1,356 1,653 1,768 1,973 1,055
Property Management Business 23.2% 24.0% 27.0% 27.4% 27.2% 29.3% 31.6% 30.0% 33.3% 33.3%
RFNLBE - - - - - - 432 951 361 121
Hotel Business - - - - - - 77.5% 87.3% 82.3% 75.5%
Z Ot 119 101 284 296 14 0 - - - -
Other 14.2% 23.1% 26.4% 32.1% 4.3% - - - -
RERELS| Internal transaction (84) (86) (90) (88) (136) (106) (169)  (229) (262) (100)
B & F| 25 Operating profit 2,856 3,909 5560 6,891 9279 9,833 10,875 12,690 6,427 9,232
BRI Operating profit rate 11.8% 11.1% 11.1% 16.0% 18.6% 17.0% 17.7% 20.9% 10.1% 22.6%
TENEREMEEE 273 1,398 3,330 4,187 4,001 7,845 6,770 7,754 5596 6,437
Revitalization Business 4.6% 12.6% 9.6% 16.1% 15.5% 19.5% 19.5% 25.0% 18.0% 26.6%
AEIEMREX 2,197 1,447 432 534 3,674 (408) 1,487 1,528 (3,743) 1,211
Development Business 19.5% 8.9% 7.1% 8.1% 28.0% (7.9%) 11.2% 10.7% (23.1%) 13.4%
TEEERSEX 1,340 1,590 2,414 1,730 2,389 2,581 2,534 2,367 2,319 1,447
Rental Business 53.4% 58.8% 57.3% 41.8% 44.9% 41.4% 41.0% 39.5% 39.6% 51.9%
FEEIDFUROVYITAOTEE 181 669 174 1,373 951 1,273 1,616 2,365 4,193 1,565
Fund and Consulting Business 22.7% 47.2% 18.3% 58.6% 40.8% 45.4% 53.2% 62.7% 72.8% 68.7%
TEEEHEESE (12) 122 227 146 141 278 453 504 667 421
Property Management Business (0.3%) 3.5% 6.6% 4.1% 3.5% 6.0% 8.7% 8.6% 11.3% 13.3%
RTINBE - - - - - - 36 99  (673) (408)
Hotel Business - - - - - - 6.5% 9.1%  (153.5%) (252.9%)
FDih 82 73 213 322 (17) (74) - - - -
Other 9.8% 16.6% 19.8% 35.0% (5.2%) - - - -
ABHEE Corporate Expenses, etc. (1,207) (1,392) (1,233) (1,404) (1,860) (1,661) (1,942) (1,928) (1,933) (1,442)
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45 AU MEHR Segment Information  (&# consolidated)

5t B Revenue

FEEEXE [ B FE 81k Revitalization
Trading Businesses | M B #& Development

B g Rental

B o7 R Ay VT4 Fund and Consulting
B &8 Property Management

REFHK

B/ M (¥ million)

40,932

13,789

1 L)
F

2021 2Q

o
N
w
N

»

N
o
N
=
N
o

(]
(=)
(V]
(-]

7

F

()]
=
N
N

i

F

Stable Businesses AT IL Hotel
F D4 Others 57754 61,543 60,727 63,939
B JERELS] Internal transaction ’
49,981 49,818
43,006
35,070
24,195 I l
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2Q
5% #FIZE Gross Profit
18723 20,840
16,349 16,816 ! 14,799
11,915
9,962
6,113 7,311
2012 2013 2014 2015 2016 2017 2018 2019
B R FEE Operating Profit
12,690
5,279 9833 10875 6,427
3,909 3,560 i
2,856 4 .
—. . ] ]
2012 2013 2014 2015 2016 2017 2018 2019
.
BB RTRIEE Profit before Tax
12,090
10,171
8,450 9,049
6,040 5,901
4,663
2,218 3,217 .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2Q
L HA /0 A BA R 2E Profit for the year / period
8,447
5,547 6,155 6,852
2,874 4,135 3,602
1,465 2,003 ’ .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2Q
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BIBUIRBEETH 2  Statement of Financial Position (&# consolidated)

B (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q

B&RUREF%FN 9,410 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 35,030
Cash and cash equivalents

26,543 30,092 32,727 36,228 41,010 46,158 52,021 58,306 58969 64,585

Total equity

o= s {EF/¥100 milli
NGRS —MERE Balance sheet (R mien

RERVREREW Cash and cash equivalents 1,709

U HAENE B Inventories

B EMEREE - BERENE Property, plant and equipment / Investment properties

B ZDHERE Other assets 1,387
W A< Borrowings

N ZDfthER Other liabilities :
W E &K cquity

1,618 1,616

2017

2018 2019 20212Q

B 75 (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q

TRIMRR DAV RREERS

Assets Under Management

311,335 248,028 300,607 421,791 448,186 552,208 663,359 846,478 1,123,406 1,255,800

BBITUE 225564 149349 113,057 300,643 287,924 392,114 499184 683138 988,720 1,102,194
..... PV At UMD e
CRE 85771 98679 170114 91,789 124084 114097 108316 99,378 64303 81213
..... Corporaterealestate 82000 SRS AR LSS SoWTER TL TReth  Tels IR See
b—tA-Y—k

s - - 17,434 29,358 36,176 45,997 55,858 63,962 70,382 72,392
Tosei Reit

KT IR OAVNZREERBICE, —HAVHILT1U T ZHFIEIERERATEYEY,

The balance of assets under management includes the balance of assets which were subject to consulting contracts etc.

AUMBREHER Assets Under Management
M CRE Corporate Real Estate

({8 /%100 million)

1 FhZE I 7K Private Fund 12,558
B p—+A-1)—F Tosei Reit 11,234
8,464
6,633
5,522
4,217 4,481
3,113 2,480 3,006
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2Q

Tosei Corporation Fact Book 6



ZDOu$E4E Other Indicators

REDEDOBRE -DERERFT LE- Breakdown of Properties Sold -Property Size / Revenue- (E75F/¥L million)
H30fEMLLE
Over than ¥3 billion
N 10/ M Ll E30fEMA K
Between ¥1 and ¥3 billion
o B L 10ME M R 45,308 47,906 45,177 47,174
Between ¥100 and ¥1,000 million 40,854
W Bk 38,509
Less than ¥100 million

27,445

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2Q
P8 Number of Projects 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q
30fEMALLE

Over¥3billion e e, .(.) ................. 2 ................ 1 ................. 1 ................ 2 ................. 1 ................. 3 ................ 2 ................. 2 ................ 1 i
10f5 M Ll E30fEM kR

Between¥1and¥3billion 1 ................. 1 .............. 107 ................ .5 .............. 12 ................. 4. ................ 3 ................. 7 ................ ? |
1{EM L L10fEAERE

Between ¥100 and ¥1,000 million .?’ ................. 9. .............. 2 319 .............. 24 .............. 3934 .............. 41 .............. 35 .............. 25
1EAXE

Lessthan ¥100million 23 .............. 31 .............. 26 .............. 25 .............. ‘.1. 2 .............. 4847 .............. 54 .............. 39 .............. 17
= E 30 43 60 52 74 100 88 100 83 52
Total

BREDEHOBE -MEEFRIRFTEEE- Breakdown of Properties Sold -Property Type-

(#4/Property)
B A4 R -BFE FRTIV Office / Commercial
mzyiay Condominium
() T RE Detached House Z0ith
Nz Other Others
EER
l Residential
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2Q
HENEEOWRR -FrETY 7 5l MiEE E D HE- Breakdown of Inventory -Property Location-
(#/Property)
B RFE23RX The 23 wards of Tokyo 116 111
NRERET Tokyo(except the 23 wards of Tokyo)
Lk B Kanagawa
W FE-B|EIFD Chiba, Saitama, Others
72 68 68 31 26
54 o 23
12 R
Tokyo
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2Q

KAEIUay, FE, RestylingR# 13, 17ADTIMIDEFUH LAYV THEYET,

The condominiums, detached houses and Restyling are counted as each project being one property.
HERELVABEADTL LAV E MEFHIYDEETHELTEYET .

The condominiums and detached houses are classified by one unit’s price

Tosei Corporation Fact Book 7



#HREXIFER Stock Information

202145 A31HRE
As of May 31, 2021

RITHEAERL L 48,683,800%k

Number of Share issued 48,683,800 shares

LIBEmERmsIR REEEZIEIFrE —E0(20114F) Tokyo Stock Exchange, First Section (2011)

Stock Listing S UHR—ILEESES | Fr A > R—K (20134E) Singapore Exchange, Mainboard (2013)
RE%2—F 8923 / 52D

Securities code

1HTOBRIE 100%k
Investment Unit 100 shares
BEX 5,133
Number of Shareholders 5,133

2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q

=
MR SEATHARL R (B E.Hiitiﬁ'if) 456,840 48,284,000 48,284,000 48,284,000 48,284,000 48,284,000 48,544,695 47,586,495 47,175,447 46,826,878
Issued number of shares at year end (not including Treasury stock)

gy I

Annual dividends per share (¥)

BE#REEEAM)

Total amount of shares repurchased (¥million)

F ARG — R 27=Y L B/ 08 3£ 5A F 45 (EPS) (FH)
Basic earnings per share (EPS) (¥)

— -1,
7= HA(BPS)(F) 58,103.26  623.24 677.82 75032 849.35 95599 1,071.63 1,225.27 1,250.00 1,376.67
Book value per share (BPS) (¥)
% 2021/1/25I1T#EESEA O B EHAMGERRL . BAERG P R OIRSMHEEOREE: @A (LR) . RSHRM 202142818 ~202157H31H)
On Jan. 25, 2021, announced to repurchase the Company’s Shares up to ¥500M. Currently acquiring as following. Total number of shares to be repurchased:Up to ¥500 million,
Period for repurchase : From February 1, 2021 to July 31, 2021

—PkY-YBERYEE Dividends per Share

0 —¥RE-YBEE2EF dividends per share
=0= FELMEM Payout Ratio

=0= 8 ItEM Total Return Rati
1= otal Return Ratio 38.8%

35.5%

33.3%

18.7% 18.6% 20.2% 18.7% 19.1% 19.6% —® 26.0%
g *— : —— > @ ¥42.00
¥38.00
¥30.00
¥22.00 ¥25.00 oo
¥16.00 :
¥12.00
= m B B
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Forecast

Tosei Corporation Fact Book 8



J—~A £ Data Collection

BABURRBETEE Statement of Financial Position  (# consolidated)

B (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q

B Nssets

RENEE Current assets
HWERUVREFREY
Cash and cash equivalents
TOMDOEMEE
Other financial assets
EXBEERVZTOMDEE
Trade and other receivables
WRENE e
Inventories
ZTDMDRENE E
Other current assets
MENEESS
Total current assets
JEFRENE E Non-current assets

9,410 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 35,030

1,884 902 2,049 2914 3,531 2,148 3,090 3,747 3,192 3,411

37,417 38,040 41,565 46,156 67,298 59,718 62,457 73,573 65,416 63,538

22 24 166 27 121 26 30 13 15 15

48,744 53,679 59,882 67,888 92,592 85,643 92,099 109,333 105,664 101,995

AREERE ) 3,331 3,304 3,293 3,315 3,595 5,305 8,785 8,671 23,495 20,898
Property, plant and equipment o THEE T Trmm e e T e
L 3 N
BRTBE ) 11,695 12,703 13,858 18,785 21,728 28,359 33,752 37,868 26,987 41,529
YOS M O IO O S
m /;
ﬁ;éfi 43 31 77 96 96 83 87 87 209 197
AN g DlE SOt
i2h == ==
= %1&*&&(}%0)@.@1&*& 160 188 780 1,098 1,235 859 865 1,102 779 997
Trade and other receivables T
%(Dﬂil.Q ﬁmﬂﬁﬁi 410 810 2,445 1,225 1,441 1,751 2,244 4,252 3,972 4,844
Other financial assets T
P Ty
REBRSAE 973 560 515 781 557 517 903 573 572 456
D O O B A OtS o —
pr p?

O RO MON-CUI Nt SOt e
SREL e e AS

FREAE S 16,618 17,603 20975 25,307 28,683 36,906 46,669 52,560 56,020 68,928

Total non-current assets

AEAT

65,363 71,283 80,858 93,196 121,276 122,550 138,768 161,894 161,684 170,923
Total assets

BEBEUER Liabilities and equity
B I& Liabilities
TEALE Current liabilities
EEBBRUVTOMDES
Trade and other payables
G A&
Borrowings
KIENFERE
Current income tax liabilities

EEE

Provisions
nBaEast
Total current liabilities
FEFRENE{E Non-current liabilities

3,314 2,323 2,590 2,734 2955 4,278 4,075 6448 5,466 3,931

7,742 7,587 5380 9492 9387 6449 7,308 16,291 11,794 12,209

72 865 1,393 1,150 1,859 732 2,445 1,658 925 2,341

154 209 267 442 450 484 593 655 600 859

11,283 10,985 9,632 13,819 14,651 11,945 14,423 25,054 18,786 18,841

ni2h == ==

EREBRUZOHOEE 2,136 2,107 2,697 3,510 4,349 3,280 3,708 3,761 3,649 3,500
Trade and other payables o Tmm o e T e e
(4

EA%. 24,659 27,449 35,024 39,175 60,772 60,674 67,716 73,552 79,192 82,717
Borrowings

BRI RLEE

Retirement benefits obligations

EEE

Provisions

BREHREEE

Deferred tax liabilities
ERBEMBEE
Total non-current liabilities
alaT

Total liabilities

541 624 697 383 413 472 493 521 546 558

24 24 78 78 79 19 6 6 7 7

173 - - - - - 397 691 532 712

27,535 30,205 38,498 43,148 65,614 64,446 72,323 78533 83,928 87,496

38,819 41,190 48,130 56,967 80,266 76,391 86,746 103,587 102,714 106,338

Tosei Corporation Fact Book 9



BBUREEETE®E Statement of Financial Position (5&# Consolidated)

2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q

ER Equity

axs 5454 6421 6421 6421 6421 6421 6554 6579 6624 6624

CSharecapital e A T T S T o ...
3 | 5

ARFIRE 5516 6375 6375 6373 6418 6464 6544 6575 6,627 6,638

DAl TS O YOS e et
| | 3

MERIRE 15576 17,294 19,776 23,327 28,120 33,209 38,843 45839 47,442 52,666

CRetaIned Qarings e
BoKkR

LTreasuryshares I R I R R () (1.000) (1,500) "{1.872)
TOMDERDHEAER 3) 1 154 105 49 64 79 312 (224) 407

Other components of equity

B |

Total equity attributable to owners of parent

XS ) ) i i i i i ] ) e
LN O O O g OOt et et
p? A=

ifﬂzq“uity 26,543 30,092 32,727 36,228 41,010 46,158 52,021 58306 58,969 64,585
B8ERUVERA

S ) 65,363 71,283 80,858 93,196 121,276 122,550 138,768 161,894 161,684 170,923
Total liabilities and equity

SIEFIEETHE Statement of Comprehensive Income  (#% Consolidated)

BHAM (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q
= =

;‘;ize 24,195 35070 49,981 43,006 49,818 57,754 61,543 60,727 63,939 40,932
52 b [ fif 18,081 27,759 40,018 31,091 33,468 40,937 42,820 39,886 49,140 27,143
Ot Of FBV OIUE | e e
’”“J:mm 6,113 7,311 9,962 11,915 16,349 16,816 18,723 20,840 14,799 13,789
IS DEO I e
BR %5 \— L

'J’LFE&U ﬂ"EEE_ ) 3245 3414 4381 5099 7,021 7,153 7,860 8203 8401 4,603
..Selling, general and administrative expenses
%w{ﬂ;a)um 17 33 45 126 222 215 147 64 116 114
N OO e e e
TOHOIER 29 19 65 50 270 44 134 10 86 67

Other expenses

BoIRTFIE

it before tax !

L HA /0 S E 2
Profit for the year/period

L/ aER S

Total comprehensive income for the year/period

LR/ R4

Profit for the year/period attributable to;

BeutOmEE

Owners of the parent

EXEES
O O Ol g I O OSS  eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeehereeeee

L4 HA /0 HA I 25

Profit for the year/period

L /M 2EH S

FEXERFS

Al 0 |
é%ﬁ/#,ﬁ@,ﬁﬂﬁ . 1,464 2,008 3,021 4,081 5,509 6,165 6,856 8,684 3,064 6,754
Total comprehensive income for the year/period
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Xyl a-7AO—HEE Statement of Cash Flows (E# consolidated)

B A M (¥ million) 2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q
EBEEHICEST vy a-T70— Cash flows from operating activities
ﬁ"gl i 2,218 3,222 4,663 6,040 8,450 9,049 10,171 12,090 5,901 8,959
Profit before tax

RARE R 22 180 173 188 222 333 393 621 873 1216 742
DO O At 0N OIS

5152 RUREE SR ORE O (R 8 81 107 68  (164) 43 98 112 106 (50)  (234)

Increase (decrease) in provisions and retirement benefits obligations
SZHRAERUZNELS

Interest and dividends income

XIFIE

Interest expenses

DD EFLE ESRHE

Gain on disposal of other financial assets

ESfER=ta e Sk

(4) (3) (3) (22) (63) (76) (85)  (154)  (268)  (135)

642 695 900 874 892 861 790 755 794 409

- o - - - - - : -

Gain on sales of stocks of subsidiaries and affiliates ) ) ) ) ) (123) i i y - .
AMEEEERIE 5 0 ) 5 . 0 ) ; .

Loss on retirement of property, plant and equipment
EEXBEERVZOMOEED (18) HEE

Decrease (increase) in trade and other receivables
WRENE FE O (18) FiEA

Decrease (increase) in inventories
EEXEBRUZOMOBEBOEGR) %

Increase (decrease) in trade and other payables

Z 0t

(793) 908 (1,588) (1,097) 944 (13)  (827)  (765) 868 (76)

(3,862) (1,118) (3,378) (8,845) (15,971) 353 (932) (15378) 8154 2,321

1,301 (1,021) 781 930 235 415 (14) 2,445 (1,195) (2,055)

Seher et 26 (0) (4) (28)  (110) 59 (79) 2 17 (9)
ANEF
. (206) 2,956 1,628 (2,088) (5238) 11,039 9,755 (25) 15444 9,921

FIRRUESEDZEES

Interest and dividends income received
EAFEHROXZI-E 5

Income taxes paid and/or refund
EEFHICLSF vy a-TA—

Net cash from (used in) operating activities
BEFEICLDFT vy a-T0— Cash flows from investing activities
EHREDTEAICIDHIH

Payments into time deposits
EEFEEDILRICEDIRA

Proceeds from withdrawal of time deposits
AREEEEDIFICLHI

Purchase of property, plant and equipment
BERHEDIMGFICLDOIH

Purchase of investment properties

EREEDRFICISXIH

4 3 3 22 63 76 85 102 204 137

(122)  (187) (1,287) (2,377) (2,297) (4,027) (2,226) (3,876) (3,139) (1,255)

(325) 2,772 344 (4,443) (7,472) 7,089 7,615 (3,799) 12,509 83803

- - (140) (100)  (45) - - - ; .

- - - 240 30 95 - 20 - =

(25) (11) (19) (71) (54) (30) (72) (62)  (161)  (839)

(114) (525) (1,125) (750) (1,743) (1,282) (8,714) (344) (3,377) (12,052)

Purchase of intangible assets ) ) (9) (37) 27 (13) (33) (29) (57 ( 12)
BFEDETICEEZH

Payments of loans receivable ) i (300) - (2935 (1,085) i (126) . - )
E{Tj‘ﬁd)@uﬂ[:;éﬂl.)\ 7 0 0 0 0 2,760 0 17 109 0
Collection of loans receivable
ZTDMEFE EDOIRFICLEHZ

Purchase gf other financial assets (22) (667)  (2,196) ) (321) (687) (473)  (1811) ©72) ( 62)
%0)1{2%%&:&?&@ EHR';;%)MA - 216 750 757 124 7 1 26 505 104
CoIIect|on_of~other BANCIal @SS OS

Proceeds from sales of other financial assets

EHEOHEDERLEIFRUMKOIRFCLDHIH

Purchase of investments in subsidiaries resulting in change in scope of - - - - (3,297) (182) (1,502) - - -
consolidation

EREOHEDER LS FRUAMXOIMBEICEIHIRA

Proceeds from purchase of investments in subsidiaries - - 210 - 40 - - - - -
resulting in change in scope of consolidation

HEIEOHEDEBEHESIF KA DTHMIZLHMA

Proceeds from sales of investments in subsidiaries resulting in - - - - - 39 - 0 - -
change in scope Of CONSOlidation
Tt

Other, net 215 - 0 2 0 12 3 25 0 4

BEFH&DF vy a-T0—

Not cash from [used In) Investing activities 56 (940) (2,878) 481 (8,193) (18) (10,786) (2,133) (4,054) (12,857)
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Xyl a-7AO—HEE Statement of Cash Flows (E# consolidated)
M#BEFEHICEBFv v a-THA— Cash flows from financing activities
2012 2013 2014 2015 2016 2017 2018 2019 2020 20212Q
384 (378) 183 (95) 1,652 (1,930) 117 1,738 (1,796) 2,876

REMEANIZEDIRA

Proceeds from non-current borrowings

REBAZDRFICLDEXZ M

Repayments of non-current borrowings

—RARDBFIZLHIH

...Repayments of lease obligations (1) ,,,,,,,,,,,, (1) ‘‘‘‘‘‘‘‘‘‘‘ (2) ........... (3) ............. ( 7) ‘‘‘‘‘‘‘‘‘‘‘ (3) ‘‘‘‘‘‘‘‘‘‘‘‘ (3)(5) ,,,,,,, ( 255)(120)
HADRATISEHMA - 1,825 - - - - 208 40 70 -
\Proceeds from issuance of new shares e e
EXEFID DAL DIRA
Capital contribution from non-controlling interests - - - - h h h h - 117
I R
Cashdvidends paid 27) |73 e B7B) UM GLORL) (1.206) (0455) ST R
HEeMRXOIREICLHITH
. Purchase of treasury shares T I o I 0 o) (500
HEHRORSZEBIRA ) ) ) ) ) ) ) ) |
...Proceeds from disposal of treasury ShAres e e
FEDXZIEE
Interest expenses paid (778) (729) (1,086) (1,015) (926) (886) (960) (963)  (973) (645)
M EHICLSF vy a-TA—
Net cash from (used in) financing activities 1,316 3,456 3,891 6,661 18522 (4962) 5941 11,412 (3,414) 2,043
}Nﬁﬁ.&lﬂﬁﬁﬁlgﬁ%d)g e . 1,047 5288 1,357 2,699 2,856 2,108 2,770 5,479 5,041 (2,010)
et increase (decrease) in cash and cash equivalents
ﬁﬁ&l}ﬁ,ﬁﬁ]%%@%ﬁﬁﬁﬁ . . 8,361 9,410 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039
Cash and cash equivalents at beginning of the year / period
RERUVEERSMICHRIBEZELEE
Effect of exchange rate change on cash and cash equivalents 1 3 31 (9) (6) 1 (0) (0) ) e
FRERI SRR RURERSNOBIE ) . ) ) ) ) ) ) ) )
Increasein cash and cash equivalents from newly consolidated subsidiaries
RERURERSNOUKXAS 9,410 14,711 16,100 18,791 21,640 23,750 26,520 31,998 37,039 35,030

Cash and cash equivalents at end of the year / period
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