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1. BII-TOMELIT X NI20155F 11 FHAET 6 DTHHFELLN 2016511 BERLDI ABIEREMEIEZE ] [RENER
FKEE| [FBEGEEE] [RBEI7YR- YN TOIBEIRVIABEEREZE | 5 D(CEELTHENET.

2. HHJI T, 2019F 11 BHACIARFIVEE 1T X MedRskUEL. LLEOTzsh. 2018F 11 BEAD LI A MBIR(E. BE

BOXDICTERRLUTVETD,

3. 2022F 11 BHASLOI R EREM LB |2 FBEBAESE |([CRIFEERUELUL. BEORBCEE (IS VEEA.

Note

1. We have made changes to its reportable segments, reducing the number of such segments from six to five from the
fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: Revitalization Business,
Development Business, Rental Business, Fund and Consulting Business, and Property Management Business.

2. We have newly-established the “Hotel Business” from FY2019. For comparison, segment information for FY2018 is
recalculated in accordance with the new reportable segment classifications.

3. From the fiscal year ending November 30, 2022, the Company has changed the name of its “Real Estate
Securitization Business” (in Japanese. In English, the segment has been known as the “Revitalization Business” and
will remain the same) to the “Revitalization Business.”
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ZEHE Corporate Philosophy

M1 IN-TOFER

The Tosei Group's Mission

Fhe5id, J0- NV BRFEBEFOOLENRITIIYVSIFIEELELT
HEWIAREES - ICHBVWTH LR HiEE BB ZEIET S,

Create new value and inspiration in all aspects of real estate as
a global-minded group of seasoned professionals.

£#1#1E Corporate Profile

G

Company name

bt RSt

Tosei Corporation

FRiEH RREFEXZHMNT B S EF 45 HEMt(E)

Address Tamachi Tosei Bldg., 4-5-4 Shibaura, Minato-ku, Tokyo
w"—=DLNR=-3 BHASEYAN  https://www.toseicorp.co.jp/

Website English Website https://www.toseicorp.co.jp/english/
Fava 195052828 (19944 HE_AI%)

Date established

February 2, 1950

RERE REREAER  LEE—ER

Representative Seiichiro Yamaguchi, President and CEO

BXE 6,624,890FM (202448HKIR7E)

Paid-in capital 6,624,890 thousand yen (as of the end of Aug. 2024)

(S 286% (B{K) 791% (&)  (202448HAXKIRTE)

Employees 286 (Non-Consolidated), 791 (Consolidated) (as of the end of Aug. 2024)
ERFRt 18t (20244F8AXKIRTE)

Consolidated affiliated companies

18 Companies (as of the end of Aug. 2024)

BRAE

Fields of business

AHEBLESE T HERRSE FHEEESEE.
ABET7OR- YN T(OIBE, FENEBIBEEE. KT B
Revitalization; Development; Rental; Fund and Consulting;
Property Management; Hotel

Tosei Corporation Fact Book 2



B3¥I\LS5AL M Financial Highlights (&# consolidated)

BAM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

== =
JR:\J/:eI::Je 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 79,446 69,419
i
Eamings before interest, taxes, depreciation, and amortization (EBITDA) 7.’_1__3_7 ________ ? ’.??? _____ }9_’_3_9_3_ ______ }__1_’_?? _____ P.’?.l_? ________ _7_’?__1} _____ ? __2_’_797 _____ }5’_‘_‘?_1_ _____ ? _E_;_’_%?z____._l_?_’??
EHEMS

i . 6,891 9,279 9,833 10,875 12,690 6,427 10,965 13,514 16,254 17,055
Operating PrOfit T
mijl_ﬁuﬂﬁ 6,040 8,450 9,049 10,171 12,090 5,901 10,302 12,753 15,310 16,090
Profit before tax T T
ﬁﬁﬁ'/ﬂﬁﬁﬁﬂﬁ . 4,135 5,547 6,155 6,852 8,447 3,602 6,723 8,607 10,508 11,238
Profit he year / period

93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329 260,038

Total equity 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,319 90,767
3 EBITDA =#i5|miFla + £RME M + W fi{EZ0Z& EBITDA = Profit before tax + financial costs + depreciation expense

1ZEI81E Performance Indicators (i&#& Consolidated)

BAM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q
=Ir=
TERERAEE 16.0% 18.6% 17.0% 17.7% 209% 10.1% 17.8% 19.0% 20.5% 24.6%

55 LSEBITDAR
EBITDA margin (ratio of EBITDA to revenue)

T~Yyb D/E L>F (18)
Net D/E ratio (times)

gﬁfﬁfgg 38.9% 33.8% 37.7% 37.5% 36.0% 36.5% 33.8% 34.3% 33.4%  34.8%
ng**.'m*(ROI.C) 6.0% 62% 60% 61%  64% 2.6% 43% 48% 52%  51%
Return on invested capital (ROIC) o %UR B DR BB AR Soh e e e e
— = N== =

. ABRDFHLES 158 148 153 150 136 132 107 109 114 91
Revenueperemployee %0 WG S e,
REREE(N) 301 368 386 431 457 509 638 663 727 791

AMORBICLBEEENN - (o LEBFIEA—R)
Fixed cost coverage by profit from Stock Business 109.1% 95.5% 101.5% 106.0% 115.4% 129.6% 103.3% 106.6% 118.3% 125.2%
(gross profit base)

X FE_ LR M ER/ U AR R = R (CIRE I3 LRI +75 LB Ratio of profit for the year/period to revenue = Profit for the year/period attributable to owners of the parent + revenue

XROE = HatOMMBECFEI2HMFE - ( (FIEER REtOFBECRB I3 + LK RAatOFMBECEEI2R)) +2) ROE= Profit for the year/period attributable to owners of parent +((total equity
attributable to owners of parent at preceding year end + total equity attributable to owners of parent at current year end)+2)

MROA=RBIFHZ+ ( (FIHAREE+LHARERE) +2) ROA=Profit before tax+((total assets at preceding year end + total assets at current year end)=+2)

XYk D/E LaA= (BRIFBE-RERVREEASY) +SEXK FHSttOrFEE(CIREI31E Net D/E ratio = (Interest-bearing debt - cash and cash equivalents) + total equity attributable to owners of parent at
current year end

KROIC=FI5| B EXALK+ (BHFEE+ZHAR RSO EEICFEEIZR)  ROIC = Profit after tax + (interest-bearing debt + total equity attributable to owners of parent)

M— AHD5E LS (G, Hich PR EEECTEHULTHNET ., Revenue per employee have been calculated using the average number of employees for the period.

KEEBELL. B8, J7OR- YT B, KT, 2OMOTEEIBLET . Stable Business: Rental, Fund and Consulting, Property Management, Hotel and Other Businesses.

KAMOUZRE (G BE, TP ROSYINTO B, KTV, ZOMICHIZUNEEIELET . Profit from Stock Business is the profit of Rental, Fund and Consulting, Property Management, Hotel and Other Businesses

KEEE = MHFIRGTRELZBRARFGTERU—REBIEE + HFIE Fixed cost = Selling, general and administrative expenses - property sales expenses + interest expenses

XEEENN-K = BEBEOT LHEFIR (RSPESIOREIERE) + EFEE Fixed cost coverage ratio = Stable Business gross profit (net of effects of internal transactions) + fixed cost

ROE-ROA Return on equity-Return on total assets FYPMD/EL># Net D/E ratio
=t B O EARYIAFIZEIR (ROE) w=o=EERS|HIFIZZE (ROA) et 2y N D/E LA (45)
20,00 Return on equity (ROE) Return on total assets (ROA) 1.40 Net D/E Ratio(times) 129 131 4o

1.23

9 1.18
14.4% 15.3%

14.1% 14,0% 13.6%13,09% 1.20

15.0% 12.0% 12.5%

1.00
10.0% 6.1%
W 0.82
5.0% 7.9% o 7.8% 8.0% 0.80
6.9% 7.4% 5.89, 6.3% 6.7% 6.4%
3.6%
0.0% 0.60
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
3Q 3Q
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BAA (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

== =

JRuer:;ue 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 79,446 69,419
FUEBEEE

_Revitalization Business 25986 25809 40268 34,793 31012 31,154 33,587 37477 753 M
FRENRER

_Development Business 6605 13138 5197 13261 14348 16171 1962 3792 774 M
FHEELER

Rental Business 4,135 5,324 6,237 5,979 5,993 5,859 5,567 6,240 6,817 5,910

RENEIFYR-ADYNT10IER

Fund and Consulting Business

;ﬁ%”fﬁ%ﬁfg ement Business 3,574 4,005 4637 5232 5888 5928 6,613 7,546 7,796 6,386
ﬁ;ﬂﬁiin . - - - 557 1,089 438 555 1,936 4,180 4,580
gﬁ‘emr 921 341 0 - - - - - - -
PI&PER3| Internal transactions (559) (1,131) (1,388) (1,319) (1,375) (1,371) (1,517) (1,500) (1,515) (1,245)
o L#RFIZE Gross profit 11,915 16,349 16,816 18,723 20,840 14,799 20,701 25,267 30,285 29,044
5o LiaFIZEEK Gross profit margin 27.7%  32.8% 29.1% 30.4% 343% 23.1% 33.5% 35.6% 38.1% 41.8%
AEEBESE 5192 5214 9,186 8,215 9,065 6,947 8,675 8,205 11,183 8,463
Revitalization Business 20.0% 20.2% 22.8% 23.6% 29.2% 22.3% 25.8% 21.9% 23.5% 25.3%
rmEmmms i;ééé} _____ S;ébé e 3','0533' _____ 3_,_0_& ____(2_,_41% e
Development Business 20.7% 40.4% 18.8% 22.9% 21.2% (14.9%) 17.6% 32.4% 29.4% 39.4%
mEasss i;éié _____ i,é%b _____ 2 e '2','7'0'i _____ é,'s'bi _____ S e
Rental Business 46.4% 50.2% 45.9% 45.2% 43.4% 43.9% 52.7% 52.6% 52.0% 53.5%
rEEIrkavelsoms é;ééé _____ é',iéé _____ 2 e .2.,.8.56 _____ '3','6'4'i e
Fund and Consulting Business 96.1% 94.2% 90.6% 93.8%  96.5% 97.7%  96.0%  97.0%  95.3% 94.1%
mEsmsx e i;béb ______ X e _1_,_6_55 _____ '1','7'6”8 ______ e |
Property Management Business 27.4% 27.2% 29.3% 31.6%  30.0% 333% 32.1%  353%  35.3% 36.5%
eenmm LT ST R o L
Hotel Business - - - 77.5% 87.3% 82.3% 83.9% 93.7% 96.6% 97.8%
Tt 296 14 0 - - - - - - -
Other 32.1% 4.3% - - - - - - - -
R e e ””('ééj ______ ( ijéj ______ (idéj _____ (_1_6__9_)_ _____ _(_22_9_)_ _____ _(__265 e
EHFIZE Operating profit 6,801 9,279 9,833 10,875 12,690 6,427 10,965 13,514 16,254 17,055
EEFIZFE Operating profit margin 16.0% 18.6% 17.0% 17.7% 20.9% 10.1% 17.8% 19.0% 20.5%  24.6%
AEEBESE 4,187 4,001 7,845 6,770 7,754 5596 7,203 6,102 8,877 5,931
Revitalization Business 16.1% 15.5% 19.5% 19.5% 25.0% 18.0% 21.4% 16.3% 18.7% 17.7%
FEERFRSE 534 3,674 (408) 1,487 1,528 (3,743) 1,060 2,958 1,036 5,061
Development Business 8.1% 28.0%  (7.9%) 11.2% 10.7%  (23.1%) 8.9%  21.4%  14.3% 33.8%
FENESEEE 1,730 2,389 2,581 2,534 2,367 2,319 2,700 3,041 3,232 2,906
Rental Business 41.8% 44.9% 41.4% 41.0% 39.5% 39.6% 48.5% 48.7% 47.4% 49.2%
FENEI7FVR-IOYNT1OIBE 1,373 951 1,273 1,616 2,365 4,193 3,137 3,218 4,555 3,101
Fund and Consulting Business 58.6% 40.8%  45.4% 53.2% = 62.7% 72.8% 63.3%  58.9% 61.7%  58.4%
AFENEEEERE 146 141 278 453 504 667 672 878 813 933
Property Management Business 4.1% 3.5% 6.0% 8.7% 8.6% 11.3% 10.2% 11.6% 10.4% 14.6%
RFIEEE - - - 36 99  (673) (838) (315) 990 1,565
Hotel Business - - - 6.5% 9.1% (153.5%) (150.9%) (16.3%)  23.7% 34.2%
TDfth 322 (17) (74) - - - - - - -
Other 35.0%  (5.2%) - - - - - - - -
 ##IBES Corporate expenses, etc. (1,404) (1,860) (1,661) (1,942) (1,928) (1,933) (2,970) (2,369) (3,251) (2,445)

Tosei Corporation Fact Book 4



IAYMEER Segment Information &% Consolidated)

55.E® Revenue
FTEBR [ W P& Revitalization
Trading Business | m g% Development
[ W &8 Rental
B J7YR-AYYINFT1>% Fund and Consulting
B &8 Property Management
KT Hotel

BESR

Stable Business

B=AM (¥ million)

L 7O Others
B EBERS| Internal transactions 70,953 79,446 69,419
57754 61,543 60,727 63,939 61,726
49,818
i I I I I I I l
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
5o L#FIEE Gross profit 3Q
30,285 29,044
25,267
20,840 20,701
16,349 16,816 18723 14,799
11,915 I I
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
3Q
EEFIZE Operating profit
16,254 17,055
13,514 ' '
0 275 0833 10875 12690 g4 10,965
6,891 ' l l
f— I [ | _—
]
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
3Q
BislgiFIZf Profit before tax
15,310 16,090
12,090 12,753 d
8450 9,049 10,171 10,302
n . l n l I
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
3Q
WA/ mEHFIEE Profit for the year [ period
6,852 8447 6723 8607 10,508 1125
4135 5547 6,155 ' 3,602 ' . l
m m m B B - B
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
3Q

Tosei Corporation Fact Book 5



AABIRRESTEZE  Statement of Financial Position (&# consolidated)
BAM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

iﬁ'ﬁ&vﬁﬁﬁ%%. 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197 37,601
Cash and cash equivalents

EREEEE
Property, plant and equipment

93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329 260,038

BHFAE

Interest-bearing debt

o
E*.:.‘l'. 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,319 90,767
Total equity

NSOAS—MEFE Balance sheet (4§F‘3/:&1 billion)

RERVBREREM Cash and cash equivalents 2,453
W HRENERE Inventories
B EHEEERE - 1REBAREE Property, plant and equipment / Investment properties
B ZOMBEE Other assets
B BFIFEE Interest-bearing debt 1,950
1 ZOf&E Other liabilities
W &K Equity 1,618 1,616

1,387

2,109

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
3Q

FEYMNARIAY NEFEERERE Assets Under Management (i Consolidated)

BAM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

FRYNIRIAY MRFEEEIRS

421,791 448,186 552,208 663,359 846,478 1,123,406 1,420,867 1,722,896 2,352,454 2,453,212
Assets under management

~
ib.%j?J K 300,643 287,924 392,114 499,184 683,138 988,720 1,281,388 1,542,327 2,173,454 2,276,287
..... Private placement fund T
b—t1-U-p
i . 29,358 36,176 45,997 55,858 63,962 70,382 72,392 78,274 79,054 82,724
.... Tosel ReIt
CRE

91,789 124,084 114,097 108,316 99,378 64,303 67,087 102,295 99,945 94,201
Corporate real estate

XTEYMNEIN NEREEERS(CE. —BI YT I RNECRE ISR ESATHNET,
The balance of assets under management includes the balance of assets which were subject to consulting contracts etc.

AUMISEHERE Salance of assets under management (&M/¥0.1 billion)
N FEIF7VR Private placement fund
B p=tA-U=p Tosei Reit 24,532

B CRE Corporate real estate 23,524
17,228
14,208
11,234
6633 8,464
4217 4481 5522 ’ l I

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

Tosei Corporation Fact Book 6



ZDOfthIELER Other Indicators
WSS YMFORIE -¥MFRIRBISE LIR- Breakdown of properties sold -revenue by property size-  =73m,y million)

»30EANE » 1{EAY E10EMAXKH
Over ¥3 billion Between ¥100 million and ¥1 billion
= 10{2ME E30BAXKHE » 1{EMkKiH

Between ¥1 billion and ¥3 billion Less than ¥100 million

54,735

45308 47906 45477 47,174 45446 @ 21252 48,472

38,509
32,591
3,696

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

ARFEMAOEIE —PI#- Breakdown of properties sold -number of projects-
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

oversobiion t 2 1t 3 2 2 10 13
Betweon¥i bilion and¥3bilion 7 6 12 4 3 7 12 7 10 5
Between ¥100 miton and ¥1 bition 19 24 39 4 41 35 31 3 31 B
R e 25 42 48 47 53 39 33 28 27 15
S s O L s~

WSS ORIE -YMFHIESABIARSSFEI- Breakdown of properties sold -property type-
W AT R -FEE- KT  Office / Commercial facility / Hotel

mIyyay Condominium (f/Property)
Fig Detached House
N Zfth Other Z0Mh
Others

10%

74
52 19 . R:iaiﬁlal
59°/o
Office
3 1%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q
HREVEEDIRR —-PFRIEIV7 B HREVEE DM~ Breakdown of inventory -property location-

N RRE23X The 23 wards of Tokyo (f#/Property)
RREBTF Tokyo (except the 23 wards of Tokyo) 217
=)l Kanagawa
B FEAFEEFD Chiba, Saitama, Others 187
142 147
BRIRED
102 38

68 . . Tokyo
III lll 27
) . I l -
_:iii Iii ii‘

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

MBI IAY. FEE 17051 NOEMFRENTI N TEDET,
The condominiums and detached houses are counted as one per project.
KERBIUFEPOYSAVE, 1 EFHDOREETHRELTENETS,
The condominiums and detached houses are classified by one unit's price
X MEARAERIFE LS LT PIER] . TSR ARSI (CRR DY 23V BEFNTENFE A
Condominium units are not counted into revenue by property size, number of projects, and number of sales by property type.

Tosei Corporation Fact Book 7



1B Stock Information

2024 8AKRRTE

As of the end of Aug. 2024

FITHEAERIUEE

Number of shares issued

48,683,800%k
48,683,800 shares

LiGERiEmERSI R
Stock listing

BHRGIEPEEG PR 54 Athig Tokyo Stock Exchange, Prime Market

SUAR=IVEESSERS P XA >R— R Singapore Exchange, Mainboa

rd

IR

Securities code 8923 / S2D
1B vk 100%k
Investment unit 100 shares

BE#H

Number of shareholders

19,1834 (20244&E5H31HK =)
19,183 (As of May 31, 2024)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

ﬂ*ﬁﬁﬁﬁﬁﬁ(ﬁ) (Eaﬁﬁtgif) 48,284,000 48,284,000 48,284,000 48,544,695 47,586,495 47,175,447 47,783,778 47,259,678 48,377,035 48,461,093
Jssued number of shares at year end (eXCIUdINg Beas Iy S0CK) e
—HRAEDELER(F) 1600  22.00 2500 30.00 42.00 19.00 38.00 51.00 66.00 -
Annual dividends per share (¥)
BoSEm 187%  19.1%  19.6% 21.2%  23.8%  25.0% 26.7% 28.1%  30.0% -
YUt TatiO
Bk REEERA)
_Total amount of shares repurchased (¥ million) " R I ° 0 00 0 8 113 . N
WiETER 18.7%  19.1%  19.6% 21.2%  35.5%  38.8% 34.5% 38.3% 31.5% -
Total retUNN Fati0 T
?;Hﬂ—ﬁﬁkbgm/ Mo RAF)#(EPS) (F) 8566 114.89 12748 14136 17640 7605 142.56 181.66 219.74 231.96
_Basic earnings per share (EPS) (¥)
— = A =
- BRULDB SRR ERERS(BPS)(F) 750.32 849.35 95599 1,071.63 1,225.27 1,250.00 1,380.36 1,529.65 1,695.98 1,864.75
quity attributable to owners of the parent per share (BPS) (¥)
— R EDBEYMFE Dividends per share

[ —HYEDEXYEE Dividends per share

=0= FEEHMERE Payout ratio

== #E5TIER Total return ratio

35.5%  38.8% 355,  38.3%

31.5%

20.2% 18.7% 19.1% 19.6% 30.0%

— — 23.8%  25.0%
¥66.00

v42.00 ¥51.00
) ¥38.00
¥30.00
¥2200 ¥25:00 ¥19.00
¥16.00 )
¥12.00 I l
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Tosei

31.8%

¥77.00

2024
g
Forecast

Corporation Fact Book 8



5 —#~%E Data Collection

AIABURAESTEZE Statement of Financial Position (&# consolidated)

BAM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

BE Assets
RBYNEEE Current assets

RERVIRERZFY

Cash and cash equivalents

EXREENUZOMOERE

Trade and other receivables !

TOMORENE

Other current assets

e
Total current assets ’
IEFRENEEE Non-current assets

BREEEE&RE

Property, plant and equipment !

HEREE

Investment properties

mz &R

Intangible assets

EXBEENUZOMDEE

Trade and other receivables !

TOMMOERIERE
Other financial assets

TRAER S B

Deferred tax assets

s

Other non-current assets

37 P2 ANE.
IPRBRRESET 25,307 28,683 36,906 46,669 52,560 56,020 72,053 73,824 82,498 83,413
Total non-current assets

BrEART

Total assets

BERUVEAR Liabilities and equity
fi{F Liabilities

FREh&{E Current liabilities

EXEBNRUZOMDETR

Trade and other payables

93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329 260,038

s R

Current income tax liabilities !

ElIEFH

Provisions ’

mEaESE
Total current liabilities

IEFRENAME Non-current liabilities

EXREBNRUZOMOET

Trade and other payables

BHFaE

Interest-bearing debt

IRERIGTCIREEME

Retirement benefits obligations

5158 78 79 19 6 6 7 15 15 85 85
P OIS 0N .

NEI J-T: &

e ESE - - - 397 691 532 672 787 798 722

Deferred tax liabilities

IERBBESS
L 43,148 65,614 64,446 72,323 78,533 83,928 109,229 116,228 138,656 138,954
Total non-current liabilities

EPNE
’%‘{E:'.“T... 56,967 80,266 76,391 86,746 103,587 102,714 129,052 138,665 163,010 169,270
Total liabilities

Tosei Corporation Fact Book 9



AABIARESTEIZE Statement of Financial Position

(#E#E Consolidated)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q
&R Equity
=
aAE . 6,421 6,421 6,421 6,554 6,579 6,624 6,624 6,624 6,624 6,624
Ly L 0000000000000 OO0 OO OO OO RN 0 oo
=
BARIRE
Capltalreserves oo 573 S oA oo Soms Sear 7N ST 2% ISR
FIESBIRE
_Retainedeamings oo 233% 20120 33209 38043 AP A2 3250 50023 o815 rered
Bl
LTTEASUNY SAres e I SO oo Gs0o) (1D (1L533) (335)
TOMDEROBRESR 105 49 64 79 312 (224) 204 393 416 588
L Oer OO IS Of G QU e e
=S A = A=
%ﬁ.n*io)Fﬁﬁ%(lL}WEa-é;%ﬁmn_i_ 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,046 90,367
Total equity attributable to owners of parent
IR ) ) ) ) ) ) ) T
Non-controlling interest
= ANE.
saeal 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,319 90,767
Total equity
== 2 ANE.
BERUEARSE 93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329 260,038

Total liabilities and equity

BAH (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

== =

mLE 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 79,446 69,419

ROV NI e e e

] 31,091 33,468 40,937 42,820 39,886 49,140 41,024 45,686 49,161 40,375

Costofrevenue SR T o R B T - -

5o LHeFILE

Grossprofit TS 1530 loms e 0B A D0r e 22 B
A== R— s

froEkU—fiRERR 509 7,021 7,153 7,860 8,203 8,401 9,778 12,107 14,247 11,503

.Selling, general and administrative expenses
%0){[1},@142%& 126 222 215 147 64 116 177 359 264 86

OO MO e oottt e
OO 50 270 44 134 10 86 134 5 48 571

OO XD S e e

)

E.#ﬂi_i . 6,891 9,279 9,833 10,875 12,690 6,427 10,965 13,514 16,254 17,055

Operating Profit e
ERNUNZS

Financialincome A A
ERIEA

JFinancialeosts T e e B e M Y
BiIF

ﬁ%lgu#lﬁ 6,040 8,450 9,049 10,171 12,090 5,901 10,302 12,753 15,310 16,090

PrOR i DO O e X e e et
N [5j=7=]

ENPSHE 1,904 2,902 2,894 3,318 3643 2,298 3,578 4,146 4,802 4,851

LANCOME taX BXDENSE e

ﬁﬁﬁ_/ﬂﬁﬁﬁﬂﬁ . 4,135 5547 6,155 6852 8447 3,602 6,723 8,607 10,508 11,238

Profit for the year/period

LEA/ AR EIEF

Total comprehensive income for the yearlperiod 4,081 5509 6,165 6856 8684 3,064 7,136 8,784 10,544 11,391

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

L4 HR / T HRF 2%

Profit for the year/period attributable to; e e
DT

BEAOPTEE 4,135 5547 6,155 6,852 8,447 3,602 6,721 8,607 10,507 11,234

OIS O e DA O e e e e e
IR FRIESY ) ) ) ) ) ) X ) ) .

LN O GO Ol g PO O OtS ettt ettt e
¥ L HAE

é,ﬁ,ﬁ/ﬂ]:ﬁ,ﬁ,ﬁﬂﬁs ) 4,135 5,547 6,155 6,852 8447 3,602 6,723 8,607 10,508 11,238
Profit for the year/period

LEA/ AR EIEF

Total comprehensive income for the year/period attributable to;
P

HEHOPTEE 4,081 5509 6,165 6,856 8,684 3,064 7,134 8,784 10,542 11,386

OIS Of e DO e e e et
SESALIES ) ) ) ) ) ) X ) ) .

LN OO Ol g OO StS e
\/H \IH I

SR/ T A B A2 4,081 5509 6,165 6,856 8,684 3,064 7,136 8,784 10,544 11,391

Total comprehensive income for the year/period
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Frv>1-J0-51EZE Statement of Cash Flows (&& Consolidated)

B (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q
wEsEH)(C & BF 1YY 1-J0— Cash flows from operating activities

37 =1 =113 -+~
Profitbeforetax O 50 0 o7 L 3O 0eer AT U
RATE A B

Depreciation expense

SIHERCREETCHRIEEDE (K) &

Increase (decrease) in provisions and retirement benefits obligations

RHFB MU E

Interest and dividends income

SALFIR 874 892 81 790 755 794 912 1,138 1,347 1,238
ISt XD S oD . .
BRI 5% ) C az) ) ) ) ) ) ) )
Gain on sales of stocks of subsidiaries and affiiates A=~/

Loss on retirement of property, plant and equipment

EXBENUZOMOEED (18) &R

Decrease (increase) in trade and other receivables

TRRaD () s SELIREENERES v

Decrease (increase) in inventories

HEEBRUZOMOEBOE (&) 28
Increase (decrease) in trade and other payables

g?ﬁff net (28)  (110) 59 (79) 2 17 6 (251) (107) (14)
INE
éungtotal (2,088) (5,238) 11,039 9,755 (25) 15444 2,894 4,600 9,816 3,761

FIRRUBCH DO HEE

Interest and dividends income received

SEANPTSHDIZA B TRE
Income taxes paid and refund (2,377) (2,297) (4,027) (2,226) (3,876) (3,139) (2,175) (5,099) (4,486) (5,356)

BREEICLDFrYI1-J0-
Net cash from (used in) operating activities

1BEEHICLB3FrYI1-JO— Cash flows from investing activities

ERFREDTAACL DT H

(4,443) (7,472) 7,089 7,615 (3,799) 12,509 974  (197) 5,722 (1,122)

Payments into time deposits (100) (45) i i ) i ) ) . -
.—HH =[—
EHFAR DIRICLBIRA 240 30 95 ] 20 . ] ] ; ;

Proceeds from withdrawal of time deposits

BREEEEDEYSCL DT H

Purchase of property, plant and equipment

HERBEDOHISICLDIH

Purchase of investment properties

ERZEEDEUSICL D
Purchase of intangible assets

BEORTICLDTH

Payments of loans receivable

BfEnEURICLBUNA
Collection of loans receivable

ZOMEREREDEUSICLD3ZH

Purchase of other financial assets

ZOMEREEQLEURCLBUNA

: : ; 757 124 7 1 26 505 157 364 8 208
Collection of other financial assets T
=1 =4 = -
TOMERMAEOTACLZMA sa 30 a9 A, i ] i ) i
Proceeds from sales of other financial assets e e
FRUDEMSICLD T
Payments for acquisition of subsidiaries S B asm s o (1,610) 2754 (2559
FoAOBUSICEBINA ) 20 ) ) ) ) ) ) ) )
Proceeds from acquisition of subsidiaries 7/
FortOFHICEBIRA ) ) 2 ) 0 ) ) ) ) )
Proceeds from sale of SUDSIJIANIES e e
ST
BERBCLEZL/IIA o _ ) ) ) ) ) ) i 10,125, T
[Payments for/proceeds from acquisition of businesses
z0fth
Other, net 2 0 12 3 25 0 (21) 35 (11) 6

REERECL DTy 1-J0-

Net cash from (used in) investing activities 481 (8,193) (18) (10,786) (2,133) (4,054) (15,448) (9,081) (16,102) (2,203)
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Fvv31-J0O0-51EHE Statement of Cash Flows

(¥E#E Consolidated)

=AM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3Q

AT EENC LB F Yy 1-J0O— Cash flows from financing activities

T T T
Net incrense (de‘ireg’se) in current borrowings (95) 1,652 (1,930) 117 1,738 (1,796) 1,358 3,056 (1,504) 2,093

........ s o e EERELI, TR RRIIRMINR o
ERBANICLDRA 31,627 42,442 38,871 41,148 41,630 33,963 49,831 37,857 59,501 38,664

Proceeds from non-current borrowings

REIEAZORECL D

Repayments of non-current borrowings

HBEOEIRCLSZH

_Redemption ofbonds o B o o R
Y-2EEORFCEZZE o ety ey iamon (amdy (aee)
Repayments é)f lease obligations G) ) G) ©) 6) (255 (254 (432) (43D E59)

R B o BT L

. Proceeds from issuance of newshares B . )
ESBHEDADIRICEZ T ) ) ) PR, ) ) _

...Repayments to non-controlling shareholders A
IEZECFFINSDIIAICLBURA

...Capital contribution from non-controlling interests I R e I A L2 . 16
%ﬂiﬁﬁﬁﬁi paid (578)  (771) (1,061) (1,206) (1,455) (1,997) (896) (1,814) (2,408) (3,192)

SR e DR ,,,,,,,,,,,,, ............. (2) ............. _ ,,,,,,,,,,,,, _ .............. 3 -

...Dividends paid to non-controlling interests e T, ()
BHoHXOEUS(CL D2 H
PurchaIse oftrzasury shares ) . ) 0) (999) (500) (500) (885) (113) (©)

R A LB

_.Proceeds from disposal of treasury shares I I e I A o
FIEDHEE
Interest expenses paid (1,015)  (926) (886) (960)  (963) (973) (1,167) (1,308) (1,591) (1,274)
ﬁ,\ﬁ%éffﬂ(ﬁfifggﬂﬂagndng activities 6,661 18,522 (4,962) 5,941 11,412 (3,414) 10,994 7,477 17,805 1,730
RERVRLEFV OISR
Net increasen(ldecreasae) in cash and cash equivalents 2699 2856 2108 2,770 5479 5041 (3,480) (1,800) 7,425 (1,596)
3 3! =
(ifrﬁ?dﬁé?sﬁli?igﬁﬁ:ﬁal?beginning of the year / period 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197
RERVASEFNCHRIBEER
Effect of exchange rate change on cash and cash equivalents ©) (6) 1 (0) (0) (©) ! / > (0)

ERIRINAESHRE RV RS ES DR
Decrease in cash and cash equivalents resulting from exclusion - - - - - - (0) - - -
of subsidiaries from consolidation
! ¥ =)

R RURERSNORKIRE 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197 37,601

Cash and cash equivalents at end of the year / period
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