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1. BII-TOMELIT X NI20155F 11 FHAET 6 DTHHFELLN 2016511 BERLDI ABIEREMEIEZE ] [RENER
FKEE| [FBEGEEE] [RBEI7YR- YN TOIBEIRVIABEEREZE | 5 D(CEELTHENET.

2. HHJI T, 2019F 11 BHACIARFIVEE 1T X MedRskUEL. LLEOTzsh. 2018F 11 BEAD LI A MBIR(E. BE

BOXDICTERRLUTVETD,

3. 2022F 11 BHASLOI R EREM LB |2 FBEBAESE |([CRIFEERUELUL. BEORBCEE (IS VEEA.

Note

1. We have made changes to its reportable segments, reducing the number of such segments from six to five from the
fiscal year ending November 30, 2016. Accordingly, the reportable segments are now: the Revitalization Business,
Development Business, Rental Business, Fund and Consulting Business, and Property Management Business

segments.

2. We have newly-established the “Hotel Business” from FY2019. For comparison, segment information for FY2018 is
recalculated in accordance with the new reportable segment classifications.

3. From the fiscal year ending November 30, 2022, the Company has changed the name of its “Real Estate
Securitization Business” (in Japanese. In English, the segment has been known as the “Revitalization Business” and
will remain the same) to the “Revitalization Business.”

Tosei Corporation Fact Book 1



ZEHE Corporate Philosophy

M1 IN-TOFER

The Tosei Group's Mission

Fhlz51d, J0-NVBRFEBEFOOLENRITITYSIFIVEELELT,
HEWIAREES - ICHBVWTH LR HiEE BB ZEIET S,

Create new value and inspiration in all aspects of real estate as
a global-minded group of seasoned professionals.

£#1#1E Corporate Profile

G

Company Name

bt RSt

Tosei Corporation

FRiEH RREFEXZHMNT B S EF 45 HEMt(E)

Address Tamachi Tosei Bldg., 4-5-4 Shibaura, Minato-ku, Tokyo
w"—=DLNR=-3 BHASEYAN  https://www.toseicorp.co.jp/

Website English Website https://www.toseicorp.co.jp/english/
Fava 195052828 (19944 HE_AI%)

Date Established

February 2, 1950

RERE REREAER  LEE—ER

Representative President and CEO Seiichiro Yamaguchi

BXE 6,624,890FM (202442HKIR7E)

Capital 6,624,890 thousand yen (as of end of Feb. 2024)

(S 259% (B{K) 740% (&)  (202442RAXKIRTE)

Employees 259 (Non-Consolidated) 740 (Consolidated) (as of end of Feb. 2024)
ERFRt 17%t  (2024F2AXKIRTE)

Consolidated Affiliated Companies

17 Companies (as of end of Feb. 2024)

BRAE

Fields of business

AHEBLESE T HERRSE FHEEESEE.
ABET7OR- YN T(OIBE, FENEBIBEEE. KT B
Revitalization; Development; Rental; Fund and Consulting;
Property Management; Hotel

Tosei Corporation Fact Book 2



B3¥I\LS5AL M Financial Highlights (&# consolidated)

BAM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q

== =
JR:\J/:eI::Je 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 79,446 34,868
i
Eamings Before Interest Taxes Depreciation and Amortization (EBITDA) 7.’_1__3_7 ________ ? ’.??? _____ }9_’_3_9_3_ ______ }__1_’_?? _____ P.’?.l_? ________ _7_’?__1} _____ ? __2_’_797 _____ }5’_‘_‘?_1_ _____ ? ?’.??2_ ________ ?_’?é?
EHEMS

i . 6,891 9,279 9,833 10,875 12,690 6,427 10,965 13,514 16,254 9,585
Operating PrOfit T
mijl_ﬁuﬂﬁ 6,040 8,450 9,049 10,171 12,090 5,901 10,302 12,753 15,310 9,191
Profit before tax T T
ﬁﬁﬁ'/ﬂﬁﬁﬁﬂﬁ . 4,135 5,547 6,155 6,852 8,447 3,602 6,723 8,607 10,508 6,439
Profit he year / period

. 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,319 85,705
Total equity

% EBITDA =#t5|AiFl2 + £F1E A + Mdii{&20Z EBITDA = Profit before tax +Finance costs + Depreciation expense

1ZEI81E Performance Indicators (i&#& Consolidated)

BEAMA (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
== =
TERERAEE 16.0% 18.6% 17.0% 17.7% 20.9% 10.1% 17.8% 19.0% 20.5%  27.5%

55 LSEBITDAR
EBITDA margin (Ratio of EBITDA to revenue)

T~Yyb D/E L>F (18)
Net D/E Ratio (times)

gﬁfﬁfg* 38.9% 33.8% 37.7% 37.5% 36.0% 36.5% 33.8% 34.3% 33.4% 34.8%
T e
Return on Invested Capital (ROIC) 60% 52% 80% 6l% S4% 26% 43% 4s% 5.2% NN
— = N== =

R Aﬁf.’.bw.tﬁ(ﬁﬁﬂ)' . 158 148 153 150 136 132 107 109 114 47
Revenue per employee (¥ million)
REREE(N) 301 368 386 431 457 509 638 663 727 740

AMORBICLBEEENN - (G LEBFIRA—R)
Fixed Cost Coverage by Profit from Stock Business 109.1% 95.5% 101.5% 106.0% 115.4% 129.6% 103.3% 106.6% 118.3% 120.7%
(Gross Profit base)

XFE_ L ER/ U AR R = R (BB I3 LRI +75 LB Ratio of Profit for the year/period to revenue = Profit for the year/period attributable to owners of the parent + Revenue
¥ROE =HStHOMBEICFEIZUIFG - ( (FIER REHtOMBECRE I 357+ LR HtOMBECREEI S HF3) +2) ROE= Profit for the year/period attributable to owners of parent
+((Total equity attributable to owners of parent at preceding year end + Total equity attributable to owners of parent at current year end)+2)

MROA=Ri5IFHIZR+ ( (RIHAKREE+ZHAKRERE) +2) ROA=Profit before tax+((Total assets at preceding year end + Total assets at current year end)+2)

XYk D/E L3A= (BRIFEBE-RERVREEASEY) +UER HStormEE(CBEI2HF Net D/E Ratio = (Interest-bearing debt—Cash and cash equivalents)+Total equity attributable to owners
of parent at current year end

XROIC=FI5| ¢ EZ£AER+ (BAFEE+ZIAX HSttorPmEEICBEI 1) ROIC=Profit after tax+(Interest-bearing debt + Total equity attributable to owners of parent)

H— AHDTE L& (d B IR EECTEH U THNET . Revenue income per employee have been calculated using the average number of employees for the period.

KEEPELG, BE, JroR-IDYINT) . B, KT, ZOMOIE#IELET . Stable Businesses are Rental, Fund and Consulting, Property Management, Hotel and Other Businesses.

XEEE = MFIRGTRELZMRERFGERU—REIEE + ZHFIE Fixed Cost = Selling, general and administrative expenses - Property sales expenses + Interest expenses

KEEENN-K = BESEOT LHEFIR (NEPESIOF &%) + EFEE The sum of Gross Profit (net of effects of internal transactions) of the Stable Businesses + Fixed Cost

ROE-ROA Return on equity-Return on total assets FYPMD/EL>H Net D/E ratio
—e— T ERUMRIEHE (ROE) o HEHSIHIAIEE (ROA) 21 DJE L5t (i)
20.0% Return on equity (ROE) Return on total assets (ROA) 140 Net D/E Ratio(times) oo 131
. 15.3%
14:4% 14 1% 14 00 13.6%

15.0% 12.0%

10.0% _ (7%

7.9% 7404 7.8% 8.0%

5.0%

6.9% 6.7%

5.89% 6.3%
3.6% o
0.0% 3.7% 460

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

1Q . . 1Q
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BAA (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q

== =
JRuer:(;Er:ue 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 79,446 34,868

TENERESE
Revitalization Business 25986 25809 40,268 34,793 31,012 31,154 33,587 37,477 47,535 15,487

FEVERFESE
Development Business 6,605 13,138 5197 13,261 14,346 16,171 11,962 13,792 7,246 13,034

TBEGHER

Rental Business

RENEI7YR-AVYNTAOIER

Fund and Consulting Business

;ﬁ%”ffﬁffg ement Business 3,574 4,005 4637 5232 588 5928 6,613 7,546 7,796 1,993
ﬁ;&fiiness - - - 557 1,089 438 555 1,936 4,180 1,369
gﬁf‘:’ 921 341 0 - - - - - - -
PIEBERS| Internal transaction (559) (1,131) (1,388) (1,319) (1,375) (1,371) (1,517) (1,500) (1,515)  (405)
5o L#FIaE Gross profit 11,915 16,349 16,816 18,723 20,840 14,799 20,701 25,267 30,285 13,767
FeL#FIER Cross profit margin 277%  328% 291%  304%  343% 23.1% 33.5% 356% 38.1% 39.5%
FEEBEESE 5192 5214 9,185 8215 9,065 6947 8,675 8205 11,183 4,425
Revitalization Business 20.0% 20.2% 22.8% 23.6% 29.2% 22.3% 25.8% 21.9% 23.5% 28.6%
e ERFSE 1,364 5,302 976 3,038 3,042 (2,417) 2,102 4,463 2,133 5,000
_Development Business 20.7%  404%  18.8%  229%  212% (14.9%) 17.6%  324%  29.4%  38.4%
FHESSEE 1916 2,670 2,864 2,701 2,601 2,572 2,934 3,281 3,546 908
_Rental Business 46.4%  50.2%  459%  452%  434%  439%  527%  526%  520%  50.2%
ABEIFYR-DVYNF1VIBE 2253 2,193 2,538 2,850 3,641 5625 4,757 5296 7,040 1,478
Fund and Consulting Business 96.1% 94.2% 90.6% 93.8% 96.5% 97.7% 96.0%  97.0%  95.3%  93.7%
A EEESEE 980 1,000 1,356 1,653 1,768 1,973 2,121 2,662 2,754 722
_Property Management Business 274%  27.2%  29.3%  316%  300%  33.3% 321%  353%  353%  36.3%
KFIEE - - - 432 951 361 466 1,815 4,036 1,337
_Hotel Business e - < 775%  87.3%  823% 839%  93.7%  96.6%  97.6%
20 o L o Pt o T jids Lot o 2 A g
LONer e 321%  43% o R - - - -
PIEBERS| Internal transaction (88)  (136)  (106)  (169)  (229) (262) (355) (457) (410)  (105)
EHFIZE Operating profit 6,801 9,279 9,833 10,875 12,690 6,427 10,965 13,514 16,254 9,585
EEFIZFE Operating profit margin 16.0% 18.6% 17.0% 17.7% 20.9% 10.1% 17.8% 19.0% 20.5% 27.5%
AFEEBESE 4,187 4,001 7,845 6,770 7,754 559 7,203 6,102 8877 3,119
Revitalization Business 16.1% 15.5% 19.5% 19.5% 25.0% 18.0% 21.4% 16.3% 18.7% 20.1%
e ERFSE 534 3,674  (408) 1,487 1,528 (3,743) 1,060 2,958 1,036 4,731
Development Business 8.1% 28.0%  (7.9%) 11.2% 10.7%  (23.1%) 8.9% 21.4% 143%  36.3%
FEESSSEE 1,730 2,389 2,581 2,534 2,367 2,319 2,700 3,041 3,232 827
Rental Business 41.8% 44.9% 41.4% 41.0% 39.5% 39.6% 48.5% 48.7% 47.4% 45.7%
FENEI7FVR-IOYNT1OIBE 1,373 951 1,273 1,616 2,365 4,193 3,137 3,218 4,555 925
Fund and Consulting Business 58.6% 40.8% 45.4% 53.2% 62.7% 728% 63.3%  58.9% 61.7% 58.6%
AFENEEEERE 146 141 278 453 504 667 672 878 813 289
Property Management Business 4.1% 3.5% 6.0% 8.7% 8.6% 11.3%  10.2% 11.6% 10.4%  14.5%
RFIEEE - - - 36 99  (673) (838) (315) 990 414
Hotel Business - - - 6.5% 9.1% (153.5%) (150.9%) (16.3%)  23.7%  30.3%
Ttk 322 (17) (74) - - - - - - -
LONer e 350%  (52%) o - - - : -
A#H4EHEE Corporate Expenses, etc. (1,404) (1,860) (1,661) (1,942) (1,928) (1,933) (2,970) (2,369) (3,251)  (722)

Tosei Corporation Fact Book 4



IAYMEER Segment Information &% Consolidated)

56.ES Revenue

B=AM (¥ million)

%E$¥ [ M B Revitalization
Trading | M BAFE Development
Businesses 1 m & Rental
- B J7YR-AYYINFT1>% Fund and Consulting
RIEFR B &8 Property Management
Stable Businesses =
KT Hotel
ZOfth Others 79,446
B NEBERSI Internal transaction 63 939 70,953
57,754 61,543 60,727 ’ 61,726
49,818
43,006
j I 1
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
55 LA Gross Profit
30,285
25,267
20,840 20,701
16,349 16816 15723 14,799
] I I I 1
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
EEFE Operating Profit
16,254
13,514 '
9.279 9,833 10,875 12,690 6,427 10,965

9,585

il B i

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
BSIFIFIZE Profit before Tax

6,891

15,310

12,090 12,753
6450 9,049 10,171 10,302 0151
6,040 I I 5,901 l

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
WA/ mEHFIEE Profit for the year [ period

10,508
8,447 8,607
5,547 6,155 6,852 6,723 6,439

4,135 I 3,602 I
' m B

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q

Tosei Corporation Fact Book 5




AIABURAESTEZE  Statement of Financial Position (& consolidated)

BHMA (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q

RERVREFE . 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197 39,342
Cash and cash equivalents

EREEEE
Property, plant and equipment

93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329 245,149

BHFAE

Interest-bearing debt

56,967 80,266 76,391 86,746 103,587 102,714 129,052 138,665 163,010 159,444

o
E*.:.‘l'. 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,319 85,705
Total equity

NSRS —MERE Balance sheet (15F3/¥0.1 billion)
RERVBREREM Cash and cash equivalents 2,453 2,451

W HRENEREE Inventories 2,109

B EHEEERE - 1REBAREE Property, plant and equipment / Investment properties 1.950

W ZOMEE Other assets . S i

B BFIFEE Interest-bearing debt
1 Z2DMEE Other liabilities
B &R Equity

335

1,618 1,616

1,387
1,212 1,225 I

237

722
362 410 461
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
FEYMNARIAY NEFEERERE Assets Under Management (i Consolidated)
BAM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q

FRYNIRIAY MRFEEERS

421,791 448,186 552,208 663,359 846478 1,123,406 1,420,867 1,722,896 2,352,454 2,436,418
Assets Under Management

~
ib.%j?J K 300,643 287,924 392,114 499,184 683,138 988,720 1,281,388 1,542,327 2,173,454 2,258,322
..... Private FUN T T
—_— ol)—
k t_‘f J b 29,358 36,176 45,997 55,858 63,962 70,382 72,392 78,274 79,054 82,724
.... Tosel ReIt
CRE 91,789 124,084 114,097 108,316 99,378 64,303 67,087 102,295 99,945 95,371

Corporate Real Estate

XTEYMNEIN NEREEERS(CE. —BI YT I RNECRE ISR ESATHNET,
The balance of assets under management includes the balance of assets which were subject to consulting contracts etc.

AUMISEHERE Balance of Assets Under Management (&M/¥0.1 billion)
N FhEIT7>R Private Fund 23,524 24,364

B f—=tA-U—p Tosei Reit
B CRE Corporate Real Estate

17,228
14,208
11,234
8,464
6,633
4,217 4,481 5,522 .
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q

Tosei Corporation Fact Book 6



OISR Other Indicators
RFEMAOBIE -¥MFHIERISE E/- Breakdown of Properties Sold -Property Size / Revenue- (E75F/¥% million)

H30f@AEE 1fEALL k108 ki
Over ¥3 billion Between ¥100 and ¥1,000 million
HiofEMU E3ofEAKE W 1EAKRR
Between ¥1 and ¥3 billion Less than ¥100 million
54,735

45,308 47906 45177 47,174 45446 @ 211252

38,509
32,591
28,521
2,446
976

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
PJ#& Number of Projects 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
30{EAU L
Over¥3bilion L 2 o S 2 oo 0 ...l
10EA L30EAK
Between¥fand¥3bilion [ 6 2 43 [ [ ?..
1EAS E10EAK®
Between ¥100 and ¥1,000 millon 9 . P ¥ M 0 3x o3
1EAkKH
Lessthan ¥100million 5 B2 48 4 83w BB
P
?ontal 52 74 100 88 99 83 77 68 66 27

e ORIE UM IEMABIARSSFE- Breakdown of Properties Sold -Property Type-
W AT R-7E - KT Office / Commercial / Hotel

mIyyay Condominium (f/Property)
Fig Detached House
W Z0Dfth Other
ZnAth

Others
11%

100 99
88 a3
77
74 7 68 68
52 19 = 2 5 TR
Residential

27 52%
3 ]/ AT4AZ

Office

~— ]

37%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
HRENEEDIRR —-PRIEIV7 B HEVEEDHEL- Breakdown of Inventory -Property Location-
N RRE23X The 23 wards of Tokyo (f#/Property)
RREF Tokyo(except the 23 wards of Tokyo)
=)l Kanagawa
B FEAFEEFD Chiba, Saitama, Others 142 . .

100

116
102 102 N
RRED
. . . . Tokyo
I I l o

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
XFEY>IAY, FRE. 17031 NIOOERNTIY N TEDET,
The condominiums and detached houses are counted as each project being one property.
KPRBIUDEROV 2V, L EFHLDOEREATHELTENEY .
The condominiums and detached houses are classified by one unit’s price
X YMEAAERTE L& T EARI ARSI [CER DN 2 (FEFENTEDER A
Revenue by property size and number of sales by property type do not include the figures of condominium units.

Tosei Corporation Fact Book 7



1B Stock Information

2024F28FKIR=E
As of end of Feb. 2024

RATHH RIS 48,683,800%k
Number of Share issued 48,683,800 shares

B S S EEI BHRGIEPEEG PR 54 Athig Tokyo Stock Exchange, Prime Market

Stock Listing S HR—IVEESEREIFAA >R — K Singapore Exchange, Mainboard

SEEI—R
Securities code 8923 / S2D
1B vk 100%k
Investment Unit 100 shares
B 24,1464 (2023%118308KR)
Number of Shareholders 24,146 (As of Nov. 30, 2023)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
ﬂ*ﬁﬁﬁﬁiﬁﬁ(ﬁ) (EEH‘&V&%&T) 48,284,000 48,284,000 48,284,000 48,544,695 47,586,495 47,175,447 47,783,778 47,259,678 48,377,035 48,421,535
Jssued number of shares at year end (Mot InClUding TToasUY St0CK) e e
;**%PPE%(H) 16.00  22.00 2500 3000 4200 19.00 38.00 51.00 66.00 =
Annual dividends per share (¥)
Eag'rm ) 18.7%  19.1%  19.6%  21.2%  23.8%  25.0% 26.7% 28.1%  30.0% =
YUt Rt
Bo#XEEHE(ERM)
_Total amount of shares repurchased (¥million) = " R I ° 0 00 0 8 113 . N
HiETIER 18.7%  19.1%  19.6% 21.2%  355%  38.8% 34.5% 38.3% 31.5% -

BEARN— A0S/ MARIFIZ(EPS) (FI)
Basic earnings per share (EPS) (¥)

— = A
- BRULDB SRR ERERS(BPS)(F) 750.32 849.35 95599 1,071.63 1,225.27 1,250.00 1,380.36 1,529.65 1,695.98 1,764.28
quity attributable to owners of the parent per share (BPS) (¥)

— R EDBEYMFE Dividends per Share

[ —HYEDEXYEE Dividends per share
=0= FEEEm Payout Ratio
=0= H#SE5uIEM Total Return Ratio

35.5%  38.8% 3550  38.3%

31.5% 31.5%

0,
—— e e 23.8%  25.0% ¥66.00

¥51.00

¥42.
00 ¥38.00

¥30.00

¥22.00 ¥25.00

¥16.00 ¥19.00

¥12.00 I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
T

Forecast

Tosei Corporation Fact Book 8



5 —#~%E Data Collection

AIABURAESTEZE Statement of Financial Position (&# consolidated)

BAM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q

BE Assets
RBYNEEE Current assets

RENRVIRERZFN
Cash and cash equivalents 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197 39,342

h g =
EREERUCOMDERE
Trade and other receivables 2914 3,531 2,148 3,090 3,747 3,192 4,139 10,038 5,348 13,240

TOMORENE

Other current assets

e
Total current assets ’
IEFRENEEE Non-current assets

B
Property, plant and equipment !

HEREE
Investment properties 18,785 21,728 28,359 33,752 37,868 26,987 39,812 39,864 37,805 37,702

mz &R

Intangible assets

EXBEENUZOMDEE

Trade and other receivables !

TOMMOERIERE
Other financial assets

TRAER S B

Deferred tax assets

s

Other non-current assets

23 Fh > A
IPRBRRESET 25,307 28,683 36,906 46,669 52,560 56,020 72,053 73,824 82,498 83,666
Total non-current assets

BrEART

Total assets

BERUVEAR Liabilities and equity
fi{F Liabilities

FREh&{E Current liabilities

EXEBNRUZOMDETR

Trade and other payables

9,492 9,387 6,449 7,308 16,291 11,794 11,432 13,739 13,783 15,315

e

Current income tax liabilities !

ElIEFH

Provisions ’

13,819 14,651 11,945 14,423 25,054 18,786 19,822 22,436 24,353 25,774

93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329 245,149

mEaESE
Total current liabilities

IEFRENAME Non-current liabilities

EXREBNRUZOMOET

Trade and other payables

BHFaE

Interest-bearing debt

IRERIGTCIREEME

Retirement benefits obligations

5158 78 79 19 6 6 7 15 15 85 85
P OIS 0N .

NEI J-T: &

e ESE - - - 397 691 532 672 787 798 702

Deferred tax liabilities

IERBBESS
L 43,148 65,614 64,446 72,323 78,533 83,928 109,229 116,228 138,656 133,669
Total non-current liabilities

EPNE
’%‘{E:'.“T... 56,967 80,266 76,391 86,746 103,587 102,714 129,052 138,665 163,010 159,444
Total liabilities

Tosei Corporation Fact Book 9



AIABURAESTEZE Statement of Financial Position (& Consolidated)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q

&R Equity
BARE

Share capital

BARIRE

Capital reserves !

FBRIRE

Retained earnings

TOMDERDIBALESR

Other components of equity

A Al -2 ANE
ﬁn*io)’:ﬁﬁ%(?)m%j&%ﬁmﬁ 36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,046 85,429
Total equity attributable to owners of parent

FESZECHFD
Non-controlling interest
EEN=

Total equity
BENRVEARSET

Total liabilities and equity

- - - - - - - - 272 276

36,228 41,010 46,158 52,021 58,306 58,969 65,958 72,290 82,319 85,705

93,196 121,276 122,550 138,768 161,894 161,684 195,010 210,955 245,329 245,149

BE5M (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
== =

mLE 43,006 49,818 57,754 61,543 60,727 63,939 61,726 70,953 79,446 34,868
RO U e e e e
7L IR 31,001 33,468 40,937 42,820 39,886 49,140 41,024 45,686 49,161 21,100
Costofrevenue e T [ T R R T - @
5o LieFI2E

B RU BRI
Selling, general and administrative expenses !

TOMOER

Other expenses

G

Finance income

B mFlE

Profit before tax

o

Income tax expense

s /¥RHEF|13§ __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Profit for the year/period !
LKA/ R T IE R 2

Total comprehensive income for the year/period

Z4HA/ MU HRF 258
Profit for the year/period attributable to;

HettomBE

Owners of the parent !

SHA/PUSHAR
Profit for the year/period
45 / O R B IR F 28

Total comprehensive income for the year/period attributable to;

HttomBE

Owners of the parent

e -1Vl

Non-controlling interests

LH/ U R E R

Total comprehensive income for the year/period
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Frv>1-J0-51EZE Statement of Cash Flows (&& Consolidated)

BAH (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q
wEsEH)(C & BF 1YY 1-J0— Cash flows from operating activities

o
E’Rrgflitﬁfejfﬁe tax 6,040 8450 9,049 10,171 12,090 5,901 10,302 12,753 15,310 9,191
)}Ek{ﬂﬁfé“f_l]fg 222 333 393 621 873 1,216 1,492 1,589 1,593 391
DEPIECIAtON BXDENSE | | | e oot
5l HERCRBHESTICRIEaEME (/) &8
Increase (decrease) in provisions and retirement benefits (164) 43 98 112 106 (50) 222 349 184 (841)

obligations

THFB MU E

Interest and dividends income

INFIE

T e 874 892 861 79 755 7% 912 1138 1347 405
BR S tHE A ey _
‘Gain on sales of stocks of subsidiaries and affiliates
BT AR S Sy _ i _
Loss on retirement of property, plant and equipment
s e N = B\ ek

EREERUZOMOEED (18) HER (1,097) 944  (13) (827) (765 868 (1,516) (5,542) 5,065 9%

Decrease (increase) in trade and other receivables

TRED U8 i ORELIREBEERE e

Decrease (increase) in inventories

EEEBNUZOMOEHOE (K) 28

Increase (decrease) in trade and other payables LB a2 s (s L3077
gﬁ)f}; net (28) (110) 59 (79) 2 17 6 (251) (107) (31)
I©\E

éungtotal (2,088) (5,238) 11,039 9,755 (25) 15444 2,894 4,600 9,816 19,071

FIRRUECH DO HER

Interest and dividends income received

SEANPTSHDIZA B TRE
Income taxes paid and/or refund (2,377) (2,297) (4,027) (2,226) (3,876) (3,139) (2,175) (5,099) (4,486) (3,183)

EXEEICLDFrySa-J0-
Net cash from (used in) operating activities
1BEEHICLB3FrYY1-JO~ Cash flows from investing activities

ERFREDTAACLDZH

(4,443) (7,472) 7,089 7,615 (3,799) 12,509 974  (197) 5,722 16,098

Payments into time deposits (100) (45) i i ) i ) ) . -
.—HH =[—
EHFAR DRI BIRA 240 - 95 ] 20 . ] ] ; ;

Proceeds from withdrawal of time deposits

BREEEEDEYSCLD3TH

Purchase of property, plant and equipment

HERBEDOHISICLDIE

Purchase of investment properties

ERZEEDEUSICL D
Purchase of intangible assets

BEORTICLDTH

Payments of loans receivable

BEAE0REIRICEZINA

Collection of loans receivable

ZOMEREREDEUSICLD3ZH

Purchase of other financial assets

ZOMERIEEQLEURCLBUNA

- ’ ° 757 124 7 1 26 505 157 364 8 1
Collection of other financial assets o T s
S E -
TOMEMBEOTANLZRA " 2 349 s 151 ) ) ) ) )
Proceeds from sales of other financial assets T
FEHORECEZE
Payments for acquisition of subsidiaries - (3297)  (182) (1,502) - (1,610) (2,764) (2,938) (46)
FEHOBECEBINA ) 20 ) ) ) ) ) ) ) )
Proceeds from acquisition of subsidiaries
FortnFEICEBINA ) i . ) 0 i ) ) i )
Proceeds from sale of sUbsidiaries
EEETCLZEH
[Payments for acquisition of businesses o o R R o o - (10,125) )
Z0fth
Other. net 2 0 12 3 25 0 (21) 35 (11) 1

REERECL DTy 1-J0-

Net cash from (used in) investing activities 481 (8,193)  (18) (10,786) (2,133) (4,054) (15,448) (9,081) (16,102) (9,262)
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Frv>1-J0-51EZE Statement of Cash Flows (&& Consolidated)

BH/AM (¥ million) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 1Q

AT EENC LB F Yy 1-J0O— Cash flows from financing activities

FEEABAEOMIE (R) %8
Net increase (decrease) in current borrowings (95) 1,652 (1,930) 171,738 (1,79) 1,358 3,056 (1,504) =

REIEANICLBINA

Proceeds from non-current borrowings

REIEAZORECL D

Repayments of non-current borrowings

HBEOEIRCLSZH

_Redemption ofbonds o o o o S g8 36 (10)

2 EEOEECL D%

_Repayments of lease obligations @ O e e G @) @) (432 @31 (269

B ORITCLBINA

. Proceeds from issuance of newshares N _ S s w0 T T y )

LTSS ADINECL BT

Repayments to non-controlling shareholders - - - - - - (117) - - )

.
- - - - - - 117 -7 |

Capital contribution from non-controlling interests

ACHEDZINRE
Cash dividends paid

IEREHF D NDEL HEDTINER

Dividends paid to non-controlling interests

BHCHROEISIC LS
PUIhase O AUy SIareS e e e

B tkRNOLDICEDINA

Proceeds from disposal of treasury shares

FEDZINEE
Intorest exponses paid (1,015) (926) (886) (960) (963) (973) (1,167) (1,308) (1,591)  (415)

MR LBFryS1-J0—

Net cash from (used in) financing activities
RERVRLEFV OISR
Net increase (decrease) in cash and cash equivalents
RERVRSESNOMERS
Cash and cash equivalents at beginning of the year / 16,100 18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197
period
RERVREFFNICRI/EFER
Effect of exchange rate change on cash and cash 9) (6) 1 (0) (0) (0) 1 7 5 0
equivalents
HFRERICSRER VRS RS OB
Increase in cash and cash equivalents from newly consolidated - - - - - - - - - -
subsidiaries
EERINCHSIRE RV R EREF DR
Decrease in cash and cash equivalents resulting from exclusion - - - - - - (0) - - 5
of subsidiaries from consolidation
REaERVAERSEVOKES

Cash and cash equivalents at end of the year / period

6,661 18,522 (4,962) 5941 11,412 (3,414) 10,994 7,477 17,805 (6,692)

2,699 2,856 2,108 2,770 5479 5,041 (3,480) (1,800) 7,425 143

18,791 21,640 23,750 26,520 31,998 37,039 33,560 31,767 39,197 39,342
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