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<Note>

We have newly-established the Hotel Business from FY2019. For comparison, segment information for FY2018 are
recalculated in accordance with the new reportable segment classifications.



BA#E/\1S54 b Financial Highlights (:&# consolidated) (IFRS)

BB (¥ million) 2016 2017 2018 2019 20203Q
ELEE Revenue 49,818 57,754 61,543 60,727 56,309
"""" FHERBLER  RevitalizationBusiness 25809 40268 34793 31012 30329
TEERREREE Development Business 13,138 5,197 13,261 14,346 14,286
"""" FHERW®E 0 RentalBusiness 528 6194 594 594 4247
REEI7UR-OYIILTAUTEE Fund and Consulting Business 2,302 2,763 2,982 3,752 3,697
"""" FEEEESE  PropertyManagementBusiness 2,944 3330 4015 458 3,424
KT LB Hotel Business™' - - 555 1,086 324
"""" zo®  Other 3@ 0 -
EBITDA*? EBITDA*? 9,676 10,303 11,582 13,719 5,644
HEFL Operating profit 9,279 9,833 10,875 12,690 4,644
BislEIFI#E Profit before tax 8,450 9,049 10,171 12,090 4,157
U H R 2R Profit for the year / period 5,547 6,155 6,852 8,447 2,468
BESH Total assets 121,276 122,550 138,768 161,894 159,892
aEXESEH Total equity 41,010 46,158 52,021 58,306 57,749

¥1 2019 11 AMISHRTLNEE T AV FEHRBZLE L, LEDOH. 2008F11AHO LT A Y FERIZ., ZEEORPICSTRRLTVET,

We have newly-established the Hotel Business from FY2019. For comparison, segment information for FY2018 are recalculated in accordance with the new reportable segment classifications.

X2 EBITDA=FHBIRIFI B+ SRMER+BMEENE

EBITDA = Profit before tax +Finance costs + Depreciation expense

BEIEEE Performance Indicators (&# consolidated)

B (X million) 2016 2017 2018 2019 20203Q
Fog=icti Performance Indicators
EEEEEFAHE(®%)  Ratioofoperatingprofittorevenue (%) 186 170 77 209 82
SELEZEARIEE (%) Ratio of Profit for the year to revenue (%) 11.1 10.7 11.1 13.9 4.4
#EEEBITDA®E (%) EBITDAmargin(%) (Ratio of EBITDA to revenue) 194 178 188 26 100
B2 &R ZHAFI 255 (ROE) (%) Return on equity (ROE) (%) 14.4 14.1 14.0 15.3 43
BEEBBIFTRIZEE (ROA) (%) Return on total assets (ROA) (%) 7.9 7.4 7.8 8.0 2.6
RUND/ELYA ()  NetD/ERatio(times) 118 094 093 09 0.96
HEEALE® 0 Equityratiol%) 138 e 750 3600 36.12
BT EARFIHEE (ROIC) (%) Return on Invested Capital(ROIC) (%) 6.2 6.0 6.1 6.4 1.9

SCROE= L HAF A+ ((ATHIRE A+ HIREA)+2) ROE=Profit for the year+((Total equity at preceding year end + Total equity at current year end)+2)
CROA=F15 | HTFI - ((AIHARE EE+ L HIRE ) +2) ROA=Profit before tax+((Total assets at precedingyear end + Total assets at current year end)2)
KAV DELUA=(FFIFRABE-RERVEELREFY) -EAREEFT Net D/ERatio =(Interest-bearing debt —Cash and cash equivalents):Total equity
XROIC=Fi 5| B £ 72+ (B FIFAE+BH 2 EA) ROIC = Profit after tax(Interest-bearing debt+Tangible net worth )

EHM (¥ million) 2016 2017 2018 2019 20203Q

EARM— R B 7Y BEAFIZE(EPS)(FH) Basic earnings per share (EPS) (¥) 114.89 127.48 141.36 176.40 52.05
—HEIYAKEPS)F)  Bookvaluepershare(8PS)( 84935 99 10763 12527 1252
f’;ﬁﬁg@gﬁ%m :;S;i‘:cr: ‘:z::: rT‘r’Z ::jrrj:t"’:c‘l’(‘;ar end 48,284,000 48,284,000 48,544,695 47,586,495 47,133,995
—ABFYREB(EHM)  Revenueperemployee (¥million) - us 13 150 136 116
HEEEH(AN) Number of employees 368 386 431 457 510

K— ALYSE LB, HIh YR EB BT TEELTEYET . Revenue income per employee have been calculated using the average number of employees for the period.

FHEIMIROANZEEEERE Assets Under Management  (3##% Consolidated)

B (¥ million)

2016

2017 2018

2019

20203Q

FEYNIRDAVIZFAEERE Assets Under Management

448,186

552,208

663,359

846,478

965,459

KT YbIATAVNEREERBICE. — BTV RPNFIEIHEREEATEYET

The balance of assets under management includes the balance of assets which were subject to consulting contracts and etc.
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BHMA (¥ million) 2016 2017 2018 2019 20203Q

EE Assets

weEE Currentassets
_ BERUEHEREM Cashand cashequivalents 21,640 23,750 . 26520 31,998 35826
_ EXEERUVZOMOEE Trade and otherreceivables 3531 2,148 3090 . 3,747 3327
 WRENEE  Inventories 67,298 . 59,718 62,457 73573 64,948
_kothoRw&EE Othercurrentassets 121 26 30 3 16
BEEER/E Total current assets 92,592 85,643 92,099 109,333 104,118
ERBNEE Non-current assets

]9 Othernon-currentassets 28 28 28 4 4
FERBEESET Total non-current assets 28,683 36,906 46,669 52,560 55,773
EEAE Total assets 121,276 122,550 138,768 161,894 159,892
E8EBRUEX Liabilities and equity
_EE Liabilities
hﬁﬂﬁﬁ Current liabilities

SENRESE Total current liabilities 14,651 11,945 14,423 25,054 14,711
3F:m.§i]ﬁ1ﬁ Non-current liabilities

) _ Tradeandotherpayables 4349 3280 3708 3761 3441

Borrowings 60,772 60,674 67,716 73,552 82,737

ment benefits obligations

- %";,J_*R@ﬁ{ﬁ . Deferredtaxliabilittes - - 397 g1 714
3F,,..,§]ﬁ1; SEt Total non-current liabilities 65,614 64,446 72 323 78,533 87,430
BE&E Total liabilities 80,266 76,391 86,746 103,587 102,142

& o Equity
Ex Sharecapital 6421 641 6554 6579 6, ,593,,

 BEFX®E® 2 Copitalreseves 6418 6464 6544 6575 6,607
FlEFERE Retained earnings 28120 33,209 38,843 45,839 46,309
Total equity 41,010 46,158 52,021 58306 57,749

BERVEASE Total liabilities and equity 121,276 122,550 138,768 161,894 159,892




B3 (¥ million) 2016 2017 2018 2019 20203Q

5EE® Revenue 49,818 57,754 61,543 60,727 56,309

_%OfeoWes  Otherinome 22 25 147
ZTOtnER Other expenses

A
EILE TS

Profit before tax 10,171 12,090

6,852 8,447

Profit for the year / period

LHFIE

LHTENE Total comprehensive income for the year / period 5,509 6,165 6,856 8,684
B (¥ million) 2016 2017 2018 2019 20203Q
EEIE(-_LE5Fvyvia-T0— Cash flows from operating activities

I EE

BILERUBBEFICRIABOE () 3

obligations

Interest expenses

XILFIR

Loss on retirement of property, plant and equipment

B EEEERIE

(932) (15,378)

Decrease (increase) in inventories

 mEEED (8) HaE

Z Dt Other, net (79)
INEF Subtotal (5,238) 11,039 9,755 (25)

______ FIBKRUEASOZMAE . Interestanddividendsincomereceived 6 76 8 102 15
EAEHROXILGE Income taxes paid (2,297) (4,027) (2,226) (3,876) (3,050)
BEEHICLSFvyia-TA— Net cash from (used in) operating activities (7,472) 7,089 7,615 (3,799) 10,858

BEFHCLDIFrya-7A0— Cash flows from investing activi

EHEEDHEAICLDIL Payments into time deposits (45) - - - _

Purchase of property, plant and equipment

AREEEEDREFISSESHIH

Purchase of intangible assets

BT OEUIRICEHIRA Collection of loans receivable

Collection of other financial assets

EBA

Z DOt ERRE EDRERI

Purchase of investments in subsidiaries resulting in

. . = A o e R R
éﬁ@gﬁ@EE’E{#D?x*iﬁit@ﬂyﬁrkut%)iﬁ change in scope of consolidation (3,297) (182) (1,502)
N . e o= A N LE— Proceeds from purchase of investments in subsidiaries R ~ R B
,,,,,, ’Eﬁo)iu@O)IEE{*')%KHHK@HW?'“;%’MAresultmsmchansemscopeofconsol-datlon40
N e == N, _ Proceeds from sales of investments in subsidiaries ~ B B
 BEOBEOEEEHSFEHRADTMISESMA  osuiungin changein scopeof consolidaton  ~ ¥ - 0 -
a2li] Other, net 0 12 3 25 0
BEFHICESFvyia-T0— Net cash from (used in) investing activities (8,193) (18)  (10,786) (2,133) (4,258)
HMBEZHCLDFrya-70— Cash flows from financing activites
 FERE AR __Netincrease (decrease) in currentborrowings (130 17 1738
RHEANICEDIRA Proceeds from non-current borrowings 38,871 41,148 41,630

D—2EEORFICE DX

Repayments of lease obligations

(1,061) (1,455)

Cash dividends paid

[EEAOEEN]

FIEDZILEE Interest expenses paid (926) (960) (963)

BEEHCL DTy O0— Net cash from (used in) financing activities 18,522 (4,962) 5,941 11,412 (2,771)
BHERUBEESREH DA Net increase (decrease) in cash and cash equivalents 2,856 2,108 2,770 5,479 3,828
HERUBRLSFAEPDOHERS Cash and cash equivalents at beginning of the year / period 18,791 21,640 23,750 26,520 31,998
ReRUBRSESMIcRIBRELE Effect of exchange rate change on cash and cash equivalents (6) 1 (0) (0) (0)
HERUEREESFASEMOHMERER Cash and cash equivalents at end of the year / period 21,640 23,750 26,520 31,998 35,826




