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Ὠ▄ЂЫз˔

ЫрЄдрχ ʾ Υᾚ׃ ΰθάρ τϢϤᾚ ᾚ׃ρσμθϜχχʺ ṍỘ τ

ΰοψᵵφ Ϥ τ ʻ

2026 12Ὦṍ 1◌ ṍὨ▄

ЕСАϼІ

Â Ằׄ Ὣχ ṛ ™ᵫ ˮTOFROM YAESU TOWER˯ Ῥˢ2Ὦˣ

Â ˮẰỆ╣ Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘ˯ᾂ Ḋὓᵊ ᴦˢ3Ὦˣ

Â Ằὺ χ ЫрЄдрˮBrillia ist  χ ˯ḁ ˢ3Ὦˣ
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2025/12 2026/12 2026/12

1Qם 1Qם ṍ

ְỘ ׃ 1,266 986 ̛ 280 5,240 19%

Ри 374 529 154 2,840 19%

714 250 ̛ 463 1,390 18%

ϯЈАЕЂ˔РІ 121 152 31 770 20%

ζχ 55 53 ̛ 2 240 22%

ְỘ ׃ 237 126 ̛ 110 1,000 13%

ְỘᵰ ׃ 16 19 2 45 43%

ְỘᵰ 47 53 5 240 22%

◦ 27 41 14 - -

Ὂ ׃ 205 92 ̛ 113 805 11%

׃ 9 5 ̛ 3 150 3%

ﬞ 0 0 0 30 3%

ԏ ׃ 214 96 ̛ 117 925 10%

ᵓּזᶴ︠τṑ βϥ◌ ṍ ׃ 143 57 ̛ 86 630 9%

ְỘ ׃ 237 126 ̛ 110 1,000 13%

ⱱ Ɫ ׃ 5 ̛ 3 ̛ 8 ̛ 10 -

ᾧ Ɫ▀ Ẁ ׃ 0 ̛ 0 ̛ 0 30 -

ⱧỘ ̞׃ 243 123 ̛ 120 1,020 12%

Ри 95 108 13 830 13%

146 28 ̛ 118 220 13%

ϯЈАЕЂ˔РІ 24 20 ̛ 4 120 17%

ζχ 11 ̛ 0 ̛ 12 ̛ 10 -

Ạʾ זּ ̛ 34 ̛ 34 0 ̛ 140 -

ˢ ӡʿᴑדˣ ᾚ ︠σ ᾚ ԍ

ЈϽЮрЕ ᵵệ╥

Ӯ χ׃₯ ᴥ

ⱱ τϢϥ Ɫ ﬞχ ᴥ

├ ᶴ꜠ Ẁ׃χᾚ

ЈϽЮрЕ ᵵệ╥

2026 12Ὦṍ 1◌ ṍ ▄ὓ׃

̞ ⱧỘ Ộְ˹׃ ⱱ+׃ Ɫ ׃ +ᾧ Ɫ▀ Ẁ ˢⱱ׃ Ɫ ׃ τψʺᵤᵰⱧỘτΣΪϥ ︡ Ỳʺ ︡ ΣϢό ⱢР˔ϼиϒχ Ɫⱱ χ Ẁ ϬḯϚˣ׃

Â ЫрЄдрχ ʾ Υᾚ׃ ΰθάρ τϢϤᾚ ᾚ׃ρσμθϜχχʺ ṍỘ τ ΰοψᵵφ

Ϥ τ ʻ

4



Copyright Ø Tokyo Tatemono Co., Ltd. All Rights Reserved.

̞1 ⱢᴪΰΪ Ὧ Ẁχ ⱫτνΜοψʺ ∏ᶛϬṜ׃

̞2ᾧ Ɫ▀χ Ẁ׃ϬḯϚ

̞3 ˮϼϷзГϰжϱТ˯Τϣˮ ᾓἷ☼ ְ֫˯τ Ϭ  ʻ

ⱧỘ χЈϽЮрЕ׃

ˢ ӡʿᴑדˣ

ЈϽЮрЕʿ‮
2025/12
1Qם

2026/12
1Qם

2026/12
ṍ

ЈϽЮрЕˢ ⱢᴪΰΪ Ὧ ẀϬ Ψˣὓ 254 105 470

Ри Ри 83 64 230

 ЫрЄдр 139 28 185

ϯЈАЕЂ˔РІ כּ ʾ ᵒ 19 12 65

ζχ ᾓἷ☼ ְ̞֫3ʾ ТϮрЖʾᵤᵰ 11 ̛0 ̛10

ⱢᴪΰΪ Ὧ Ẁ ὓ̞1̋ 2 23 51 690

Ри ʾШГиʾ Ộ☼ ʾϷТϰІ 11 44 600

ЫрЄдр 7 ˵ 35

ϯЈАЕЂ˔РІ ϯЈАЕЊзв˔Єдр 5 7 55

ζχ ˵ ˵ ˵

Ạʾ זּ ̛34 ̛34 ̛140

ⱧỘ ׃ ›ὓ 243 123 1,020
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2026 12Ὦṍ 1◌ ṍ סּ

Â ⱢᴪΰΪ Ẁ Ὧϒχ ⱢτϢϥ ▀χ ᴥϞʺ ṛ ™ᵫ ФкЅϴϼЕϒχ ⱢτϢϥᾧ Ɫ▀χ ᴥ

τϢϤʺ Ɫ▀ψ1,158ᴑד ᴥʻ

̞1DEйЄϷ˹ ◓ №˸ꜛᾪⱢ

̞2 ◓ №/EBITDA ˹ ◓ №˸ˢְỘ ˴׃ ︡ ʾ Ỳ˴ⱱ Ɫ ᾚᴣ˴׃ Ẁ ˴χϦϭ Ẁ ˣ

︠σ ᾚ ԍψ

6

ᶎ

2025/12 2026/3 ᾚ ︠σ ᾚ ԍ

22,727 23,885 1,158

 Ɫ▀ 8,268 8,400 131

ᾝỲʾ Ỳ 1,522 1,174 ̛ 348

▀ 6,121 6,584 463 ⱢᴪΰΪ Ẁ Ὧϒχ Ɫ

ζχ 624 640 16

 ᾧ Ɫ▀ 14,458 15,485 1,027

Ἱᾧ Ɫ▀ 10,051 10,930 879 ṛ ™ᵫ ϒχ Ɫ

Ἱᾧ Ɫ▀ 1,365 1,324 ̛ 41

Ɫζχ χⱢ▀ 3,041 3,230 189 ᵤᵰⱧỘϒχ Ɫ

16,695 17,849 1,153

 ◓ № 13,454 14,691 1,236

 ζχ № 3,240 3,158 ̛ 82

6,031 6,036 4

 ᶴ︠Ɫ 4,610 4,549 ̛ 61 ᵓּזᶴ︠τṑ βϥ ṍ ʺ57+׃ Ỳχ◦ Μ̛118

 ζχ χ ᶧ ׃ ὓᶛ 1,299 1,362 63

 ◦ ᶴ︠ⱱ 121 123 2

ꜛᾪⱢ 26.0% 24.8% ̛1.3p

DEйЄϷ̞1 2.3 2.5 0.2

◓ №/EBITDA̞2 11.4 - -

ˢ ӡʿᴑדˣ

 №›ὓ

 Ɫ▀›ὓ

 Ɫ▀›ὓ

КАЕDEйЄϷʹ2.3

סּ Ỳχ ᴥʺּז№χ ᴥ
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 Ɫ▀ 8,400  № 17,849

 ᾝỲʾ Ỳ 1,174  ◓ № 14,691

 ▀ 6,584 סּ Ỳ 11,226

▀ 3,104 №זּ 3,150

▫ᶝ ▀ 3,480 ЀЫ˔ЄаиЧ˔О˔ 300

 ζχ 640 ζχ 15

 ᾧ Ɫ▀ 15,485  ζχ № 3,158

 Ἱᾧ Ɫ▀ 10,930  Ɫ▀ 6,036

 Ἱᾧ Ɫ▀ 1,324  ᶴ︠Ɫ 4,549

 Ɫζχ χⱢ▀ 3,230  ζχ χ ᶧ ׃ ὓᶛ 1,362

 ◦ ᶴ︠ⱱ 123

Ɫ▀ʿ 23,885 ᴑד

2026 12Ὦṍ 1◌ ṍ סּ

̞1DEйЄϷ˹ ◓ №˗ꜛᾪⱢ

̞2КАЕDEйЄϷ=( ◓ №˵ᾝỲʾ Ỳ)˗ꜛᾪⱢ

̞3 “ↄϙМϱУзАЖּז№χ›ὓ1,400ᴑדτνΜοʺᶊ χⱢ ᶛ›ὓ700ᴑדϬ― ΰοὓ▄

DEйЄϷχ ệ

ᵫ ệ ЈϽЮрЕ

◓ №
Ἱʾ Ἱᾧ Ɫ▀

▀

МϱУзАЖ―
̞3

2.5 2.0

2.3 1.9КАЕDEйЄϷ̞2

2026/3

DEйЄϷ̞1
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▀χ▪‰

▀χ▪‰

Ʒ p.34

Ʒ p.32

Ʒ p.27

ˢ ӡʿᴑדˣ
ˢ ˣ

ⱢᴪΰΪ Ὧ Ẁχ ‰ʾ Ẁ׃ ӱ

ⱢᴪΰΪ Ὧ Ẁ
ˢРиʺ ЫрЄдрʺϯЈАЕЊзв˔Єдрˣ

Ɫᶛ̞1

ˢӪ◘Ὠ Ц˔Іˣ

8,500ᴑד
ˢ2025 +600ᴑדˣ

Ẁ2̞׃ 1,520ᴑד

2026

︡ Ὠ ↄϙὯ

Å ☼ 4Ὧ, ШГи 1Ὧ, 

Ộ☼ 3Ὧ

Å ЫрЄдр 2Ὧ

ÅϯЈАЕЊзв̝ Єдр16Ὧ

2026

ẀↄϙὯ ̞3

Å ☼ 1Ὧ,ϷТϰІ 1Ὧ

ÅϯЈАЕЊзв̝ Єдр5 Ὧ

ᾧ Ɫ▀ρ

▀χ Ὧ
ˢ ̠ᾧ ˣ ЫрЄдр 1Ὧ

ЫрЄдр

жрЖНрϼ
ˢ2026 ὓ

950ᾭϬḯϚˣ
7,300ᾭ

ˢ ˣ

‰ ׃

̞1ᶆ Ὧχ︡ Ⱳχ ᴣτʺ︡ ῇ βϥὺ ϬᴥΠθ ⱢᶛϬ›ὓΰο▄ ʻ ̞2 Ẁ ὯτΣΜο ◦ʾ ẀⱲ ϺаАФй˔ЕϬṁτ♯▄ΰθ Ẁᶛχ›ὓΤϣˮ Ɫᶛ˯Ϭ₯ΰԏΜο▄ ʻ

̞3 ẀↄϙὯ τψʺᵫ ʾᵫ ФкЅϴϼЕχ ẀϜḯϚʻ

Â 1◌ ṍψʺ ⱢᴪΰΪ Ẁ Ὧχᵫ χ︡ Υ ϭιὫᴮʺ ▀▪‰ψ6,584ᴑדτ ᴥ

ˢ ṍ 463ᴑד ᴥˣʻ

Â ⱢᴪΰΪ Ẁ Ὧχ ⱢᶛˢӪ◘Ὠ Ц˔Іˣψ ṍ π600ᴑד ᴥΰʺ 8,500ᴑדʻ

ЫрЄдрχжрЖНрϼψʺ 7,300ᾭᶎ ʻ

6,584

8

ˢ ӡʿᴑדˣ

ϯЈАЕЌϱФ ᵺ ЈϽЮрЕ ▀▪‰ Ɫᶛ̞1

ʾШГиʾ

Ộ☼ ʾϷТϰІ
Ри 2,913 6,500

ЫрЄдр 578 1,150

ϯЈАЕЊзв˔Єдр ϯЈАЕЂ˔РІ 868 868

4,361 8,500

ЫрЄдр 2,223 ˕

›ὓ 6,584 ˕

ⱢᴪΰΪ Ὧ



Copyright Ø Tokyo Tatemono Co., Ltd. All Rights Reserved.

ⱧỘ χḕẽ ꜡ρ ϒχֲốזּ

Ы˔ϾАЕḕẽχ ꜡ρ₈ῇχ

Â ὺ ϞỲ χ ΰ ʺ ׃ τֲốϬẉϖβⱧ τ ♪Υ ʻ

Â ṛФкЅϴϼЕχ︡ ᾁ τΣΜοψʺ ᴣ ЕйрЖϬ Ϥ₅ϙʺ⅜▄ Ϭ ʻ

ὺ

Åὺ χ‰ ʾῬṍχ ṍᴟψὋ ΰοΣϤʺ Ὧ χ

‰ ψ₈ῇ τ “βϥᾋ ΰʻ

Å χΰ ʺ χ ᴥτΰΪθὓᵊχᵠ ᾁ

Ϭ Ϥννʺ☼ ὓᵊχ῟ ᴟ/ῬⱧ Ӥ /Ῥṍ

χЀІЕЫКЅЮрЕτԁ βϥάρπʺ

χ ᶎ׃ τ ϛϥʻ

Å ṛФкЅϴϼЕχ︡ ᾁ τΣΜοψʺ

ὺ ʾῬṍχЕйрЖϬ ϘΠθ Ɫᴣ Ϭם☼ʻ

Ỳ

ÅỲ Υ ἱΰτΚϥ ʺ Ɫ τ Ξ ◓ №χ

ᴥϬ ὂτ◦ ψ ᴥΥᾋ₅ϘϦϥΥʺṛ

ΚϥBSЀрЕк˔иϬὋ βϥρρϜτʺ‰Μ ׃

ϬםᾝβϥάρτϢϤỲ τϢϥֲốϬ βϥʻ

Å к˔рỲ ψʺ Ẩπψ ΰ ʺⱧỘ τ Φ

σֲốψ ΠοΜσΜϜχχʺ ἱΰτΚϥθϛʺ₈

ῇχЕйрЖτ ♪Υ ʻ

Å ▀︡ԏτΣΪϥϺаАФй˔ЕψʺϱрТйτϢϥ

׃ ṍ Τϣ Ẩπ Φσ ᴟψᾋϣϦσΜΥʺ

׃ χםᾝ τ βϥ Υ‰ϘμοΜϥʻ

ζχ

Å τνΜοʺᾝⱲ πψ Ộזּ ϒχֲốψ α

οΜσΜϜχχʺ ӗ σ Υ ṍᴟβϥ ›τψʺ

ὺ Ϟὂṓ ΰϒχֲốΥᾒ∕ᴟβϥᴦ ΥΚϥθ

ϛʺ₈ῇχ ΰψԏΦ Φ ♪Υ ʻ

Ри

Å ∙χᶎ ʺ ʾ ḕẽχᵠ Ϭ ρΰθᴄ σ

Ϭ ὂτʺЫ˔ϾАЕχἋע ψ ᴞΰ ΪοΣϤʺ

₈ῇϜ ῨσḕẽΥὋ βϥᾋ ΰʻ

ÅЫ˔ϾАЕχ ΰϬ ϘΠννʺ Ъ˔ЕТ϶зϷχזּ

ʾІЧАϼʾЂ˔РІ πχ ӡ ϬΩ ᾢτᶨΤΰʺ

ᶛῖ Ϟ χᶈ τ ʻϘθʺЪ˔ЕТ϶

зϷχᾋ ΰτϢϥзІϼ ếᴟρ Ɫ▀χ ᵕϤΰ

Ϭ ϥʻ

Å† Ӫ ψԏΦ Φᴄ πΚϥΥʺк˔рỲ χ ‰ḢϞ

Ɫ▀῟ᴮχ τϢϥֲốτψ ♪Υ ʻ

ÅBrilliaУжрЖχ ӡ ϬᶨΤΰʺם σ™ᵫ Фк

ЅϴϼЕϞ ΰΪχ Ḽᵊ Ϭ τếᴟβϥάρτ

ϢϤʺẵ Ϭ ⱱʻ

ϯЈАЕ
Ђ˔РІ

Å ᵒʿ ◕ ψԏΦ ΦᶨệʻШ˔иЈ˔иπχ ἷӛ

Ὧ ʺзГ˔иπχBrillia ⱳ Єϴϯᶍ τ ʻ

Å כּ ʿ ἷ כּ χḚ ếᴟ πּעכ Ϭᶈ ʻ

Ɫᴪ
ΰΪ
Ὧ Ẁ

ÅϯЈАЕ χ Ῠ ψΚϥΥ ◕ ψ αοῨ ʻԁ ʺ

ⱧỘṐᵓᶍ ψ Ӭ Υ‰Μ ệΥὋ ʻ

Å ΰθ︡ ЛϳМϳʺ и˔ЕϬᶨΤΰννʺ ∙χ

ếʺ θσϯЈАЕχᵫ τϢϤ︡ ṛ χᶈ Ϭ

ϥʻ

ЈϽЮрЕ χḕẽ ꜡ρ χ︡Ϥזּ ϙ

9
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2025/12 2026/12

ṍם ṍ

ְỘ ׃ 4,745 5,240 494

Ри 2,201 2,840 638

1,651 1,390 ̛ 261

ϯЈАЕЂ˔РІ 634 770 135

ζχ 258 240 ̛ 18

ְỘ ׃ 957 1,000 42

ְỘᵰ ׃ 54 45 ̛ 9

ְỘᵰ 230 240 9 ◦ χ ᴥ

Ὂ ׃ 781 805 23

׃ 123 150 26 ᾧ Ɫ▀ Ẁ׃χ ᴥ

ﬞ 21 30 8

ԏ ׃ 884 925 40

ᵓּזᶴ︠τṑ βϥ ṍ ׃ 588 630 41

ְỘ ׃ 957 1,000 42

ⱱ Ɫ ׃ ̛ 63 ̛ 10 53

ᾧ Ɫ▀ Ẁ ׃ 0 30 29

ⱧỘ ׃ 894 1,020 125

Ри 673 830 156

255 220 ̛ 35

ϯЈАЕЂ˔РІ 114 120 5

ζχ ̛ 25 ̛ 10 15

Ạʾ זּ ̛ 124 ̛ 140 ̛ 15

ְỘᶨ τϢϥϺаАЄвТк˔ 321 50

Ɫᶨ τϢϥϺаАЄвТк˔ ̛ 974 ̛ 2,200

∞ ᶨ τϢϥϺаАЄвТк˔ 1,041 1,400

ˢ ӡʿᴑדˣ ᾚ ︠σ ᾚ ԍ

РиⱧỘτΣΪϥ ⱢᴪΰΪ Ὧ Ẁχ ᴥ

ⱢᴪΰΪ Ὧ Ẁ׃χ ᴥ

2026 12Ὦṍ ṍỘ ˢ2025 12ὮṍὨ▄ ⱲϢϤ  ΰˣ

Â 2026 12ὮṍψʺTOFROM YAESU Ῥ τ Ξ Υ βϥϜχχʺ ⱢᴪΰΪ Ὧ Ẁχ ʾ χ׃ ᴥ

τϢϤʺְỘ ʾְỘ׃ ʾⱧỘ׃ ʾὊ׃  ψᵃẠΩ‰Ϭ׃ βϥᾋ ΰʻ

Â ⱧỘ ˢ̞2027דψ1,020ᴑ׃ ʿ ˗950ᴑדˣʺ ᵓּזᶴ︠τṑ βϥ ṍ ˢ̞2027דψ630ᴑ׃

ʿ╥―◙ ˗600ᴑדˣρʺ ṍὊְὓᵊπἿΫθ ˢ◙ ˣϬ1 ΰπ ᵃ βϥᾋ ΰʻ

10
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2020/12
ˢם ˣ

2021/12
ˢם ˣ

2022/12
ˢם ˣ

2023/12
ˢם ˣ

2024/12
ˢם ˣ

2025/12
ˢם ˣ

2027/12

ˢᴑדˣ

ⱧỘ ʾ׃ ṍ χ׃ ӱ

Â ᵃ χⱧỘ ΣϢό׃ ᵓּזᶴ︠τṑ βϥ ṍ χ׃ ӱψӟᴞχρΣϤʻ

Â ὓᵊ├ Ⱳρ ᶓΰθⱧỘḕẽχ ᴟΣϢό χ ệϬ ϘΠʺ2027 ӟ‭χ ϬḯϚ

χ σϥ‰ ᴟτΰΪθṳ Ϭᴥ ΰʺ2027 2ὮτⱳṍὊְὓᵊϬ῝ βϥ ʻ

ṍὊְὓᵊṍḧ χ ׃ χᾋ ΰˢ2025-2027 ˣ

РиⱧỘ
˵Ри

ÅṌ Ὧχᴶ ψ‰ ϬӲⱱΰοΣϤʺ ᶛῖ ϞШГи ὯτΣΪϥ › χ τϢϤʺ ψ׃ τם ΰοΜΨᾋ ΰʻ

ԁ ʺ™ᵫ ὯχῬṍט χֲốτϢϤʺᾝ∕ᵫ χ ṛ ™ᵫ ФкЅϴϼЕτϢϥ ᶊ σ ᾅψ‟׃ ΰ ρσϥᾋ ΰʻ

ⱧỘ
˵ ЫрЄдр

Åὓ ᾭ ψ τΣΪϥזּ σ τ ϥΥʺὺ ‰ χֲốτ ΰʺИ˔Їχ ὸήτϢϤ ᴣᶊπχ ᴂψ ᴦ πΚϥρ

ᾋ ΰοΣϤʺ ׃ ψ‰Μ ϬӲⱱπΦϥᾋ ΰʻжрЖНрϼϜԏΦ Φ τᶎ πΦοΜϥʻ

ζχ
Å︠τᵤᵰⱧỘχ Ɫᶈ τ Μ ψ Υᾚ׃ βϥΥʺЂ˔РІⱧỘχὸםσ τϢϤζϦϬ Ξ ʻ τІЕАϼϬם ϙ φʺ

ⱳṍὊְὓᵊӟ‭χ ׃ τὌΫοΜΨʻ

ⱢᴪΰΪ

Ὧ Ẁ

ÅῨ σ ▀︡ԏ◕ Υ Ψ ʺάϦϘπ ϙ ΫθІЕАϼχ ẀϬᴥ βϥάρπ Ϭ׃ τ ωΰοΜΨάρρ Ⱳτʺ ṛ ⱢϜᶈ

βϥάρπ χІЕАϼϬᶎ ΰοΜΨʻ

РиⱧỘ

ζχ
˵ϯЈАЕЂ˔РІ

˵ζχ

ⱧỘ

ᵓּזᶴ︠τṑ βϥ

ṍ ׃

Ạʾ זּ

Ⱨ
Ộ

̞׃

χ

ṍὊְὓᵊ

̞ 2024 12ὮṍϘπʿⱧỘ ˢ׃   ˣʺ2025 12Ὦṍӟ‭ʿⱧỘ ˢ׃  ῇˣ

ˢ ὓ├ Ⱳχ ˣ

ᾝ ṍὊְὓᵊˢ2025˙2027 ˣ

2026/12
ˢ ˣ

׃ ʿ ΰ ᾋ₅ϙ

11
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ṍὊְὓᵊˢ2025-2027 ˣχ ΣϢό₈ῇχ τνΜο
ˢ2025 12ὮṍὨ▄ ⱲϢϤ  ΰˣ

Â 2026 12Ὦṍχ ṍỘ χρΣϤʺ ṍὊְὓᵊπἿΫθ︠ σ ψΜγϦ

Ϝ1 ΰπ βϥᾋ ΰˢ̞2027 ʿⱧỘ ʺROE10̋ʺד950ᴑ׃

ΰ40̋ʻⱧỘ ψ׃ ᵃ ᾋ₅ϙˣʻ

Âὓᵊ├ Ⱳρ ᶓΰθⱧỘḕẽχ ᴟΣϢό χ ệϬ ϘΠʺ2027 ӟ‭

χ ϬḯϚ χ σϥ‰ ᴟτΰΪθṳ Ϭᴥ ΰʺ2027 2ὮτⱳṍὊְ

ὓᵊϬ῝ βϥ ʻ

ЂЫз˔

ΣϢό

₈ῇχ

Âṁ τἿΫθˮⱢ▀ᵕ ἷⱧỘχᴥ ʾᶈ ˯ˮӗ ṁ׃ χế ᴟ˯ϬЦ˔Іρ

ΰʺДТйΤϣχ ẀτϢϥὊↄ χ︡Ϥ₅ϙϬ Ϥʺ χᶈ׃ ʺ ᴥᴣ χΰ

Ϭ αοʺ ếΜ ׃ ΣϢόὋ σNAVχᶈ Ϭםᾝβϥʻ

ÂⱢ▀ᵕ Ϭ‰ϛϥάρπῨ σ ▀ ◕ τΣΪϥ χᾒ∕ᴟϬ׃ ΰʺ ΰ

θϺаАЄвτϢϥ Ɫχᶈ ʺⱱ Τν‰ σᶴ︠ḥᾕχםᾝϬ ϥʻ

Â⁯ τΣΪϥϱрТйḕẽϬ ΠθⱧỘ χᶈ׃ Ϭ ϥρ Ⱳτʺ ЖжϱН˔ρΰ

θᵤᵰⱧỘτνΜοϜʺ σϥ Ϭᾋ ΠθзЊ˔Іχ Ϭ ϥʻ

σם

׃

ÂⱧỘṁ χếᴟʾᶈ τ ΜʺⱢ ῟ ♪χ◒ Ϭԁ ‰ϛϥάρτϢϤʺ ṍὊְὓ

ᵊπἿΫϥˮROE10̋˯Ϭ ᵃ ρӡ ξΪʺⱢ▀῟ χΰ ʺⱧỘ ׃ χᵠ ʺ∞

Ϭ ϙ›ϩδϥάρπʺ σϥROEχԏΦ ΫϬ ◙βʻ

Ɫ ῟ χ

ΰ

Âὓᵊ├ Ⱳτ ΰοΜθ ʺ ІС˔ЖϬ ΠοỲ Υ βϥộ τΚϥΥʺṛ

ΚϥBSЀрЕк˔иϬὋ βϥρρϜτʺ‰Μ ׃ ϬםᾝβϥάρτϢϤỲ

τϢϥֲốϬ βϥʻ

ÂῨ σᶴ꜠◕ ʺ ▀ ◕ χ σᶨ ϬḼ ΰοʺ ├ ᶴ꜠χ ᾚ ʺᾧ

Ɫ▀χ σ Πʾ Ẁ Ϭὸⱱΰʺ Τν βϥʻ“םτם

ṛ Κϥ

BSЀрЕк˔и

︠
σ

ệ
ʾ

12
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2.4

︠σ◙ χ ӱˢ2025 12ὮṍὨ▄ ⱲϢϤ  ΰˣ

ROA, ROE̞ 1ᶴ θϤ ṍ ˢEPSˣ׃

D/EйЄϷ ◓ №˗EBITDA

ă ROA = ⱧỘ ׃ ˸ Ɫ▀ṍ ṍ ỡ▪‰

ROE = ᵓּזᶴ︠τṑ βϥ ṍ ׃ ˸ ꜛᾪⱢ ṍ ṍ ỡ▪‰

ˢדˣ

12

ὓ├ Ⱳ
χ

4%

ד290

ὓ├ Ⱳ
χ

ὓ├ Ⱳ
χ

ὓ├ Ⱳ
χ

10%

ˢ ˣ

13
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2013/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12 2026/12 2027/12

ˢם ˣ ˢם ˣ ˢם ˣ ˢם ˣ ˢם ˣ ˢם ˣ ˢם ˣ ˢם ˣ ˢ ˣ

Ὣ ΰ 21.2% 29.0% 30.2% 30.5% 31.5% 33.8% 30.1% 37.1% 40.2% 40%

Ὣ ḥᾕ ΰ 21.2% 62.5% 30.2% 30.5% 31.5% 33.8% 30.1% 42.2% 40.2% -

ṍ ᶴᴣ̞1 ד2,336 ד1,709 ד1,415 ד1,680 ד1,599 ד2,112 ד2,607 ד3,546 - -

ᵕϤ̞2 0.4% 2.4% 3.3% 3.0% 4.1% 3.5% 3.6% 3.0% - -

ᶴ︠ḥᾕ

Â 2025 12Ὦṍχ1ᶴ θϤ Ỳψʺ ṍχ ḧ ϒדΤϣ105ד95 ΰʺ ΰψ37.1̋ʻ

Â 2026 12Ὦṍψ ṍỘ Ϭ᷈ӛΰʺ ḧ Ϭד122 ʻ ΰψ40.2̋ρσϤʺ ṍὊְὓᵊπἿΫθ

ˢ̞2027ʿ40%ˣϬ1 ΰπ βϥᾋ ΰʻ

1ᶴ θϤ Ỳχ ӱ

ˢדˣ

ΰ40%

ΰ ᾋ₅ϙ

̞12015 7Ὦ1 π2ᶴτνΦ1ᶴχᶤ›πᶴ꜠ ›Ϭם☼ʻ2013 τνΜοψᶴ꜠ ›ῇχṁ π▄ ʻ

̞2 ᵕϤψᶆṍ τΣΪϥ ϬϜρτ▄ ʻ

ṍὊְὓᵊṍḧˢ2025˙2027 ˣπψʺ2027 χ Ὣ ΰ40̋Ϭ ρΰʺⱱ σ τϢϤὋ τᶴ︠ḥᾕχᶈ Ϭ ϤϘβʻ

ꜛᾪᶴ꜠χ︡ τνΜοψʺᶴᴣ ʺⱧỘḕẽʺ∞ ệ Ϭ › τ᷈ӛΰʺṐ τם☼ΰϘβʻ
Â ḥᾕ׃

׃ τ Μ

13ṍ χ Ϭὓᵊ

̞1 ˙̇

14

ˢ ὓ├ Ⱳχ ˣ
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∞ χ ệˢ2025 12ὮṍὨ▄ ⱲϢϤ  ΰˣ

JCR ṍ “ ᶊ A

ỡỲ ̞1 1.05%

ỡ▪ ᾢ̞2 6.2

ṍ 100.0%

ᾧ 97.5%

̞1 ỡỲ = ◦ ˸ ◓ №ˢṍ ṍ ỡ▪‰ˣ

̞2 ỡ▪ ᾢψʺМϱУзАЖּז№ʾCPϬ Μθ

ᵰ ᶊ ◓ №ḩ Д˔Ќ

ỡỲ χ ӱ ↄṍᾢχ ╩
ˢᴑדˣ

סּ̙ №זּ̙

ӟ‭

15
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ם2025 2026ὓᵊ ›ὓ

12,800 3,120 5,800 8,920

ṛ ™ᵫ 2,000 431 1,300 1,731

Ɫ▀ᵕ ἷⱧỘ

ʹ- ЫрЄдрⱧỘ
3,400 862 1,200 2,062

Ɫ▀ᵕ ἷⱧỘ

ʹ- ⱢᴪΰΪ Ὧ ẀⱧỘ
5,200 1,239 2,300 3,539

Ɫ▀ᵕ ἷⱧỘ

ʹ- ᵤᵰⱧỘ
1,100 396 500 896

ζχ 1,100 189 500 689

 ϽкІᵕ ᶛ 11,400 2,658 3,750 6,408

Ɫ▀ᵕ ἷⱧỘ 10,100 2,367 3,200 5,567

ᾧ Ɫ▀ Ẁ̞ʾ ├ ᶴ꜠ Ẁ 1,300 291 550 841

 КАЕ Ɫᶛ 1,400 461 2,050 2,511

ם2025 ʾ2026ὓᵊ

 ϽкІ Ɫᶛ

2025-2027

3 ḧ›ὓˢ ӡʿᴑדˣ

Â 2026 12Ὦṍψʺ ṛ ™ᵫ ϒχ Ɫʺᵫ Υ Ϛ ЫрЄдрϞ ☼ ϒχὺ ◦ τϢϤϽкІ Ɫ

ᶛψ5,800ᴑדʺⱢ▀ᵕ ἷⱧỘχ ẀϬᴥ ήδϥάρπϽкІᵕ ᶛψ3,750ᴑדϬ ʻ

Â ᾧ Ɫ▀ʾ ├ ᶴ꜠χ ẀτνΜοψʺ550ᴑדχᵕ Ϭᾋ₅Ϛʻ

ṍὊְὓᵊˢ2025-2027ˣ Ɫὓᵊ

̞ ᾧ Ɫ▀ Ẁτψʺ2024 12Ὦӟ‭ʺᾧ Ɫ▀Τϣ ▀τ Ϥ Πθ Ὧχ ẀϜ ρβϥʻ

2026 12Ὦṍ Ɫὓᵊˢ2025 12ὮṍὨ▄ ⱲϢϤ  ΰˣ 16
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ЈϽЮрЕ ᵵệ
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̞1 ṛʿ ṍτ ῬΚϥΜψ︡ ΰθРиτϢϥ ׃ ᴥϱрОϼЕ ˗ ṍʿ ṍ τ ῬΚϥΜψ︡ ΰθРиΥ ṍṄ βϥάρτϢϥ ׃ ᴥϱрОϼЕ

  Ẁʾὺ Π ʿ ẀϞὺ ΠτϢϤᴶ РиΥᾚ ΰθάρτϢϥ ᾚ׃ ϱрОϼЕ ˗ Ṍ ʿ ṛʺ ṍʺ Ẁʾὺ Π ӟᵰχРиτΣΪϥ ᵠ ʾТз˔йрЕχᵔ ʾᴶ χ τϢϥֲốᶛ›ὓ

РиⱧỘ  2026 12Ὦṍ 1◌ ṍὨ▄ʾ ṍ

Â 1◌ ṍψʺˮTOFROM YAESU TOWER˯χ Ῥ τ ΞԁⱲ σ ψ ΰθϜχχʺ ⱢᴪΰΪ Ὧ Ẁ

χ ᴥτϢϤʺ ʻ׃

Å2026 ṛᴶ ʿ TOFROM YAESŰ ☼ 1 ὯʺШГи2 Ὧʺ Ộ☼ 2 ὯʺϷТϰІ3 ὯˢAve.TakanawaϕΤˣ

Å2026 ṍᴶ ʿ minanoba  ᾖʺ ☼ 2 ὯˢT-LOGI ᾖϕΤˣ
Â ṛʾ ṍᴶ Ὧ

18

2025/12 2026/12 2026/12
1Qם 1Qם ṍ

 ְỘ ׃ 374 529 154 2,840 19%

Ри ʾ☼ ְ֫ 218 225 7 935 24%

▀ 58 204 145 1,470 14%

Ḛ 95 96 0 430 22%

1 2 1 5 60%

 ְỘ ׃ 94 108 14 800 14%

 ⱧỘ ׃ 95 108 13 830 13%

2025/12 2026/12
ṍם ṍ

 ְỘ ׃ 2,201 2,840 638

Ри ʾ☼ ְ֫ 944 935 ̛ 9

▀ 861 1,470 608

Ḛ 389 430 40

6 5 ̛ 1

 ְỘ ׃ 670 800 129

 ⱧỘ ׃ 673 830 156

ṛ+1ʺ ṍ+1ʺ Ẁʾὺ Π ̛13ʺṌ +18

ⱢᴪΰΪ Ὧ Ẁ+145ˢ ṍ1Q 58ᴑʺ ṍ1Q 204ᴑˣ

ⱢᴪΰΪ Ὧ Ẁ+32ˢ ṍ1Q 11ᴑʺ ṍ1Q 44ᴑˣ

ˢ ӡʿᴑדˣ

ᾚ ︠σ ᾚ ԍˢ ӡʿᴑדˣ

ⱢᴪΰΪ Ὧ Ẁ+243ˢ2025 ὓ 326ᴑʺ2026 ὓ 570ᴑˣ

ṛ˴16ʺ ṍ˴4ʺ Ẁʾὺ Π ̛58ʺṌ +28

ᾚ ︠σ ᾚ ԍ
̞1

ⱢᴪΰΪ Ὧ Ẁ+608ˢ2025 ὓ 861ᴑʺ2026 ὓ 1,470ᴑˣ
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РиⱧỘ  2025 12ὮṍὨ▄ʾ2026 12Ὦṍ ṍ
ˢ2025 12ὮṍὨ▄ ⱲϢϤ  ΰˣ

Â РиⱧỘχⱧỘ ψʺ™ᵫ׃ Ὧχ τ Ξ῝ ῝ᴿ ϞTOFROM YAESUϬḯϚ ṛᴶ ὯχֲốΥΚϥ

Ϝχχʺ ⱢᴪΰΪ Ὧ Ẁχ Υ׃ τ ᴥβϥάρτϢϤ ρσϥᾋ׃ ΰʻ

2025/12
ם

2026/12

™ᵫ χ τ Ξ
῝ ῝ᴿ

TOFROM YAESUḯϚ
ṛᴶ Ὧχֲố Ὧ Ẁʾ

ὺ Πτ Ξ
χ׃

Ṍ Ὧχ
ᵠ׃

ζχ ԁ Ὂ

̞ ⱢᴪΰΪ Ὧ Ẁχ ⱫτνΜοψʺ ᶛʻ׃

ⱢᴪΰΪ
Ὧ Ẁ

ⱧỘ χ׃ ᾚϱЮ˔Ѕ
ˢᴑדˣ

19
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РиⱧỘ Ъ˔ЕТ϶зϷ̞1

Â 2026 3Ὦ Ⱳ χ ỡ ̞2ψ29,812ד/ ʺᴶ ψ98.8̋ρ‰ ϬӲⱱʻ

Â χ‰Μϵзϯπχ™ᵫ ϞʺⱢ▀῟ Ϟ ϬӪ꜡ΰθϯЈАЕχ Ϧ Πʾ ᴟ Ϭ αοʺ

Ъ˔ЕТ϶зϷχ σϥế ᴟϬ ϥʻ

∕ ӽ

ỡ ̞2s ₮꞊ˣʾᴶ ˢ֒꞊ˣ

ˢד˗ ˣ

̞1 ϷТϰІРи ʾ ỡ ʾᴶ χˮ▄ ˯χ Ṱψ43Ч˔Ѕ╥ ʻ

σΣʺ2026 12Ὦṍ 1◌ ṍϢϤʺˮ Ῥῇ1 χ Ὧψ ᵰ˯ρβϥ Ṱτ  ʻ

̞2 2026 12Ὦṍ 1◌ ṍϢϤˮ Ἰסּ Ц˔Іπχ ᴣ˯Ϭ ꜘ

̞3 ϷТϰІРи χШГи/ Ộ☼ ʺSMARKʺПиЕрẰ Υᵺ ʻ

̞423Ч˔ЅτἿ∏χ ṛ ™ᵫ 4ФкЅϴϼЕχ Ϭ ᴥ▄ʻ

ṛ ™ᵫ Ῥῇ̞4

5Ỹʿ64%

Ри ʾ☼ ְ֫ ׃ ӱ
ˢᴑדˣ

ˢ ˣ

ṛ ™ᵫ Ῥῇ̞4

10 ʿ29%

ˢם ˣ

˻2026 12Ὦṍ 1◌ ṍϢϤӟᴞ͎ Ϭ  ˼
ϷТϰІ ʾ ỡ ʾᴶ χ▄ χ ṰϬ  

ỡ χ▄ Ϭ  ˢ Ἰסּ Ц˔Іˣ
̞  ῇχ ⇔ψ Ч˔Ѕ₮ᴞ ╥Ϭתּ

Ъ˔ЕТ϶зϷ

ṛ ™ᵫ Ῥῇ̞4

ϷТϰІ

22

5

Ɫ▀ᵕ ʾ ʾ

43

Ϧ

ϷТϰІ̞1

37

52

̞3

13

Ϧ Π

20
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YNK
ϵзϯ

1

͎

͏

ῃ ỆФкЅϴϼЕ

TOFROM YAESU

ẰỆ╣ ФкЅϴϼЕ

ʾ ỆʾẰỆˢYNKˣϵзϯχ

Â ḅ ʾJR∕ ʾᶆ ᴞ χ ʺτϢϤם ◕ʾ ʾ⁯∑Ἃ ϬḯϚΚϣϠϥ ϒχϯϼЈІΥϢΨʺ

ӊ σῖ ΥΩ χ ʻ

Â Υ╥ᵊβϥ͏νχФкЅϴϼЕϬḯϛʺ›ὓ10ᴷזּ ̞π ṛ ™ᵫ ФкЅϴϼЕΥ “ ˢ̞ϵзϯ χ2PJḯϚˣʻ

Â ЦрЎа˔ḼỘϞ ḼỘʺ ⱢᴪʺᾆẕṐḩσςʺ▀ᶘḂχ ˑσФйϱб˔Υ ʾ ὀβϥάρπʺ ▀Ộχ

Ӿ ϞὊↄ χῨ ḕϬ ϙ β ԁχРЅКІḕẽΥἹ ήϦοΜϥʻ

ḩזּ ™ᵫּז╥ᵊ™ᵫ

1 2 ͏

ϱрϼ

YNKϵзϯχ σ ӽ ρЪГрЄаи

ӊ

ῖ
︣ḼỘχ Ш˔иʾ ᵓṳע

☼ χ ם

Нзϵ˔Єдр
Τσ ṛ Ὧ

ϜʾχξΨϤχ Ϭ

Ὃ βϥ

σ ᴟⱢᾛ

זּ Ри ᵊ™ᵫ╥זּ

YNK̞1 Ḯχ ʾ ︣

ṛ ϷТϰІ

ˢ200 ӟ ˣ̞2
˗ד51,412 ˗ד47,836

ᴣ̞3 19,840 ˗ד
ˢᵰ Ϥʾ Ằׄ ˣ

25,450 ˗ד
ˢ ʾḮРи ˣ

ṛ ϷТϰІˢ200 ӟ ˣ ʾ ᴣ ᶓ

̞1 ʾ ỆʾẰỆϵзϯχᾦ

̞2 ʿ╣`ϵІГ˔ЕˮϷТϰІЫ˔ϾАЕйЪ˔Е˯ˢ2026 3Ὦ Ⱳ ˗ χ ỡ ˣ

̞3  ᴣˢ 7 ˣ

ᵊ™ᵫ╥זּ ФкЅϴϼЕ

זּ Ри

ῃ ỆФкЅϴϼЕ

ẰỆ╣
ФкЅϴϼЕ

TOFROM YAESU TOWER

21
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ϱрϼ

ʾ ỆʾẰỆˢYNKˣϵзϯχ

Â YNKϵзϯψʺự χ™ᵫ χ῟ᴮτϢϤʺ Ằχ︠ РЅКІϵзϯ πЕАФйЦиχϷТϰІ

ϬᾹϥʻ

Â РЅКІẤ ʺ ỘḢΊẤ ʺ Ấ ʺ σ ◕ⱢᾛϬ βϥϵзϯτ ΰοΣϤʺ ᾥχ ṛ ὯϜ

Ψ▪ ΰοΜϥάρΤϣʺ₈ῇχ™ᵫ χ τϢϥϵзϯ χᴣ ΰ Υ τṍ ήϦϥʻ

̞ ʿ╣`ϵІГ˔ЕˮϷТϰІЫ˔ϾАЕйЪ˔Е˯ˢ2010 12Ὦ˙2026 3Ὦˣ

ϵзϯ ṛ ϷТϰІˢ200 ӟ ˣ

ᴣ̞
ϵзϯ ṛ ϷТϰІˢ200 ӟ ˣ

◙ ̞

51,412

47,836

35,763

29,833

1.89

1.50

1.36

1.21

ˢד˗ ˣ

2026/3

22

2026/3
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ṛ ™ᵫ τḩβϥ ʺ︡Ϥ ϙӪṰ
ˢ2025 1Ὦ῝ χ ṍὊְὓᵊϬԁ ˣ

Â ⁯∑ẵ ếᴟτⱢβϥ‰ ᴥᴣ σϘκξΨϤϬ αοʺӗ ṁ׃ χế ᴟϬ ◙βʻ

Â ὺ ‰ Ϟὺ Ộχ Φ ᵠᶗτ ΞῬṍ ṍᴟτ ΰʺЀІЕʾІϾЅв˔иḚ Ϭ ΰʺ™ᵫ › χ

ᾂ ḧיּ Ϝḯϛο τ ΰσΥϣʺϢϤ‰Μ Ϭᶍ׃ ʻ

Â Ɫ▀ᵕ ἷⱧỘʾᾧ Ɫ▀ ẀτϢϥᵕ ⱢỲχᶨ Ϟʺ σЄϴϯϯϳЕχᾁ ϬḯϛοʺНжрІЄ˔Е

ЀрЕк˔иϬ ᶎτם☼ʻ

ᾝ∕χ ệ
ФкЅϴϼЕ

(ᵹỸ )
ϵзϯ

ῬⱲṍ
ˢ ˣ

̞2

ˢ זּ ˣ

ὺ ῬⱧ
ФкЅϴϼЕ

(TOFROM YAESU)
Ỹ״ 2026

›ὓ

27

ὺ ῬⱧ ῃ ỆФкЅϴϼЕ Ỹ״ 2029
ˢ ᵹỸˣ

™ᵫ › ẰỆ╣ ФкЅϴϼЕ Ỹ״ 2032

™ᵫ › ФкЅϴϼЕ Ỹ Ẹṳ

︠σ ФкЅϴϼЕ̞1

2024

12Ὦ Ⱳ

ṛ ™ᵫ

ῬⱲ̞3

ϷТϰІ
ˢ זּ ˣ 53 75

10
ˢ ˣ 11% 29%

5Ỹ
ˢ ˣ 49% 64%

̞1 ṜӟᵰτϜ Ỹπ χ ṛ ™ᵫ ФкЅϴϼЕϬ ˢ ʿ 5 ˣ

̞2 τψʺϷТϰІӟᵰτШГи χ ϜḯϚ

̞3 ṛ ™ᵫ ῬⱲχ ψʺ Ṝ4ФкЅϴϼЕχϷТϰІ Ϭ ᴥ▄ˢ ṛ ™ᵫ ФкЅϴϼЕӟᵰχ Ὧχ︡ ʾ Ẁ χֲốϬ― ΰοΜσΜˣ

ÅṆ χ‰Μ Ῠ τΣΪϥ ṛ ᵫ χםᾝτψʺ™ᵫ ⱧỘχЛϳМϳΥ

Å ӽχ ϬԏΦ β Ḽᵊ ʺ χếϙϬᶨΤΰʺϘκχЪГрЄаиχΰזּ τṄ

Åᾒꜘ χ‰Μ πТжАϽЄАФρσϥ ṛ ™ᵫ ФкЅϴϼЕϬ ΰ Ϋϥάρπʺ

› ▀ДЦкАО˔ρΰοχ ӡϬ τ‰ϛʺԁ χ Ϭ ΦʺⱧỘṐᵓχᶈ Ϭ ϥ

ṛ ™ᵫ χ︡Ϥ ϙӪṰ

Ъ˔ЕТ϶зϷχẵ ΰ

ṛ ™ᵫ χ τϢϤʺ

ẵ χ‰ΜϷТϰІЪ˔ЕТ϶зϷϬםᾝ

2

1

3
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ʾ ỆʾẰỆˢYNKˣϵзϯτΣΪϥᵫ ФкЅϴϼЕ

Â Ằׄ Ὣχˮ Ằׄ ԁ Ỹ◕ᵹ ™ᵫ ⱧỘˢA ỸʾB Ỹˣ˯Ϭ ʻ

Â ӗ σ Ϭᶎ׃ βϥρρϜτʺ⁯∑ẵ ΰ ʾḕẽ ᴻ ᾚ τνσΥϥᶆ ︡Ϥ ϙτϢϤʺϵзϯ

τ θσ ᴥᴣ Ϭ βϥϘκξΨϤϬ ◙βʻ

THE FRONT TOWER

ϓט˵ 12,000 225,000

˵︠ Ⱨ ʺ
Ⱨ ʺӺ ☼ ʺНІЌ˔ЬЗиʺὠ ʺ
ϸрТϮйрІʺ

˵ᵬ 10ᵬʾ ᴞ2ᵬ 51ᵬʾ ᴞ4ᵬ

˵ Ῥ 2024 2021

˵ Ῥ 2026 7Ὦ( ) 2026 2Ὦ

Å χẛזּ РиϬḯϚזּ Ằׄ Ὣχ ṛ ™ᵫ ⱧỘ

Å⁯∑ ◕ Ằχ χᾜḩῢτώήϩΰΜ‰ σ ◕Ṑ χ

Å χ ◊ρ Ϭ τνσΩτΧϩΜχἹ

TOFROM YAESU

Ằׄ ԁ Ỹ◕ᵹ ™ᵫ ⱧỘˢA ỸʾB Ỹˣ

Ằׄ χῖ Ὣ Ṑ χếᴟ
ī⁯∑Ἃ Ϟ ◕ϬὫϐ ṛ НІЌ˔ЬЗиχ

ī Ằׄρ ◕ᵹ ϬὫϐ ʾ ᴞ КАЕм˔ϼχיּ“

ФкЅϴϼЕτϢϥᴣ

⁯∑ẵ Ϭ‰ϛϥ ◕Ṑ χ
ī‰ Ӻ ☼ ρ ὀΰθ Ӻ χ

īϵзϯЫКЅЮрЕχם☼τϢϥϘκχ ʾᶨ ΰ

← ᴂ ếᴟρḕẽ ᴻ ᾚ
īṑ ₉ יּ ІЧ˔Іʾ ← ᾫχ

īЀ˔ЅϴКй˔ЄдрЄІГЭϞ ☼ χ τϢϥỘ Ὃ Ṑ χếᴟ

ϱрϼ

ᵊ ʿˮTOFROM YAESU TOWER˯

2026 2Ὦ ˮTOFROM YAESU TOWER˯Υ Ῥ

24



Copyright Ø Tokyo Tatemono Co., Ltd. All Rights Reserved.

ʾ ỆʾẰỆˢYNKˣϵзϯτΣΪϥᵫ ФкЅϴϼЕ

Â ỆϵзϯτΣΜοʺˮ ԁ Ỹ◕ᵹ ™ᵫ ⱧỘ˯Ϭ ʻ

ῃ ỆФкЅϴϼЕ
ԁ Ỹ◕ᵹ ™ᵫ ⱧỘ

Å Ằׄʾ ᴞ Ệׄ ὫχῨ τΣΪϥ ṛ ™ᵫ ⱧỘ

Å Ệ ΜϵзϯχϿ˔ЕρΰοώήϩΰΜל ◕ὂḢχἹ

Å⁯∑Ỳ ◕ ẰϬἹ βϥ ◕Ṑ χ

2024 12Ὦ ῬⱧ ︣

ϓט˵ ᵹỸ 185,500 ᵹỸ 1,000

˵︠ Ⱨ ʺ ʺ ☼ ʺ‰ Ỳ ∙ЂЪ˔Е☼

˵ᵬ ᵹỸ 44ᵬʾ ᴞ3ᵬ ᵹỸ 2ᵬ

˵ Ῥ 2024

˵ Ῥ ᵹỸ 2029 ᵹỸ 2032

⁯∑ẵ ếᴟτⱢβϥỲ Ấ Ἱ
ī⁯∑Ỳ ʾ ◕ἷMICEϬ◦Πϥ‰ Ỳ ∙χЂЪ˔Е☼

ī ṍ ∕Ϝᴦ σ⁯∑ẘ ☼ Ϭ

ФкЅϴϼЕτϢϥᴣ

Ἃḧʾ КАЕм˔ϼיּ“
ī ‰ ᴞᴟχםᾝτΰΪθᶆ Ẹ

ī Ệ ῖ Ấ χ ρσϥῲ Ἃḧ

ī Ằׄʾ ︣ ׄʾ ỆׄϬὫϐ ʾ ᴞ КАЕм˔ϼχיּ“

← ᴂ ếᴟρḕẽ ᴻ ᾚ
īṑ ₉ יּ ІЧ˔Іʾ ← ᾫχ

ī ӽ ФжрЕχ ʺṌ ФжрЕρχ ὀτϢϤ ӽ πχϵКиϻ˔
῟ ᴟ

ϱрϼ
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ʾ ỆʾẰỆˢYNKˣϵзϯτΣΪϥᵫ ФкЅϴϼЕ

Â ẰỆϵзϯτΣΜοʺˮẰỆ╣ Ỹ◕ᵹ ™ᵫ ⱧỘ˯Ϭ ʻ

Ἃḧ

ϓט˵ 166,800

˵︠ Ⱨ ʺШГиʺ

˵ᵬ 35ᵬʾ ᴞ3ᵬ

˵ Ῥ 2026

˵ Ῥ 2032

˵ằ ᵫ◐ Ⱨ ʾ ʿ2030
ШГи ʿ2032

Å Ằ‰ ˢKK ˣ™ ρ ΰθϘκξΨϤ

ÅẰỆׄτ Ὣΰʺ ẰׄΤϣχ ᴞ КАЕм˔ϼϬἹיּ“

ÅẰỆʾỴ℅ϬνσΩ ״ ϤχτΧϩΜχ Ϭ

ẰỆ╣ ФкЅϴϼЕ
ẰỆ╣ Ỹ◕ᵹ ™ᵫ ⱧỘ

ẰỆϵзϯχῲӽ σᵕ ếᴟτⱢβϥ ◕ṁ χ
īׄρϘκʺKK ἋḧϬνσΩ σ КАЕм˔ϼχἹיּ“

īτΧϩΜρᵕ Ϭ ϚϠρϤΚϥ Ἃḧχיּ“

īKK Ἃḧχ

ФкЅϴϼЕτϢϥᴣ

ẰỆϵзϯχτΧϩΜ Ϭ◦Πϥ ◕Ṑ χ
īϯ˔ЕʾϜχξΨϤ ᴟχ τṄ βϥ ʾӾ ʾῖ Ṑ χ

ī⁯∑ χ ☼ χ

← ᴂ ếᴟρḕẽ ᴻ ᾚ
ī ӽχ ← ᴂ ếᴟτΰΪθ︡Ϥ ϙ

īḕẽ ᴻ ᾚτΰΪθ︡Ϥ ϙ

2026 3Ὦ ᾂ Ḋὓᵊ ᴦ

Ἃḧ

״ Ϥ

ϱрϼ
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ˢ ӡʿᴑדˣ

ϯЈАЕЌϱФ
Ɫ▀ṛ

▀▪‰ Ɫᶛ̞

☼ 1,550 3,950

ШГиʾ Ộ☼ ʾ ṛ ϷТϰІ 1,363 2,550

›ὓ 2,913 6,500

ϯЈАЕЌϱФ
Ὧ

ṍ Ẁↄ ᴶ ᵫ

☼ 1 9 26

ШГиʾ Ộ☼ ʾ ṛ ϷТϰІ 1 19 24

РиⱧỘ ⱢᴪΰΪ Ὧ Ẁχ︡Ϥ ϙ

Â 1◌ ṍψʺ ☼ 4ὯʺШГи1Ὧʺ Ộ☼ 3ὯχФкЅϴϼЕϬ︡ ʻ

Â ▀▪‰ψ2025 ϢϤ106ᴑד ᴥχ2,913ᴑדʺ ⱢᶛЦ˔Іπψ500ᴑד ᴥχ 6,500ᴑדτ

ІЕАϼΥᶈ ʻ

̞ᶆ Ὧχ︡ Ⱳχ ᴣτᴥΠʺ︡ ῇ βϥὺ Ϝᴥ ΰθ ⱢᶛϬ›ὓΰο▄ ʻ

ˢᴑדˣ

Ῥ

ↄϙ

ƶ kokonoyu 

ˢ2027 Ῥ ˣ

ƶ T-PLUS 

ˢ2026 Ῥˣ

ƶ minanoba ᾖ

ˢ2025 Ῥˣ

РиⱧỘ ▀▪‰ ӱ

ƶ T-LOGI ᾖ

ˢ2025 Ῥˣ

ᾖϒχ  Ϭᾁ
̞ ựЕСАϼ
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Â 1◌ ṍψʺ ЫрЄдрχὓ ᾭ ΣϢό ỡ ᴣχᾚ τϢϤʺᾚ ᾚ׃ʻ

ⱧỘ  2026 12Ὦṍ 1◌ ṍὨ▄ʾ ṍ 28

2025/12 2026/12 2026/12
1Qם 1Qם ṍ

 ְỘ ׃ 714 250 ̛ 463 1,390 18%

ЫрЄдр 577 159 ̛ 418 910 18%

ᾭὺ - - - - -

▀ 59 15 ̛ 44 175 9%

15 17 1 70 25%

5 4 ̛ 1 15 28%

Ḛ 56 54 ̛ 1 220 25%

 ְỘ ׃ 146 28 ̛ 118 220 13%

 ⱧỘ ׃ 146 28 ̛ 118 220 13%

2025/12 2026/12
ṍם ṍ

 ְỘ ׃ 1,651 1,390 ̛ 261

ЫрЄдр 972 910 ̛ 62

ᾭὺ - - -

▀ 376 175 ̛ 201

66 70 3

11 15 3

Ḛ 225 220 ̛ 5

 ְỘ ׃ 255 220 ̛ 35

 ⱧỘ ׃ 255 220 ̛ 35

ⱢᴪΰΪ Ὧ Ẁ̛211ˢ2025 ὓ 341ᴑʺ2026 ὓ 130ᴑˣ

ᾚ ︠σ ᾚ ԍ

ⱢᴪΰΪ Ὧ Ẁ̛42ˢ2025 ὓ 77ᴑʺ2026 ὓ 35ᴑˣ

ⱢᴪΰΪ Ὧ Ẁ̛7ˢ ṍ1Q 7ᴑʺ ṍ1Q - ˣ

ˢ ӡʿᴑדˣ ᾚ ︠σ ᾚ ԍ

ὓ ᾭ ʿ950ᾭʺᾭ θϤ ᴣʿ9,500 ʺד ׃ 33̋

ὓ ᾭ ʿ235ᾭʺᾭ θϤ ᴣʿ6,802 ʺד ׃ 25.5̋

ⱢᴪΰΪ Ὧ Ẁ̛59ˢ ṍ1Q 59ᴑʺ ṍ1Q - ˣ

ˢ ӡʿᴑדˣ
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ὓ ᾭ ʾ ׃ ӱ

ⱧỘ ЫрЄдр ︠σְỘ◙ χ ӱ

Â 1◌ ṍχ ׃ ψʺ25.5̋ρԏΦ ΦῨ σ ϬӲⱱʻ

Â Ῥ∕ᾫψ σ τϢϤ 1◌ ṍ Ⱳ π131ᾭʻԏΦ Φ ϬӲⱱʻ

Â 2026 12Ὦṍὓ ᾭ τ βϥ 1◌ ṍⱲ Ἰ ψ80̋ʻἸ ψ τ ʻ

ὓ ᾭ τ βϥἸ χ ӱὓ ᾭ ϵзϯ ᶤ›

ˢᾭˣ

̙ Ằ ̙ ί ̙ḩ ϕΤ

ˢᾭˣ

ΞκʺἸ ↄϙ

28ᾭ

˵ 2025 12Ὦṍ 1◌ ṍ

772ᾭὓ

˵ 2026 12Ὦṍ 1◌ ṍ

235ᾭὓ

ЫрЄдр Ῥ∕ᾫ ӱ

ˢ ṍ ˣ

ˢ1Qם ˣ

2023/12 2024/12 2025/12 2026/12

ṍ Ⱳ 72% 86% 80% 63%

1Q Ⱳ 80% 92% 89% 80%

2Q Ⱳ 89% 96% 94% ˵

3Q Ⱳ 96% 99% 99% ˵

ὓ ᾭ 1,058ᾭ 1,711ᾭ 1,287ᾭ
950ᾭ

ˢ ˣ
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ⱧỘ ЫрЄдр ︠σὓ ם ʾ

Â ṍψʺBrillia ʺBrillia Tower χ‰ ׃ ὯϬὓ ʻ

Â 2026 ὓ ᾭ ϬḯϚжрЖНрϼψ7,300ᾭϬᶎ ʻ

›ὓʿ 7,300ᾭ›ὓʿ 12,000ᾭ

︠σὓ Ὧ ᾭ ̞1 זּ
Єϴϯ

2026

Brilliaᴎ╦ ╦ᴞ 195 78

й˔Цр Ί THE GRANDE 304 91

Brillia 104 51

ϽжрЖЄГϰЌм˔Ὦ 1,352 192

WЌм˔Ї 730 183

Brillia Tower 499 200

2027

зРϷЄГϰ Ằ 523 79

Ѓ ᵤЌм˔Ызр̍Іϸϱ 2,046 340

Brillia  ALPHA RESIDENCIA 269 161

Brillia 117 117

2028

Brillia Tower ∩ 103 103

Brillia 179 123

ЃʾО˔ϼМϳІ Ќм˔Ї 1,439 288

2026 ︠σὓ Ὧ

̞1 ᾂּי ᾭΣϢό ϬḯϚ Ὧ χ ᾭ ˢԁ ὯϬ Ψˣ

ⱧỘזּ ӛὯ

жрЖНрϼ
ϙ Ϧↄϙ 7,300ᾭ

жрЖНрϼ

ƶ Brillia ƶ Brillia Tower 

30
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ⱧỘ ЫрЄдр ₈ῇχ︠σὓ Ὧ

Â ₈ῇϜʺ τΣΪϥ ṛ ™ᵫ ФкЅϴϼЕϞʺ ◕χ πϜ τӡ βϥ χ‰Μ ὯϬ

ὓ ΰοΜΨ ʻ

2027 20282026

ƶ Brillia Tower 
ˢ ᾭ 499ᾭʺ זּ 200ᾭˣ

ƶϽжрЖЄГϰЌм˔Ὦ
ˢ ᾭ 1,352ᾭʺ זּ 192ᾭˣ

ƶЃ ᵤЌм˔Ызр̍Іϸϱ

ˢ ᵤ Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘˣ
ˢ ᾭ 2,046ᾭʺ זּ 340ᾭˣ

ƶ Brillia

ˢ⁫ ╦ᴈЫрЄдрὺ ΠⱧỘˣ
ˢ ᾭ 104ᾭʺ זּ 51ᾭˣ

ƶзРϷЄГϰ Ằ
ˢ ᾭ 523ᾭʺ זּ 79ᾭˣ

ƶ Brillia

ALPHA RESIDENCIA
ˢ ᾭ 269ᾭʺ זּ 161ᾭˣ

ƶ Brillia 
ˢ ᾭ 179ᾭʺ זּ 123ᾭˣ

ƶ Brillia Tower ∩
ˢ ᾭ 103ᾭʺ זּ 103ᾭˣ
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ˢ ӡʿᴑדˣ

ϯЈАЕЌϱФ
Ɫ▀ṛ

▀▪‰ Ɫᶛ̞

ЫрЄдр 578 1,150

ϯЈАЕЌϱФ
Ὧ

ṍ Ẁↄ ᴶ ᵫ

ЫрЄдр 0 15 24

ЫрЄдр ▀▪‰ ӱ

ⱧỘ ⱢᴪΰΪ Ὧ Ẁχ︡Ϥ ϙ

Â 1◌ ṍψʺ ЫрЄдр2Ὧχ ṛФкЅϴϼЕϬ︡ ʻ

Â ▀▪‰ψ2025 ϢϤ69ᴑד ᴥχ578ᴑדʺ ⱢᶛЦ˔Іπψ50ᴑד ᴥχ 1,150ᴑדʻ

ƶ Brillia ist  

ˢ2025 Ῥˣ

ƶ Brillia ist  ӻ

ˢ2024 Ῥˣ̞ᶆ Ὧχ︡ Ⱳχ ᴣτᴥΠʺ︡ ῇ βϥὺ Ϝᴥ ΰθ ⱢᶛϬ›ὓΰο▄ ʻ

ˢᴑדˣ

Ῥ

ↄϙ

ƶ Brillia ist ִ

ˢ2025 Ῥˣ

ƶ Brillia  ist  χ

ˢ2026 Ῥˣ
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ϯЈАЕЂ˔РІⱧỘ  2026 12Ὦṍ 1◌ ṍὨ▄ʾ ṍ

Â 1◌ ṍψʺϯЈАЕЊзв˔ЄдрτΣΪϥ ⱢᴪΰΪ Ὧ Ẁχ ʾ Υ׃ ᴥΰθϜχχʺ

ᵒⱧỘχ Υᾚ׃ ΰθάρ τϢϤ ᾚ׃ʻ

︠σ ᾚ ԍψ

33

2025/12 2026/12 2026/12
1Qם 1Qם ṍ

 ְỘ ׃ 121 152 31 770 20%

ᵒ 19 15 ̛ 4 75 20%

ϯЈАЕЊзв˔Єдр 29 64 34 390 16%

Ḛ 11 12 0 45 27%

כּ 60 61 0 260 24%

 ְỘ ׃ 24 20 ̛ 4 120 17%

 ⱧỘ ׃ 24 20 ̛ 4 120 17%

2025/12 2026/12
ṍם ṍ

 ְỘ ׃ 634 770 135

ᵒ 66 75 8

ϯЈАЕЊзв˔Єдр 273 390 116

Ḛ 46 45 ̛ 1

כּ 248 260 11

 ְỘ ׃ 114 120 5

 ⱧỘ ׃ 114 120 5

ˢ ӡʿᴑדˣ ᾚ ︠σ ᾚ ԍ

ᾚ ︠σ ᾚ ԍ

ⱢᴪΰΪ Ὧ Ẁ+4ˢ2025 ὓ 50ᴑʺ2026 ὓ 55ᴑˣ

ⱢᴪΰΪ Ὧ Ẁ+113ˢ2025 ὓ 221ᴑʺ2026 ὓ 335ᴑˣ

עכּ χ ᴥ

ⱢᴪΰΪ Ὧ Ẁ+33ˢ ṍ1Q 17ᴑʺ ṍ1Q 51ᴑˣ

ⱢᴪΰΪ Ὧ Ẁ+2ˢ ṍ1Q 5ᴑʺ ṍ1Q 7ᴑˣ

ˢ ӡʿᴑדˣ
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82,542 81,333 82,473 85,129 86,792 85,778 88,007 89,967 91,650 91,404 

0

25,000

50,000

75,000

100,000

2023/12 2024/3 2024/6 2024/9 2024/12 2025/3 2025/6 2025/9 2025/12 2026/3

ϯЈАЕЂ˔РІⱧỘ ︠σְỘ◙ χ ӱ

Â ϯЈАЕЊзв˔Єдр˜ ▀χ Φ ϬᶨΤΰθᾗ ⱢτϢϤʺ Ϭ τІЕАϼϬᶎ ʻ

Â כּ עכּ˜ ψ2025 ϢϤ246ּעכᾚ ΰʺ91,404ּעכʻ

ϯЈАЕЊзв˔Єдр Ɫ▀▪‰ ӱ ϯЈАЕЊзв˔Єдр Ɫ▀▪‰

ˢᴑדˣ

כּ עכּ ӱ

˵ϯЈАЕЌϱФ ᶤ›˵ ∕ ӽ ᶤ›

ˢּעכˣ

ˢ Ằ23Ỹˣ

50.1%‡ᵰ

ˢ1 3ᾉˣ

32.4%

︠ ◕

14.1%

ζχ 3.4%
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ζχ ⱧỘ  2026 12Ὦṍ 1◌ ṍὨ▄ʾ ṍ

Â 1◌ ṍψʺ ṍτὓ ΰθТϮрЖⱧỘτΣΪϥ ᴥχ ʺᵤᵰⱧỘτΣΪϥⱱ Ɫ ﬞχὓ

τϢϤʺᾚ ᾚ׃ʻ

̞ 1ˮϼϷзГϰжϱТⱧỘ˯Τϣˮ ᾓἷ☼ ְ֫ⱧỘ˯τ Ϭ  ʻ

̞ 2ᵤᵰⱧỘτΣΪϥְỘ ψˮζχ׃ ˯τḯϛοᵫꜘʻ

35

2025/12 2026/12 2026/12
1Qם 1Qם ṍ

 ְỘ ׃ 55 53 ̛ 2 240 22%

ᾓἷ☼ ְ֫ⱧỘ
̞1 34 37 2 175 21%

ТϮрЖⱧỘ 18 13 ̛ 4 50 28%

ζχ
̞2 2 2 0 15 16%

 ְỘ ׃ 6 3 ̛ 3 0 -

 ⱧỘ ׃ 11 ̛ 0 ̛ 12 ̛ 10 -

ⱱ Ɫ ׃ 4 ̛ 3 ̛ 8 ̛ 10 -

2025/12 2026/12
ṍם ṍ

 ְỘ ׃ 258 240 ̛ 18

ᾓἷ☼ ְ֫ⱧỘ̞1 165 175 9

ТϮрЖⱧỘ 80 50 ̛ 30

ζχ
̞2 11 15 3

 ְỘ ׃ 41 0 ̛ 41

 ⱧỘ ׃ ̛ 25 ̛ 10 15

ⱱ Ɫ ׃ ̛ 66 ̛ 10 57

ԁⱲ σ χᾚ

ᵤᵰⱧỢ̂8ˢ ṍ1Q 0ᴑʺ ṍ1Q ̛8ᴑˣ

ˢ ӡʿᴑדˣ ᾚ

ᵤᵰⱧỘ+42ˢ2025 ὓ̛88ᴑʺ2026 ὓ̛46ᴑˣ

ԁⱲ σ χ

︠σ ᾚ ԍ

ˢ ӡʿᴑדˣ ᾚ ︠σ ᾚ ԍ



Copyright Ø Tokyo Tatemono Co., Ltd. All Rights Reserved.

ˢᴑדˣ ̙ Ằὺ ▀ Ɫ᾽ Υ֫ ΰοΜϥ♆ ТϮрЖʾ♆ REIT

̙ ФжϱЭзϯиГϰ Ɫ

ζχ ⱧỘ ТϮрЖⱧỘχ︡Ϥ ϙ
ˢ2025 12ὮṍὨ▄ ⱲϢϤ  ΰˣ

Â ᵫ ʾ ὯϬ ΥІЪрЂ˔ϬνρϛϥREITזּ ϒ ẀΰϽи˔Ф Ṑᵓχ σϥᶈ׃ Ϭ ϥ ʻ

Â Ὣ◓ᵓּזπΚϥ Ằὺ зϯиГϰʾϱрЦІЕЮрЕʾЫКЅЮрЕˢTRIMˣΥⱢ▀֫ Ϭ ΰοΜϥ

ФжϱЭзϯиГϰ Ɫ ˢJPRˣʺ Ằὺ ▀ Ɫ᾽ Υ֫ ΰοΜϥ♆ ТϮрЖʾ♆ REIT

ρϜτ τⱢ▀ṛם Ϭᶈ ʻ

Ằὺ ▀ Ɫ᾽ Υ֫ ΰοΜϥ

♆ ТϮрЖʾ♆ REIT̞1

Â Ằὺ ▀ Ɫ᾽

2025 12ὮⱲ

Ͻи˔ФAUMχ ӱ

ϷТϰІρ ◕ἷ Ộ☼ τϢϥ ›ἷJ-REIT̞2

̞1 ʿ Ằὺ ▀ Ɫ᾽ ϳϴУЂϱЕˢhttps://www.tt - ia.com/business/result.html ˣ
̞2 ʿ ФжϱЭзϯиГϰ Ɫ ϳϴУЂϱЕˢhttps://www.jpr - reit.co.jp/ja/portfolio/index.html ˣ

2025 12ὮⱲ
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ζχ ⱧỘ ᵤᵰⱧỘχ︡Ϥ ϙ

Â ⁯ π μθếϙʾЛϳМϳϬᶨΤΰʺ ⁯Ϭ τζχ ӽϬḯϛθ ◕ τΣΪϥⱧỘṐᵓχᶍ Ϭ Ξʻ

Â 1◌ ṍτΣΪϥᵤᵰⱧỘχФкЅϴϼЕτ βϥ ⱢΣϢόФкЅϴϼЕḩ χ›ὓᶛψʺ 950ᴑדʻ

37

Åᾝ χЫ˔ϾАЕτ ΰʺᵫ ʾЊ˔ЄрϽ ʺ

τ ϦθО˔ЕЗ˔ḼỘρχẸỘϬ꞊τ ᵫ

Åᾝ τ ∕ԌϬ ᾏΰʺО˔ЕЗ˔ḼỘρχзй˔Єд

рϬếᴟβϥρρϜτзІϼḚ Ϭ

Å ⁯ʺ⁞ ʺЌϱ χṌ Ɫ⁯ϬЦ˔ІρΰοʺⱢ▀

ᵕ ἷⱧỘϬ τ Ɫ

ṁ

ᵤᵰⱧỘ ⁯ PJ ̞1

⁯
Ὧ

ʾ ᾫ ζχ

⁯ - 10 2 -

⁞ ʾֽ⁯ 1 1 1 1

ϯЅϯ
ˢ ⁯ Ψˣ

9 - 2 5

⁯ 4 - 1 -

ᵤᵰⱧỘˢ ⁯ˣ

Â ᵫ ⱧỘϬ τ12ФкЅϴϼЕϬ ʻ₈ῇʺ

ḧ200ᴑדӟ χ ⱢӛὯᶍ Ϭ ◙βʻ

︠σ PJ ∕ ︠ ṛ Ῥ ệ

Vista Highlands PJ ƠǁƽƪǄƲǄƿƖƷƲƎƖƿƪǄ 300ᾭ 2026 ᵫ

Pena Station PJ ƠǁƽƪǄƩǄǃưǄƖ 580ᾭ 2027 ᵫ

San Jose PJ ƜƾƲƑƿƬƗơǃƯƤǄ 350ᾭ 2027 ᵫ

5200 Hillsborough PJ ƯƖƣƜǁƽƘƫƽƾƖ 270ᾭ 2027 ᵫ

555 Herndon Parkway PJ ưǄƖƢǄƬƗưƖǃƪǄǃ 400ᾭ 2027 ᵫ

Fremont PJ ƜƾƲƑƿƬƗƲƾƖƹǃƪ 340ᾭ 2027 ᵫ

Campanile at SDSU PJ ƜƾƲƑƿƬƗơǃƩǄƎƚƠǄ
ᶘ ΰΪ

310ᾭ 2028 ᵫ

̞1 PJӡπ︠ σ τᴂαο ὓʻ χ︠ σ ΥΚϥPJψʺˮζχ ˯ρΰο ὓʻ
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ζχ ⱧỘ ᵤᵰⱧỘχ︡Ϥ ϙ

ᵤᵰⱧỘˢ ⁯ӟᵰˣ

Â ṍ σ ׃ ЖжϱН˔ρΰοʺ ⁯τᴥΠοʺ⁞ ʾ

ֽ⁯ χ ⁯ϒχ ⱢϬם☼ʻ

Â Ќϱπψ τᴥΠο ☼ ʺ σϯЈАЕЌϱФ

ϒχ ⱢϬם☼

Ќ ϱ

ƶ Ref.ϸЈЂ˔ЕPJs ˣ

ˢ2027 Ῥ ˣ

⁞

ƶ 899Collins Street PJˢ ˣ

ˢ2027 Ῥ ˣ

ֽ ⁯

ƶ 125 Shaftesbury Avenue PJˢϷТϰІˣ

ˢ2028 Ῥ ˣ

ƶ Jefferson Portico PJs ˣ

ˢ2028 Ῥ ˣ
ƶ Campanile at SDSU PJs ˣ

ˢ2028 Ῥ ˣ

⁯

︠σ PJ ∕ ︠ ṛ Ῥ ệ

⁞

Alex̍Willow PJ

ƬƓƖơƙƣƙƐƖƿƣǄ
ЄЖИ˔◕

25ᾭ 2027

Rockwater  Brookvale 
PJ

Ỹ ᾫ 80Ỹᵊ 2026

Stream Northmead  PJ Ỹ ᾫ 80Ỹᵊ 2026

899Collins Street PJ
РϼЕзϯ
ЮиЩир◕

500ᾭ 2027 ᵫ

ֽ
⁯

125 Shaftesbury 
Avenue PJ

крЖр ϷТϰІ 23,900 2028 ᵠ

Ќ
ϱ

ІϼрсϰАЕ25PJ

НрЀϼ

ϷТϰІ
Ộ☼ 7,000 2023 ᴶ

ϷрЙАЕPJ 1,100ᾭ 2023

йЭЎаНрPJ ЎдрУз ☼ 46,600 2025 ᴶ

ЮЕкϺаАЕPJ ơƷƕƪƲǅƽƜƖǃ ☼ 78,800 2026 ԁ ᴶ

Ref. ϵϸЫϱPJ

НрЀϼ

400ᾭ 2027

Ref. ϸЈЂ˔ЕPJ 380ᾭ 2027

ІϼрсϰАЕ20PJ 120ᾭ 2028 ᵫ

ϱ
р
Ж

К
Є
ϯ

ЍиЫмрЂPJ ЅаϸиЌ
ϷТϰІ 47,000

90ᾭ

ⱧỘ
ᾋ ΰ

⁯

PJ ☼ 43,800 2017 ᴶ

ṝ ᵓԊ PJ ṝ
Ộ☼ 590ᾭ 2026

ƶЮЕкϺаАЕ PJs ˣ

ˢ2026 Ῥ ˣ
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ζχ ⱧỘ ṛⱧỘχ︡Ϥ ϙ

Â ˮ χᴣ ρ ᾓᴣ χ ˯ˮϳϴиР˔ϱрϽ˯ˮ ᵓχזּ ˯ Ϭ Г˔Ыρΰο ṛⱧỘᵫ Ϭ ʻ

ϯз˔З

ІЪ˔БʾϵрЌ˔ГϱрЮрЕ ϳϴиКІʾϳϴиР˔ϱрϽ

Д˔ЌЈрЌ˔

ƶ ẋжϽР˔

SMBC Olive SQUARE̞

ƶ Ⱶ῝ה
ˢ ה῝ χPark-PFIⱧỘˣ

ƶ TOTOPA Ⱶ῝הƶ livedoor URBAN SPORTS PARK
ˢ ꜠ ʿ ϯ˔НрІЪ˔БО˔ϼˣ

֓ ▀Ộ ӽ

›ἷІЪ˔БйЅа˔☼ ה῝ ◕ἷІО

︠σ︡Ϥ ϙ ӽχϱЮ˔Ѕ

ϱрТжʾϱрЍІЕз˔ʾЂІГЗРзГϰ

ᵓּזˮWonderScape ˯Ϭ

ԁ‹ӛὯˮ ︣ Ќм˔˯

̙ ἷДЅЌиЂϱК˔ЅχḼᵊʾᵫ
Ͻи˔Фḩזּ ὯϬ τʺ ἷДЅ

ЌиЂϱК˔ЅχḼᵊʾᵫ ʾְ֫Ϭ“Ξ

̙ФкЯ˔ЄдрϱЦрЕχכ◦☼ם
ἷДЅЌиЂϱК˔Ѕρ ΰθФкЯ

˔ЄдрϱЦрЕχḼᵊʾְ֫Ϭ“Ξ

̞ˮ ẋжϽР˔ ˯ψᾝⱲ πχᴠ ρσϤϘβʻ
̞ˮSMBC Olive SQUARE˯ ρΜΞ ψ2030 5Ὦ( )χ☼ ְ֫ᵫ◐ ϢϤ῟ ρσϤϘβʻ

ЮϹЊ˔ж˔

жЩʾϷТϰІ

ƶ Zeus OSA1

ἋḧЮДϰϯⱧỘ

ƶ ˢᴠ ˣ ԁ

жЩФкЅϴϼЕ

39

Ἷ∏ήϦοΜϥкЁʾРЅвϯиψʺ₈ῇχᾁ ʾẸṳτϢϤʺὓᵊ  ρσϥ ›ΥΚϤϘβʻ
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8.3% 8.7%
10.0% 9.6%

12.8%
10.4%

0.0%

4.0%

8.0%

12.0%

2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

PBR

ᾝ ꜡

Â 2025 12ὮṍχROEψ10.4%ρʺᶴ︠Ɫ ЀІЕˢCAPM ὓʿ8% ˣϬ ᵕϥ π ӱʻ

Â PERψ2025 Ϭ αοᵵφ ἱΰτΚϤʺ2025 12Ὦ Ⱳ χPBRψ 1.4 χ ʻ

Â ₈ῇϜROEϬӲⱱʾΰ ήδϥρρϜτʺ ӗ׃ ΰ ρ ṍ τ ϛʺᶴ꜠◕ Τϣχ ᴣϬ‰ϛοΜΨʻ

PER

ROE

̞1 2025 12 30

֩ ֪

12.69 ̞1

֩ ֪

0.0

0.5

1.0

1.5

2020/1 2021/1 2022/1 2023/1 2024/1 2025/1
0.0

10.0

2020/1 2021/1 2022/1 2023/1 2024/1 2025/1

1.37 ̞1

1.0

Ɫ ЀІЕϞᶴᴣϬӪ꜡ΰθὊְϒχ︡Ϥ ϙ
ˢ2025 12ὮṍὨ▄ ⱲϢϤ  ΰˣ
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Ɫ ЀІЕϞᶴᴣϬӪ꜡ΰθὊְϒχ︡Ϥ ϙ

ḼỘᴣ ΰ τΰΪθ︡Ϥ ϙ

ˮế ΤνΰσϞΤσⱧỘЪ˔ЕТ϶зϷχ  τϢϤʺ ᴥ ʾⱢ ῟ ΰ Ϭםᾝβϥ˯Ϭṁ

ρΰοʺⱢ▀ᵕ ἷⱧỘχᴥ ʾᶈ χ︡Ϥ ϙτϢϤʺ ὓṍḧχROE ˢ10%ˣϬ τם βϥ

ROEχ

Ӳⱱʾΰ

︠σ︡Ϥ ϙ

Â Ɫ▀ᵕ ἷⱧỘχᴥ ʾᶈ
ï ⱢᴪΰΪ Ὧ ẀⱧỘχᴥ p.8

ï ᵤᵰⱧỘχᶈ p.37- 38

ï ЫрЄдрⱧỘχ σϥ p.29- 31

Â ӗ ṁ׃ χế ᴟ
ï ṛ ™ᵫ χ σם ʾз˔ЄрϽ p.23- 26

ï Ɫ▀Ъ˔ЕТ϶зϷχ ᴟ p.8,21

ï Ђ˔РІⱧỘχᶈ p.34,36

Â ṛ ΚϥНжрІЄ˔ЕЀрЕк˔и
ï ├ ᶴ꜠χ ᾚ p.16,49

ˢ2027 Ⱳ ʿ Ɫ▀ 10%ӟᴞˣ

ï ᾧ Ɫ▀χ Ẁ p.16

ˢ ὓṍḧʿ ├ ᶴ꜠ρ›ϩδο1,300ᴑדӟ χ Ẁˣ

̞ ẀᴣᶊЦ˔І

ï ∞ ◙ τṁξΨ∞ йНйАЅЀрЕк˔и p.13,15

ḕẽ ᴟϒχ Ϭ ṉΰ τם Ϭ׃ βϥάρπ◕ χ Ϭ‰ϛϥρρϜτʺ χⱱ σ

׃ ρᶴ︠ḥᾕᶈ χᵸ Ϭʺם ρ ϬϜμοꜘβάρτϢϤṍ ḇϬ βϥ

ӗ׃ ΰ

ṍ
ˢᶴ︠Ɫ ЀІЕ ᾚˣ

︠σ︡Ϥ ϙ

Â ᵫꜘχ ρם ớ Τν σ p.52- 59

ï ⱱ τΰΪθ ʾ︡Ϥ ϙχᵫꜘχ ם

ï ⱢᴪρχϵрϿ˔ЅЮрЕếᴟ

Â Ϭ◦ΠϥὊְϱрТжχ‰ ᴟ p.46- 50,

ï ЂІГЗРзГϰχ︡Ϥ ϙᴥ 60- 61

ï зІϼЫКЅЮрЕχếᴟτϢϥⱧỘзІϼ ᾚ

ï Ɫ χếᴟʺDXχ︡Ϥ ϙ

Â ᶴ︠ḥᾕχᶈ p.14

ï ⱱ ʾӗ σ ׃ Ϭ αοʺ ΰτνΜοψ

ṍὊְὓᵊπἿΫθ ˢ̞2027 ʿ40̋ˣϬ

2026 τ ΰπ βϥᾋ₅ϙ

ï ꜛᾪᶴ꜠χ︡ τνΜοψʺᶴᴣ ʺⱧỘḕẽʺ∞ ệ

Ϭ › τ᷈ӛΰʺṐ τם☼
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Â▄

ᾧ Ɫ▀χΞκʺ Υזẉό◓ᵓּזּ τיּ╣ ʺϜΰΨψḁ ῇ βϥ

άρϬ ΰοΜϥὺ χ Ὧˢ ΥԁזẉόϽи˔Фᵓּזּ ► ΰοΜϥ

▀ϬḯϚˣϬ ρΰο▄

Âὓ▄

ṍ τ ṛτ︡ ΰθ ὯϞʺṍ Ⱳ πὺ χ ὯτνΜοψʺṍ Ⱳ

χ ᴣϬⱲᴣρΰο▄

▀χⱲᴣ ᴣˢ2025 12ὮṍὨ▄ ⱲϢϤ  ΰˣ

Â ḯϙ׃ψ5,999ᴑדρʺ‰ ϬӲⱱʻ

ˢד˗ᶴˣ

ḯϙ׃χ ӱ BPSʾ BPS̞1χ ӱ

̞1 BPS˹BPS˴ˢḯϙ׃ˢ Ώ ῇˣˣ/ṍ “ↄϙᶴ꜠ ˢꜛᾪᶴ꜠Ώ ῇˣ

̞2 ḯϙ׃ˢ Ώ ῇˣ˹ḯϙ׃˷ˢ1- ῟ם ˣˢ ῟ם ψᶆ χ Ϭ⅜ ˣ

ˢᴑדˣ ̙BPS ̙ḯϙ2̞׃s Ώ ῇˣ

ˢ ӡʿᴑדˣ 2024/12 2025/12 ᾚ

ṍ Ⱳᴣ 15,833 16,580 746

BSὓ ᶛˢ ᴣˣ 10,277 10,580 303

₯ᶛ 5,555 5,999 443
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̞ ▄ χṁ ψӟᴞχρΣϤʻ
1.Ͻи˔ФᵓּזΥ βϥϷТϰІРиϬḯϚʻ
2.ϽжрТкрЕ ∫ψ τ ϛϥ Ộ☼ χ Υ‰Μθϛʺ Ộ☼ τνΜο Τϣ ᵰʻ
3. ὫSPCπ ΰοΜϥРиτνΜοʺ ὓ׃ χ τ›ϩδʺSPCχ ⱱזּ τΤΤϥ Ϝ τḯϚʻ
4.2022 3Ὦ ϢϤʺ֒Ṝṁ Ϭ ᴥʿ™ᵫ ⱧỘχϵзϯ τḯϘϦϥ ὯτνΜοψʺ™ᵫ › ϘθψⱧỘ ᴦϬϜμοˮ ϷТϰІРи˯Τϣ ᵰβϥʻ
5.2019 9Ὦ τ︡ ΰθˮDNP᾿ РиˢᾝʾОЗЊИАϼ ⁷Риˣ˯ψ2023 6Ὦ ϢϤ▄ τḯϚʻ
6.2026 3Ὦ ϢϤʺ֒Ṝṁ Ϭ ᴥʿ Ῥῇ1 χ Ὧψˮ ϷТϰІРи˯Τϣ ᵰβϥʻ
7.2026 3Ὦ ϢϤʺ ỡ ψʺˮ Ἰסּ Ц˔Іπχ ᴣ˯Ϭ ꜘʻ

ⱧỘД˔Ќ 43

РиⱧỘ̞ 2023/6 2023/9 2023/12 2024/3 2024/6 2024/9 2024/12 2025/3 2025/6 2025/9 2025/12 2026/3

ϷТϰІРи 42 41 41 41 40 40 36 36 36 36 36 37

ϷТϰІРи ˢ ˣ 542 540 540 540 535 535 527 527 527 527 520 521

Ἃע 3.4% 4.2% 4.2% 3.3% 2.9% 2.7% 2.2% 2.0% 2.3% 2.1% 1.8% 1.2%

ỡ ˢד/ ˣ 29,634 29,560 29,622 29,586 29,649 29,635 29,748 29,723 29,667 29,697 29,777 29,812

ⱧỘ 2023/6 2023/9 2023/12 2024/3 2024/6 2024/9 2024/12 2025/3 2025/6 2025/9 2025/12 2026/3

ὓ ᾭ ˢ ὓˣ 660 712 1,058 688 1,409 1,588 1,711 772 969 1,161 1,287 235

ЫрЄдр 660 712 1,058 688 1,409 1,588 1,711 772 969 1,161 1,287 235

ᾭὺʾᾭὺ 0 0 0 0 0 0 0 0 0 0 0 0

ЫрЄдр ˢ ὓˣ 36.0% 35.4% 33.4% 24.9% 29.4% 29.2% 29.0% 30.8% 30.4% 30.6% 29.4% 25.5%

ЫрЄдр Ῥ∕ᾫ 125 72 181 183 165 151 188 183 212 192 107 131

ΞκἸ ↄ 47 21 38 75 30 51 29 29 42 86 26 28

ЫрЄдрằẚᾭ ˢ ὓˣ 590 880 1,243 284 493 622 989 200 448 705 1,132 395

Ἰ ᾭ ˢ ὓˣ 605 933 1,334 271 516 641 952 239 460 680 1,103 368

Ἰ ↄϙ ὓ ᾭ 1,806 2,082 2,136 1,722 1,245 1,189 1,378 845 868 897 1,194 1,327

ЫрЄдр 17 18 11 14 12 13 13 17 16 17 15 20

ЫрЄдрḚ ᾭ 98,141 99,522 99,083 100,093 99,896 100,223 100,260 101,661 101,680 101,619 99,619 99,558

ϯЈАЕЂ˔РІⱧỘ 2023/6 2023/9 2023/12 2024/3 2024/6 2024/9 2024/12 2025/3 2025/6 2025/9 2025/12 2026/3

ᵒⱧỘʹ︡ӌὯ ˢ ὓˣ 494 783 1,097 277 567 854 1,128 280 527 795 1,077 254

Ξκ ˢ ὓˣ 480 759 1,062 274 560 846 1,119 278 522 788 1,065 252

Ξκ ˢ ὓˣ 14 24 35 3 7 8 9 2 5 7 12 2

כּ ⱧỘʹẤ 1,930 1,919 1,919 1,889 1,887 1,893 1,905 1,862 1,884 1,893 1,906 1,890

כּ ⱧỘʹּעכ 81,620 82,287 82,542 81,333 82,473 85,129 86,792 85,778 88,007 89,967 91,650 91,404

ζχ 2023/6 2023/9 2023/12 2024/3 2024/6 2024/9 2024/12 2025/3 2025/6 2025/9 2025/12 2026/3

ᴛ ☼ 10 10 10 11 11 11 11 11 11 11 11 11

ЁиТ 12 12 12 12 12 12 12 12 13 13 13 13

йЅ˔ЗзЋ˔Е with DOGS 8 8 8 8 8 8 8 8 8 9 10 10
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17,585 16,932 16,572 16,207 16,953 17,692 18,540 19,173 
20,887 

22,206 21,999 
20,596 20,059 19,748 20,296 

21,409 22,302 

8.91 9.01 8.67
7.34 

5.47
4.03 3.61 3.12

1.88 1.55 
4.49 
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4.00 
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Ἃ
ע

ỡ

ˢ̋ˣ

ˢד/ ˣ

ᵃẠχ

ỡằẚ

101 ˗

ˢὯˣˢ ˣ

Ы˔ϾАЕД˔Ќ ϷТϰІРи◕ệ

ằ
ẚ

ằ
ẚ
Ὧ

Ằ23Ỹχ ṛ ϷТϰІРиằẚ ӱ

РЅКІ Ỹˢ Ỹʾ Ỹʾ Ỹʾ״ Ỹʾ Ỹˣχ ỡ ʾἋע χ ӱ

ʿ Риˮ Ằ23Ỹχ ṛ ϷТϰІРи◕ ΰ ₰2025˯ʺ╣ṣ Ⱨ

¢25̇¢29χ
ỡằẚ

92 ˗
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ˢᾭˣ

ṛ

ᾭ

ỡ
ᴣ
ᶊ

Ы˔ϾАЕД˔Ќ ЫрЄдр◕

ˢ ˣד

ỡ Ặ

Φ

ˢ ˣד

ʿ ▀Ὂↄᾆẕ ʺᶴ꜠ᵓּזзϼи˔Еˮ2025 ί ЫрЄдрἸ יּ ΰ ₰˯

ίˢ Ằ ʾ ᾉʾ≥Ờᾉʾ ᾉˣχ ṛЫрЄдр ᾭ ʾ ỡᴣᶊχ ӱ

ίЫрЄдр† τΣΪϥẶיּ Φ ʾ ỡ χ ӱ
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ЂІГЗРзГϰḩ

χ︡Ϥ ϙ
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Åᾖ ρΰοʺ βϥβϓοχϷТϰІРиʺ ☼ ʺ

ЫрЄдр̞7τΣΜοϽз˔рРиДϰрϽ Ϭ︡

ḕẽϒχ︡Ϥ ϙ

ÅϷрЂϱЕPPAʿ ЫрЄдрʾ ☼ τΣΪϥꜛᴪ

ÅϷТЂϱЕPPAʿ ☼ χ Ϭ χ ☼זּ ϒ

Åᾖ ρΰοʺ βϥβϓοχϷТϰІРиʺ ☼ ̞4τΣΜοZEBϬᵫ

Åᾖ ρΰοʺ βϥβϓοχ ЫрЄдрʺ ЫрЄдр̞5τΣΜοZEHϬᵫ

̞1 Scope1ʾ2 χ⌡ᾚ ˮ1.5̆ ˯ ̞2 ϸГЁз11ρ13Υ

2050 Ϙπτ

CO2 КАЕЉкScope1ʾ2ʾ3

CO2 ˢ2019 ˣ 2030 Ϙπτ

46.2%⌡ᾚScope1ʾ2 40%⌡ᾚScope3
̞1 ̞2

ˢSBT1.5̆ ︡ ˣ

ᴛע῟ᴮϹІˢGHGˣ ⌡ᾚ ṍ

™ ᴦ ϵКиϻ˔χ ḕẽ χ‰Μ ▀ᵫ χ

̞3 Nearly ZEBʺZEB ReadyʺZEB OrientedʺNearly ZEHˢ-MˣʺZEHˢ-MˣReadyʺZEHˢ-MˣOrientedϬḯϚ

̞4 20231Ὦӟ‭ ὓτ ︣ΰθ ὯΥ ʻẶ ⱧỘ ὯϞ σςԁ Ϭ Ψ

̞5 20216Ὦӟ‭ ὓτ ︣ΰθ ὯΥ ʻẶ ⱧỘ ὯϞ σςԁ Ϭ Ψ

̞6 ︠τDBJ Green Building ʺCASBEEὺ ΣϢόBELSσςχ Ϭ◙βΥʺάϦϣτᾢϣσΜ

̞7 20231Ὦӟ‭ ὓτ ︣ΰθ ὯΥ ʻẶ ⱧỘ ὯϞ σςԁ Ϭ Ψ

Υזּ 8̞ ʾḚ βϥ ὯϬ

Â ᵫ Ὧχ Ί τϢϥ™ϵК χ ʾᶨ Â ZEBʾZEH̞3χᵫ

Â Ͻз˔рРиДϰрϽ ̞6χ︡

ƶПиЕрẰ

ˮϽз˔рРиДϰрϽ ˯︡ Ὧ ̞ԁ

ƶ T-PLUS 

☼ τΣΪϥꜛᴪ ρ χ ІϺ˔Э

V ☼ ˮT-LOGI˯ πψʺᶆ☼ πӪ τꜛᴪ Ϭ ᵕϥ

™ ᴦ ϵКиϻ˔ χ Ϭ ΰʺ Ϭ Υזּ β

ϥ Ộ☼ ϞϷТϰІРиτ ʻ™ ᴦ ϵКиϻ˔χ ῟ᶨ

Ϭם☼

V ˮT-LOGI˯χᵫ Ὧ χ ᴥτ Μʺ₈ῇψˮЀ˔Ъй˔Е

PPA˯Ϭᶨ ΰʺ‡ᵰΤϣ ϒχ™ ᴦ ϵКиϻ˔χ

Ϭᶈ

Â ЮϹЊ˔ж˔ⱧỘχ ᵫ

Â † χ™ϵК ϒχ Ϥ Π

ZEBʾZEH Ὧ ̞ԁ

ƶ T-LOGI ᴎϯϱжрЖЄГϰ ƶ Hareza Tower ƶ Brillia 

˰ZEB˱ ZEB Ready ˰ZEH-M˱

︡ ᶤ›

︡ ̞8

75.2̋

ABINCʾSEGES

ˢ2025 12Ὦ Ⱳ ˣƶ ︣ Ќм˔

DBJ GB  ̒̒̒̒̒

̞ ⇔τνΜοψʺ ϳϴУЂϱЕχזּ ЂІГЗРзГϰ ² ḕẽ Ч˔Ѕ╥ ʻ https://tatemono.com/sustainability/environment.html

CASBEE S
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ᵓϒχ︡Ϥזּ ϙ

ЫрЄдрᵫ τ ΞЀЬвИГϰἹ Ⱨכ◦

ˮ Ằὺ Ͻи˔Ф ᾂ ˯τṁξΦʺϽи˔ФχⱧỘτḩϩϥ

ΚϣϠϥІГ˔ϼШиЍ˔χ ᾂχ τḩβϥ︡Ϥ ϙϬ

Ʒ ᾂχ

Ằὺ Ͻи˔ФẶ χˮЂІГЗУи ṁ ˯τνΜοʺЂФ

жϱб˔ρχ Ϭ αο ᵔʾ ︢Ϭ

Ʒ ⱱ ᴦ σЂФжϱЎϴ˔рχ 

ⱧỘᶨ Ϭ βϥᶆ ӽπʺ ӽּזᵓχԁԌρΰο ˑσІГ˔

ϼШиЍ˔ρẶ ΰννʺ ӽχ Ϟ ӽχᴣ ΰ τṄ βϥ

︡Ϥ ϙτ ΰˮ ΤσּזᵓξΨϤ˯τ‟ᾅ

Ʒ ӽּזᵓϒχ‟ᾅ

ṑ ₉ יּ Ϊ ϦἩ ᾭⱲ Τϣ Ψˮ╦ᴈ↕˯

TOPIC1

Å ӻ῝ה χὺ ⱧỘπΚϥBrillia  City  ӻ῝ה ATLAS

πψʺἸ ρיּ ӽ ρχ ṍЀЬвИГϰἹ Ϭ ϥθϛʺ

ӽῖ Ấ ˮShakuji - ii  BASE˯ϬЯДии˔Эτ

Å ῬῇϜὺ τЀЬвИϾ˔ЄдрІЧ˔ІˮϯрЖϵІ˯Ϭ

ΰʺ ◊ΚϥЀЬвИГϰϬ ϒὋ

ϒχ︡Ϥ ϙTOPIC2

ƶ Brillia City ӻ῝ה ATLAS / ЀЬвИϾ˔ЄдрІЧ˔ІˮϯрЖϵІ˯

ƶ ˲ꜟⱪ ᾉꜟⱪ ◕˳

ЈрГжІ Ḭ
ƶ ˲ ᾉ ◕˳

Brillia 

ALPHA RESIDENCIA

̞ ⇔τνΜοψʺ ϳϴУЂϱЕχזּ ЂІГЗРзГϰ ╥ᵓ Ч˔Ѕזּ ² ʻ https://tatemono.com/sustainability/social.html
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ϹНЗрІϒχ︡Ϥ ϙˢ 2025 1Ὦ῝ χ ṍὊְὓᵊϬԁ ˣ

Ʒ ḼỘᴣ ΰ τΰΪθ︡ ᵓχṐ ếᴟ

Â ︡ ṍχ  ˢ2 ̠1 ˣ

ⱧỘḕẽ ᴟτϢϤ τ ᴂπΦϥὊְ   χθϛʺ

︡ χ ṍϬᾝ“χ2 Τϣ1 τ  

Â ᵰ︡זּ χΰ ˢּזᵰ︡ Ϭ1 Ԍˣ

Å︡ ᵓχὊְḗ Ṑ τνΜοԁ χם῟ ΰ Ϭ ϥ

θϛʺּזᵰ︡ Ϭ4 Τϣ5 ϒ1 Ԍ

Å Ԍ τνΜοϜΰ

Â ᵰ︡זּ χ

ᵰ︡זּ ρ︡ ᵓʾḗ₰ ᵓ χ ὀếᴟϬ ϥθϛʺ

ᵰ︡זּ χ῀ τϢϤˮ ᵰ︡זּ ˯Ϭ

̞Κϩδοʺּזᵰ︡ χϙϬ  Ԍρβϥּזᵰ︡ Ь˔ГϰрϽϬ

θτ

Â ◙ ʾ ⱡ ӦԌᵓχᵠ

◙ ʾ Ὠ ФкЈІχẁḢ ʾ χΰ Ϭ ϥθϛʺ

◙ ʾ ⱡ ӦԌᵓϬˮ◙ ⱡ ӦԌᵓ˯ρˮ ⱡ Ӧ

Ԍᵓ˯τ ΰʺᶆӦԌᵓχӦԌ τּזᵰ︡ Ϭ

Â ︡ ˢּזᵰ︡ Ϭ Ψˣχ Ὁχԁ ᾋ ΰ

Å Ộזּ ΣϢόᶴ︠ᴣ ρχ ϬϢϤ ᶎτβϥθϛʺ

Ộ Ὠ τ∑ΰο― βϥ τⱧỘ ʺROEʺ׃

ᶴ︠ḥᾕ Ϭ ᴥ

ÅỘ ρχ Ϭ‰ϛϥθϛʺ ᶛτ ϛϥỘ

ΣϢόᶴ꜠ χᶤ›Ϭ ᴥ

Ʒ ├ ᶴ꜠χ ᾚ

├ ᶴ꜠

Ɫ▀
ˢ2027 Ⱳ ˣ

10̋ӟᴞ

Å ӪṰϬ τᾁ ΰʺԏΦ Φ σϥ ᾚϬ

Å ẀτϢϥᵕ ⱢỲϬ Ɫʾᶴ︠ḥᾕϒᶨ

ˢ2025 Ẁᶛʿ120ᴑדˣ

Ʒ зІϼЫКЅЮрЕχếᴟ

ÅзІϼЫКЅЮрЕӦԌᵓτϢϤʺ ⱳὓᵊχ├ ʺ ├

зІϼτἰϥ ᴣʾ ʺ ├ʾ ᴂ├χ├ ʺзІϼϷ˔

З˔χ ᴂ ệχ ṍ σЯИЌзрϽϬם☼

Ʒ Ͻи˔ФὊְχ ᴟ

Å ṛ ›☼ χᵫ ʾְ֫ⱧỘσςʺϽи˔Ф χНзв˔

Ўϴ˔рπЄЗЅ˔Ϭ ṉΰʺ ằᴣ ϬΩ ᴟ

ÅϽи˔ФὊְḚ ṛ τṁξΨϽи˔ФϹНЗрІχếᴟ

̞ ⇔τνΜοψʺ ϳϴУЂϱЕχזּ ЂІГЗРзГϰ ² ϹНЗрІ Ч˔Ѕ╥ ʻ https://tatemono.com/sustainability/governance.html

2025 ם

16.7̋
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ᴣṐḩʾϱИЄϯЎУ ᴣ

ESG
ˢ ▀ˣ

GRESBІЌрДϰрϽʾϱрЦІЕЮрЕʾ
ЦрЎЫ˔ϼ

5ІЌ˔

ꜛ ḩ

TCFD ░

TNFD ░

SBTiˮ1.5̆ ˯

RE100 ╥ᴥ

CDPṓῙ A

ᵓזּ
ˢ ∙ˣ

⁯ Ͻк˔НиʾЀрОϼЕ ╥ᴥ

ὲῴὊְ

Πϥϖΰ

Ψϥϙϭ

ЂІГЗРзГϰḩ χ︡Ϥ ϙτ βϥ ᴣ

Ʒ Ω‰ӡ ᴣˮ5ІЌ˔˯Ϭ

⁯ χ ▀ДЦкАО˔ρΰο ԁ9 πᶍ

▀χ֫ Ъ˔ЕТ϶зϷτḩβϥ ᴣπΚϥˮGRESBІЌрДϰрϽʾϱрЦІЕЮрЕʾ ЦрЎЫ˔ϼ˯

ESGḩ χᵰ ᴣʾϱИЄϯЎУϒχ╥ᴥʾϱрДАϼІϒχ ϙ Ϧ ệ

Â ˮGRESBзϯиϵІГϱЕ ᴣ˯2025

ϱрДАϼІϒχ ϙ Ϧ ệ

GPIF
⅜ ◙

MSCI ᶴESGЈйϼЕʾз˔Ѝ˔Ї◙

MSCI ᶴ ᶨ ◙ ˢWINˣ

FTSE JPX Blossom Japan Index

FTSE JPX Blossom Japan Sector Relative Index

S&P/JPXϸ˔ЩрʾϵТϰЄϴрЕ◙

Morningstar ᶴ꜠ЅϴрЍ˔ʾЍϱН˔ЄГϰʾГϰи
Е◙ ˢ ΨREITˣˢGenDi Jx

ζχ
FTSE4Good Index Series

SOMPOЂІГЗРзГϰʾϱрДАϼІ
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ṍРЅдрʾ ṍὊְὓᵊχᵵ ˢ 2024 12ὮṍὨ▄ ⱲϢϤ  ΰˣ

Â 2030 Ϭᾋ Πθ ṍРЅдрˮⱳ ДЦкАО˔ϒ˯Ϭ2020 2Ὦτ῝ ʻ

Â 6νχ χ ρὊְϱрТжχ‰ ᴟϬ αʺ ṍὊְὓᵊ χ ρ ṍРЅдрχםᾝϬ ◙βʻ

2030 ṍРЅдр

2030 ̞1Ϭᾋ Πθ ṍРЅдр ṍὊְὓᵊχӡ ξΪ

ṍὊְὓᵊτΣΪϥ

2030 χ ◙β◒ʿ

ⱧỘ 2̞׃ 1,200ᴑד

SDGs ϒχ‟ᾅ

ӗ σ Ϭṁ׃ ρΰσΥϣʺⱢ ῟

ϬӪ꜡ΰθНжрІχ Μ  ׃ Ϭ ◙β̞3

ˮּזᵓᴿ χᵔὨ˯ρˮḼỘρΰοχ ˯Ϭ

ϢϤ‰Μⱳᾕπ

ⱧỘ ׃

1,200ᴑד

516

2019 2024 2030

̞1 ṍРЅдрχ ⱲṍτνΜοʺ ὓṍḧϢϤˮ2030 ₇˯ Τϣˮ2030 ˯ϒ  

̞2 ṍὊְὓᵊˢ2025-2027ˣϢϤⱧỘ χ׃ ṰϬ  

  ⱧỘ Ộְ˹׃ ⱱ˴׃ Ɫ ׃

 ῇ ⱧỘ Ộְ˹׃ ⱱ˴׃ Ɫ ׃ ˴ᾧ Ɫ▀ Ẁ ׃

ˢⱱ Ɫ ׃ τψʺᵤᵰⱧỘτΣΪϥ ︡ Ỳʺ

︡ ΣϢό ⱢР˔ϼиϒχ Ɫⱱ χ Ẁ ϬḯϚˣ׃

̞3 ₈ῇχⱧỘ  χ׃ ᴟχᾋ ΰϬ ϘΠʺ ὓṍḧϢϤṜ∏ Ϭ  

ṛ ™ᵫ χ σ1ם

ЫрЄдрⱧỘχ

 σϥ
2

ⱢᴪΰΪ Ὧ ẀⱧỘχ

ᴥ
3

ᵤᵰⱧỘχᶈ4

Ђ˔РІⱧỘχᶈ5

ṍὊְὓᵊ

ˮⱳ ДЦкАО˔ϒ˯

Â ׃ χṁ

804

2027

950

ṍὊְὓᵊ
2025-2027

ṛⱧỘχᶎ6
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Ƹ › ⁮ 2025

https://tatemono.com/ir/library/

integrated.html

Ằὺ Ͻи˔ФχЫГзϯзГϰ

Â ṍРЅдрχ τΰΪοʺⱧỘϬ αοּזᵓρẶ βϥᴣ ϬӪ꜡ΰʺ14χЫГзϯзГϰϬ

ˮ › ⁮ 2025˯ᴿ ᵓρχẶזּ ᴣ SDGsϒχ‟ᾅ

זּ
ᵓ
ᴣ

⁯∑ ◕ Ằχẵ ếᴟ

ˮ χᴣ ˯ρ

ˮ ᾓᴣ ˯χ

ӗ ʾӗ σּזᵓϒχ‟ᾅ

ЀЬвИГϰχἹ ʾᶨ ᴟ

ϳϴиР˔ϱрϽ

᾽ẁʾּזᵓχ σИ˔Їχםᾝ

ᴣ Ặ ρϱЛЦ˔Єдр

ГϼЛкЅ˔χּזᵓם

▀ІЕАϼχ™ ʾᶨ

ᵓχזּ
ẔḕẽρχẶ

ḕἷּזᵓχ

ᴣ

ṁ

ỘԌχ ρ ΦΥΜχΰ
ᴣ Ϭ βϥ ∙

ЍϱН˔ЄГϰ̍ϱрϼи˔Ѕдр

ϹНЗрІχ‰ ᴟ ЂІГЗРзГϰὊְχ

ᾝם
зІϼЫКЅЮрЕχếᴟ

ƸЂІГЗРзГϰйЪ˔Е2025

https://tatemono.com/sustainability/

reports.html

ˮЂІГЗРзГϰйЪ˔Е2025˯

̞ЫГзϯзГϰτṁξΨKPIʾ ψʺ ϳϴУЂϱЕχזּ ḼỘ -ЫГзϯзГϰ˗KPIʾ Ч˔Ѕ╥ ʻ https://tatemono.com/company/materiality.html
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ṍὊְὓᵊτΣΪϥ ˢ2025 1Ὦ῝ χ ṍὊְὓᵊϢϤ ˣ

Â ⱧỘЪ˔ЕТ϶зϷ τṁξΨⱢ▀ᵕ ἷⱧỘχᴥ ʾᶈ ρṛ ΚϥBSЀрЕк˔иτϢϤʺ

ˮ σם ׃ ˯ʺˮⱢ ῟ χΰ ˯ΣϢόˮᶴ︠ḥᾕχᶈ ˯Ϭםᾝβϥʻ

̞1 ᾧ Ɫ▀χṐ ẀϞᵤᵰⱧỘτΣΪϥ ⱢІϺ˔Эχ ᴟϒχ ᴂχθϛʺ ὓṍḧϢϤⱧỘ χ׃ ṰϬ  

  ⱧỘ Ộְ˹׃ ⱱ˴׃ Ɫ ׃

 ῇ ⱧỘ Ộְ˹׃ ⱱ˴׃ Ɫ ׃ ˴ᾧ Ɫ▀ Ẁ ׃ ˢⱱ Ɫ ׃ τψʺᵤᵰⱧỘτΣΪϥ ︡ Ỳʺ ︡ ΣϢό ⱢР˔ϼиϒχ Ɫⱱ χ Ẁ ϬḯϚˣ׃

◙׃

950ᴑד
ⱧỘ ˢ2027 1̞׃ ˣ

Ɫ ῟ ◙

10%

ROE ˢ ὓṍḧˣ

ᶴ︠ḥᾕ

40%

ΰ ˢ2027 ˣ

∞ ◙
ˢ2027 ˣ

D/E йЄϷ̞22.4

◓ №/EBITDA ̞312

ᵓּזᶴ︠τṑ βϥ

ṍ ׃
ˢ2027 ˣ

600ᴑד

̞2 ◓ №˸ꜛᾪⱢ

̞3 ◓ №˸ˢְỘ ˴׃ ︡ ʾ Ỳ˴ⱱ Ɫ ᾚᴣ˴׃ Ẁ ˴χϦϭ Ẁ ˣ

├ ᶴ꜠

Ɫ▀
ˢ2027 Ⱳ ˣ

10̋ӟᴞ
ᾧ Ɫ▀ Ẁ

├ ᶴ꜠ Ẁ
ˢ ὓṍḧ ὓˣ

1,300ᴑדӟ ˢ ẀᴣᶊЦ˔Іˣ

ROA
ˢ ὓṍḧˣ

̞ⱧỘ Ц˔І׃
4̋ EPS

ˢ2027 ˣ ד290

НжрІЄ˔ЕЀрЕк˔и

╥―◙

ꜛᾪᶴ꜠χ︡ τνΜοψʺᶴᴣ ʺⱧỘḕẽʺ
∞ ệ Ϭ › τ᷈ӛΰʺṐ τם☼
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ṍὊְὓᵊτΣΪϥ ˢ2025 1Ὦ῝ χ ṍὊְὓᵊϢϤ ˣ

Â 6νχ τνΜοʺ¬BASEˢ χ ˣºϬЀрЈФЕτ︡Ϥ ϙ Ϭ├ ʻ

Â ⱧỘЪ˔ЕТ϶зϷψʺНзв˔Ўϴ˔рϬӪ꜡ΰθⱧỘЈϽЮрЕ χḚ τᴥΠʺ χ׃ τᴂαο

ˮ ˯ˮ ʾ Ẁ˯ˮЂ˔РІ˯χ3ντ ΰοḚ ʻ

︡Ϥ ϙ
︠σ

ⱧỘЈϽЮрЕ
׃

ṛ ™ᵫ χ σם Ри

ЫрЄдрⱧỘχ σϥ ʾ Ẁ

ⱢᴪΰΪ Ὧ ẀⱧỘχᴥ Ри/ /AS ʾ Ẁ

ᵤᵰⱧỘχᶈ ζχ ˢᵤᵰˣ ʾ Ẁ

Ђ˔РІⱧỘχᶈ
Ри/ /AS/

ζχ ˢQLʾⱢ▀֫ ˣ
Ђ˔РІ

ṛⱧỘχᶎ ζχ ⱧỘτϢϥ

ΣϢόⱧỘЪ˔ЕТ϶зϷχḚ

Build up
ӗ ṁ׃ χế ᴟτΰΪο τם

Accelerate
Ɫᵕ Ϭᴥ ΰʺⱢ ῟ χΰ Ϭᾃԏ

Scale
׃ ЖжϱН˔ρΰοⱧỘṛ Ϭᶈ

Establish
τΰΪθ θσРЅКІЯДиϬᶎ

1

2

6

3

4

5
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ⱧỘЪ˔ЕТ϶зϷ χ―Π ˢ2025 1Ὦ῝ χ ṍὊְὓᵊϢϤ ˣ

Â ˮ ˯ˮ ʾ Ẁ˯ˮЂ˔РІ˯χ ׃ χ Ϭ ϘΠʺᶆ ︡Ϥ ϙϬ ʻ

Â Ɫ▀χϯЈАЕЌϱФϬ ᴟΰʺзІϼ ếᴟʾ Ɫ▀χ ᵕϤΰ Ϭ ϥʻ

ʾ Ẁ Ђ˔РІ

Å χӗ׃ Υ‰Μ

Å Φσ ⱢϬ Ξ

Å χЩжГϰзГϰΥ‰Μ׃

ÅⱢ ῟ Υ‰Μ

Å χӗ׃ Υ ᶓ ‰Μ

Å Φσ ⱢϬ ϩσΜ

︡Ϥ ϙ Åӗ ṁ׃ χế ᴟ
Å Ɫᵕ χᴥ

ÅⱧỘṛ χᶈ
ÅⱧỘṛ χᶈ

ṍὊְὓᵊ

τΣΪϥ︡Ϥ ϙ

Å ФкЅϴϼЕˢ2026

Ῥ ˣ χ ṛ ™ᵫ χ

σם

ÅϱрТйϞ◕ ΰϬ ϘΠθ

ᶛῖ χếᴟ

ÅṌ χϯЈАЕЌϱФτΣΪϥ

Ɫᵕ Ђϱϼиχᴥ

Å ṍ σ ׃ ЖжϱН˔

ρΰοᵤᵰ ⁯ϒχ Ɫᶈ

Å ṛ ⱢЮИв˔χ ┤

Å ᵒʺ כּ ʺТϮрЖʺὺ

Ḛ ʾῬⱧϬ αθ ▀ЫК

ЅЮрЕχếᴟ

ÅЀЕ ◗ΰχ‰ϘϤτᴂΠϥ

ᾓἷ☼ ְ֫χᶈ

ϷТϰІτᴥΠοʺШГиʾ

☼ ʾ ЫрЄдр ʺ

ṍ βϥϯЈАЕЌϱФϬ

ᴟΰʺзІϼ ếᴟʾ

Ɫ▀χ ᵕϤΰ Ϭ ϥ

⁯☼
ˢT- LOGIˣ

ШГи ЫрЄдр
ˢBrillia ist ˣ

ϯЈАЕЌϱФ ᴟχϱЮ˔Ѕ

ϱЮ˔Ѕ ϱЮ˔Ѕ

йЅ˔ЗзЋ˔Е
with DOGS

כּ
ˢNPCˣ

Σώϧχᴈ
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