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May 20, 2025

Re: Announcement Regarding Changes in Representative Directors

We are pleased to announce that at the Board of Directors meeting held on May 20, 2025, a resolution
was passed regarding changes in the position of Representative Directors, as detailed below.

1.Reasons for the Change:
In response to the rapidly changing management and business environment, we aim to accelerate our
strategic initiatives and strengthen our management system to further advance the development of our

group.

2. Changes in the Representative Director (as of June 26, 2025):

New Position Current Position Name
Representative Director and
President Deputy President and Head of Hiroshi Kasugai
(Director and Tokai Tokyo Strategy Planning Group
Securities Co., Ltd. — Concurrent)
Resignation Representative Director and
(Assistant to the Chairman) President Masataka Sato

3. Scheduled Change Date
June 26, 2025

Hiroshi Kasugai is expected to be appointed as Representative Director and President, subject to approval at
the 113th Annual General Meeting of Shareholders scheduled to be held on June 26, 2025, and subsequent
resolution by the Board of Directors.
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