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I EFERAF3)\1 S & / Consolidated Financial Highlights

5t L= / Net Sales
EEFZE / Operating Income

(B / Millions of Yen) (B[ / Millions of Yen)
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70,000
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M 5.7 / Net Sales 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11
(EEB8% / Left Scale)

W =255 / Operating Income
(BB / Right Scale)

3 ARSI 7 —YHASHZTEFEHE 12 #AEHT7 1 > XShReTm2FoHE

March: SPERA PHARMA, Inc. into wholly owned subsidiary December: AINS-LAB INC. into wholly owned subsidiary
7 aREErETHGRASHETEFRML

July: IWAKI SEIYAKU SAKURA FACTORY CO., LTD. into wholly owned subsidiary 128 VIl HRBHKA S ETTEFRIE

December: Maruman H&B Co., Ltd. into wholly owned subsidiary
5A JITSUBOKKA =t ZTTEF=b
May: Jitsubo CO., LTD. into wholly owned subsidiary

(B7H,% / Millions of Yen, %)

FREFHA / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11
55L& / Net Sales 54,145 55,422 55,121 57,387 60,083 61,647 65,341 72,322 49,636 51,984
EEFR / Operating Income 890 559 977 1,571 1,849 2,121 2,035 2,233 819 1,127
EEFRE / Operating Income Ratio 1.6% 1.0% 1.8% 2.7% 3.1% 3.4% 3.1% 3.1% 1.7% 2.2%
o Note:

2022511 BHADMBE KD [PNRRHCRET2REREE| (BEIFTEEE29S) EZBEHULTCVET, Accounting Standard for Revenue Recognition (ASB] Statement No.29), etc. has been applied since the

beginning of fiscal year ending November 30, 2022.



FEFIZE / Ordinary Income
ZEFZEEK / Ordinary Income Ratio

(B7A / Millions of Yen)

ST (CIFE I D HEAFFIZE / Profit Loss Attributable to Owners of Parent
R E (CIFE I DHERFFIZEE / Profit Loss Attributable to Owners of Parent Ratio
(B / Millions of Yen)

3,000 12% 2,500 10%
2,500 10% 2,000 8%
2,000 8% 1,500 6%
1,500 6% 1,000 4%
1,000 4% 500 2%
500 2% 0 0%
0 0% (500) (2%)
14/11 15/11 16/11 17/11 18/11 19/11 20/11 21/11 22/11 23/11 14/11 15/11 16/11 17/11 18/11 19/11 20/11 21/11 22/11 23/11
W #5512 / Ordinary Income —O— BEHZE / Ordinary Income Ratio WS (CIRE T B SRS O RS HRE(CIRE T D HEAEHIZEER
(FEEI8 / Left Scale) (BB / Right Scale) / Profit Loss Attributable to Owners of Parent / Profit Loss Attributable to Owners of Parent Ratio
(=B / Left Scale) (F5HE% / Right Scale)
(B7H,% / Millions of Yen, %)
JREHA / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11
FBEFZE / Ordinary Income 962 694 1,071 1,778 2,000 2,318 1,968 2,420 887 1,363
BEFZEE / Ordinary Income Ratio 1.8% 1.3% 1.9% 3.1% 3.3% 3.8% 3.0% 3.3% 1.8% 2.6%
R E(CIRE I 2 SRR 496 (143) 8 1,241 1,414 1,533 1,983 1,736 579 1,162
/ Profit Loss Attributable to Owners of Parent
BRetthE (CIRE I 2 SHAMEFIZER 0.9% (0.3%) 0.0% 2.2% 2.4% 2.5% 3.0% 2.4% 1.2% 2.2%
/ Profit Loss Attributable to Owners of Parent Ratio
b= Note:

202051188 HRIFRCEBOONARERELT20B8HAZE L In FY2020, ¥620 million of extraordinary income due to negative goodwill



I EiERAFE5—4 / Consolidated Financial Data

& / Total Assets

R EBEEOERER / Assets Turnover

(BAH / Milions of Yen) (£ / Times)
80,000 3.5
70,000 3.0
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50,000
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W #2&RE / Total Assets
(B2 / Left Scale)

2021/11

2022/11 2023/11

—O— ¥SEFEMDELXR / Assets Turnover
(5B / Right Scale)

TREhEREE / Current Assets
a3 / Current Assets Ratio

(&7 / Millions of Yen)

40,000 400%

30,000 300%

20,000 200%

10,000 100%
0 0%

201911 2020/11 2021/11

W RENEREE / Current Assets
(B2 / Left Scale)

2022/11 2023/11

—O— #ENEER / Current Assets Ratio
(F5E5% / Right Scale)

(B H,15,% / Millions of Yen, Times, %)

REHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
&P / Total Assets 44,715 54,319 63,553 63,551 67,254
%ﬁ%fi@iﬁ‘?—‘ / Asssets Turnover 1.43 1.32 1.23 0.78 0.79
TRENEFREE / Current Assets 30,376 31,876 38,056 36,749 37,894
TRENLEER / Current Assets Ratio 145.7% 139.0% 142.9% 132.2% 126.4%

o
WEELERR = 5t L5 / REERhFY
REBLER = REEE / REaE

Notes:

Assets Turnover = Net Sales / Total Assets (Based on the average of the beginning and end of each fiscal year)

Current Assets Ratio = Current Assets / Current Liabilities



JZIXEVEREE / Inventory
JEIRENEEERIERSER / Inventory Turnover

(B / Millions of Yen) (£Z / Times)
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—O- JZ/REEEDERER / Inventory Turnover

W /22 &R / Inventory CEEI / Right Scale)

(B2 / Left Scale)

R EEEFIZRZZ(ROA) / Return on Assets
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201911 2020/11 2021/11 2022/11 2023/11

—-O- HEEFMZEER(ROA) / Return on Assets

(B85 H,15,% / Millions of Yen, Times, %)

JREHA / Fiscal Year

2019/11 2020/11 2021/11 2022/11 2023/11
JER2ENEEE / Inventory 6,690 8,369 9,338 9,489 10,795
JEIRHVEEEEERER / Inventory Turnover 9.89 8.68 8.17 5.27 5.13
HRBEEFIZEER (ROA) / Return on Assets 5.4% 4.0% 4.1% 1.4% 2.1%

=3

SRR = 5.5 / R REEEnT
BEEFZSE(ROA) = HEEFIZE | BEEIRTY

Notes:

Inventory Turnover = Net Sales / Inventory (Based on the average of the beginning and end of each fiscal year)

Return on Assets = Ordinary Income / Total Assets (Based on the average of the beginning and end of each
fiscal year)



BHFEE / Interest-bearing Debt FIEDZ#1%8 / Interest Expenses Paid

D/EL ==t / Debt Equity Ratio 14> A AINLY =L 22 / Interest Coverage Ratio
(&7 / Millions of Yen) (£ / Times) (&7 / Millions of Yen) (£Z / Times)
20,000 2.0 120 120
100 Q 100

15,000 1.5 /\
80 o \ 80

60 60
10,000 1.0 \
40 40
0 0

0 0.0 A 20 A 20
2019/11 2020/11 2021/11 2022/11 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
N 5F|F (S / Interest-bearing Debt —O- D/EL-27t / Debt Equity Ratio B FED323038 / Interest Expenses Paid O AL RANLYSLIH
(E£B% / Left Scale) (=B / Right Scale) (E£B% / Left Scale) / Interest Coverage Ratio

(2858 / Right Scale)

(B85, £& / Millions of Yen , Times)

JREHA / Fiscal Year

2019/11 2020/11 2021/11 2022/11 2023/11

BHIFEE / Interest-bearing Debt 4,602 11,937 14,865 14,812 16,760
D/EL-=>F / Debt Equity Ratio 0.23 0.55 0.55 0.55 0.59
FIBDZINEE / Interest Expenses Paid 21 41 61 53 60
AL AN Y L2 2/ Interest Coverage Ratio 75.2 100.9 22.0 A 13.9 27.3

I

Notes:
BHl7aE=gHEAE + RIEAS

Interest-bearing Debt = Short Term Loans Payable + Long Term Loans Payable
D/EL>A=FFIFE&E / BEEKX Debt Equity Ratio = Interest-bearing debt / Shareholders Equity
FRDOZIEEEF v a - JO-FEER—-X Interest Expenses Paid based on Cash Flow Statements

AALANIINLYSLIA = BEFREHICLDFrvIa - J0O— / FIBDZILEE Interest Coverage Ratio = Net Cash Provided by Operating Activities / Interest Expenses Paid



#LEREE / Net Assets B &AFIZZE(ROE) / Return on Equity
B2 &ALLE / Equity Ratio

(B7HA / Millions of Yen)

30,000 60% 10%
25,000 50% 8% o’/o\
20,000 40% \\
6%
15,000 30% \
4% LO
10,000 20% \/
2% O
5,000 10% °
0 0% 0%
2019/11 2020/11 2021/11 2022/11 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
W SEEEE / Net Assets —-O- BE2&ALLE / Equity Ratio -O- BO&AFZE(ROE) / Return on Equity
(=B / Left Scale) (=B / Right Scale)
(87M,% / Millions of Yen, %)
REHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
WA / Net Assets 20,431 21,651 27,006 27,068 28,601
B2 &ARLEER / Equity Ratio 45.7% 39.9% 42.5% 42.5% 42.3%
B2 &AF#3K (ROE) / Return on Equity 7.7% 9.4% 7.1% 2.1% 4.2%
E Notes:
BoEALLER = BCEA /| HWEE Equity Ratio = Shareholders Equity / Total Assets
B2 EAHZRZEK(ROE) = HISHKE(CIFE I 2 LML / HEEXRATTY Return on Equity = Profit Loss Attributable to Owners of Parent / Shareholders Equity (Based on the average of

the beginning and end of each fiscal year)



T EARFZZZ(ROIC) / Return on Invested Capital
(B7HA / Millions of Yen)

8%

6% O.
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2%

SNo————"

0%

2019/11 2020/11 2021/11 2022/11 2023/11
—O— ¥ TFEAFZZE(ROIC) / Return on Invested Capital

%{mi%k&%E / Capital Expenditure
RAMEZNIE / Depreciation

(BAH / Millions of Yen)

8,000

6,000

4,000

2,000

2019/11 2020/11 2021/11 2022/11 2023/11

W %1% &%E / Capital Expenditure
M RififE20E / Depreciation

(87M,% / Millions of Yen, %)

JREHA / Fiscal Year

2019/11 2020/11 2021/11 2022/11 2023/11
T EAFIRZ(ROIC) / Return on Invested Capital 6.0% 4.7% 4.2% 1.4% 1.8%
% (BI%E%E / Capital Expenditure 1,744 7,861 4,676 4,056 4,336
RMII{EZNE / Depreciation 818 1,369 1,830 2,117 2,216

E
HTEAFZRE(ROIC) = HBIZEEENE / (CRHEE + 5tHMEIE — SHMER + BIEEE)HhTEY

Note:
Return on Invested Capital = Net Operating Profit after Tax / (Inventory + Notes and Accounts Receivable-Trade

- Notes and Accounts Payble-Trade + Noncurrent Assets) (Based on the average of the beginning and end of
each fiscal year)



H3TRIFE / R&D Expenses

St LSRR ELLE / R&D Expenses Ratio

(&7 / Millions of Yen)
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2019/11 2020/11

W HA3ERRE / R&D Expenses
(B2 / Left Scale)

202111

202211 2023/11

-O- ST L EAFRMAFEELLE / R&D Expenses Ratio
(=B / Right Scale)

EFEEEN / Number of Employees

(A / Persons)
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2019/11 2020/11

W 7¥%52%5 / Number of Employees

2021/11

2022/11

2023/11

(B5M,% , A/ Millions of Yen, %, Persons)

JREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
WAZERIFEE / R&D Expenses 735 768 964 825 895

S5 LSRR ELLER / R&D Expenses Ratio 1.2% 1.2% 1.3% 1.7% 1.7%
REEE2L / Number of Employees 957 1,295 1,368 1,383 1,404

10



—HR = D#EF)2ZE(EPS) / Earnings per Share —HR = DHEEEE (BPS) / Book Value per Share

Ac=1%m@ / Payout Ratio fEEERL=Z(DOE) / Dividend on Equity Ratio
(M /Yen) (A /Yen)
80 160% 800 4%
60 /Q\ 120% 600 3%
40 80% 400 2%
20 40% 200 1%
0 . 0% 0 0%
2019/11 2020/11 2021/11 2022/11 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
W —#k 7= D#EFIZS(EPS) / Earnings per Share —O- EcH1Em / Payout Ratio W —#k %7z DHIEEE (BPS)/ Book Value per Share —O- .’ﬁ@éﬁiﬁﬂ%%‘swog)
(5B / Right Scale) / Dividend on Equity Ratio
(£B%% / Left Scale) (B2 / Left Scale) (5B / Right Scale)
(4, % / Yen, %)
FRESHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
—RETZ DFLFIZE (EPS) / Earnings per Share 47.01 60.33 46.86 14.56 29.47
FEE241%m / Payout Ratio 27.7% 26.5% 38.4% 123.6% 61.1%
— R TZ DHLEREE (BPS) / Book Value per Share 624.09 656.54 677.09 685.24 719.53
FIBERHR (DOE) / Dividend on Equity Ratio 2.1% 2.5% 2.7% 2.6% 2.6%

11



—¥RAZDECHE / Dividend per Share

BEF[E D / Dividend Yield

(M /Yen)
20 5%
4% /o\
: | / \O
10
2%
5 1%
0 0%
2019/11 2020/11 2021/11 2022/11 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
B —#%H7=DEHE / Dividend per Share =O- E=FIED / Dividend Yield
(87M,% / Millions of Yen, %)
JREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
—BRE I DBCEE / Dividend per Share 13.00 16.00 18.00 18.00 18.00
i #[E D / Dividend Yield 2.7% 3.0% 3.7% 4.3% 3.6%

E
BoF@ D =—#kL = DECHE / BARAKAM

Note:
Dividend Yield = Dividend per Share / Stock Price at Fiscal Year

12



I HRET I A RlIEHR / Segment Information

5c.t= / Net Sales

(B7HA / Millions of Yen)
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60,000
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20,000 . B - I
0

2019/11 2020/11 2021/11 2022/11 2023/11

B J7 A>T =H)LEZ / Fine Chemicals
mHBC - Bf5% / Health & Beauty Care, Food
EEEE / Medical
{b¥FE%/ Industrial Chemicals
mY—24)L-1 > )\ 82 / Social Impact

EEFZE / Operating Income

(&7 / Millions of Yen)

3,000
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2,000
10 —3

1,000 — —
- =
0 . — ] ML
(500) = e

(1,000)

2019/11 2020/11 2021/11 2022/11 2023/11

mJ7A >4 =/JLEZ / Fine Chemicals
mHBC - Bf5% / Health & Beauty Care, Food
EZFEEZ / Medical
b &%/ Industrial Chemicals
mY—24)L-1 > )\ N8B / Social Impact
O2HBA - I X > MEHEEIEZ / Corporate Expenses/Inter-segment Eliminations

(B73H / Millions of Yen)

REHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11

55L& / Net Sales
D74 >4 =1L / Fine Chemicals 16,272 21,456 22,934 14,630 16,055
HBC - B&a / Health & Beauty Care, Food 28,375 25,811 28,238 13,971 14,059
E% / Medical 8,218 10,647 12,453 11,755 13,260
{tZF5 / Industrial Chemicals 7,339 7,425 8,697 9,279 8,593
V=24 )1 > )\ KB / Social Impact 1,441 ; - 2 17

EEAHZ / Operating Income
74> =1L / Fine Chemicals 1,254 1,203 1,386 248 160
HBC - Baf / Health & Beauty Care, Food 44) (490) (343) 142 325
EE / Medical 839 998 908 393 574
1= / Industrial Chemicals 85 328 384 (157) 74
V—2v)b 2 )\ hEEE / Social Impact (1) - - (42) (104)
SHER - I A2 MHEEBIEZE / Corporate Expenses/Inter-segment Eliminations (11) 4) (102) 236 99

b
2022F 11 AHDEAE LD TINSRHSICEAT2RETEE] (BEASFTEEE295) EZEAULTVLET,

Note:

Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the

beginning of fiscal year ending November 30, 2022.

13



274> =H)LEZ% / Fine Chemicals

o LStBLE kS EEAD / ERARR
Segment Share Net Sales Operating Income / Operating Income Ratio
(&7 / Millions of Yen) (&7 A / Millions of Yen)
25,000 1,600 16.0%
' 20,000 — 1,200 — 12.0%
15,000 — — 800 — 8.0%
31% 10,000 - 400 4.0%
5,000 0 o 0.0%
0 (400) (4.0%)
2111 22/11 23/11 21/11 22/11 23/11
W HHASRET/ First half total I HASRET/ First half total —O-  EEEFIRE
THASAET / Second half total FHASRET / Second half total / Operating Income Ratio
((£85% / Left Scale) (582 / Right Scale)

FEM5ImE - fR555% / Main Trading Items and Sales Destination

EFEROCMCHFMERURIEZ T EERERORIE - BR5T
Pharmaceuticals Contract R&D and Manufacturing Manufacture and Sales of Raw Materials for Pharmaceuticals

BESM ARSI 7 =KL SH. JITSUBOKAEH ARSI AR ST

Company SPERA PHARMA, Inc., Jitsubo CO., LTD. SPERA NEXUS, Inc.

FEGIRE EFEROCMCHAFTHRER ISR EZERBENRD . EERRINYD

Main Trading Items Pharmaceuticals Contract R&D and Manufacturing Active Pharmaceutical Ingredients, Pharmaceutical Additives
AR5 BHAERN BHAERN. 727, 46K

Sales Area Japan Japan, Asia, North America

BR555T EEmA—— EEmA—H—

Sales Destination Pharmaceutical Companies Pharmaceutical Companies

pa Note:

202211 AHDIAE LD [INGERHICEATIRETERE] (DEIFTEEFE295) EZEALTVET, Accounting Standard for Revenue Recognition (ASB] Statement No.29), etc. has been applied since the

beginning of fiscal year ending November 30, 2022. 14



HBC - B2/ Health & Beauty Care, Food

e LSIBAkLE
Segment Share

&

2 7°/o

= 4

Operating Income / Operating Income Ratio
(&AM / Millions of Yen)

3.0%

2.0%

1.0%

0.0%

(1.0%)

se.kES EEAR / BEFIRR
Net Sales
(BAH / Millions of Yen)
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25,000 —
200
20,000 —
15,000 — 0
10,000 —
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21/11
B FHAZRET/ First half total
THASRET / Second half total

22111

EEmS|ImA - IR555% / Main Trading Items and Sales Destination

23/11

B HASRET/ First half total

THARET / Second half total
(B2 / Left Scale)

(2.0%)

2111 22/11 23/11

O EFEHRX
/ Operating Income Ratio
(582 / Right Scale)

(bR R DIRGE
Sales of Cosmetic Product Materials

BRER - #EEMRRORIE - R
Manufacture and Sales of Food Product Materials, Health Foods

— R AEREREDHSE
Wholesale of Non-prescription Drugs

(LAt RRODIRE
Sales of Cosmetics

A DFHARt. PTOXKIKSH. IV HIBHRIEH.

ESE SN 1 JFHRAEH 1 DFHERSt, R—T Attt 1 DJFHAE. YLV HIBH%RA & R T > X5
Company IWAKI & CO., LTD. IWAKI & CO., LTD. , Bohen-Kasei Co., Ltd. IWAKI & CO., LTD. , Maruman H&B Co., Ltd. IWAKI & CO., LTD. , APROS Co., Ltd. , Maruman H&B Co., Ltd. ,
AINS-LAB INC.
SREE k) Jo e I =) Lt SRR — B WS, 5 = = .
TEmEISE (b S RARFRR, FIREFRR. FLEMm. MeEMREREAED MRFAERER. tiim. #RER. MEEH (R (RF> 2 T)

Main Trading Items

Cosmetic Product Materials

Natural Seasoning, Dehydrated Vegetables, Dairy Products, Raw
Materials for Health Foods

Non-prescription Drugs, Cosmetics,
Health Foods, Daily Necessities, and so forth

Skin-care Preparations

AR5Tihis BAER. 7277, Bk BAEAN. 727 BAERN HAERN
Sales Area Japan, Asia, North America Japan, Asia Japan Japan
AR5TSE {bHEGR A —— BRI A—H—. FRERXA—H— RSYIR N7, EF - FE. IVEZTICIAR N7 | BANEES
Sales Destination Cosmetic Manufacturers Food Processing Companies, Health Food Manufacturers Drugstores, Convenience stores Consumers

o

2022F 11 AEADEAE KD [INERHIC T Rt EE]

(ERSETE%ERE295) F2BAHALTVET,

Note:

Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the
beginning of fiscal year ending November 30, 2022.

15



EEFEZ / Medical

o LStBLE kS EEAD / ERARR
Segment Share Net Sales Operating Income / Operating Income Ratio
(&7 / Millions of Yen) (&7 A / Millions of Yen)
14,000 1,000 12.0%
12,000 800 10.0%
10,000 600 8.0%
8,000
400 6.0%
2 6,000
o,
4,000 200 4.0%
2.000 0 2.0%
0 (200) 0.0%
21/11 22/11 23/11 21/11 22/11 23/11
B _HARRET/ First half total B _-HASRET/ First half total —O- EERIRR
I FHAZRET / Second half total 1 FHARET / Second half total / Operating Income Ratio
((£85% / Left Scale) (5Bz2 / Right Scale)
FEM5ImE - fR555% / Main Trading Items and Sales Destination
EEmROEE - IR5T
Manufacture and Sales of Pharmaceuticals
BESH ERARERRST. SHRBAETHRASHT
Company IWAKI SEIYAKU CO., LTD., IWAKI SEIYAKU SAKURA FACTORY CO., LTD.
FEmSIEE EEAERER. —BAEER
Main Trading Items Pharmaceuticals, Non-prescription Drugs
ARSI BAERN
Sales Area Japan
AR5 EEE R
Sales Destination Medicine Wholesalers
E Note:
2022F 11 AHDIAE LD [INERHICETIRETERE] (DEIFTEEFE295) EZEALTVLET, Accounting Standard for Revenue Recognition (ASB] Statement No.29), etc. has been applied since the

beginning of fiscal year ending November 30, 2022.



{tFEmEZE / Industrial Chemicals

e LSIBAkLE LS EXRAR / EXRABR
Segment Share Net Sales Operating Income / Operating Income Ratio
(&7 / Millions of Yen) (&7 A / Millions of Yen)
10,000 500 5.0%
400 ] 4.0%
8,000 — | \
300 — \ 3.0%
6,000 — — 200 — \ 2.0%
4,000 — _— 100 — \ /o — 1.0%
0 / 0.0%
2,000 — —
(100) \/ (1.0%)
0 (200) (2.0%)
21/11 22/11 23/11 21/11 22/11 23/11
L HASREY/ First half total L HARRET/ First half total —O-  EEEFIRE
THAREt / Second half total THAREt / Second half total / Operating Income Ratio
((£85% / Left Scale) (582 / Right Scale)

EEm5ImAE - IR555% / Main Trading Items and Sales Destination

REVIBZROBIE - AR5T U NERBE TS MR - IR
Manufacture and Sales of Chemicals for Surface Treatment (plating) Manufacture and Sales of PWB Manufacturing Plants
R AIIVFv O AR, WEAILTY IRGASHEFN RRACTHSNS. sSAEBEEFHIE(L8)BRAT
Company Meltex Inc. , Tokai Meltex Inc. , and so forth TOKYO KAKOKI CO.,LTD. , Tokyo Kakoki (Shanghai) Co., Ltd.
FEWEIEE REYIRZE R JUS RNEREET S~
Main Trading Items Chemicals for Surface Treatment (plating) PWB & LCD Manufacturing Plants
BR5GihIE HAERN. 7277 BHAERN. 7277
Sales Area Japan, Asia Japan, Asia
BR5G5E TU MEARA—T—, BFPRA—D—. FEEA-H— TV NEARA—TF1—
Sales Destination PWB Manufacturing Companies, Electronic Parts Manufacturers, and Semiconductor Manufacturers PWB Manufacturers
b Note:

2022F11RHDMEXD [IRGRMICH I 2RTEE] (BERFEEE295) F@BEHULTVLEY.

Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the
beginning of fiscal year ending November 30, 2022. 17



I EASEIUSHAHERS / Consolidated Trends by Quarter

5c.t= / Net Sales

(B7HA / Millions of Yen)

EZFIZE / Operating Income
EEHREK / Operating Income Ratio

(&7 / Millions of Yen)

15,000 800 8.0%
600 6.0%
10,000 400 4.0%
200 \ /I 2.0%
5,000 0 h \! 0.0%
(200) (2.0%)
0 (400) (4.0%)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2022/11 2023/11 2022/11 2023/11
W55 L= / Net Sales (:.Eéi*/u?e;t %EiTz)ting Income O BEFIEE / O(pgrétniﬁgg} g;;zTgc;Rfet)io

(&7 H / Millions of Yen)

JREHA / Fiscal Year 2022/11 2023/11
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
55L& / Net Sales 12,285 12,649 11,993 12,707 12,785 14,072 13,817 11,309
EBEFE / Operating Income 630 89 (293) 393 (92) 300 477 442
EEFIZEEK / Operating Income Ratio 5.1% 0.7% (2.4%) 3.1% (0.7%) 2.1% 3.5% 3.9%
FEFIZE / Ordinary Income 659 175 (318) 370 (63) 346 506 573
BEFIZEE / Ordinary Income Ratio 5.4% 1.4% (2.7%) 2.9% (0.5%) 2.5% 3.7% 51%
B E (CIRE I DM EAFEFIZS / Profit Loss Attributable to Owners of Parent 449 483 (326) (26) (206) (21) 437 952
MO HAFEFIZEER / Net Income Ratio 3.7% 3.8% (2.7%) (0.2%) (1.6%) (0.2%) 3.2% 8.4%
b= Note:

2022F 11 AEIDEIE KD [IRERHICH T DRETEE] (BEAFTE%ERE295) EZBEALTVLET,

Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the

beginning of fiscal year ending November 30, 2022. 18



H}ETI A MEIFE LS / Net Sales by Segment

(B7HA / Millions of Yen)
15,000

10,000

5,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2022/11 2023/11
mJ7A >4 =H)LEZ / Fine Chemicals
mHBC - Bf5E# / Health & Beauty Care, Food
EEEZ / Medical
b FE%/ Industrial Chemicals
mY =247 > )\ & / Social Impact

I A REIEEFIZS / Operating Income by Segment

(&7 / Millions of Yen)
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400 e o-zZ° <o
g NS = =—
AN 270 INES .y
N ey NN - . ————
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\\ = 2 7, NS P — — ===
\ p— R -_— .
-- / ox- . .
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(200) —— N
(400)
(600)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2022/11 2023/11

mJ7A >4 =/J)LEZ / Fine Chemicals
mHBC - B / Health & Beauty Care, Food
EEEZ / Medical
b FE%/ Industrial Chemicals
mY—24 )L > )\ & / Social Impact
O2BR - I X2 MEEBIEZ / Corporate Expenses/Inter-segment Eliminations

(B7H / Millions of Yen)

REH / Fiscal Year 2022/11 2023/11
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5t LS / Net Sales
74> =1)L / Fine Chemicals 3,763 3,766 3,560 3,540 3,645 3,608 4,593 4,207
HBC + BEfm / Health & Beauty Care, Food 3,549 3,651 3,243 3,526 4,218 4,593 3,838 1,408
EZ / Medical 2,746 3,137 3,047 2,822 2,906 3,477 3,462 3,414
{62 & / Industrial Chemicals 2,226 2,092 2,141 2,819 2,013 2,389 1,919 2,269
V—24)L1 )\ KB / Social Impact - 1 1 1 1 2 3 10
EEFZE / Operating Income
J7 4 >4 =7)L ] Fine Chemicals 520 (46) (304) 80 (56) @7) 147 9
HBC - B& / Health & Beauty Care, Food (95) 30 (26) 234 (40) 119 112 133
EZ / Medical 156 196 36 4 72 252 163 85
6% & / Industrial Chemicals 40 (79) 91) 27) (104) 23 32 122
YV —3 )L+ >) 7 NEBE / Social Impact 9) 9) (10) (13) (23) (25) (29) (25)
2HER - I A MHERBIEZE / Corporate expense/Inter-segment Eliminations 18 1) 102 116 59 (41) 50 29

pE

2022F11FHIDEIE KD NIRERHICR T DRETEE] (BEAFTE%ERE295) FZBEALTLET,

Note:

Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the

beginning of fiscal year ending November 30, 2022.
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EFERAFEEEER / Consolidated Financial Statements

EHIEEEIBER / Consolidated Balance Sheets

(B7HM / Millions of Yen)

REHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11

&EDER / Assets
TRENEE / Current Assets

IRERUFES / Cash and Deposits 4,915 7,567 10,927 6,925 6,881
SEFRKRUSEHE / Notes and Accounts Receivable-Trade 18,124 15,025 16,713 17,719 17,305
JEIXENERE / Inventory 6,690 8,369 9,338 9,489 10,795
TRENEREZT DA / Other Current Assets 645 913 1,078 2,614 2,911
TRENEBFEESST / Total Current Assets 30,376 31,876 38,056 36,749 37,894
EIFE&E / Noncurrent Assets
BEIEERE / Property, Plant and Equipment 7,934 10,136 11,950 13,119 14,812
\ZEEERE / Intangible Assets 1,462 7,467 8,411 8,285 7,458
REZDOMDEREE / Investments and Other Assets 4,941 4,838 5,134 5,397 7,089
BIFE&ESET / Total Noncurrent Assets 14,338 22,442 25,496 26,802 29,360
&EAST / Total Assets 44,715 54,319 63,553 63,551 67,254

&{EDEP / Liabilities
7EhE{E / Current Liabilities

ZINFRERUE#E / Notes and Accounts Payable-Trade 13,695 11,727 12,117 12,142 12,073
GHAfEAE / Short Term Loans Payable 3,796 5,971 9,053 10,035 12,266
TEIBEZTOM / Other Current Liabilities 3,350 5,227 5,468 5,614 5,641
TEIBESET / Total Current Liabilities 20,841 22,926 26,639 27,792 29,981
EE&{E / Noncurrent Liabilities
RAEfEA £ / Long Term Loans Payable 805 5,965 5,812 4,777 4,493
EBR#aT (CRD A& / Net Defined Benefit Liability 1,710 2,382 2,598 2,570 2,553
EE&E 70t / Other Noncurrent Liabilities 926 1,393 1,496 1,343 1,625
BEFE&{&AET / Total Noncurrent Liabilities 3,441 9,741 9,908 8,691 8,671
B{EAa5t / Total Liabilities 24,283 32,667 36,547 36,483 38,653

HEEDEP / Net Assets
#%EZEX / Shareholders Equity

&A% / Capital Stock 2,663 2,687 4,528 4,557 4,581
EAF|RE / Capital Surplus 4,308 4,340 6,516 6,538 6,574
FZEFRE / Retained Earnings 12,431 13,942 15,027 15,031 15,462
Bo#k3 / Treasury Stock (537) (483) (254) (531) (525)
¥REEAREET / Total Shareholders Equity 18,866 20,486 25,818 25,596 26,091
DD TIEFIZERETER / Valuation and Translation Adjustments 1,556 1,164 1,181 1,390 2,328
JEZER#REIFS / Non-controlling interest 8 - 6 82 181
#EEASTT / Total Net Assets 20,431 21,651 27,006 27,068 28,601
BEMEESST / Total of Liabilities and Net Assets 44,715 54,319 63,553 63,551 67,254
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EfEIERETEENRUEBIEFIZETESE / Consolidated Statements of Income and Statements of Comprehensive Income

(B7H / Millions of Yen)

JREH / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
5c.LS / Net Sales 61,647 65,341 72,322 49,636 51,984
5c LIR{f / Cost of Sales 48,266 50,859 55,719 34,195 35,666
5o L#FI2% / Gross Profit 13,381 14,482 16,602 15,440 16,317
RSeERUO—REEE / Selling, General and Administrative Expenses 11,259 12,447 14,369 14,620 15,189
EHEFI#E / Operating Income 2,121 2,035 2,233 819 1,127
EHZHN4E / Non-Operating Income
ZHFIR / Interest Income 1 1 2 2 2
ZHWEC X< / Dividends Income 59 58 65 60 61
HDEIC K BIEFZE / Equity in Earnings of Affiliates 7 0 - - -
EEIMNNZZZ DA / Other Non-Operating Income 211 208 246 264 293
EEIMNNERSEET / Total Non-Operating Income 280 268 314 327 356
=EZ5EHM / Non-Operating Expenses
X3 FIR / Interest Expenses 23 47 59 52 60
HDEICKBIEIEK / Equity in Losses of Affiliates - - 5 58 4
EENERZ DM / Other Non-Operating Expenses 60 288 61 149 55
EENERSET / Total Non-Operating Expenses 83 335 126 260 120
##HEFI4% / Ordinary Income 2,318 1,968 2,420 887 1,363

$550F2% / Extraordinary Income

EE&EEFEAE / Gain on Sales of Noncurrent Assets 0 8 640 695 791
& EHMEEZ5541% / Gain on Sales of Investment Securities 1 17 81 261 51
BODONAFER / Gain on Negative Goodwill - 620 - - =
YFRIFIZRE DM / Other Extraordinary Income 41 - - 24 32
YFRIFIEREET / Total Extraordinary Income 42 646 722 982 875
$§50385% / Extraordinary Loss
EE&EESEAE / Loss on Sales of Noncurrent Assets 5 0 1 - 4
BEEERELI1E / Loss on Disposal of Noncurrent Assets 34 18 62 30 29
k38385 / Impairment Loss 15 5 - 36 418
¥ EEMEEZ$5HiliiE / Loss on valuation of investment securities - - - 303 222
$5RIIBSZ DAt / Other Extraordinary Loss - - - 81 4
Y5RI3B5AET / Total Extraordinary Loss 55 25 63 451 678
BlEFREGAMFIZ / Income Before Income Taxes and Other Adjustments 2,305 2,589 3,079 1,418 1,560
EABIE / Income Taxes 760 604 1,343 844 406
WHAFEFIZS / Net Income 1,544 1,985 1,735 574 1,153
FEZARECIRE I D HHRHAIZ / Profit Loss Attributable to Non-Controlling Interests 1 1 1) (5) 9)
PatixECIRET D YMHFILE / Profit Loss Attributable to Owners of Parent 1,533 1,983 1,736 579 1,162
AiEFZE / Comprehensive Income 1,492 1,592 1,752 783 2,091
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EiEFvrwvSa - JO—5t8EE('D 1) / Consolidated Statements of Cash Flows (Part 1)

(B7H / Millions of Yen)

JREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11

EEEEICKDFrvSa1 - JO— / Net Cash Provided by (Used in) Operating Activities
DR L HAFEF)ZE / Income Before Income Taxes and Other Adjusutments 2,305 2,589 3,079 1,418 1,560
RAi{EENE / Depreciation and Amortization 818 1,369 1,830 2,117 2,216
k38185 / Impairment Loss 15 5 - 36 418
E1FI51 HEDE(R)%E / Increase (Decrease) in Allowance for Doubtful Accounts (10) (12) (6) (3) (25)
ZHFIR R UZHECEE / Interest and Dividends Income (60) (60) (67) (63) (63)
Z#FIE / Interest Expenses 23 47 59 52 60
S HBERUIZMIEED(E)HEE / Decrease (Increase) in trade receivables and contract assets (1,003) 3,697 (868) (1,304) 171
ToIXEVEED(IE)iMAE / Decrease (Increase) in Inventories (1,240) (380) (574) (960) (1,286)
fEANBEFEDE ()8 / Increase (Decrease) in Notes and Accounts Payable-Trade 1,047 (1,988) (172) (14) (298)
FILNERDIE(RK)EE / Increase (Decrease) in Accrued Expenses 73 174 53 (780) 3
EBEEEBCKIDFT v - JO—ZDM / Other Net Cash Provided by (Used in) Operating Activities 320 (125) (945) (140) 235
INst / Subtotal 2,280 5,316 2,387 357 2,994
FIERUB XS OFEEE / Interest and Dividends Income Received 61 60 68 68 63
FIRDZ3EE / Interest Expenses Paid (21) (41) (61) (53) (60)
REIRMESSEDXIEE / Payments for Directors Retirement Benefits (10) 0 (98) - 0
EAIRZEDZINEE / Income Taxes Paid (714) (1,194) (1,018) (1,258) (1,443)
EAREFDIRFTEE / Income Taxes Refund 6 3 72 143 91
EBEEREBCKIDFT v a1 - JO—ZDM / Other Net Cash Provided by (Used in) Operating Activities - - - - -
EEFHICLDFrrYvS 1 - JO—A5T / Total Net Cash Provided by (Used in) Operating Activities 1,603 4,143 1,349 (742) 1,643

IEEFHICLDFvvS1 - JO— / Net Cash Provided by (Used in) Investment Activities
BREEESEDIISICL S / Purchase of Property, Plant and Equipment (1,093) (1,308) (2,935) (2,770) (3,820)
BEBTEEEDRUS(C LD / Purchase of Intangible Assets (401) (444) (558) (259) (344)
BREEEEEDTENC L BUUA / Proceeds From Sales of Property, Plant and Equipment 0 7 930 1,555 1,649
BEET(CLDXME / Payments for transfer of business - - (70) (627) -
EEOEFEIDEE (4D FRHBRLDEUS (C K DZH / Purchase of Shares of Subsidiaries Resulting in Change in Scope of Consolidation - (6,200) (1,681) - (75)
BEEECKDF v - TJO—CDAH / Other Net Cash Provided by (Used in) Investment Activities (161) (308) (64) (120) (244)
NEEHCLDF v - JO—ASEt / Total Net Cash Provided by (Used in) Investment Activities (1,656) (8,254) (4,380) (2,222) (2,835)
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EfEFvrwvsa - JO—5T8E (7D 2) / Consolidated Statements of Cash Flows (Part 2)

(B7%H / Millions of Yen)

JREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
IAEEEICLSDFrrv S - JO— / Net Cash Provided by (Used in) Financing Activities
STHMB A EDIE(K)EE / Increase (Decrease) in Short Term Loans Payable - 1,900 2,900 1,000 1,989
FRHEIMEANICELBUNA / Proceeds from Long Term Loans Payable 1,000 6,350 1,000 - 1,000
RHABARDIRFICLSDZE / Repayment of Long Term Loans Payable (146) (914) (971) (1,053) (1,197)
iy £ %#h%E / Cash Dividends Paid (385) (470) (650) (729) (719)
BN DEUS(C KD / Purchase of Treasury Shares of Subsidiaries 0 0 (4) (309) 0
IESCLDF v - JO—ZDA / Other Net Cash Provided by (Used in) Financing Activities (143) (97) 4,080 0 5
BBEEICLDFvvS 1 - JO—EST / Total Net Cash Provided by (Used in) Financing Activities 324 6,767 6,353 (1,093) 1,077
HERUVASFASWICHRIINEERE / Effect of Exchange Rate Change on Cash and Cash Equivalents
RERVRSRASWOIE(R)EE / Net Increase (Decrease) in Cash and Cash Equivalents (15) (5) 36 52 65
RERVRERASWOHIETS / Cash and Cash Equivalents at Beginning of the Year 255 2,651 3,359 (4,005) (47)
FREBCHSHRERUVREFSYOEMEE / 4,540 4,795 7,447 10,807 6,803
Increase in cash equivalents resulting from inclusion of subsidiaries in consolidation - - - 2 2
RERVRSRASMOHIFKIES / Cash and Cash Equivalents at End of the Year 4,795 7,447 10,807 6,803 6,758
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MIEE / Stock Information

HINIBHR (€D 1) / Stock Information (Partl)

(2023FE11AKBR%E)
(As of November 30,2023)

Li5mhis RRGESEGIPAI T S LAThis

Stock Listing Tokyo Stock Exchange (Prime Market)

SEEs— R

Security Code 8095

FATBEHRINDFEER 40,884,504%k

Number of Outstanding Shares 40,884,504Shares

PREZ

Number of Shareholders 61,755

ARFE(EA110%)

Major Shareholders

RER FREL (1K) FERLEER (%)
Name of shareholders Number of Shares Held Percentage of
(Thousands of Shares) Ownership(%)

HATY RS — S MEFERITHRR S ((E580) / The Master Trust Bank of Japan, Ltd. (Trust Account) 4,296 10.70%
KBRS —7 11t / Keai Inc. 2,051 5.10%
RSt CNVEL / CNV Inc. 1,720 4.28%
T AT FHI ) —TREEHFHRS / Employees Stock Ownership Plan 1,225 3.05%
HUNSFE =2 UFJIR1T / MUFG Bank, Ltd. 1,188 2.96%
Ei 18 / Osamu Iwaki 970 2.41%
HBRSHBAAN R 5+ 8817 ((E5E0) / Custody Bank of Japan, Ltd. (Trust Account) 871 2.17%
HStKRY —%4 / OSAKA SODA CO., LTD. 658 1.63%
HAY RS — S X MEFERITHRR ST (REIHBNBIP/S5EO - 76082) / The Master Trust Bank of Japan, Ltd. (BIP Trust Account) 649 1.61%
&= BEAEB / Keitaro Iwaki 599 1.49%
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- OJSTEUER K]

- TEs [(F)

FrE&ERITRR 21K et
Distribution of Stock Ownershi a5y
P 1 " 17% Securities Companies
4.46% itlit;n 0.660 ’fzﬁ%ﬁl?ﬁl Instituti
— - . nancial Ins ons
FaE HRRLE Yo Finandal Institut
Breakdown of Type of Shareholders Distribution Ratio
SRR o TOMEREAN
Financial Institutions 20.66% 15.93% Other Companie
BA - ZDAfh
Individuals and Others 57.75%
TOMEREA
Other Companies 15.93%
SHELA
Foreigners 4.46%
HlEze=an
Securities Companies 1.17%

A - Zofh
57-75% Individuals and Others
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H3RE (F#K) / Volume (Thousand Shares) ¥Afi(F) / Price (Yen)
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1{PZEIEER / Company Profile

EHKIF#k / Basic Information

1%
Company Name

At
Head Office

J=IES

Foundation

Bravi
Establishment

Paid in Capital

HEE

Number of Employees

FIREEM
Main Offices

E S JANEAL

Main Businesses

ENSIiR1T
Main Banks

T AT FIR=ILT « O ARt
Astena Holdings Co., Ltd.

T103-8403

RREPPRXBEAEAEUT B8&E 2S5
8-2, Nihombashi Honcho 4-Chome, Chuo-ku, Tokyo 103-8403, Japan

19145 (KIE3%) 7H10H
July 10, 1914

19414 (BBF01645) 9H20H
September 20, 1941

45(88F18/HH
4,581 Billion Yen

(E{K) 93% (EfE) 1,4044
93(Non-Consolidated) 1,404 (Consolidated)

Aft. BRINAEE
Head Office, Suzu Head Office

74420 ZHILEE. HBC - BmMEBE. EEFZE., LFEBE. V- vIL12/\UREE
Fine Chemicals, Health & Beauty Care, Food, Medical, Industrial Chemicals, Social Impact

HT(FRIT. =HERRIT. =2URERIT. = HEREERIT. DZRIRIT. FRERIT

(202311 Ak HIRTE)
(As of November 30,2023)

Mizuho Bank, Ltd., Sumitomo Mitsui Banking Corporation, MUFG Bank, Ltd., Sumitomo Mitsui Trust Bank, Limited, Resona Bank, Limited.,

and The Shizuoka Bank, Ltd.
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yA%: / Company History

Ak AEREEAIZE
Established IWAKI
ICHITARO SHOTEN

B R RERERE IS
Started selling

<

T

ES s R v
Established IWAKI SHOTEN

HREEE_—SBIC LB
Listed on 2nd section of
Tokyo Stock Exchange

HREFE—EMETE
Listed on 1st section of
Tokyo Stock Exchange

1950 #WAEZRERENERGEIG
Started importing and selling pharmaceutical materials

BIZ100E%F HRattt. 7XTFTHDICESEE  Hi S S ATBABIT

100th anniversary Transition to holding company, Listing moved to Prime
Company name changed to Market of Tokyo Stock
Astena Holdings Co.,Ltd. Exchage

2020 AR T 7 —XF=ttib
SPERA PHARMA, Inc. into wholly owned subsidiary

pharmaceutical materials

1914 EEmFE5ERE
Started wholesaling medical products
for pharmacies

1963 fbitmERIEuEREG

Started selling cosmetic materials

1959 BmERIEWREE 2000
Started selling food

product materials

1931 EERRUVEFEDENORISHIA
Started manufacturing medical products and pharmaceutical materials
GIREERTR (R aiEE)
Established IWAKI SEIYAKUSHO (Now IWAKI SEIYAKU Co., Ltd.)

1951 1960 REYEREmMOESERIG

{6 REURBAIA
Started selling
chemical products

1bht R ELE RS R

Started manufacturing and
selling cosmetics

7 IOREEL

Established APROS Co., Ltd.

Started manufacturing chemicals for surface treatment (plating)
S AII T4 ZwS 2RI —587 (R XILTYIR)
Established Japan Metal Finishing Co., Ltd. (Now Meltex Inc.)

ANRSHIY XL [ Established SPERA NEXUS, Inc.

2021 JITSUBOF=#t1L
Jitsubo CO., LTD. into wholly owned subsidiary

2020 1 IF5%t1E
Spin-off of IWAKI & CO., LTD.
NIV > HRBF &1L
Maruman H&B Co., Ltd. into
wholly owned subsidiary

2020 EREEAEETHFEHL
IWAKI SEIYAKU SAKURA FACTORY CO., LTD.
into wholly owned subsidiary

DESDGsT 7 > RE%IL
Established NOTO SDGSINVESTMENT FUND
VAT FI\—= N DILEEI
Established Astena Heartful Co.,Ltd.
2021 2022

FRAFF =RV 78T
Established Astena Minerva Inc.

A HIXHFRAE

into wholly subsidiary

2022 A 2 XSHRFEME
AINS-LAB INC. into
wholly owned subsidiary

Ishikawa Zukan Co.Ltd.

TUAT D 7 > K%L
Established TUAT
FUND

2023

AM L —F 1 >R
Established

AM Trading Co.,Ltd.
28



EES—E(ZD1) / Affiliated Companies (Part 1)

=t
Company Name

ARSI 7 —XHRASHT
SPERA PHARMA, Inc.

ARSRITY IR
SPERA NEXUS, Inc.

JITSUBOtRR =4t
Jitsubo CO., LTD.

A IJFEHRAST
IWAKI & CO., LTD.

7TORKREF
APROS Co., Ltd.

NI > HBH%RI STt
Maruman H&B Co., Ltd.

KA1 > XSR
AINS-LAB INC.

IR—T ARtk St
Bohen-Kasei Co., Ltd.

ERHERA ST

IWAKI SEIYAKU CO., LTD.

SHFIEE TR
IWAKI SEIYAKU SAKURA FACTORY CO., LTD.

At PrTEith
Head Office

ABRAT
Osaka, Japan

BRRED
Tokyo, Japan

MR I[B
Kanagawa, Japan

RRED
Tokyo, Japan

RRED
Tokyo, Japan
RRED
Tokyo, Japan

TER
Hyogo, Japan

BEIR
Saitama, Japan

HRED
Tokyo, Japan

FER
Chiba, Japan

(202311 Ak HIRTE)
(As of November 30,2023)

FERNE

Business Lines

EEROCMCHFERAR MR URISZEE _
Pharmaceuticals Contract R&D and Manufacturing

EERENOEIE R UERGT _ )
Manufacturing and Sales of Pharmaceutical raw materials

NTF R&R;EMolecular HivingDRaFE o
Development of Peptide Manufacturing process, Molecular Hiving

—HRFAERREDHT . {tHmER. BmER. HEEtrREmEDIRSE _ _
}Nhglesale of Non-prescription Drugs, Sales of Cosmetic Product Materials, food Product Materials, and so
ort

{b¥tmn. BREmFOBERT
Sales of Skin-care Preparations, Health Foods, and so forth

RREM - /AR - LEME - (CHHRORIERST ] _
Manufacture and sales of food product materials (natural seasonings, dehydrated vegetables, dairy
products, and fruit and tea processed products) and other foods

AT ORIEIRTTZ IR, EE L mORISIRGEZIE
Imported cosmetics, Domestic cosmetics

RARBKRERERORE - R5T _ , ]
Manufacture and Sales of Natural Seasonings-powdered Chicken, Beef, Pork, Bonito, and so forth

EEAEREmM. —AEEREORS - RSt
Manufacture and Sales of Ethical and Proprietary Drugs, and so forth

EEAERRORS - 755
Manufacture and Sales of Ethical Drugs
3 R—T ARG SR RERSHTY .
Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method.
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EES—E(ZD2) / Affiliated Companies (Part 2)

=t
Company Name

AILT7Tv OZARA ST
Meltex Inc.

FEAILT Y IR
Tokai Meltex Inc.

Meltex (HK) Ltd /%ﬁh (&%) BREAFE]

ATV OREEH
Meltex Taiwan Inc. / &EEEKERDBEAT

XIVTYIRTZTHIAS> Rt
Meltex Asia (Thailand) Co., LTD.

EFARHL (KR )BRAF]
Meltex (Tianjin) Ltd.

A)LFw ORI 7%t
Meltex Korea Co., Ltd.

RAYLT RS
TOKYO KAKOKI CO.,LTD.

shEBEE Fafm( LB )ARASE
Tokyo Kakoki (Shanghai) Co., Ltd.

At PrTEith
Head Office

RIRED
Tokyo, Japan

=E8
Mie, Japan

&5
Hong Kong

=12
Taiwan

1 EE
Kingdom of Thailand

PEARLNE _
People's Republic of China

RERE
Republic of Korea

REFR
Nagano, Japan

hEARANE _
People's Republic of China

FERNE

Business Lines

FREYUEE SR, BEFTEAEROEE - IR5E

(202311 AXKRBEIRT)

(As of November 30,2023)

Manufacture and Sales of Chemicals for Electronics Industry and Surface Treatment (plating), and so

forth

REWEEROEES )
Manufacture of Chemicals for Surface Treatment (plating)

EENKORE(CHITDERMUIBE R DIRTE
Sales of Chemicals for Surface Treatment

B (CH T DREYIETERDIRTT
Sales of Chemicals for Surface Treatment

77 M (CH T BDREVIBEROEE - BR5E
Manufacture and Sales of Chemicals for Surface Treatment

HEEER - FELihisg(CH 1T 2 RMUIBERDIRSE
Sales of Chemicals for Surface Treatment

BBE (CH T DFRMMUIBERDERSE
Sales of Chemicals for Surface Treatment

TV NERRUERT 5> hDORIS - ARSE _
Manufacture and Sales of PWB,PDP & LCD Manufacturing Plants

FECHTD TV NERESHET S > bORIE - BR5e
Manufacture and Sales of PWB, PDP & LCD Manufacturing Plants

30



EiEStt—E(ZD3) / Affiliated Companies (Part 3)

(2023F11AXBHT)
(As of November 30,2023)
St AFFRTE BENT
Company Name Head Office Business Lines
V=% )1 > )\ hEE / Social Impact
PRATFF=ZRIVI 7 A&t alllR F(CHBRIE(CRAT 255
Astena Minerva Inc. Ishikawa, Japan Regional revitalization
A HIOXH MRS allle AN — EX DR )
Ishikawa Zukan Co.,Ltd. Ishikawa, Japan Provides human resource services
AM RL—F« SOk att AllE Mot s _
AM Trading Co.,Ltd. Ishikawa, Japan Regional trading business
E0Dfth / Others
7 AT F)\= I )R =t D FRTFII—T DEIEZHE
Astena Heartful Co., Ltd. Tokyo, Japan Astena Group business contract

HAEBSDGSIR AP ARELAS

(DESDGs T 7 > 1K) o _ . N 5 ;
Oku Noto SDGs Investment Limited Partnership &JI|1& RS Z 0 CSDGSICE I DBENADIRE _ _
(Noto SDGs Fund) Ishikawa, Japan Investment in projects contributing to SDGs, focusing on the Noto region
TUAT 1 SIXESERIREEHES
(TUATD 7> R) o _ . i
TUAT No.1 Investment Limited Partnership D BEDTFDAYT— K7V ITEEANDIEE _
(TUAT Fund) Tokyo, Japan Investment in startups in the field of agricultural sciences
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SBHEPIY Y T (BAERA) / Map (Domestic)

W7

?23_")' HD
i &
Astena Holdl
Suzu Head

FAFFHDIFAFFERLTF

HMNESGA T 1 &

SCa Ltd.

Astena Holdings Co, Ltd. # Astera Minarva Inc.

Suzu ESG Office
AM b L—F 124

AM Trading Co, Ltdl

A HITXh

Ishikawa Zukan Co, Lid.

DESDGs T 7/ F

Noto SDGs Fund

ATEIAATRIYR

BlA 71X

IWAK] &CO., LTD. / SPERANEXUS, Irec.

Toyama Office

OB Ee T

TOKYO KAKOKICO,LTD.

ANRTRIGR
0 BmIS
SPERA MEXLIS, I nc.
Shizuoka Plai
AT )7
A7F
# EmA T«
WVAKI& CO, LTD.
Fukuoka Cffice

WmEET U7

AbFos
HALERA
MeltexInc,

Tohoku Office

4 WEETU 7

/ it

WEgT )7 B

ARSI ZIATRIHR

KA 71 A

[WAKI & O, LTD / SPERA NEXLS, Inc.
Osaka Office

Alerw PR

Nty i ®

Mektex Inc.
Osaka

FRAITYIR

Tokal Maltex Inc.

TALXIR

AINS-LABINC

ANTZIFP—<
SPERA PHARMA, Inc.

Hom 72—

FAFFHDI FAFZFN— I ATF H
BERE/ ATy PAIANTRIYR

4t

fistens Holdings Co, Ltd./ Asteri Heartful Co, Ltd {WAR &CO, LTD
|w.a.|<| SEIVAKS G0, LTD. Maiten ./ SPERA NEX

9%
MRT7RYT A
IWAKI & CO., LT

Tokyo Annex

<)L= s H&B

Maruman H&B Co,, Ltd.

770X

APROS Co, Ltd,

JITSUBO

Jitsuba 0O, LTD

TUATZ 7> F &

TUAT Furd

T AERk 3
Bohen-Kasal Co, Ltd.
wrTE
ARt 42—
TOKYO KAKOKI 00, LTD,

Omiya R&D Center

(202311 AXKHEEE)
(As of November 30,2023)

it/ EEWAE Dl WA
Head Office / Sales Branch Logistics Center
R e

Production Base Laboratory

FTwd R
CStra—
Mettex Inc.

Customer Service Center

P D
AR ZRPR

Mehtex Inc.
Research & Development Center

AT wa A

BER T8

Meltex Inc.
Kumagaya Mant

HEERECR TR
EnEEEe T

IWAK] SEIY AKLI SAKLIRA FACTORY CO., LTD.
twakl Selyaku Sakura Factory

EENE

ST

IWAK SEIYAKL CO, LTD.
Karriata Plant

AT RO,
SRR

SPERA NEXUS, |nc.
Synthesls R & D Department

AMTROHA

J—AFa—-7

SDERA NEYLS, Inc.
North Cube

TTEHENE
BEOIAT A 7 AL 2—

IWMCI &CO, LTD. / WAKI SEIYAKL CO,, LTD.
itarna Logstics Centar
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H At BEHRE Q= ﬂ;ﬁ%ﬁ

Head Office / Sales Branch istics Center

¥ o
B LEsA & wrms

Production Base

B Meltex Korea Co. Ltd. Pe .
ATy a2 T br.
»

W A EHFE
B Meltex(TianjinLtd.
LRAHE (XR) ARLE
S B I Tokyo Kakoki(Shanghai)Co, Ltd.
¥ Meltex Asia (Thailand) Co,Ltd. ’ LEWTIE (L) ERAE

AT wd AT IT RS2 F

B Melex(Tanjin)Ltd Shenzhen Branch
ERPHEE (X)) /ARLE FNgLE

Factbook 2023 Astena Group
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@astena-hd.com
//www.astena-hd.com

Contact Information

Astena Holdings Co., Ltd.

Corporate Planning and Finance Department
Corporate Planning Group

E-mail : info_ir@astena-hd.com

URL : https://www.astena-hd.com/en
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