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EFERAFE/\1 = 1 I / Consolidated Financial Highlights

7t L= / Net Sales
=2F2% / Operating Income

(BAHA/ Millions of Yen)
70,000

B H / Millions of Yen)

(

3,500
60,000 3,000
50,000 2,500
40,000 2,000
30,000 1,500
20,000 1,000
10,000 500

0 0
201111 201211 2013/11  2014/11 201511 2016/11  2017/11  2018/11 2019/11 2020/11
| |

W55 E& / Net Sales W= 2528 / Operating Income
(BB / Left Scale)

48 AIVT v AH S EHAIC K ) T2 FRIHL

April: Consolidated Meltex Inc. into wholly owned subsidiary through a stock exchange
108 NWREGMASIHZ T IL—TNEE

October: Transferred Koizumi Yakuhin Co., Ltd. to a company outside the group

(/=BR’/ Right Scale)

3B ARNZ 77 IR ETEFRE

March: SPERA PHARMA, Inc. into wholly owned subsidiary

78 aREFELEAEISEHARtZEZRETFRITE

July: IWAKI SEIYAKU SAKURA FACTORY CO., LTD. into wholly owned subsidiary

9B RIVIMASHROMKEHRT A T L-TAZTIL—THEE
September: Transferred Hokuyaku Co., Ltd. and AMI Co., Ltd. to a company outside the group

(&AM % / Millions of Yen, %)

JREHA / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11
75 5 / Net Sales 53,797 51,953 52,465 54,145 55,422 55,121 57,387 60,083 61,647 65,341
= 2525 / Operating Income 1,215 1,126 1,007 890 559 977 1,571 1,849 2,121 2,035
= 2428 / Operating Income Ratio 2.3% 2.2% 1.9% 1.6% 1.0% 1.8% 2.7% 3.1% 3.4% 3.1%
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R EFIZE / Ordinary Income
12 EH)2EZK / Ordinary Income Ratio

(BAM/ Millions of Yen)

2,500 10%
2,000 8%
1,500 6%
1,000 4%
500 2%
0 0%

11/11 12/11 13/11 14/11 15/11 16/11 17/11 18/11 19/11 20/11
Wi EF)EE / Ordinary Income -0~ B FZE=R / Ordinary Income Ratio

BEH T ICRE T 2 LHIEFIZ / Profit Loss Attributable to Owners of Parent
BOMMTICRE T 5 SEHFI / Profit Loss Attributable to Owners of Parent Ratio

(BEAM/ Millions of Yen)

2,000 5.0%
1,500
4.0%
1,000
2.0%
500
0 0.0%
(500) (2.0%)

11/11 12/11 13/11 14/11 15/11 16/11 17/11 18/11 19/11 20/11
WU EICIRRE T 5 SRIA —O-MSHREICIBEY 2 AR

(£BR / Left Scale) (5B / Right Scale) / Profit Loss Attributable to Owners of Parent / Profit Loss Attributable to Owners of Parent Ratio
(ZB 5%/ Left Scale) (BB / Right Scale)
(&AM % / Millions of Yen, %)
JREEA / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11
ZEFER / Ordinary Income 1,316 1,292 1,144 962 694 1,071 1,778 2,000 2,318 1,968
1 EH)252K / Ordinary Income Ratio 2.4% 2.5% 2.2% 1.8% 1.3% 1.9% 3.1% 3.3% 3.8% 3.0%
R EICIFET 5 HHEAMF) & 1,619 728 744 496 (143) 8 1,241 1,414 1,533 1,983
/ Profit Loss Attributable to Owners of Parent
HEHMMEITRET S YHIMF 25 3.0% 1.4% 1.4% 0.9% (0.3%) 0.0% 2.2% 2.4% 2.5% 3.0%
/ Profit Loss Attributable to Owners of Parent Ratio
F Note:

01MFE1AH FRFRICEDDONAFERE LTC1728AA%ZETE
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In FY2011, ¥1,172 million of extraordinary income due to negative goodwill



EFLBIFE 57— 4 / Consolidated Financial Data

B EE / Total Assets

$S B EEO|#LER / Assets Turnover

BB / Current Assets
SRENEEER / Current Assets Ratio

(B&AH / Millions of Yen) (15 /Times) (&7 H/ Millions of Yen)
60,000 25 40,000 400%
50,000
2.0 30,000 300%
40,000
1.5
30,000 20,000 200%
1.0
20,000
10,000 100%
10,000 0.5
0 0.0 0 0%
2016111 2017111 2016/11 201711 2018/11  2019/11  2020/11
WREE / Total Assets KB EE[EERER / Assets Turnover WSRENEEE / Current Assets -O- &b / Current Assets Ratio
(BB / Left Scale) (B8 /Right Scale) (BB / Left Scale) (B8 /Right Scale)
(BAM, £Z,% / Millions of Yen, Times, %)
JREEA / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
¥SHEE / Total Assets 36,429 38,533 41,478 44,715 54,319
Fe & FEDIEREK / Asssets Turnover 1.48 1.53 1.50 143 1.32
TRENEE / Current Assets 25,054 26,965 28,155 30,376 31,876
RENEEER / Current Assets Ratio 156.8% 159.2% 147 9% 145.7% 139.0%
b= Notes:

MEEDOER =75 L5 / MEERPFY
MENLR = REBEE / RBEE

Factbook 2020 IWAKI Group

Assets Turnover = Net Sales / Total Assets (Based on the average of the beginning and end of each
fiscal year)

Current Assets Ratio = Current Assets / Current Liabilities



fe7xENEEE / Inventory

fe I3 ENEEEEERER / Inventory Turnover

(&AM / Millions of Yen) (f& / Times)
10,000 25
8,000 20
6,000 15
4,000 10
2,000 5
0 0
2016/11 2017/11 2018/11 2019/11 2020/11
W /=75 EEE / Inventory ~O-Tc 75 EN & EE#53R / Inventory Turnover
(BB / Left Scale) (/=B R/ Right Scale)

B EEFZEZR (ROA) / Return on Assets

6%
; /)/‘O/(\\
4% o)

3% /

U
2%
1%
0%
2016/11 201711 2018/11 2019/11 202011

—O—-#S B EF]ZEZ (ROA) / Return on Assets

(BAH, &, %/ Millions of Yen , Times , %)

JREER / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
TeIZENEEE / Inventory 4,683 5,134 5,771 6,690 8,369

fe R ENEE IR / Inventory Turnover 11.10 11.69 11.02 9.89 8.68
KRB FEFZEE (ROA) / Return on Assets 2.9% 4.7% 5.0% 5.4% 4.0%

=
fe G EEERERE = 5 ba / it GHEERPFH
FEEEMZRER (ROA) = IFEFE / B ERTF

Factbook 2020 IWAKI Group

Notes:

Inventory Turnover = Net Sales / Inventory (Based on the average of the beginning and end of
each fiscal year)

Return on Assets = Ordinary Income / Total Assets (Based on the average of the beginning and end
of each fiscal year)



BHFEIE / Interest-bearing Debt
D/E L <7 / Debt Equity Ratio

FEDZHEE / Interest Expenses Paid
AR LRANAINLY I LT F /Interest Coverage Ratio

(BAM/ Millions of Yen) (fZ/ Times) (B AM/ Millions of Yen) (& / Times)
15,000 1.5 60 120
10,000 1.0 40 /o 80

5,000 0.5 20 40

2016/11 2017/11 2018/11 2019/11 2020/11 2016/11 2017/11 2018/11 2019/11 2020/11 .

WEFFEE / Interest-bearing Debt -0- D/E L7 / Debt Equity Ratio WF 2D HFE / Interest Expenses Paid O~ VRALAMANLYILIF
(/BB / Left Scale) (& B8/ Right Scale) (BB / Left Scale) / Interest Coverage Ratio
(/=B /Right Scale)
(BAH, &/ Millions of Yen , Times)
JREER / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
BHFEIE / Interest-bearing Debt 3,040 3,145 3,748 4,602 11,937
D/E L <7 / Debt Equity Ratio 0.18 0.18 0.20 0.23 0.55
FEDZEE / Interest Expenses Paid 35 25 22 21 41
AR LA RAINLY TP L7 /Interest Coverage Ratio 27.1 60.3 73.3 75.2 100.9

p=

BHFaE=EEAS + RBEAS

D/E Lo F =EFFalE/BEEAL

MEDOZIEEIEF vy a1 - TO—FHEEN—X

AVELANANLY I LY F =EEEBCELDF vy a- 70— /FIRDOZINEE
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Notes:

Interest-bearing Debt = Short Term Loans Payable + Long Term Loans Payable

Debt Equity Ratio = Interest-bearing debt / Shareholders Equity

Interest Expenses Paid based on Cash Flow Statements

Interest Coverage Ratio = Net Cash Provided by Operating Activities / Interest Expenses Paid



MLEE / Net Assets B 2 & AF2E (ROE) / Return on Equity
B &A= / Equity Ratio

(&AM / Millions of Yen)

25,000 50% 10%
o—o0—0 O—
20,000 40%
5%
15,000 30%
10,000 20%
0%
5,000 10%
0 0% (5%)
201511 2016/11  2017/11  2018/11 2019/11  2020/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11
WALEREE / Net Assets -0-B8 &AL / Equity Ratio -0-H S &AF]& = (ROE) / Return on Equity
(BB / Left Scale) (/B8 /Right Scale)
(&AM % / Millions of Yen, %)
JREHA / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
WLEE / Net Assets 16,833 17,927 19,219 20,431 21,651
B &AL / Equity Ratio 46.2% 46.5% 46.3% 45.7% 39.9%
H o & AFZEE (ROE) / Return on Equity 0.0% 7.2% 7.6% 7.7% 9.4%
A Notes:
BOEALLE = BCEAN/KEE Equity Ratio = Shareholders Equity / Total Assets
BHOEAFEEROE) = At EICRE T 5 HEFI% / B BRI FY Return on Equity = Profit Loss Attributable to Owners of Parent / Shareholders Equity (Based on

the average of the beginning and end of each fiscal year)
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FTFEAF]ZRZE (ROIC) / Return on Invested Capital

8.0%

6.0% /)/‘" \
4.0%

el

R fmi%&%8 / Capital Expenditure
BM{ERIE / Depreciation

(&AM / Millions of Yen)

8,000

6,000

4,000

2.0% & 2,000
0 0% , Il =l -l L
2015/11 2016/11 2017/11 2018/11 2019/11 2020/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11
-O-# FEAF|# 2 (ROIC) / Return on Invested Capital W& E%E / Capital Expenditure
MR M{EXIE / Depreciation
(BEAM % / Millions of Yen, %)

JREHA / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
T EAF|ZEZ (ROIC) / Return on Invested Capital 3.2% 5.4% 5.9% 6.0% 4.7%
ERf@IR &% / Capital Expenditure 482 554 2,098 1,744 7,861
T{ERNE / Depreciation 944 758 755 818 1,369
i Note:

B TFEARFIZE (ROIC) = K5 | SREZHFIR / (R EEE + FTEMEE — BEMER + BEER) P TFH

Factbook 2020 IWAKI Group

Return on Invested Capital = Net Operating Profit after Tax / (Inventory + Notes and Accounts
Receivable-Trade - Notes and Accounts Payble-Trade + Noncurrent Assets) (Based on the average
of the beginning and end of each fiscal year)



HZERAFE / R&D Expenses
7o L SZERR & LLER / R&D Expenses Ratio

(BAM/ Millions of Yen)

1,200
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WAZEFEE / R&D Expenses
(=B R% / Left Scale)

201711 201811 2019/11
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-O-5t - =MZEAR ELLER / R&D Expenses Ratio
(/A8 /Right Scale)

X E% / Number of Employees

(A / Persons)
1,400
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o

|
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2015/11

2016/11 2017111 2018/11 2019/11 2020/11

WA E%/ Number of Employees

(BHH %, A /Millions of Yen, %, Persons)

JREHA / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
HiZERERE / R&D Expenses 833 731 810 735 768

5T L= AZERIR & LLER / R&D Expenses Ratio 1.5% 1.3% 1.3% 1.2% 1.2%
REZEE%/ Number of Employees 960 953 954 957 1,295
Factbook 2020 IWAKI Group
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—FkE 7z W #EFZE (EPS) / Earnings per Share

B =% / Payout Ratio

(F3/Yen)
80 80%
60 60%
40 40%
20 20%

0 0%
2016/11 2017/11 2018/11 2019/11 2020/11
W—#R o W #F)Z% (EPS) / Earnings per Share -O-E2 %M / Payout Ratio
(B8 / Left Scale) (HB /Right Scale)

—RkE 7z W) W EE (BPS) / Book Value per Share
& ERIZ = (DOE) / Dividend on Equity Ratio

(F3/Yen)
1,000 / 2.5%
800 /o/ 2.0%
600 1.5%

400 1.0%

200 0.5%

0 0.0%
2016/11 2017/11 2018/11 2019/11 2020/11

B—#RET Y WA (BPS) -O—-fEERZ % (DOE)

/ Book Value per Share / Dividend on Equity Ratio

(BB / Left Scale) (B8 / Right Scale)

(FH,%/Yen, %)

JREHA / Fiscal Year

—HREH f= ) #FZS (EPS) / Earnings per Share
Aot / Payout Ratio

—¥kE 7z V) #EEE (BPS) / Book Value per Share
FIEFERC 2R (DOE) / Dividend on Equity Ratio

2016/11 2017/11 2018/11 2019/11 2020/11
0.25 37.93 43.75 47.01 60.33

- 19.8% 24.0% 27.7% 26.5%

506.23 556.36 591.72 624.09 656.54
1.2% 1.4% 1.8% 2.1% 2.5%

Factbook 2020 IWAKI Group
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—#kL W EZZ & / Dividend per Share

(F/Yen)

20

15

10

0
2016/11 2017111 2018/11

B—#k% 7z VB2 / Dividend per Share

Bo=#FE ") / Dividend Yield

5%

4%

> \ //v
2%

\O/v

1%

0%
2016/11 2017/11 2018/11 201911 2020/11

—Oo-E2FI[E ") / Dividend Yield

(FH,%/Yen, %)

SREHA / Fiscal Year

2016/11 2017/11 2018/11 2019/11 2020/11

— Rz Y B34 / Dividend per Share
BcZi#][E Y / Dividend Yield

6.00 7.50 10.50 13.00 16.00
2.9% 1.5% 2.0% 2.7% 3.0%

p=
EeHAIE Y = —tRSETc ) BCHE / BRI

Factbook 2020 IWAKI Group

Note:
Dividend Yield = Dividend per Share / Stock Price at Fiscal Year



wEL T A RIEER / Segment Information

57 _E& / Net Sales

(&AM / Millions of Yen)
80,000

60,000

40,000

20,000

2016/11 2017/11 2018/11 2019/11 2020/11

BEZ - FC 52£EF / Medical & Fine Chemical Division

W7 74> 2 A)IVEZEER / Fine Chemical Division

W EZREEER / Medical Division

W HBC - BfE 6 / Health & Beauty Care, Food Division
{bZRmBEEER / Industrial Chemicals Division

[ ZD1h / Others

=2F2% / Operating Income

(BEAM/ Millions of Yen)
3,000

2,500
2,000

1,500

1,000

500

0

(500)
2016/11 2017/11 2018/11 2019/11 2020/11

BEZ - FC BEER / Medical & Fine Chemical Division
W7 74 > 2 73)VEZER / Fine Chemical Division
W ESREEER / Medical Division
W HBC - BEEE8 / Health & Beauty Care, Food Division
b MEEER / Industrial Chemicals Division
WZ0f/Others | 2#E&R-t 7 4> MEEE[EZ / Corporate Expenses/Inter-segment Eliminations
(&AM / Millions of Yen)

‘;;%ﬁ%ﬂ / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
7 5 / Net Sales
T 74 >4 Z )b/ Fine Chemical 16,272 21,456
%/ Medical 21328 21519 22281 8218 10,647
HBC + B / Health & Beauty Care, Food 26,059 27,558 28,869 28,375 25,811
1t & / Industrial Chemicals 5,331 6,283 6,874 7,339 7,425
ZDfth / Others 2,402 2,026 2,057 1,441 -
= #%2% / Operating Income
774 > = 31U/ Fine Chemical 1,254 1,203
%/ Medical 1,292 1425 1530 839 998
HBC - & / Health & Beauty Care, Food 69 81 194 (44) (490)
{£5 & / Industrial Chemicals (434) 28 92 85 328
ZDAth / Others. 49 34 33 1 -
SHER - 7 X MEEEJHZE / Corporate Expenses/Inter-segment Eliminations 0 1 (1) (11) (4)
Factbook 2020 IWAKI Group 13



774 >4 = H)VEEER / Fine Chemical Division

7t LS iBaLE
Segment Share

&

LS B MERINE |
Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (&AM / Millions of Yen)
25.000 1,500 15.0%
20,000
1,000 10.0%
15,000
10,000
500 5.0%
5,000
0 0 0.0%
19/11 20/11 19/11 20/11
W58 2 ¥ HARETHAR / First Half of the Year W 2 U HARETHAR / First Half of the Year
[@HA / Full Year [3@HA / Full Year
(ZB 8%/ Left Scale)
-O-=#H)285 / Operating Income Ratio
(/=B85 /Right Scale)

FEEG & E -BRFE5 T / Main Trading Items and Sales Destination

EZEmD CMC HZERARES L URLIERET
Pharmaceuticals Contract R&D and Manufacturing

ERGEHORLE-Mk5T )
Manufacture and Sales of Raw Materials for Pharmaceuticals

Ef S ANT T 7 =A%t A 7SRt ERRERA ST

Company Spera Pharma, Inc. IWAKI & CO., LTD. , IWAKI SEIYAKU Co., Ltd.

FEHN5I&E EELD CMC RS L URLERFE . EZELBRD . EERRNYD

Main Trading ltems Pharmaceuticals Contract R&D and Manufacturing Active Pharmaceutical Ingredients, Pharmaceutical Additives
AT Hthisg BAERN BAER, 77277 46K

Sales Area Japan Japan, Asia, North America

AR 7E5T EEmA—H— EERA—H—

Sales Destination

Pharmaceutical Companies

Pharmaceutical Companies

Factbook 2020 IWAKI Group
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EEEE IR / Medical Division

55 AL SEE RS  HEARE _
Segment Share Net Sales Operating Income / Operating Income Ratio
(B / Millions of Yen) (&AM / Millions of Yen)
12,000 1,200 12.0%
10,000 1,000 10.0%
8,000 800 8.0%
6,000 600 6.0%
4,000 400 4.0%
2,000 200 2.0%
0 0 0.0%
19/11 20/11 19/11 20/11
W5 2 MHEARETHAR / First Half of the Year W 2 ¥ HARETHAR / First Half of the Year
J&HA / Full Year 38R / Full Year
(ZB 8%/ Left Scale)
-O-=#H)285 / Operating Income Ratio
- ) . o (B2 / Right Scale)
FEEG & E -BRFE5 T / Main Trading Items and Sales Destination
EREmORE - BT
Manufacture and Sales of Pharmaceuticals
Ef o 14 7 F A aRREGA ST aRREEE THENA ST
Company IWAKI & CO., LTD. , IWAKI SEIYAKU Co., Ltd., IWAKI SEIYAKU SAKURA FACTORY Co., Ltd.
FEES @B EEAEXEM. —AEXR
Main Trading ltems Pharmaceuticals, Non-prescription Drugs
AR Fethisg HAERW
Sales Area Japan
AR 7E5t 3R AniE)
Sales Destination Medicine Wholesalers
Factbook 2020 IWAKI Group
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HBC - B3R / Health & Beauty Care, Food Division

7o L EtEREL
Segment Share

pplint )

Net Sales

BEMR / BERARE

Operating Income / Operating Income Ratio

(BAHA/ Millions of Yen)

(&7 A/ Millions of Yen)

30,000 100 0.5%
25,000 0 0.0%
20,000 (100) 0.5%
15,000 (200) \ -1.0%
10,000 (300) \ -1.5%
5,000 (400) 2.0%
0 (500) 2.5%

19/11

[713&HR / Full Year

FEEE & B -BRFE5 T / Main Trading Items and Sales Destination

20/11
W5 2 MMEARETHARS / First Half of the Year

19/11
W55 2 MEARETHARS / First Half of the Year

20/11

[5@H / Full Year
(ZB 8%/ Left Scale)
-O-=#H)285 / Operating Income Ratio

(/=B85 /Right Scale)

LM SRR DR
Sales of Cosmetic Product Materials

BoER - Bt RmOasE - iRt
Manufacture and Sales of Food Product Materials, Health Foods

— iR SRS D
Wholesale of Non-prescription Drugs

1LAESRDBERTE
Mail Order Sales of Cosmetics

BxER MOPES " Si%-Tax PR TS = s i N i [ 7 s =V 1 7FFHR. IV Y B KA | 7 7OXMKatt
Company IWAKI & CO., LTD. IWAKI & CO., LTD., Bohen-Kasei Co., Ltd. IWAKI & CO., LTD., Maruman H&B Co.,Ltd. APROS Co., Ltd.
= ek Oy KRR EZRFR AN BENRRENEY | —RAEER LR BRER HETD ot o Sy
%é%\H%rgalginnE Items éi*fnﬁ:}'?\c*gro duct Materials Natural Seasoning, Dehydrated Vegetables, Dairy | Non-prescription Drugs, Cosmetics, gﬁf{nﬁncz(é P*re/p;rr a/ ti)o ns
9 Products, Raw Materials for Health Foods Health Foods, Daily Necessities, and so forth

Feihizy BAER. 7 Y7 A6 BAER. 7 Y7 AAER BAER
Sales Area Japan, Asia, North America Japan,Asia Japan Japan

7 MR A —H— R@MIX—H— BRER—H— S T ENEEE( V2 —2y Mk BBER
A7c S fehtem X — 4 Food Processing Companies, Health Food BZ A b7 SR 55 %)

Sales Destination

Cosmetic Manufacturers

Manufacturers

Drugstores

Consumers (Internet Mail Order)

Factbook 2020 IWAKI Group

& LRI LRI EBARIE T .
Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method.
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b2 BB ZEER / Industrial Chemicals Division

7o L EtEREL
Segment Share

Pl

Net Sales

(&AM / Millions of Yen)
8,000

6,000 o

4,000 o

2,000 —

0

19/11 20/11

55 2 TYHARETHARS / First Half of the Year
WA / Full Year

BEMR / BERARE

Operating Income / Operating Income Ratio
(&AM / Millions of Yen)

400 8.0%

300 6.0%

200 4.0%

100 o/ 2.0%

0 0.0%
19/11 20/11

55 2 Y HARETHARS / First Half of the Year
WA / Full Year

(£ B#88 / Left Scale)
-O-=#H)285 / Operating Income Ratio
- ) ) o (H=B#" / Right Scale)
FEEE & B -BRFE5 T / Main Trading Items and Sales Destination
REIER OIS - AR5T TV NEREE TS Y b ORLE- REE
Manufacture and Sales of Chemicals for Surface Treatment (plating) Manufacture and Sales of PWB Manufacturing Plants

£ S0 XIVT w7 ARt BBAIVT v 7 AMAE1IED RR{C IR Rt SA BB FRR( LB BRATE

Company Meltex Inc., Tokai Meltex Inc., and so forth Tokyo Kakoki Inc., Tokyo Kakoki (Shanghai) Co., Ltd.

FEHN5I&E RENIEZE T T NEREE TS b

Main Trading ltems Chemicals for Surface Treatment (plating) PWB & LCD Manufacturing Plants

AR FE sy HAER, 727 BAERN. 727

Sales Area Japan, Asia Japan, Asia

E&%?ﬁ 7°')‘/I\%W?‘—t—\%?*E.‘Bﬁ':)‘—t—\ﬂﬁﬁW)‘—t— 7@,)\/ l‘g*}i%_j]_

Sales Destination

PWB Manufacturing Companies,
Electronic Parts Manufacturers, and Semiconductor Manufacturers

PWB Manufacturers

Factbook 2020 IWAKI Group
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EFETUHHBHERS / Consolidated Trends by Quarter

57 _E& / Net Sales

(BAM/ Millions of Yen)

=2F2% / Operating Income
2K / Operating Income Ratio

(&AM / Millions of Yen)

20,000 1,000 5.0%
800 /\ 4.0%
15,000 c/ \ p/o\o
600 3.0%
10,000
400 2.0%
5,000 200 I 1.0%
0 0 0.0%
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q  2Q 3Q 4Q 1Q 2Q 3Q 4Q
2019/11 2020/11 2019/11 2020/11
W55 5 / Net Sales W= 3728 / Operating Income -O-E¥7F285R / Operating Income Ratio
(Z£B8 / Left Scale) (HB / Right Scale)
(BH7H, %/ Millions of Yen, %)
JREHA / Fiscal Year 2019/11 2020/11
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
55 E= / Net Sales 14,755 16,298 15,342 15,250 14,571 16,260 16,732 17,776
EHZF)2L / Operating Income 506 772 422 420 277 515 613 628
= EF)285R / Operating Income Ratio 3.4% 4.7% 2.8% 2.8% 1.9% 3.2% 3.7% 3.5%
1BEF]#£ / Ordinary Income 544 788 483 501 295 515 609 547
R EH]282 / Ordinary Income Ratio 3.7% 4.8% 3.2% 3.3% 2.0% 3.2% 3.6% 3.1%
B EICRE T AIUFERMFIZ / Profit Loss Attributable to Owners of Parent 349 542 255 386 196 343 1,002 441
P9 HA#EFZ82R / Net Income Ratio 2.4% 3.3% 1.7% 2.5% 1.3% 2.1% 6.0% 2.5%
Factbook 2020 IWAKI Group
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HwEL T A bRIFE LR / Net Sales by Segment

(&AM / Millions of Yen)

REL T A MRIEZERZR / Operating Income by Segment

(&AM / Millions of Yen)

20,000 1,000
- = 500 (,/ . - . s
10,000 . o
= o | 250 = =
0 (250) SR
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2019/11 2020/11 2019/11 2020/11
W7 74> X HIVEEER / Fine Chemical Division W7 74 > X 53)VEZEER / Fine Chemical Division
W EZKEZER / Medical Division W EZEEZER / Medical Division
M HBC - 8536 / Health & Beauty Care, Food Division M HBC - BE %38 / Health & Beauty Care, Food Division
b REZEER / Industrial Chemicals Division b REEER / Industrial Chemicals Division
0 Z DAt / Others Iz Dt/ Others
SHER -7 A MEEE JEZ / Corporate Expenses/Inter-segment Eliminations
(&AM / Millions of Yen)
SREHR / Fiscal Year 2019/11 2020/11
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
7t L= / Net Sales
774 >4 =)/ Fine Chemical 3,573 4,513 4,056 4129 3,835 6,020 5,482 6,118
EZ / Medical 1,869 2,073 2,122 2,152 2,054 2,197 3,162 3,233
HBC - B / Health & Beauty Care, Food 7,114 7,415 6,875 6,969 6,869 6,304 6,315 6,323
1t / Industrial Chemicals 1,744 1,760 1,833 2,000 1,812 1,738 1,771 2,102
Z Dt / Others 453 535 454 ) - - _ B
= #7528 / Operating Income
774 % = I/ Fine Chemical 287 478 248 240 212 257 380 354
B3 / Medical 166 291 261 120 161 211 376 250
HBC - &% / Health & Beauty Care, Food 18 6 (66) 3) (118) (60) (222) (89)
{£Z & / Industrial Chemicals 36 (22) (1) 72 24 111 77 115
Z Dl / Others i (4) 16 (14) 0 - - - -
SHER - £J A2 M EE / Corporate expense/Inter-segment Eliminations 1 1 (4) (8) 0 4) 2 0
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EALEA &K / Consolidated Financial Statements

L EETTEEER / Consolidated Balance Sheets

('B®AH/ Millions of Yen)

REHA / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
EHEDER / Assets
RENEE / Current Assets
IB& & UFES / Cash and Deposits 4,175 4,929 4,746 4,915 7,567
SENFH KU FEHE / Notes and Accounts Receivable-Trade 15,588 16,006 16,704 18,124 15,025
TeIZENEEE / Inventory 4,683 5134 5,771 6,690 8,369
BB EZ Dt / Other Current Assets 607 894 933 645 913
RENEESET / Total Current Assets 25,054 26,965 28,155 30,376 31,876
ElZEEE / Noncurrent Assets
BB ERE / Property, Plant and Equipment 7,287 7,115 7,377 7,934 10,136
EZEFEEZE / Intangible Assets 79 78 1,130 1,462 7,467
BEZ DDEEE / Investments and Other Assets 4,008 4,374 4,813 4,941 4,838
BElE&ESET / Total Noncurrent Assets 11,374 11,568 13,322 14,338 22,442
BESET/ Total Assets 36,429 38,533 41,478 44,715 54,319

B{EDER / Liabilities
wEh& (& / Current Liabilities

TIFRKRUE#E / Notes and Accounts Payable-Trade 11,406 12,467 12,766 13,695 11,727
¥2HAf& A& / Short Term Loans Payable 2,060 2,596 3,296 3,796 5,971
mENB{EZ DM / Other Current Liabilities 2,515 2,374 2,971 3,350 5,227
RENB{EEET / Total Current Liabilities 15,981 17,439 19,034 20,841 22,926
ElE &% / Noncurrent Liabilities
REEA£ / Long Term Loans Payable 980 548 452 805 5,965
REGR(TICR D E1E / Net Defined Benefit Liability 1,681 1,579 1,668 1,710 2,382
[EE & (&% Dfth / Other Noncurrent Liabilities 953 1,039 1,103 926 1,393
ElE&{&E485t / Total Noncurrent Liabilities 3,614 3,167 3,224 3,441 9,741
&8585 Et / Total Liabilities 19,596 20,606 22,258 24,283 32,667
PUEEDER / Net Assets
¥ EEZ / Shareholders Equity
&A% / Capital Stock 2,572 2,604 2,637 2,663 2,687
BAF RS / Capital Surplus 4,188 4,221 4,254 4,308 4,340
F2XF |54 / Retained Earnings 9,147 10,189 11,285 12,431 13,942
H S #kT / Treasury Stock (194) (626) (595) (537) (483)
% EZE XS/ Total Shareholders Equity 15,714 16,389 17,581 18,866 20,486
Z DOt ‘BIEFIZE R 5HEE / Valuation and Translation Adjustments 1,115 1,515 1,606 1,556 1,164
JEZEHREIFS / Non-controlling interest 3 22 32 8 -
FEESET / Total Net Assets 16,833 17,927 19,219 20,431 21,651
BEMBEESET / Total of Liabilities and Net Assets 36,429 38,533 41,478 44,715 54,319
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EIEIERET R EN U EFEFIZRETEZE / Consolidated Statements of Income and Statements of Comprehensive Income

(B A/ Millions of Yen)

JREHA / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
5c k5 / Net Sales 55,121 57,387 60,083 61,647 65,341
55.EJR{fh / Cost of Sales 43,979 45,515 47,472 48,266 50,859
55 E#8F12E / Gross Profit 11,142 11,872 12,611 13,381 14,482
&R U—HREIEE / Selling, General and Administrative Expenses 10,165 10,301 10,762 11,259 12,447
= %7128 / Operating Income 977 1,571 1,849 2,121 2,035
252 / Non-Operating Income
SEVFIE / Interest Income 1 1 1 1 1
ZHEZY £ / Dividends Income 50 51 52 59 58
A K BIEFZE / Equity in Earnings of Affiliates - 17 6 7 0
B ENNEEZ D1t / Other Non-Operating Income 214 212 177 211 208
HENNEEFT/ Total Non-Operating Income 266 283 237 280 268
=% EH / Non-Operating Expenses
HFIE / Interest Expenses 33 25 22 23 47
FnEIC K BIREIBE / Equity in Losses of Affiliates 7 - - - z
EEH\E B Z DMt / Other Non-Operating Expenses 130 50 62 60 288
EE5NEMAET/ Total Non-Operating Expenses 171 75 85 83 335
$ZE#2% / Ordinary Income 1,071 1,778 2,000 2,318 1,968
$5UF2E / Extraordinary Income
EIE & EFTAN2%E / Gain on Sales of Noncurrent Assets 0 75 36 0 8
B A MEE 275 A0%% / Gain on Sales of Investment Securities 29 223 - 1 17
BODONAFELEL / Gain on Negative Goodwill - - - - 620
£ RFZEZ DAth / Other Extraordinary Income - 0 - 41 =
¥ 5UF28 &5t / Total Extraordinary Income 30 299 36 42 646
$$5U485% / Extraordinary Loss
[EE B EEFEANE / Loss on Sales of Noncurrent Assets - - 1 5 0
EE & E51E / Loss on Disposal of Noncurrent Assets 7 9 41 34 18
88 / Impairment Loss 442 - 8 15 5
IBERE{ES / Compensation for Damage - 404 - - -
RERI85<Z DAth / Other Extraordinary Loss 102 16 7 - -
¥¥RUi8% &5t / Total Extraordinary Loss 552 431 57 55 25
L LA LHIFFIE / Income Before Income Taxes and Other Adjustments 549 1,646 1,979 2,305 2,589
EABZE / Income Taxes 535 387 552 760 604
L HB4EFIZS / Net Income 14 1,259 1,427 1,544 1,985
JESZEMREICIRIE T B HEAMIFIZS / Profit Loss Attributable to Non-Controlling Interests 5 17 12 11 1
HEt%EICIRET 2 LHAHEFIZE / Profit Loss Attributable to Owners of Parent 8 1,241 1,414 1,533 1,983
&13EF%E / Comprehensive Income (267) 1,660 1,511 1,492 1,592
Factbook 2020 IWAKI Group 21



Bt vy a1-T7O—58Z (ZF0D 1)/ Consolidated Statements of Cash Flows (Part 1)

(B®AH/ Millions of Yen)

JREHA / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11

E¥EEICLBF v v 1 - 70— /NetCash Provided by (Used in) Operating Activities
HEEREERHEAMFIZ / Income Before Income Taxes and Other Adjusutments 549 1,646 1,979 2,305 2,589
JBA{EXNE / Depreciation and Amortization 944 758 755 818 1,369
AT K BIREEL (%) / Equity in (Earnings) Losses of Affiliates 7 (17) (6) 7 0
BIBRA / Impairment Loss 442 - 8 15 5
BEI5| L0 (i5) F8/ Increase (Decrease) in Allowance for Doubtful Accounts 0 (133) 3 (10) (12)
S ERUSEE Y S / Interest and Dividends Income (51) (53) (54) (60) (60)
ZHFI R / Interest Expenses 33 25 22 23 47
FE_H{EHVED (1) JBEE / Decrease (Increase) in Notes and Accounts Receivable-Trade (787) (451) (705) (1,003) 3,697
T IRENEED (18 ) JB#FE / Decrease (Increase) in Inventories 582 (469) (649) (1,240) (380)
EAEFEDIE (5) %8/ Increase (Decrease) in Notes and Accounts Payable-Trade (551) 1,098 306 1,047 (1,988)
FRILNEIFHDIE (B, ) %8 / Increase (Decrease) in Accrued Expenses 10 156 185 73 174
EEEHCKBF ¥y 1 - 7O—F DM/ Other Net Cash Provided by (Used in) Operating Activities 289 (33) 260 320 (125)
1\gt / Subtotal 1,468 2,526 2,106 2,280 5,316
MERUE LS DZEEE / Interest and Dividends Income Received 52 53 54 61 60
FEDLHEE / Interest Expenses Paid (35) (25) (22) ¥3)) (41)
REIRBR Y £ D58 / Payments for Directors Retirement Benefits (19) ) (10) (10) 0
EANFHEDZHAEE / Income Taxes Paid (481) (607) (486) (714) (1,194)
ENHEDIZE(IEE / Income Taxes Refund 18 0 21 6 3
EEEEBICKLBF vy a - 7O—F DA/ Other Net Cash Provided by (Used in) Operating Activities (50) (421) 7) - -
EEEHICKLZF v+ v 1 - 7O0—AFH/ Total Net Cash Provided by (Used in) Operating Activities 953 1,523 1,655 1,603 4,143

8 EiEEIC K B+ + v a1 - 70— /Net Cash Provided by (Used in) Investment Activities
BFREEEEDIFICEK B2 H / Purchase of Property, Plant and Equipment (584) (403) (681) (1,093) (1,308)
EFEEEEDEIFICK B H / Purchase of Intangible Assets (24) 1) (134) (401) (444)
BFREEEEDTTANIC K BULA / Proceeds From Sales of Property, Plant and Equipment 98 74 33 0 7
BEFEZITL B H / Payments for transfer of business - - (1,000) - -
BREOHRDEE S FRABTIDEUZIC & 53 / Purchase of Shares of Subsidiaries Resulting in Change in Scope of Consolidation - - - - (6,200)
SEEENICELBF v v a - 7O—Z DA/ Other Net Cash Provided by (Used in) Investment Activities (62) 297 (197) (161) (308)
R EEFIC L BF v v a1 - 7O0—85t/ Total Net Cash Provided by (Used in) Investment Activities (573) (52) (1,973) (1,656) (8,254)
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g v v a1-70O—58E (ZD 2)/ Consolidated Statements of Cash Flows (Part 2)

(B®AH/ Millions of Yen)

REHA / Fiscal Year 2016/11 2017/11 2018/11 2019/11 2020/11
BA35;EBNIC K B+ v v > 1 + 70—/ Net Cash Provided by (Used in) Financing Activities
5EERfE AL DB (8 ) %8/ Increase (Decrease) in Short Term Loans Payable 200 (18) 1,200 - 1,900
RHAfEANICK BUUA / Proceeds from Long Term Loans Payable - 184 - 1,000 6,350
REIEASDREZICK B / Repayment of Long Term Loans Payable (487) (60) (596) (146) (914)
Edi D7 #\%8 / Cash Dividends Paid (199) (199) (317) (385) (470)
HEMRDEZIC L B2 H / Purchase of Treasury Shares of Subsidiaries (107) (447) M 0 0
MESEICKDF v v a - 7O—Z DM/ Other Net Cash Provided by (Used in) Financing Activities (244) (179) (146) (143) (97)
M35iE8NIC & B F v v ¥ 1 - 7O0—&5t/ Total Net Cash Provided by (Used in) Financing Activities (838) (720) 138 324 6,767
RERVIRSREMICR 3 E =%E / Effect of Exchange Rate Change on Cash and Cash Equivalents (57) 27 (8) (15) (5)
HERUIRESFZSDE (38 )  / Net Increase (Decrease) in Cash and Cash Equivalents (515) 778 (188) 255 2,651
RERUVREFRSMOEAETES / Cash and Cash Equivalents at Beginning of the Year 4,382 3,950 4,729 4,540 4,795
EEDOHEDOEEICHSRNERUVIREFFMOE (5 ) 8/
Increase (Decrease) in Cash and Cash Equivalents Resulting from Change of Scope of Consolidation 83 - - - -
RERUVREFRZEMDEAEKIES / Cash and Cash Equivalents at End of the Year 3,950 4,729 4,540 4,795 7,447
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MRIUIEER / Stock Information

MRIVIBETR / Stock Information

(202011 AR BIEAE)
(As of November 30, 2020)
FiEHi5 Stock Listing
BRRGEZFENS PS8 1808 Tokyo Stock Exchange (1% section)
fEZ3d— K Security Code
8095 8095
FITEHARTLDREEL Number of Outstanding Shares
34,729,839%% 34,729,839Shares
MREEL Number of Shareholders
19,2604 19,260
AHKE(ENMTI104) / Major Shareholders
HES FEREL (F%) FFRRLEER (%)
Name of Shareholders Number of Shares Held Percentage of
(Thousands of Shares) Ownership (%)
HAS R Z— b5 A MEFEERITH IS (1B5E0) / The Master Trust Bank of Japan, Ltd. (Trust Account) 2,410 7.12%
MR —77 1 %1 / Keai Inc. 2,051 6.06%
MRS EEAHD R b7 1 8817 (E5EO) / Custody Bank of Japan, Ltd. (Trust Account) 1,729 5.11%
MRS CNV #£/ CNV Inc. 1,720 5.08%
M4t =2 UFJ 8877 / MUFG Bank, Ltd. 1,188 3.51%
B &/ O0samu Iwaki 970 2.86%
1 T FeEEFFHKS / Employees Stock Ownership Plan 942 2.78%
Mt ANRY —4 / OSAKA SODA CO., LTD. 658 1.94%
AAY A 42— b5 A MESESRITHA S 1t (R 2IRBBIPEESEO - 760820) / The Master Trust Bank of Japan, Ltd. (BIP Trust Account) 636 1.88%
DFA INTL SMALL CAP VALUE PORTFOLIO 606 1.79%
— — TR : Bl =y s
Fﬁﬁ%gu*ﬁiﬁﬁj ﬁ*{j‘;ﬁ / Distribution of Stock OWnerShlp Securities Companies
K= =Andnd
Breakdown of Type of Shareholders Distribution Ratio Einancialllnstitutions
£ B4R / Financial Institutions 28.66% WG
BA + ZDMf / Individuals and Others 40.96%
Z DHEMRZEA / Other Companies 19.00%
ANELA / Foreigners 9.45%
Z o . (EYN o =20D)iil
sE%2tt / Securities Companies 1.92% Vel
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H3E S (FHE) / Volume (Thousand Shares)

#MH(FT) / Price (Yen)
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TEIFE

#z / Company Profile

B ARIEER / Basic Information

Can %
E:N Can
=l ES
B v
g X =
£t B
ESpAe= 2 i
S AR
B 5| &R 17
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TR

T 103-840
i?%BEF'EEI: AABEAEINT H8%25

1914 £ (KIE3F)7 A 10H
1941 5 (BBA0165)9 B 20 H

26128 F78HAM

(BA{AK)323 %
(:&E#E) 1295

Rieszst. EWSZME, BEEXE. @E%E
27127 T HIVEEER
EREXEL

HBC- B E0
'ﬂZ—T—DD %jﬁ

HJ 1 FERIT. ZFUFJERTT. = HERRIT ED

Company Name

Head Office

Foundation

Establishment

Paid in Capital

Number of Employees

Main Offices

Main Businesses

Main Banks

(202011 R BERTE)
(As of November 30, 2020)

IWAKI & CO., LTD.

8-2, Nihombashi Honcho 4-Chome, Chuo-ku, Tokyo
103-8403, Japan

July 10,1914

September 20, 1941

2.687 Billion Yen

323 (Non-Consolidated)
1295 (Consolidated)

Osaka Branch, Toyama Branch, Nagoya Branch,
and Fukuoka Branch

Fine Chemical Division

Medical Division

Health & Beauty Care, Food Division
Industrial Chemicals Division

Mizuho Bank, Ltd., MUFG Bank, Ltd., and Sumitomo
Mitsui Banking Corporation, and so forth
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’AE / Company History

AOTONTIITO20 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020

¢ 1914 1941 € 1963 A T F(CHHR- RAFE _EBIC E15 ¢ 2005 EREFFE—IPERE
BT ABREERIZE P EE L Company name changed to IWAKI & CO., LTD. Listed on 1% section of Tokyo Stock Exchange
Established IWAKI ICHITARO SHOTEN Established IWAKI SHOTEN Listed on 2™ section of Tokyo Stock Exchange

274
or = 73ﬁ U
EEGFER kLA 1950 #AEZMELEELFIE Started importing and selling pharmaceutical materials FXE
Started selling pharmaceutical materials AN T 7 =RFRL® T
O EREERERI (R SREE) Spera Pharma, Inc. into wholly owned subsidiary Division

Established IWAKI SEIYAKUSHO
(Now IWAKI SEIYAKU Co., Ltd.)
1931 EER &K UEZERBFREFOREHNE

Started manufacturing medical products and pharmaceutical materials ERRERED

. Medical
ERAERER TS Fa e Division
IWAKI SEIYAKU SAKURA FACTORY CO., LTD. into wholly owned subsidiary

1963 {itmEREIRGE ) 1981 HeeMt B mEukFRR

Started selling cosmetic materials ~ Started selling functional food products

2000 At BiERR 7o Rt HBC - B

@7 70 A Established APROS Co, Ltd. FNE-E 1K
1914 EFEFEERE

Started wholesaling medical products for pharmacies B;eu?cl;th(re
1959 & RERIEREIEA Started selling food product materials , Food

Division

1965 B m/ER DRLERA Started manufacturing food product materials
QO R—I MbEHE Invested in Bohen-Kasei Co., Ltd.

1951 b= mEXFAgs Started selling chemical products

1960 FREILMEZR D ELERIIA Started manufacturing chemicals for surface treatment (plating)
TvINVARI T AV THYVINZ—RILEE AIVT Y T X)
Established Japan Metal Finishing Co., Ltd. (Now Meltex Inc.)
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REER—E (ZD1)/ Affiliated Companies (Part 1)

(202118183 %E)
(As of January 1,2021)

=t AP EXAR
Company Name Head Office Business Lines
E&m ERmEEL titmEREL b, BamRi et REmFORET
PR A% AR Sales of Pharmaceuticals, Pharmaceutical and Cosmetic Product Materials, Chemical Products, food
IWAKI & CO., LTD. Tokyo, Japan Product Materials, and so forth
ERAEREM —MRAERR (LmFORIE AT
aRaER st e Manufacture and Sales of Ethical and Proprietary Drugs, Bulk Pharmaceutical Chemicals and
IWAKI SEIYAKU Co., Ltd. Tokyo, Japan Intermediates, and so forth
aRNEEE BRI R FEE ERAEEMOENE « It
IWAKI SEIYAKU SAKURA FACTORY Co., Ltd. Chiba, Japan Manufacture and Sales of Ethical and Proprietary Drugs
ARG 77— AR KB B3RS0 CMC FIZRBIS S & U 2at

Spera Pharma, Inc.

7 7OAGARH
APROS Co., Ltd.

< IV> H&B R et
Maruman H&B Co., Ltd.

R—I bRtk att
Bohen-Kasei Co., Ltd.

Factbook 2020 IWAKI Group

Osaka, Japan

RRH
Tokyo, Japan

RRER
Tokyo, Japan

BER
Saitama, Japan

Pharmaceuticals Contract R&D and Manufacturing

{bitm. EREMFDBERT
Sales of Skin-care Preparations, Health Foods, and so forth

BREM - /MK - £7FHE - LIERORERTE
Manufacture and sales of food product materials (natural seasonings, dehydrated vegetables, dairy
products, and fruit and tea processed products) and other foods

RARKE mEHDRLE -85t
Manufacture and Sales of Natural Seasonings-powdered Chicken, Beef, Pork, Bonito, and so forth

& DRI R SR EERAST TY,
Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method.
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REERt—E (Z?D2)/ Affiliated Companies (Part 2)

(2020511 AR BIRTE)
(As of November 30, 2020)
Eyae s ARFLFRTEH EXAR
Company Name Head Office Business Lines
FENIEE R BF THEAERORE-RT
XIVT w7 A att RRHS Manufacture and Sales of Chemicals for Electronics Industry and Surface Treatment (plating), and so
Meltex Inc. Tokyo, Japan forth
BEXIVT VI RS == RENEBEEROEE
Tokai Meltex Inc. Mie, Japan Manufacture of Chemicals for Surface Treatment (plating)
ATy 7 AEBT \
Meltex (HK) Ltd. &5A EEB LUHEICH T HRENIEERRBDIRSE
ERE (FF BRLA Hong Kong Sales of Chemicals for Surface Treatment
X7y 7 A8EH
Meltex Taiwan Inc. =p) BEICEI SRENERELDIRE
BEERERHBRAE] Taiwan Sales of Chemicals for Surface Treatment
ATV OGATITING T4 v T% 24 EE 7T IR BT HREVIEERDIRTE

Meltex Asia Pacific Co., Ltd.

ATV IRTITRZAZT Y Rt
Meltex Asia (Thailand) Co., Ltd.

EfifZERHY (K2) BRAF
Meltex (Tianjin) LTD.

ATy A3 74
Meltex Korea Co., Ltd.

Rt TR
Tokyo Kakoki Co., Ltd.

ShEBEBF KA (L78) BIRAE]
Tokyo Kakoki (Shanghai) Co., Ltd.
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Kingdom of Thailand

24 EEF
Kingdom of Thailand

FE

People's Republic of China

RERE
Republic of Korea

RHFR
Nagano, Japan

FE

Sales of Chemicals for Surface Treatment

77 MBI H IS HREOIEEROEIE AR
Manufacture and Sales of Chemicals for Surface Treatment

FREEER - it C B 1T B REIEE DR
Sales of Chemicals for Surface Treatment

BE|CH I HREMUNEBEERBDIRTE
Sales of Chemicals for Surface Treatment

7)) FEREGER TS > b DBLE - BRTE
Manufacture and Sales of PWB,PDP & LCD Manufacturing Plants

HREICEITHT) > FEREIER TS > OSSR

People's Republic of China Manufacture and Sales of PWB, PDP & LCD Manufacturing Plants
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EXEFI< v 7 (BAREMA) / Map (Domestic)

Meltex Inc. Kumagaya Factory

QAT Yo AREATIE

IWAKI & CO., LTD. Toyama Branch

04U$MEM£E

Tokyo Kakoki Co. Ltd.

OOPERLIRM

IWAKI & CO., LTD. Nagoya Branch

04’74‘—%% BxE
Meltex Inc. Nagoya Sales Office
AbTv I ARBEHEE ¥R

IWAKI & CO., LTD. Osaka Branch
G ATFWARZTH

Spera Pharma, Inc.
P DPANST T 77— @
Meltex Inc. Osaka Sales Office

O ATy AW ARE £

IWAKI & CO,, LTD. Fukuoka Branch
Q17 FHBRAZE

Meltex Inc. Kyushu Sales Office

A Fw s AW ME 2R

Tokal Meltex Inc.
@@Eﬁiﬁxw? w7 Z )

IWAKI SEI'YAKU CO., LTD. Shizuoka Factory

O BMMERHE TR
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T
R.# Legend
Head office Production Base Logistics center
At WA Q winms
Sales Branch Laboratory
HEMAE BZoil =

(2021%F1H18E7E)
(As of January 1,2021)

Meltex Inc. Tohoku Sales Office
A7y s AR E I E R O

IWAKI & CO, LTD. 5aitama Logistics Cente
ATFWBEOTAT AV ALY 53—

Meltex Inc. Omiya CS Center

AT I ARAE B LR O O

Bohen-kasal Co., Ltd. -
R—T QPP

IWAKI & CO., LTD. Head Office

RS <
IWAKI SEIYAKU CO., LTD. Head Office
simmel O

Meltex Inc. Head Office

ATy oAH

APROS Co., Ltd.

770 R M <>

Maruman H&B Co., Ltd.

T IV HEBH €

IWAKI SEIYAKU SAKURA FACTORY Co., Ltd.

sHuEEaETER OO

IWAKI SEIYAKU CO., LTD. Kamata Factory

ERUEWADFEFOD
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Republic of Korea

(KREERED

Meltex Korea Co., Ltd.

G

ik

People’s Republic of China

(PEARHMED

Meltex Taiwan Inc.

Meltex (HK) Ltd.

o MW"

ik

N Note

@ BEHl Production Base
@ EHEWS  SalesBranch
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FLabeERO Contact Information

A 7 EFAEH IWAKI & CO., LTD.

BREEEE Business Management Department
E-mail: iwaki-ir@iwaki-kk.co.jp Administration Division
URL:http://www.iwaki-kk.co.jp/ E-mail: iwaki-ir@iwaki-kk.co.jp

URL:https://www.iwaki-kk.co.jp/en.html
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