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I EAERAT3)\1 S b / Consolidated Financial Highlights

5t L= / Net Sales
EEFZE / Operating Income

(&AM / Millions of Yen) (&AM / Millions of Yen)
80,000 4,000

70,000
60,000

3,000
50,000 2,500
40,000 2,000
30,000 1,500
20,000 1,000
10,000 500
0 0

M 55.EE / Net Sales 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11
(BB / Left Scale)

3,500

W E%F)25 / Operating Income
(F5B5% / Right Scale)

3B ARG IT7 At ZTmEFRHL 12A #RA&t70 > XSheRmeFattit

March: SPERA PHARMA, Inc. into wholly owned subsidiary December: AINS-LAB INC. into wholly owned subsidiary
7H EREEHEEIEMRIASHtZTETFHL

July: IWAKI SEIYAKU SAKURA FACTORY CO., LTD. into wholly owned subsidiary 128 TN HBEKRAT E L FEME

December: Maruman H&B Co., Ltd. into wholly owned subsidiary
5A JITSUBOKKA =t ZETTEF=L
May: Jitsubo CO., LTD. into wholly owned subsidiary

(B7M,% / Millions of Yen, %)

REHA / Fiscal Year 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11
55L& / Net Sales 54,145 55,422 55,121 57,387 60,083 61,647 65,341 72,322 49,636 51,984
EEFRR / Operating Income 890 559 977 1,571 1,849 2,121 2,035 2,233 819 1,127
EEFRE / Operating Income Ratio 1.6% 1.0% 1.8% 2.7% 3.1% 3.4% 3.1% 3.1% 1.7% 2.2%

F Note:

2022511 ABADMIE LD TINGRERKICEI T DETEE] (BESETEREE295) E@#EALTVET, Accounting Standard for Revenue Recognition (ASB] Statement No.29), etc. has been applied since the

beginning of fiscal year ending November 30, 2022.



FEFIZE / Ordinary Income
ZEFZEEK / Ordinary Income Ratio

(B7AH / Millions of Yen)

KT (CRE I 2 HERFEFIZE / Profit Loss Attributable to Owners of Parent
KT (CRE I D HERFFIZEER / Profit Loss Attributable to Owners of Parent Ratio
(BHH / Millions of Yen)

2,500 10% 2,000 8%
2,000 8% 1,500 6%
1,500 6% 1,000 4%
1,000 4% 500 2%
500 2% 0 0%
o,
0 0% (500) 14/11 15/11 16/11 17/11 18/11 19/11 20/11 21/11 22/11 23/11 (2%)
14/11 15/11 16/11 17/11 18/11 19/11 20/11 21/11 22/11 23/11
W #2:5512% / Ordinary Income —O- #EEFIZE / Ordinary Income Ratio B A (CIRE T B SRR —O- BMSHKRE(CIRE T D HHIEFIER
(FEB% / Left Scale) ('5B5% / Right Scale) / Profit Loss Attributable to Owners of Parent / Profit Loss Attributable to Owners of Parent Ratio
(/B2 / Left Scale) (582 / Right Scale)
(B7M,% / Millions of Yen, %)
SREHA / Fiscal Year 2014/11 2015/11 2016/11 201711 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11
FBEFZE / Ordinary Income 962 694 1,071 1,778 2,000 2,318 1,968 2,420 887 1,363
BEFZEE / Ordinary Income Ratio 1.8% 1.3% 1.9% 3.1% 3.3% 3.8% 3.0% 3.3% 1.8% 2.6%
PR E(CIRE I 2 SRR 496 (143) 8 1,241 1,414 1,533 1,983 1,736 579 1,162
/ Profit Loss Attributable to Owners of Parent
BRethE (CIRE I 2 SHAMEFIZER 0.9% (0.3%) 0.0% 2.2% 2.4% 2.5% 3.0% 2.4% 1.2% 2.2%
/ Profit Loss Attributable to Owners of Parent Ratio
o

Note:

202011880 $HRIFRICEBODONARERE L T208hA%ETE In FY2020, ¥620 million of extraordinary income due to negative goodwiill



I EiERFE5—4 / Consolidated Financial Data

S BRE / Total Assets TENEREE / Current Assets
R EEMEL3 / Assets Turnover TREhtE=R / Current Assets Ratio
(BHH / Millions of Yen) (E] / Times) (BHH / Millions of Yen)
70,000 3.5 40,000 400%
60,000 3.0
50,000 25 30,000 300%
40,000 2.0
20,000 200%
30,000 1.5
20,000 1.0
10,000 100%
10,000 0.5
0 0.0 0 0%
2019/11 2020/11 2021/11 2022111 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
W &P / Total Assets —O- ¥EEEMERE / Assets Turnover W RENEFE / Current Assets —O- JENLLE / Current Assets Ratio
(K£B8 / Left Scale) (F5B%% / Right Scale) (&£E8% / Left Scale) (F5E5% / Right Scale)
(B7M,[a],% / Millions of Yen, Times, %)
JREIHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
B / Total Assets 44,715 54,319 63,553 63,551 67,254
HOBEEMERIK / Asssets Turnover 1.43 1.32 1.23 0.78 0.79
TRENEREE / Current Assets 30,376 31,876 38,056 36,749 37,894
RENLEEE / Current Assets Ratio 145.7% 139.0% 142.9% 132.2% 126.4%
o Notes:
WEEDELE = 55 e / HEEAPTS Assets Turnover = Net Sales / Total Assets (Based on the average of the beginning and end of each fiscal year)
RENIER = REVEE / RBBEE Current Assets Ratio = Current Assets / Current Liabilities



JZIXENEREE / Inventory

Je IR EVEE DR / Inventory Turnover

R BEEEFIZEZE(ROA) / Return on Assets

(BFH / Millions of Yen) (31 / Times)
12,000 12 6%
10,000 o 10 5% O\\ ——
8,000 8 4% O— \
6,000 6 3% \
+ * e \/O
2,000 2 1%
0 0 0%
2019/11 2020/11 2021/11 2022/11 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
W =12 #E7E / Inventory —O- JZ/IRHIEEMOERER / Inventory Turnover —O- HMEEFIZEFE(ROA) / Return on Assets
(282 / Left Scale) (F5E5% / Right Scale)
(B7M,[a],% / Millions of Yen, Times, %)
REHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
TEIRENERE / Inventory 6,690 8,369 9,338 9,489 10,795
JoIRENEEEEI#RER / Inventory Turnover 9.89 8.68 8.17 5.27 513
HRBEFZEZR (ROA) / Return on Assets 5.4% 4.0% 4.1% 1.4% 2.1%

pE
JEIREEERERE = 55 L5 / I2RHEERBFEY
HEEHMZE(ROA) = BEFIL / HEERRDIF

Notes:

Inventory Turnover = Net Sales / Inventory (Based on the average of the beginning and end of each fiscal year)
Return on Assets = Ordinary Income / Total Assets (Based on the average of the beginning and end of each
fiscal year)



BHFEE / Interest-bearing Debt FIEDZ#.%8 / Interest Expenses Paid

D/EL ==t / Debt Equity Ratio 14> A AINLY =L 22 / Interest Coverage Ratio
(B7AH / Millions of Yen) (fZ / Times) (B / Millions of Yen) (= / Times)
20,000 2.0 120 120
100 Q 100

15,000 15 /\
80 o \ 80
60 60

10,000 1.0 \
40

- m
0

N ’

0 0.0 A 20 A 20
2019/11 2020/11 2021/11 2022/11 2023/11 2019/1 2020/11 2021/11 2022/11 2023/11
W 5% F&1& / Interest-bearing Debt —O- D/EL-27 / Debt Equity Ratio W FISE D748 / Interest Expenses Paid -0 A>HLAMHNLYSLSH
(B2 / Left Scale) (5B / Right Scale) (B2 / Left Scale) / Interest Coverage Ratio

(5EB% / Right Scale)

(BRAM , & / Millions of Yen , Times)

REHA / Fiscal Year 2019/11 2020/11 202111 2022/11 2023/11
BHFEIE / Interest-bearing Debt 4,602 11,937 14,865 14,812 16,760
D/EL-=>F / Debt Equity Ratio 0.23 0.55 0.55 0.55 0.59
FIEDZINEE / Interest Expenses Paid 21 41 61 53 60
AL AR Y L2 2/ Interest Coverage Ratio 75.2 100.9 22.0 A 139 27.3
E Notes:
BRT7aE=EHEAE + REGAS Interest-bearing Debt = Short Term Loans Payable + Long Term Loans Payable
D/EL>A=BFF&E / BCER Debt Equity Ratio = Interest-bearing debt / Shareholders Equity
FROXIEEFF v - JO-FEER-X Interest Expenses Paid based on Cash Flow Statements
AL RARINLY S LSA = BEREICLDFryvSa - JO— / FEOZINEE Interest Coverage Ratio = Net Cash Provided by Operating Activities / Interest Expenses Paid



LB / Net Assets B2 &AFZZE(ROE) / Return on Equity
B2 &ALLE / Equity Ratio

(B7AH / Millions of Yen)

30,000 60% 10%
25,000 50% 8% o’/o\
20,000 40% \\
6%
15,000 30% \
4% L0
10,000 20% \/
2% O
5,000 10% °
0 0% 0%
2019/11 2020/11 2021/11 2022/11 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
W &R / Net Assets —-O- B2 &ALE / Equity Ratio -O- BCE&AFIZEZEK(ROE) / Return on Equity
(/B2 / Left Scale) (582 / Right Scale)
(BAM,% / Millions of Yen, %)
JREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
WA / Net Assets 20,431 21,651 27,006 27,068 28,601
BCO&ALEE / Equity Ratio 45.7% 39.9% 42.5% 42.5% 42.3%
HCO&AFRZ(ROE) / Return on Equity 7.7% 9.4% 7.1% 2.1% 4.2%
3 Notes:
BoOEALLE = BO&EAR /| KEE Equity Ratio = Shareholders Equity / Total Assets
BoEAFIZE(ROE) = st E(CIRE I 2 HEFIE / B BRI Return on Equity = Profit Loss Attributable to Owners of Parent / Shareholders Equity (Based on the average of

the beginning and end of each fiscal year)



T EARFZZZ(ROIC) / Return on Invested Capital

8%

6% O

4%

2%

So—7"

0%

2019/11 2020/11 2021/11 2022/11 2023/11
O K TFEAFZZE(ROIC) / Return on Invested Capital

%{mi%k&%E / Capital Expenditure
RAMEZNIE / Depreciation

(BHM / Millions of Yen)

8,000

6,000

4,000

2,000

2019/11 2020/11 2021/11 2022/11 2023/11
W :%#1%&%8 / Capital Expenditure
W Ffi{E£0E / Depreciation

(BAM,% / Millions of Yen, %)

FREFHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11

R TFEAFIRZ(ROIC) / Return on Invested Capital 6.0% 4.7% 4.2% 1.4% 1.8%

%1% E%E / Capital Expenditure 1,744 7,861 4,676 4,056 4,336

SRMiI{EZNE / Depreciation 818 1,369 1,830 2,117 2,216
I

T ERFEE(ROIC) = BB SREFEFR / (LRHERE + StHMEE - BERMER + BEERE)HHRTH

Note:

Return on Invested Capital = Net Operating Profit after Tax / (Inventory + Notes and Accounts Receivable-Trade

- Notes and Accounts Payble-Trade + Noncurrent Assets) (Based on the average of the beginning and end of
each fiscal year)



H3TRIFE / R&D Expenses

St LSRR ELLE / R&D Expenses Ratio

(BAM / Millions of Yen)

1,000 5%
800 4%
600 3%
400 2%
200 1%

0 0%

2019/11 2020/11 2021/11

W iA3ERERE / R&D Expenses
(Z=HB% / Left Scale)

2022/11 2023/11

-O- ST L SRR ELLE / R&D Expenses Ratio
(-585% / Right Scale)

EZEE2% / Number of Employees

(A / Persons)

1,500

1,200

900
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300

2019/11

2020/11

W 7828 / Number of Employees

2021/11

2022/11

2023/11

(8AM,% , A/ Millions of Yen, %, Persons)

JREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
WAZEREFEE / R&D Expenses 735 768 964 825 895

St L SRR ELLE / R&D Expenses Ratio 1.2% 1.2% 1.3% 1.7% 1.7%
REEE%L / Number of Employees 957 1,295 1,368 1,383 1,404

10



—HR& /= D#EF)ZR(EPS) / Earnings per Share

—HR = DHEEEE (BPS) / Book Value per Share
Ao =414 / Payout Ratio

FEEERC 3R (DOE) / Dividend on Equity Ratio

(F4/ Yen) (3 /Yen)
80 160% 800 4%
60 /Q\ 120% 600 3%
40 80% 400 2%
20 40% 200 1%
0 . 0% 0 0%
2019/11 2020/11 2021/11 2022/11 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
W — = D 4R i —O- B¢t / Payout Ratio W — 7= DEESEE(BPS) / Book Val -O- #EERXZ(DOE)
(Eggﬁte?tﬁ‘gi;f)(EPS)/ Farnings per Share (5B%% / Right Scale) Sharfké DRARE( )/ Book Value per / Dividend on Equity Ratio
(M, % / Yen, %)
FREFHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
—RE = DFLFIZE (EPS) / Earnings per Share 47.01 60.33 46.86 14.56 29.47
FE41%m / Payout Ratio 27.7% 26.5% 38.4% 123.6% 61.1%
— R TZ DHLEREE (BPS) / Book Value per Share 624.09 656.54 677.09 685.24 719.53
MIBEREX (DOE) / Dividend on Equity Ratio 2.1% 2.5% 2.7% 2.6% 2.6%

11



—RAZDECHE / Dividend per Share

BEFI[E] D / Dividend Yield

(M /Yen)
20 5%
4% /o\
’ | / \
10
2%
5 1%
0 0%
2019/11 2020/11 2021/11 2022/11 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
B —#REZDEEEE / Dividend per Share —O- E2HHmED / Dividend Yield
(M,% / Yen, %)
JREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
—BRE 2 DBCEE / Dividend per Share 13.00 16.00 18.00 18.00 18.00
BoZFI[E1 D / Dividend Yield 2.7% 3.0% 3.7% 4.3% 3.6%

E
BEHFIEID = —#RBZDEHE / BARAKR(

Note:
Dividend Yield = Dividend per Share / Stock Price at Fiscal Year

12



I HETI A MRIIEER / Segment Information

5t £= / Net Sales EZF)%% / Operating Income
(BHH / Millions of Yen) (BAH / Millions of Yen)
80,000 3,000
60,000 — — 2,000 —
1,500 . : ——
40,000 - 1,000 St
B . - - -
20,000 — B p— 0 ey B R
0 (1,000)
2019/11 2020/11 2021/11 2022/11 2023/11 2019/11 2020/11 2021/11 2022/11 2023/11
mJ7-A >4 =HJL / Fine Chemicals m J7 A >4 =H)L / Fine Chemicals
mHBC - B / Health & Beauty Care, Food mHBC - B / Health & Beauty Care, Food
B / Medical B / Medical
1t & / Industrial Chemicals {1t & / Industrial Chemicals
V—247)L1> )\ b~ / Social Impact V—24)L1> )\ b~ / Social Impact

OS2HBA - I X > MEEEIEZ / Corporate Expenses/Inter-segment Eliminations
(&M / Millions of Yen)

SREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11

55t / Net Sales
74> =1)L / Fine Chemicals 16,272 21,456 22,934 14,630 16,055
HBC - B&a / Health & Beauty Care, Food 28,375 25,811 28,238 13,971 14,059
EZ / Medical 8,218 10,647 12,453 11,755 13,260
{tZFF / Industrial Chemicals 7,339 7,425 8,697 9,279 8,593
V=24 )1 > )X b / Social Impact 1,441 - - 2 17

EEAHZ / Operating Income
74> =1)L / Fine Chemicals 1,254 1,203 1,386 248 160
HBC - Ban / Health & Beauty Care, Food 44) (490) (343) 142 325
EE / Medical 839 998 908 393 574
1= / Industrial Chemicals 85 328 384 (157) 74
V—24)L1 > )T b / Social Impact (1 - - (42) (104)
SHER - I A> MHEEBIEZE / Corporate Expenses/Inter-segment Eliminations (11) 4) (102) 236 99

E Note:

202211 AR LD TINRERMCRI T 2RETEE] (RESFTEESE29S) FRBEALTHET, Accounting Standard for Revenue Recognition (ASB] Statement No.29), etc. has been applied since the

beginning of fiscal year ending November 30, 2022. 13



J74 >4 =H)LEZ% / Fine Chemicals

bl =1 10714 bl ot = ERAE / EXRFIER
Segment Share Net Sales Operating Income / Operating Income Ratio
(87 H / Millions of Yen) (B / Millions of Yen)
600 6.0%
20,000
15,000 300 3.0%
10,000 —
3 6 ] 90/0 0 - 00%
5,000
22/11 23/11 24/11 22/11 23/11 24/11
W _-HARRET / First half total W _FHEASRET / First half total O EEEFRKR

THAZRET / Second half total

FEMSIREBLVY—EX - I758% / Main Trading Items and Service. Sales Destination

THASRET / Second half total
(B 8% / Left Scale)

/ Operating Income Ratio
(5582 / Right Scale)

EFERDOCMCIAFKRHRES JUORIEZT
Pharmaceuticals Contract R&D and Manufacturing

EEREROEE - IR5E
Manufacture and Sales of Raw Materials for Pharmaceuticals

EERODOEE - IR5T
Manufacture and Sales of Pharmaceuticals

BT
Company

ARSI 7 =AM, JITSUBOKI ST
SPERA PHARMA, Inc., Jitsubo CO., LTD.

ARSRIYAHFARHT
SPERA NEXUS, Inc.

ERRFEETSRASHT
IWAKI SEIYAKU SAKURA FACTORY CO., LTD.

FEBBIRESLUY—-ER
Main Trading Items and
Service

EZEmMOCMCIRFERFES LUOREZE
Pharmaceuticals Contract R&D and Manufacturing

EZEmBEMKD. ERETI
Active Pharmaceutical Ingredients, Pharmaceutical Additives

EEREZER
Pharmaceuticals

ARFoiE

BAEA

BAEA. 777, 46X HAERN
Sales Area Japan Japan, Asia, North America Japan
BR5E5E EEmA—H— EEmA—H— EZEmiE
Sales Destination Pharmaceutical Companies Pharmaceutical Companies Medicine Wholesalers
s

Note:

202411 BHIOME KD, SHBFER TIBHRAHOBETI A Ntk [EEER] 15 [J71( o ZHLE

The reportable segment of IWAKI SEIYAKU SAKURA FACTORY CO., LTD. has been changed from the former
E] ANEELUTWVWET,

"Medical Business" to the "Fine Chemicals Business since the beginning of fiscal year ending November 30, 2024.

14



HBC - BaZEZ/ Health & Beauty Care, Food

S L=S@itt bl ot = ERAE / EXRFIER
Segment Share Net Sales Operating Income / Operating Income Ratio
(87 H / Millions of Yen) (B7H / Millions of Yen)
10,000 200 2.0%
23.9% .
5,000 0 0.0%
0 (200) (2.0%)
22/11 23/11 24/11 22/11 23/11 24/11
W -HARRET / First half total B FHRZRET / First half total —O- EEFIRE
" THASAET / Second half total " FHARET / Second half total / Operating Income Ratio
((£E% / Left Scale) (5B / Right Scale)
FERSIRBBLUP—EX - BR555% / Main Trading Items and Service. Sales Destination
1Bk A DERTE BmER - e RRORIE - ISt S o | b ’
- ) —FAEREREDHTE EERTHEER - SEDIRGT 1Bt ERDIRTE
Sales of l(\I/Iosmgtlc Product Manufacture and Sales of Food Product Materials, Wholesale of Non-prescription Drugs Sales of medical devices and reagents Sales of Cosmetics
aterials Health Foods
A DFHRRE. FTORKRST.
ES 35 A DFRAFE A DFHRAR. AR—T ALk St IV > HBHH & A DFR At TILY UHRBH IR, HRARE T > XS
Company IWAKI & CO., LTD. IWAKI & CO., LTD. , Bohen-Kasei Co., Ltd. Maruman H&B Co., Ltd. IWAKI & CO., LTD. IWAKI & CO., LTD. , APROS Co., Ltd. ,

Maruman H&B Co., Ltd. , AINS-LAB INC.

FEERSIRESIUT—EX

RARHERRL, FOIREFR. FLEMm. HEEMRREREHEN,

—RRERR. iR, BRER. MEEFEN

EFEES. AOETRERR. MRAREEN,

Main Trading Items and g:ffr?%%?ﬁoduct Materials Natural Seasoning, Dehydrated Vegetables, Dairy| Non-prescription Drugs, Cosmetics, Medical devices, in vitro diagnostics, 151;%::tics
Service Products, Raw Materials for Health Foods Health Foods, Daily Necessities, and so forth research reagents, and so forth
ARFEitiiEg BAREA. 7777, ek BAREAN. 777 BAERN BAERN BAERN
Sales Area Japan, Asia, North America Japan, Asia Japan Japan Japan

= —H— 2 —H— . i i N 3 | BuEmRas N
fze 5 LR X —7— Fﬁof(;JuP{o?essjijng \Ccﬁfagnt? Hje:;Ith Food RSYDR KT, R - & A2 E_TZAR KT Mlgﬁfaﬁain;itﬁ)ﬁs(gp?]armaceutical BARES
Sales Destination Cosmetic Manufacturers ! Drugstores, Convenience stores ! Consumers

Manufacturers

companies, and so forth

15



EEFE% / Medical

bl =1 10714 wtE =BG / ERFISR
Segment Share Net Sales Operating Income / Operating Income Ratio
(B / Millions of Yen) (&7 / Millions of Yen)

15,000 800 12.0%

600 / 9.0%
10,000 /
400 6.0%

19-30/0

5,000
200 3.0%
0 0 0.0%
22/11 23/11 24/11 22/11 23/11 24/11
W _-HAZRET / First half total B HHEASRET / First half total O EEEFRKR
W FHASRET / Second half total I FHARRET / Second half total / Operating Income Ratio
(K£E8 / Left Scale) (5E2% / Right Scale)

FEMSIREBLVY—EX - I758% / Main Trading Items and Service. Sales Destination

EFEROEE - k5T
Manufacture and Sales of Pharmaceuticals

BESM EIMEERAST
Company IWAKI SEIYAKU CO., LTD.

FEESIMESLUT—ER

Main Trading Items and AR, —RAER

Pharmaceuticals, Non-prescription Drugs

Service

AR5EHhE BAERA

Sales Area Japan

ARZE5E EEEEREN

Sales Destination Medicine Wholesalers

E Note:
2024F11ABOME LD, SRERERTHMRASHDRETI A MEERD [EFEBE] IS [T7A(>0ZH)LE The reportable segment of IWAKI SEIYAKU SAKURA FACTORY CO., LTD. has been changed from the former

E] ANEELUTWVWET, "Medical Business" to the "Fine Chemicals Business since the beginning of fiscal year ending November 30, 2024.

16



{tFEmEZE / Industrial Chemicals

e LSHEARLE
Segment Share

xtd

Net Sales

(BRHM / Millions of Yen)

BRI / EXRFER

Operating Income / Operating Income Ratio

(B / Millions of Yen)

10,000

800

P 8.0%

8,000 — /
600 / 6.0%
6,000 — 400 / — 4.0%
4,000 — — 200 /J — 2.0%
2,000 — — 0 o/ 0.0%
0 (200) (2.0%)
22/11 23/11 24/11 22/11 23/11 24/11
L HAZRET / First half total L HAZRET / First half total O EERRX

THAZRET / Second half total

FENS|IMEBLVOY—EX - If5E% / Main Trading Items and Service. Sales Destination

THASRET / Second half total
(B 8% / Left Scale)

/ Operating Income Ratio
(5582 / Right Scale)

REUERERORLE - k5T

Manufacture and Sales of Chemicals for Surface Treatment (plating)

U NEREE TS S hORE - BR5E
Manufacture and Sales of PWB Manufacturing Plants

BT
Company

ATy OZEREE. BBXAIILTY IR ED
Meltex Inc. , Tokai Meltex Inc. , and so forth

R IHHASH. shEBETFRm(LE)BRAT
TOKYO KAKOKI CO.,LTD. , Tokyo Kakoki (Shanghai) Co., Ltd.

FERBIRES LU —EX
Main Trading Items and
Service

RELIEEMR
Chemicals for Surface Treatment (plating)

TUS REIR®ETS > ~
PWB & LCD Manufacturing Plants

BR5TihIE BAEAN., 727 BAREA. 77
Sales Area Japan, Asia Japan, Asia
AR5E5E TV REIRA—H—. BFB@EA—H—. FEERA—H— TV RERA—H—

Sales Destination

PWB Manufacturing Companies, Electronic Parts Manufacturers, and Semiconductor Manufacturers

PWB Manufacturers

17



V=247 )1 > )\ hEZ / Social Impact

bl =1 10714 wtE ERAE / EXRFIER
Segment Share Net Sales Operating Income / Operating Income Ratio
(B / Millions of Yen) (&7 / Millions of Yen)
20 0
15 - (30) — -
10 — (60)
O | 1 0/O
5 - (90)
0 (120)
22/11 23/11 24/11 23/11 24/11
J:,HHSEf’r/ First half total _HASRET / First half total
FRARET / Second half total TFHIRET / Second half total
FENS|IRMEBLVOY—EX - If5E% / Main Trading Items and Service. Sales Destination
FFASINIILVRAT T ER. HUSAFEE RODARGE A —-EXDRE#M HARIED — E DR
Sales of natural health care products Sales of local specialties Provides human resource services Provision of regional revitalization services
BEXM AM L —F 1 2Ot AM L —F« > O%AEMt A 2D AR A R FAFFERILD 7SR
Company AM Trading Co.,Ltd. AM Trading Co.,Ltd. Ishikawa Zukan Co.,Ltd. Astena Minerva Inc.
TERGIREDSUY—EX| 530 5Lz 7 BAE. BHK ABH—EZ REEEMBTTU - H—EX
Service 9 Natural Healthcare Products Sake. Organic Rice human resource services Hometown tax payment App. Service
BRFEHE BHAERN BAEM HAERN HAERN
Sales Area Japan Japan Japan Japan
BR5E5%E BAHEESE. /\FiE BAHESE, /\SEE, HEEEE N5l 5ebsE Bak
Sales Destination Consumers, Retail Store Consumers, Retail Store, Wholesaler Business Partner municipality
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I EFLEIUSHAH#ERS / Consolidated Trends by Quarter

55L& / Net Sales =%F#&E / Operating Income
EEHREK / Operating Income Ratio
(BHH / Milions of Yen) (B7H / Millions of Yen)
o,
15,000 1,000 10.0%
800 8.0%
10,000 600 6.0%
400 4.0%
5,000 200 2.0%
0 —! 0.0%
0 (200) (2.0%)
1Q 2Q 3Q 4Q 1Q 2Q 1Q 2Q 3Q 4Q 1Q 2Q
2023/11 2024/11 2023/11 2024/11
W55 % / Net Sales I =#F25 / Operating Income —O- E#F#8XK / Operating Income Ratio

(BB / Left Scale) (&5B%5% / Right Scale)

(87 H / Millions of Yen)

JREHA / Fiscal Year 2023/11 2024/11
1Q 2Q 3Q 4Q 1Q 2Q
55 E& / Net Sales 12,785 14,072 13,817 11,309 13,426 14,665
E27# / Operating Income (92) 300 477 442 454 891
EEAFIZEEK / Operating Income Ratio (0.7%) 2.1% 3.5% 3.9% 3.4% 6.1%
FEFI#E / Ordinary Income (63) 346 506 573 480 895
BEFIZEEE / Ordinary Income Ratio (0.5%) 2.5% 3.7% 5.1% 3.6% 6.1%
FEKRE (IR I DUHEEAFFIZ / Profit Loss Attributable to Owners of Parent (208) (21) 437 952 249 455
MU HEREFIZEER / Net Income Ratio (1.6%) (0.2%) 3.2% 8.4% 1.9% 3.1%
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ETI A MEISEES / Net Sales by Segment RETI A MEIEZEFZ / Operating Income by Segment

(BAM / Millions of Yen) (&7 / Millions of Yen)
15,000 - 1,200
- - 800 - —
10,000 —
""""" 400
5000 —F ———F 0 —————
0
0 (400)
2Q 3Q 1Q 2Q 1Q 2Q 3Q 4Q 1Q 2Q
2023/11 2024/11 2023/11 2024/11
:HjE;_(’:Téﬁjﬁéé&‘%&f{?'&i’é Food m J 74> =75l / Fine Chemicals {£=%&m / Industrial Chemicals
EE/ Menf:llical ' mHBC - B / Health & Beauty Care, Food Y=2v)b12) {Z7 |k / Social Impact
=L . . EZ / Medical O2HER - TI XA NEEGIEE /
{L8 / Industrial Chemicals Corporate Expenses/Inter-segment Eliminations
V—247)L1 2 )\ I~ / Social Impact P P gmen
(BJ3H / Millions of Yen)
REHA / Fiscal Year 2023/11 2024/11
1Q 2Q 3Q 4Q 1Q 2Q
5tk / Net Sales
J74 >4 =H)L / Fine Chemicals 3,645 3,608 4,593 4,207 5,512 4,844
HBC - Baa / Health & Beauty Care, Food 4,218 4,593 3,838 1,408 2,980 3,721
EZ / Medical 2,906 3,477 3,462 3,414 2,399 3,015
6= & / Industrial Chemicals 2,013 2,389 1,919 2,269 2,529 3,070
V=2 )12 )T / Social Impact 1 2 3 10 4 13
EEF2%E / Operating Income
J74A >4 =1L [/ Fine Chemicals (56) (27) 147 96 75 (64)
HBC - Bf& / Health & Beauty Care, Food (40) 119 112 133 93 164
EZ / Medical 72 252 163 85 182 441
6= / Industrial Chemicals (104) 23 32 122 112 391
Y—347)Lo 28T s / Social Impact (23) (25) (29) (25) (31) (23)
2HER - I A MEERBIEZE / Corporate expense/Inter-segment Eliminations 59 (41) 50 29 22 (18)
E Note:
2024F11ABOME LD, SRERERTHMRASHDRETI A MEERD [EFEBE] IS [T7A(>0ZH)LE The reportable segment of IWAKI SEIYAKU SAKURA FACTORY CO., LTD. has been changed from the former
E] ANEELUTWVWET, "Medical Business" to the "Fine Chemicals Business since the beginning of fiscal year ending November 30, 2024.
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EFERAFEEEER / Consolidated Financial Statements

EHILEEXTIBER / Consolidated Balance Sheets

(&7 / Millions of Yen)

JREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
BEDEP / Assets
TRENEE / Current Assets
&P LUFES / Cash and Deposits 4,915 7,567 10,927 6,925 6,881
FEFAH LUFEHIE / Notes and Accounts Receivable-Trade 18,124 15,025 16,713 17,719 17,305
JEIXENEREE / Inventory 6,690 8,369 9,338 9,489 10,795
TRBNEREE T At / Other Current Assets 645 913 1,078 2,614 2,911
TREVEESST / Total Current Assets 30,376 31,876 38,056 36,749 37,894
EIE&EREE / Noncurrent Assets
BEEERE / Property, Plant and Equipment 7,934 10,136 11,950 13,119 14,812
BIZETEEREE / Intangible Assets 1,462 7,467 8,411 8,285 7,458
BT DMDERE / Investments and Other Assets 4,941 4,838 5,134 5,397 7,089
BEIE&ESST / Total Noncurrent Assets 14,338 22,442 25,496 26,802 29,360
&RrES5T / Total Assets 44,715 54,319 63,553 63,551 67,254

B{EDEB / Liabilities
fiEh&{E / Current Liabilities

ZINFRH LUEHIE / Notes and Accounts Payable-Trade 13,695 11,727 12,117 12,142 12,073
S8R A& / Short Term Loans Payable 3,796 5,971 9,053 10,035 12,266
TREIBEZT O / Other Current Liabilities 3,350 5,227 5,468 5,614 5,641
TmEIBIESET / Total Current Liabilities 20,841 22,926 26,639 27,792 29,981
ElfE&{E / Noncurrent Liabilities
RHEAfBEAE / Long Term Loans Payable 805 5,965 5,812 4,777 4,493
BHSA1T (C1%RDB1E / Net Defined Benefit Liability 1,710 2,382 2,598 2,570 2,553
BEE&EZ D / Other Noncurrent Liabilities 926 1,393 1,496 1,343 1,625
EE&{EAET / Total Noncurrent Liabilities 3,441 9,741 9,908 8,691 8,671
B{f&5t / Total Liabilities 24,283 32,667 36,547 36,483 38,653

#HEEDE / Net Assets
¥EEX / Shareholders Equity

&A% / Capital Stock 2,663 2,687 4,528 4,557 4,581
BEAE|ZRE / Capital Surplus 4,308 4,340 6,516 6,538 6,574
FIZRZE / Retained Earnings 12,431 13,942 15,027 15,031 15,462
Bkl / Treasury Stock (537) (483) (254) (531) (525)
#EZEAS5 / Total Shareholders Equity 18,866 20,486 25,818 25,596 26,091

Z DD BIEFIEEFRETER / Valuation and Translation Adjustments 1,556 1,164 1,181 1,390 2,328
JEZFER#%EIFS / Non-controlling interest 8 - 6 82 181
WiZEES5 / Total Net Assets 20,431 21,651 27,006 27,068 28,601
BEMEESST / Total of Liabilities and Net Assets 44,715 54,319 63,553 63,551 67,254
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EAEIERETEED KOEIEFIZRETESE / Consolidated Statements of Income and Statements of Comprehensive Income

(B73M / Millions of Yen)

SREH / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
55.L= / Net Sales 61,647 65,341 72,322 49,636 51,984
55 LIRffi / Cost of Sales 48,266 50,859 55,719 34,195 35,666
5o L#F2 / Gross Profit 13,381 14,482 16,602 15,440 16,317
ARF5EB LU —AREEE / Selling, General and Administrative Expenses 11,259 12,447 14,369 14,620 15,189
E%FI4% / Operating Income 2,121 2,035 2,233 819 1,127
5N / Non-Operating Income
FZEWFIE / Interest Income 1 1 2 2 2
ZHft < / Dividends Income 59 58 65 60 61
BB K BDEFZ / Equity in Earnings of Affiliates 7 0 - - -
EEIMNNZZT DA / Other Non-Operating Income 211 208 246 264 293
EEIMNNESET / Total Non-Operating Income 280 268 314 327 356
E#5ER / Non-Operating Expenses
ZILFIE / Interest Expenses 23 47 59 52 60
F9EIC L BI%EEK / Equity in Losses of Affiliates - - 5 58 4
EHI\ER 2Dt / Other Non-Operating Expenses 60 288 61 149 55
EHS\ERSET / Total Non-Operating Expenses 83 335 126 260 120
#ZEFI2E / Ordinary Income 2,318 1,968 2,420 887 1,363

$33UFI#% / Extraordinary Income

EE&EETTANIZE / Gain on Sales of Noncurrent Assets 0 8 640 695 791
BB M558 / Gain on Sales of Investment Securities 1 17 81 261 51
BDODONAFEESR / Gain on Negative Goodwill - 620 - - o
$5RIFIZE Z DAt / Other Extraordinary Income 41 - . 24 32
$5RIFIZREST / Total Extraordinary Income 42 646 722 982 875
43750385 / Extraordinary Loss
ETE&EFSANE / Loss on Sales of Noncurrent Assets 5 0 1 - 4
EE&RENSHE / Loss on Disposal of Noncurrent Assets 34 18 62 30 29
388k / Impairment Loss 15 5 - 36 418
R BEEMEH#IEE / Loss on valuation of investment securities - - - 303 222
FFRIIERZ DA / Other Extraordinary Loss - - . 81 4
Y5R35 55T / Total Extraordinary Loss 55 25 63 451 678
HESAEFNLHIWEFIZE / Income Before Income Taxes and Other Adjustments 2,305 2,589 3,079 1,418 1,560
EABIE / Income Taxes 760 604 1,343 844 406
LHHEFIZE / Net Income 1,544 1,985 1,735 574 1,153
IEZECHRE (CIRE 9 2 HEAHEFIL / Profit Loss Attributable to Non-Controlling Interests 11 1 ) (5) (9)
etk E(CIRET 3 LRIHFILEE / Profit Loss Attributable to Owners of Parent 1,533 1,983 1,736 579 1,162
@iEFIZE / Comprehensive Income 1,492 1,592 1,752 783 2,091
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EiEFvrwvsa - JO—5t8E('D 1) / Consolidated Statements of Cash Flows (Part 1)

(B73M / Millions of Yen)

REH) / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11

HEEHICKDFvrwvS>a - JO— / Net Cash Provided by (Used in) Operating Activities
MEE ARG HAAMFIZE / Income Before Income Taxes and Other Adjusutments 2,305 2,589 3,079 1,418 1,560
R{fi{EANE / Depreciation and Amortization 818 1,369 1,830 2,117 2,216
Jkigi85%k / Impairment Loss 15 5 - 36 418
B3 B2 DIB(K)&E / Increase (Decrease) in Allowance for Doubtful Accounts (10) (12) (6) (3) (25)
ZHFI S KUZEEL L ® / Interest and Dividends Income (60) (60) (67) (63) (63)
ZIFIE / Interest Expenses 23 47 59 52 60
St L BED KUERWEED(18)i%EE / Decrease (Increase) in trade receivables and contract assets (1,003) 3,697 (868) (1,304) 171
TZIRENERED(I8)MER / Decrease (Increase) in Inventories (1,240) (380) (574) (960) (1,286)
HEAEFBDIE(R)ER / Increase (Decrease) in Notes and Accounts Payable-Trade 1,047 (1,988) (172) (14) (298)
KILNBEFDIE(IR)%EE / Increase (Decrease) in Accrued Expenses 73 174 53 (780) 3
BREHCKDFr v - JO—F0DMh / Other Net Cash Provided by (Used in) Operating Activities 320 (125) (945) (140) 235
/it / Subtotal 2,280 5,316 2,387 357 2,994
FIEH XUFEEHEOFEEE / Interest and Dividends Income Received 61 60 68 68 63
FISBD3ZHL%E / Interest Expenses Paid (21) (41) (61) (53) (60)
BRI EDXINEE / Payments for Directors Retirement Benefits (10) 0 (98) - 0
SEABEDZHEE / Income Taxes Paid (714) (1,194) (1,018) (1,258) (1,443)
SEABEDRNTEE / Income Taxes Refund 6 3 72 143 91
EHERBICLDFrvS1 - JO—AEL / Total Net Cash Provided by (Used in) Operating Activities 1,603 4,143 1,349 (742) 1,643

INEREICLDFrwvS1 - JO— / Net Cash Provided by (Used in) Investment Activities
BEEEEEDIE(CKSDZH / Purchase of Property, Plant and Equipment (1,093) (1,308) (2,935) (2,770) (3,820)
BEZEEEREDEUS(C KD / Purchase of Intangible Assets (401) (444) (558) (259) (344)
BEETEEEDTTHICKBUNA / Proceeds From Sales of Property, Plant and Equipment 0 7 930 1,555 1,649
BEET(CL B / Payments for transfer of business - - (70) (627) -
EHEDEHFEDZE (T D FRIARRDEUS (C KD / Purchase of Shares of Subsidiaries Resulting in Change in Scope of Consolidation - (6,200) (1,681) - (75)
KWEEHICLDFrrwvS 1 - JO—FDA / Other Net Cash Provided by (Used in) Investment Activities (161) (308) (64) (120) (244)
BERHICLDF v - JO—ASFH / Total Net Cash Provided by (Used in) Investment Activities (1,656) (8,254) (4,380) (2,222) (2,835)
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EiEFvrwvsa - JO—5T8E (7D 2) / Consolidated Statements of Cash Flows (Part 2)

(B73M / Millions of Yen)

JREHA / Fiscal Year 2019/11 2020/11 2021/11 2022/11 2023/11
MABEBENICELDF+ w1 - JO— / Net Cash Provided by (Used in) Financing Activities
FSHAS A E DI (R)EE / Increase (Decrease) in Short Term Loans Payable - 1,900 2,900 1,000 1,989
REAEANICKBDUXA / Proceeds from Long Term Loans Payable 1,000 6,350 1,000 - 1,000
REBAEDRFEICKL DX / Repayment of Long Term Loans Payable (146) (914) (971) (1,053) (1,197)
Bc & D<$1EE / Cash Dividends Paid (385) (470) (650) (729) (719)
BEthRNOEUS(C LD / Purchase of Treasury Shares of Subsidiaries 0 0 4) (309) 0
MBEHCLDF v a1 - JO—FDAM / Other Net Cash Provided by (Used in) Financing Activities (143) (97) 4,080 0 5
ABBREBICEDF w1 - JO—AEH / Total Net Cash Provided by (Used in) Financing Activities 324 6,767 6,353 (1,093) 1,077
REBLUREASWICHDIAEZET / Effect of Exchange Rate Change on Cash and Cash Equivalents
REBLURERSWDIE ()T / Net Increase (Decrease) in Cash and Cash Equivalents (15) (5) 36 52 65
REBLUREFASWOHIETRS / Cash and Cash Equivalents at Beginning of the Year 255 2,651 3,359 (4,005) (47)
FHERICHSHEB IVIREFFMOBINEE / 4,540 4,795 7,447 10,807 6,803
Increase in cash equivalents resulting from inclusion of subsidiaries in consolidation - - - 2 2
REBLUREFASWOHIZKIRS / Cash and Cash Equivalents at End of the Year 4,795 7,447 10,807 6,803 6,758
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¥IEE / Stock Information

BB (Zd 1) / Stock Information (Partl)

Lizhiz RSG5 AThis

Stock Listing Tokyo Stock Exchange (Prime Market)
EES—R

Security Code 8095

FAITERNODIRER 40,982,832tk

Number of Outstanding Shares 40,982,832Shares

PREZR

Number of Shareholders 56,396

ARE(LEA1104)

Major Shareholders

(20244 5 BRHEIRE)
(As of May 31,2024)

REH

Name of shareholders

FREL (1K)
Number of Shares Held
(Thousands of Shares)

FREER (%)
Percentage of
Ownership(%)

AAYXY— S MESERITHA S (E580) / The Master Trust Bank of Japan, Ltd. (Trust Account) 4,741 11.6%
HRET—I7-r#t / Keai Inc. 2,051 5.0%
HRILEFECNVEE / CNV Inc. 1,720 4.2%
T AT FI)IL—TREEF%RS / Employees Stock Ownership Plan 1,262 3.1%
KRS =2ZUFJER1T / MUFG Bank, Ltd. 1,188 2.9%
HAESHAAHR T $R1T ((E580) / Custody Bank of Japan, Ltd. (Trust Account) 1,159 2.8%
&l 18 / Osamu Iwaki 970 2.4%
NESPEENEWBFAEREF S / Iwaki Scholarship Foundation 784 1.9%
AAYRY— SR MEFBRITHA ST (1REIHRENBIPS:EO - 760820) / The Master Trust Bank of Japan, Ltd. (BIP Trust Account) 664 1.6%
RS APRY —4 / OSAKA SODA CO., LTD. 658 1.6%
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FAEERIRA DI

ST A
Distribution of Stock Ownership 1.6% nsl—lfuﬁiis Companies

SHELA SRR
4- 6 % Foreigners 22. 2 % Financial Institutions

G o MR
Breakdown of Type of Shareholders Distribution Ratio
?Eﬂ%tﬁl Instituti 22.2%
inancial Institutions 2% 17 1 ZOMEREA
A - 2t «» 1% Other Companie
Individuals and Others 54.5%
TOMEREA
Other Companies 17.1%
SHELA
Foreigners 4.6%
HlEze=an
Securities Companies 1.6%

A - Zoft
54'5% Individuals and Others

Factbook 2024 Astena Group



Al - HRE#ERE (BRE) / Stock Price Range / Volume of Trading(Monthly Chart)

H3KS (FHEK) / Volume (Thousand Shares) ¥&AE(F) / Price (Yen)
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{215k / Company Profile

EHKIF#k / Basic Information

s
Company Name

A1t
Head Office

Bz
Foundation

BayA
Establishment

Paid in Capital

HER
Number of Employees

BERNSE
Main Businesses

ER51iR1T
Main Banks

FRTFiR=)L7+ >0 Akt

Astena Holdings Co., Ltd.

BRIt / Tokyo Head Office

T103-8403

RREPRXEABAEINT BH8E2S

8-2, Nihombashi Honcho 4-Chome, Chuo-ku, Tokyo 103-8403, Japan

BRIMNAEE / BRMESGA T« X/ Suzu Head Office / Suzu ESG Office

T 927-1215

)BT _ EFEIEAMN=F 177 &3

177-3, Uedomachi Kitagata Yonaza, Suzushi, Ishikawa 927-1215 Japan

19144 (KIE3%) 7H10H
July 10, 1914

19415 (BBF0164) 9820H
September 20, 1941

46858 HH
4.605 Billion Yen

(EK) 934 (GEfE) 1,433
93 (Non-Consolidated) 1,433 (Consolidated)

TJ7A>2=ZH)IVEHE, HBC - BEmEBE. EESHE., (tFREBHE. V- vIL12/)\U KB
Fine Chemicals, Health & Beauty Care, Food, Medical, Industrial Chemicals, Social Impact

HT(FRIT. ZHERRIT. ZZBURIRIT. =ZHEREFRIT. DERRIT. FHEBRIT

(20244 5 AXHIRE)
(As of May 31,2024)

Mizuho Bank, Ltd., Sumitomo Mitsui Banking Corporation, MUFG Bank, Ltd., Sumitomo Mitsui Trust Bank, Limited, Resona Bank, Limited.,

and The Shizuoka Bank, Ltd.
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yA% / Company History

E=s P NCITET A = ES
Established IWAKI
ICHITARO SHOTEN

BRI

= FERER RS
Started selling
pharmaceutical materials

1914 EEMEITEHEHMIE
Started wholesaling medical products
for pharmacies

1931 EXRMB IV ERRREBIOISHIE

Started manufacturing medical products and pharmaceutical materials

EREEART (R SRR

Established IWAKI SHOTEN

1950 #AEZFERFEREURFHIE
Started importing and selling pharmaceutical materials

1959 EmArEREEIG

7

)

HREEE BB C L5
Listed on 2nd section of
Tokyo Stock Exchange

HAIE—EMEE
Listed on 1st section of
Tokyo Stock Exchange

BIZ100E4%E Ftkattit, PXFFHDICESEE Rl 5 ATBABIT

100th anniversary Transition to holding company, Listing moved to Prime
Company name changed to Market of Tokyo Stock
Astena Holdings Co.,Ltd. Exchage

2020 ARSI 7 —XFattik
SPERA PHARMA, Inc. into wholly owned subsidiary
ARSHROYZF%II / Established SPERA NEXUS, Inc.
Established APROS Co., Ltd.
bt EEARFT R
Started manufacturing and selling cosmetics

2020 1 IF3tMbE
Spin-off of IWAKI & CO., LTD.
YL HRBFEFHE
Maruman H&B Co., Ltd. into
wholly owned subsidiary

1963 bHt@EREURGHIR
Started selling
cosmetic materials

2021 JITSUBOF=1t1E
Jitsubo CO., LTD. into wholly owned subsidiary

Started selling food product materials

lops EFEAIOLERE _
Started manufacturing food product materials
IR—TALRRHE
Invested in Bhoen-Kasei Co.,Ltd.

2020 BEREEAETISFME
IWAKI SEIYAKU SAKURA FACTORY CO., LTD.
into wholly owned subsidiary

Established IWAKI SEIYAKUSHO (Now IWAKI SEIYAKU Co., Ltd.)

1951

b GBEUREA
Started selling
chemical products

2005 RFULTHTFSHIE
TOKYO KAKOKI CO.,LTD. into wholly subsidiary

1960 FREWIEZEROESHIE
Started manufacturing chemicals for surface treatment (plating)
SvINOAGIL T ZwS 207 Z—5831 (R AT v IR) )
Established Japan Metal Finishing Co., Ltd. (Now Meltex Inc.) FRFFERIVI 7RI AZNOXNFatm
Established Astena Minerva Inc.
into wholly subsidiary

2021 2022

DESDGST 7 > RE&IL

Established NOTO SDGSINVESTMENT FUND
VS ar i ACl SV AV

Established Astena Heartful Co.,Ltd.

2022 A > ASHFaML
AINS-LAB INC. into
wholly owned subsidiary

Ishikawa Zukan Co.Ltd.

BIX110EF
110th anniversary

AMBL—F 1 25T
Established
AM Trading Co.,Ltd.

2023
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BESt—E(ZD1) / Affiliated Companies (Part 1)

=t
Company Name

ARSI 7 —NHKRAET
SPERA PHARMA, Inc.

ARSI ARKA ST
SPERA NEXUS, Inc.

JITSUBO#RR =4t
Jitsubo CO., LTD.

ERHREETHERAST
IWAKI SEIYAKU SAKURA FACTORY CO., LTD.

A DFHRASHT
IWAKI & CO., LTD.

FTORKRST
APROS Co., Ltd.

YILY HIBH%R ST
Maruman H&B Co., Ltd.

MASH T4 > XSR
AINS-LAB INC.

MR—T ARtk =1t
Bohen-Kasei Co., Ltd.

BRI R T
IWAKI SEIYAKU CO., LTD.

ANFLPRTEH
Head Office

KPBRAF
Osaka, Japan

RRED
Tokyo, Japan

AR IR
Kanagawa, Japan

FEEE
Chiba, Japan

BRRED
Tokyo, Japan

RRED
Tokyo, Japan
RRED
Tokyo, Japan

TER
Hyogo, Japan

BER
Saitama, Japan

RRED
Tokyo, Japan

(20244 5 AXHIRTE)
(As of May 31,2024)

EENE
Business Lines

EZEmOCMCIRERFES LUERERE _
Pharmaceuticals Contract R&D and Manufacturing

ERERRERORIES LUIRSE _ _
Manufacturing and Sales of Pharmaceutical raw materials

RTF RERpE#ziMolecular Hiving™EDRFE o
Development of Peptide Manufacturing process, Molecular Hiving

ERAEERORE - IR5t _
Manufacture and Sales of Ethical Drugs

{btmERl BmER, et RmEDIRTT _
Sales of Cosmetic Product Materials, food Product Materials, and so forth

{LHER. RERERSDBERS
Sales of Skin-care Preparations, Health Foods, and so forth

REREMR - /UK - A5EME - (CHRORIE - AR5T _ _
Manufacture and sales of food product materials (natural seasonings, dehydrated vegetables, dairy
products, and fruit and tea processed products) and other foods

{btmEaA . (EEmOT. LERREEF TV OF o _
Cosmetic import, cosmetic analysis, legality check for advertising expressions

RKAHRRERERORIS - RSt ) ) )
Manufacture and Sales of Natural Seasonings-powdered Chicken, Beef, Pork, Bonito, and so forth

EEAERM. —MAEERREFORS - Rt
Manufacture and Sales of Ethical and Proprietary Drugs, and so forth
L AR—I AL St S RERASH T,
Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method.
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BES—E(ZD2) / Affiliated Companies (Part 2)

=t
Company Name

ALy O Stt
Meltex Inc.

EBX)LTv OISt
Tokai Meltex Inc.

A)LFTV O REHRMT
Meltex (HK) Ltd. / E&E (F%8) BEQE

X)LTv O XEEH .
Meltex Taiwan Inc. / &EERKERDEEAT

XIVTY DR TZTIAS> Rt
Meltex Asia (Thailand) Co., Ltd.

EFAR(KR)BRAF]
Meltex (Tianjin) Ltd.

XLV ORIV 7%
Meltex Korea Co., Ltd.

UL TRt
TOKYO KAKOKI CO.,LTD.

shEBEF%fm( LiB)BRAF
Tokyo Kakoki (Shanghai) Co., Ltd.

ANFLPRTEH
Head Office

RRED
Tokyo, Japan

=518
Mie, Japan

&HE
Hong Kong

PENS
/=

Taiwan

S ==E
Kingdom of Thailand

hEABHEMNE _
People's Republic of China

AeERE
Republic of Korea

RER
Nagano, Japan

hEABHEMNE _
People's Republic of China

FERNS

Business Lines

FEIBE R, EFTEAERORE - IR5E

(20244 5 AXHIRE)
(As of May 31,2024)

Manufacture and Sales of Chemicals for Electronics Industry and Surface Treatment (plating), and so

forth

REVERRORS _
Manufacture of Chemicals for Surface Treatment (plating)

EEDLUHRE(CH T BEREMUUBE R DIRGE
Sales of Chemicals for Surface Treatment

BE(ICHITBREREUBEL DRSS
Sales of Chemicals for Surface Treatment

T AME(CH T BREREMPUBERORE - IR
Manufacture and Sales of Chemicals for Surface Treatment

FEZFER - FEirihis(C ST BRMUBE L DIRGE
Sales of Chemicals for Surface Treatment

BE(CHITDIRMUIBER DR
Sales of Chemicals for Surface Treatment

JUS hNERBERT S > MBS - BR5S _
Manufacture and Sales of PWB,PDP & LCD Manufacturing Plants

FECHTDTY > NERBIERT 5> hORIS - RSt
Manufacture and Sales of PWB, PDP & LCD Manufacturing Plants
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B iEStt—E(ZD3) / Affiliated Companies (Part 3)

=t
Company Name

V—347 )b )\ REE / Social Impact

FRFFIRILTFHRA
Astena Minerva Inc.

A IR
Ishikawa Zukan Co.,Ltd.

AM KL =5+ > Ottt
AM Trading Co.,Ltd.

ZDit / Others

VS W AC WSV S w2
Astena Heartful Co., Ltd.

BEEESDGsIHEE XA REEHRE
(DESDGsT7 > K) o _
Oku Noto SDGs Investment Limited Partnership

(Noto SDGs Fund)

ARt FRTELh
Head Office

alllR
Ishikawa, Japan

alllR
Ishikawa, Japan

alllR
Ishikawa, Japan

RIED
Tokyo, Japan

alllB
Ishikawa, Japan

FEANF

Business Lines

F(CHIBAIE(CRIT DEE
Regional revitalization

AT —EXDRMMH )
Provides human resource services

skt R _
Regional trading business

T AT FHII—T DHEFHEZE
Astena Group business contract

REE g Z H/L(CSDGSICE T 2 ENADIRE _ _
Investment in projects contributing to SDGs, focusing on the Noto region

(20244 5 AXHIRE)
(As of May 31,2024)
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FEFY Y J(BAER) / Map (Domestic) (20244 5 A BIE)
E
(As of May 31,2024)

b WLty H =xmAs & BREA
AT HR m RERR & WEmEE
7AFHHD/ FRATF IRV 7 B mivErm
ﬁ Bk;d‘”z':*i/fskﬂ\l\l ESG 7_1-741 %ﬂgeﬁ(ulg%ce

Astena Holdings Co., Ltd. / Astena Minerva Inc.
Suzu Head Office / Suzu ESG Office

B OAM kL—7r>%
AM Trading Co.,Ltd.
AATIXAY

W Ishikawa Zukan Co.Ltd. WEsETY 7

B DLSDGs 77U R FRAFFHD/ TAFFIN= T/ AT B ATy A
Noto SDGs Fund B AR 0 R 2NGRYR CStri—

EAeItexlnc.S e
o= 5 t t

:L’.j—t [ARTRIHIR Astena Holdings Co., Ltd./ Astena Heartful Co., Ltd./ IWAKI & CO,, LTD. ustomerservice tenter

ﬁ BUA TR IWAKI SEIVAKU €O, LTD. / Meltex Inc. / SPERA NEXUS, Inc. B
IWAKI &CO, LTD. / SPERA NEXUS, Inc Head Office ATy s R

e _
oya_‘_ma ice o C) HW]EH?"‘EFE
s Meltex Inc.
ﬁ @ n %K?OI\JAEKCEE ?’20& LTD. ﬁ RR7XVIR Research & Development Center
o IWAKI & CO,, LTD.
ZRSRIHR Tokyo Annex ATy oA
S =R/ =

L s B << HeB om #EATH
SPERA NEXUS, Inc. Meltex Inc.
Shizuoka Plant Maruman H&B Co., Ltd. Kumagaya Plant

EREEERTS

\ @ 77mo=x Eom =ZnaskaTss
APROS Co,, Ltd. IWAKI SEIYAKU SAKURA FACTORY CO., LTD.
Iwaki Seiyaku Sakura Factory

B
B & JITSUBO OB EETS
_ SETS
Jitsubo CO,, LTD. I(NAKI SEIYAKU CO,, LTD.
Kamata Plant

WiEH#T U7 O AT & mEmRm

Bohen-Kasei Co., Ltd.
SPERA NEXUS, Inc.

ﬁ 1T/ ZRGRIH X N Synthesis R & D Department
KA 74 X i O ARSRIYA
IWAKI & CO., LTD. / SPERA NEXUS, Inc. @ AERHELZ— & ;1 2xa1—7
Osaka Office ' TOKYO KAKOKI CO,LTD.
OmiyaR&D Center EI%Ersl?é\lubeeUSl Inc.
ATy R
PN S At T
Meltex Inc. AE iﬁEEl“/ZT’f ’7Z‘t277—
Osaka Office IWAKI & CO., LTD. / WAKI SEIYAKU CO., LTD.

Saitama Logistics Center

mAMT) 7 B smsilTvoR

Tokai Meltex Inc.

piced 7AYAZR
ﬁ BREA 714X ﬁ AINS-LAB INC.
IWAKI&CO, LTD. o
Fukuoka Office d;) n ARSI 7—<

SPERA PHARMA, Inc.
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Factbook 2024 Astena Group

B Meltex(HKLtd.
=58 (58) BELE

Bz EE

M Meltex Asia (Thailand) Co,Ltd.
AT v ATITRLZF

Bx@EF

B Meltex Korea Co,Ltd.
AlbTweAaUT

o

W# A BHfE
i Meltex(Tianjin)Ltd.
=EFRE (R2)ARLE

§l B Tokyo Kakoki(Shanghai)Co. Ltd.
AT TERE (L) RRLE

B Meltex(Tianjin)Ltd.Shenzhen Branch
EREEE (R2)ARLE RG48

B Meltex Taiwan Inc.
il

f =xass
W #ES

A TR
O wEma®
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Contact Information

Astena Holdings Co., Ltd.

Finance and Corporate Planning Department
E-mail : info ir@astena-hd.com

URL : https://www.astena-hd.com/en



mailto:info_ir@astena-hd.com?subject=Factbook%E3%81%AB%E9%96%A2%E3%81%99%E3%82%8B%E3%81%8A%E5%95%8F%E3%81%84%E5%90%88%E3%82%8F%E3%81%9B
https://www.astena-hd.com/
mailto:info_ir@astena-hd.com
https://www.astena-hd.com/en
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