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(D)
66 67 68 69 70
2018 2019 2020 2021 2022
271,302 288,902 288,012 256,078 283,777
30,380 28,778 28,765 29,535 33,602
21,198 20,753 18,321 18,402 22,959
25,964 14,802 16,923 17,511 33,180
157,361 160,690 168,786 178,649 200,875
278,547 284,842 304,184 307,127 333,068
1,484.19 1,538.96 1,630.57 1,737.80 1,978.36
() 208.19 199.90 177.87 181.09 227.27
() 194.60 192.73 171.43
() 55.5 55.7 54.8 57.5 59.5
() 14.9 13.2 11.3 10.7 12.3
() 17.4 14.1 10.9 22.3 12.3
( ) 28,042 37,371 35,829 39,922 31,743
( ) 17,425 14,884 21,617 12,570 9,479
( ) 31,112 7,076 1,040 20,273 13,516
( ) 60,663 74,200 88,552 95,744 109,992
11,587 11,804 11,486 10,745 10,193
)
(3,459) (3.699) (3,449) (3.359) (3,004)
69 70
29 2020 31
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66 67 68 69 70
2018 2019 2020 2021 2022
( ) 77,015 83,644 88,496 79,584 83,365
( ) 15,994 15,098 15,928 19,201 18,617
( ) 14,281 13,240 13,163 15,931 16,629
( ) 7,290 7,290 7,290 7,290 7,290
53,754 107,508 107,508 107,508 107,508
( ) 92,154 95,517 100,090 109,266 115,575
( ) 153,918 165,522 184,646 185,203 191,152
() 884.64 925.73 979.26 1,075.97 1,153.75
124.00 62.00 62.00 53.00 62.00
)
(60.00) (31.00) (31.00) (25.00) (31.00)
() 140.25 127.53 127.79 156.78 164.62
() 131.05 122.93 123.14
() 59.9 57.7 54.2 59.0 60.5
() 16.7 14.1 13.5 15.2 14.8
() 25.9 22.1 15.2 25.7 17.0
() 44.2 48.6 48.5 33.8 37.7
1,244 1,290 1,355 1,388 1,375
) (409) (494) (503) (468) (411)
() 132.8 105.3 76.1 152.9 110.6
TOPIX () (113.5) (105.2) (92.8) (129.2) (128.7)
() 8,040 4,070 3,290 4,210 4,370
03,635
() 5,300 2,437 1,661 1,737 2,608
0 3,495
69 70
O 2018 -
( )
29 2020 31
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1946 10 50

1953

1977 10

500

1967

1969
1976
1977
1978
1979
1980
1982
1983
1983
1984
1984
1985

1986
1987
1987
1988
1990
1990
1990
1990

1991
1995
1996
1996

1996

1997

12
10

11

11

10

12

12

1967

500 50

1967 13

1970
12 48,000

1977 10

1977 26 50
1946 10

500 50

Korea Industrial Fastener Corporation Nifco Korea Inc.

ITW-Nifco Inc.
Nifco (HK) Ltd.

Union Nifco Co., Ltd.
JT

Elta Plastics Ltd. Nifco U.K. Ltd.

Nifco (Malaysia) SDN BHD. Nifco Manufacturing
(Malaysia) Sdn. Bhd.

JT
Nifco (Singapore) Pte. Ltd.

Nifco U.S. Corporation Nifco America Corporation

Simmons Bedding & Furniture (HK) Ltd.

ITW-Nifco Inc. Nifco U.S. Corporation Nifco
America Corporation
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1999

2001
2001

2002
2002
2002
2004
2005
2005

2006
2007
2007
2008

2008
2009
2009
2010
2010
2010
2010
2010
2010
2011
2011
2011
2012
2013
2013
2014
2015
2015
2015
2016
2018
2018
2018
2019
2019

2019
2021
2022

11

11

10

11
12

11
12

12

Nifco Products Espana, S.L.U.

Nifco (Thailand) Co., Ltd.

Kifco Vietnam Ltd. Nifco Vietnam Ltd.

JT

Nifco Poland Sp.z o.o.

Nifco North America Inc.

Nifco Deutschland GmbH Nifco KTS GmbH

Union Nifco Co., Ltd.

Nifco Korea USA Inc.

Nifco America Corporation

Nifco North America Inc.

Nifco India Private Ltd.

Nifco South India Manufacturing Private Ltd.

Nifco Korea Poland Sp.z o.o.

PT.

Nifco Indonesia

Nifco Central Mexico S.de R.L.de C.V.

Nifco KTW America Corporation

¢ )

Nifco KTW GmbH
Nifco Germany GmbH
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Nifco U.K. Ltd. Nifco Korea Inc.
Nifco (Thailand) Co.,Ltd.

Simmons Bedding & Furniture (HK) Ltd.
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(1) Nifco America Corporation
(2) Nifco Korea USA Inc.
(3) Nifco KTW America Corporation
(4) Nifco Central Mexico S.de R.L.de C.V.
(5) Guadalupe Property & Assets, S.de R.L.de C.V.
(6) Nifco U.K. Ltd.
(7) Nifco Poland Sp.z o.0.
(8) Nifco Korea Poland Sp.z o.0.
(9) Nifco Germany GmbH
(10)
11
12
13)
14
15)
(16)
an
(18)
(19) Nifco (HK) Ltd.
(20)
(21) Nifco Korea Inc.
(22) Nifco (Thailand) Co.,Ltd.
(23) Union Nifco Co., Ltd.
(24) Nifco Manufacturing (Malaysia) Sdn. Bhd.
(25) Nifco Vietnam Ltd.
(26) Nifco India Private Ltd.
(27) Nifco South India Manufacturing Private Ltd.
(28) PT.Nifco Indonesia
(29)
(30)
(1)
32)
(33)
(34) Simmons Bedding & Furniture (HK) Ltd.
(35)
(36)
@
(38) &7
(39) Simmons (Southeast Asia)Private Limited
(40)
10

€))
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Nifco America Corporation| Ohio, 100
U.S.A 3.
Nifco Korea USA Inc. Alabama, 100
U.S.A. 5. (75)
P U.S.A. 1. (100)
Nifco Central Mexico S.de| Guanajuato, 100
R.L.de C.V. Mexico 395, (52.51)
Guadalupe Property &
Assets, S.de R.L.de C.V. ﬁgigi;we’ igg)
268.
Nifco U.K. Ltd. Stockton-on-Tees, 100
United Kingdom 14.
Nifco Poland Sp.z o.0. Swidnica, 100
Poland 9.
Nifco Korea Poland Sp.z | Zory, 100
0.0. Poland 6. (75)
Nifco Germany GmbH Weissenburg,
100
Germany 25.
100
3. (100)
90
75. (90)
100
1. (100)
100
14. (100)
100
1 18. (100)
100
10. (100)
100
15. (100)
100
30. (100)
100
14. (100)
Nifco (HK) Ltd.
Hong Kong 200. 100
150. 92
Nifco Korea Inc. Asan-si, 100
Korea 34,400.
Nifco (Thailand) Co.,Ltd.| Chonburi, 100
Thailand 320.
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_ - Bangpakong,
Union Nifco Co., Ltd. Thai land 100.0 50
Nifco Manufacturing Selangor, 100
(Malaysia) Sdn. Bhd. Malaysia 75
Nifco Vietnam Ltd. Tay Ninh, 100
Vietnam 2.4 (75)
Nifco India Private Ltd. [ Haryana,
India 100
1,130.0
Nifco Soutrj Indl;; TamiInadu, 100
Manufacturing Private India @@5)
Ltd. 1 1,294.3
PT.Nifco Indonesia Jawa Barat, 100
Indonesia 18.8
300.0 100
800.0 100
300.0 100
10.0 100
259.1 99.9
Simmons Bedding & 100
Furniture (HK) Ltd. Hong Kong 10.0 (100)
100
0.4 (100)
EZ 100
25 (100)
Simmons (Southeast Asia)
Private Limited Beach Road, 100
Singapore 0.3 (100)
100
1.0 (100)

12
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94.0

Nifco Products Espana, S.L.U.
Nifco America Corporation

Nifco America Corporation

Nifco Korea Inc.

@
@

®
*
®

€
)
®
*
®

10

2021 11 26
Nifco Korea Inc.

34,996
A 143

68
15,634
23,452

39,501
5,505
4,315

32,529

38,826
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2022 31
9,164 (2,761)
896  (243)
133 “)
10,193 (3,004)
13
@
2022 31
1,375 (411) 41.1 15.7 6,493,716
1,242 (411)
- Q)
133 “)
1,375 (411)
13
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@
@
2021
2024
2021
2021
2,837 3,300 16.3
305 380 24.6
10.8 11.5 0.7 pts
229 265 15.7
ROE 12.3 13 2.3 pts
ROIC 11.8 15 1.1 pts
1,074 1,200 2.4
109.9 115
129.9 130
(©))

©)

loT

(ADAS)

(XEV)

(10)
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10.8 2,837
10.3 305 13.8 336
24.8 229
259 3,330 37
1,321 222
2,008 59.5 1,978 36
10.1 2,540
4.2 301
17.4 297
34.2 55
317 399
81
94 125
30
135 202
67
142 1,099
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185,135 117.5
10,591 109.0
195,726 117.0
2021
2022 31
15,048 97.4
2,561 151.5
17,609 102.7
2021
2022 31
254,044 110.1
29,732 117.4
283,777 110.8
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Qa

305

17

157

170

@

(€

13

10.8
Nifco Products Espana, S.L.U.
24.8
259 3,330
72
37 1,321
12
222 2,008
85
2.0 59.5
M&A
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301
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(¢
1966
12 21 2023 27
1982
11 24 2025 12 31
1985 Nifco Korea Inc. 2024 12 31
1988 Union Nifco Co.,
11 23 Ltd. 2022 12 31
1990 Nifco Manufacturing
(Malaysia) Sdn. 2024 12 31
11 19
Bhd.
1993 -
115 Nifco (HK) Ltd. 2024 12 31
2000 -
12 18 Nifco U.K. Ltd. 2024 12 31
2000 Nifco America
12 18 Corporation 2024 12 31
2003
31 2025 30
2022 12 31
2003 (2020 4 1 Nifco
Korea Inc.
)
2003
25 2025 30
2004 Nifco (Thailand)
Co..Ltd. 2024 12 31
2004
26 2027 30
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2005

11 18 2026 12 31

2006 Nifco Poland Sp.z 2024 12 31
0.0.

ﬁ)os Nifco Vietnam Ltd. 2023 12 31

2010

20 2025 30

2010 Nifco India Private 2024 12 31
Ltd.

2010

10 2025 30

2011 Nifco Korea USA 2025 12 31
Inc.

2011 2025 30

2012 Nifco South India

10 Manufacturing 2022 12 31
Private Ltd.

2012

10 2026 12 31

2013 PT.Nifco Indonesia 2024 12 31

2013 Nifco Korea Poland 2022 12 31
Sp.z o0.0.
Nifco Central

2014 Mexico S.de R.L.de 2024 12 31
C.V.

2018 2022 12 31
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Interior Exterior ADAS
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100

NTT

2021 11

Enocean
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8,940

1,880

Nifco America Corporation 374

Nifco (HK) Ltd. 751
3,336
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2022 31
( )
1,269 210
3,321 336 (13.721) 5 37 68 5,037 | (a0)
2,185 229
1,255 57 (29.413) 3 144 93 3,789 | (o)
901 487
4,839 1,029 (30,457) 1 29 366 7337 | oz
2,049 251
2,312 1,595 (33.526) 120 34 215 6,328 | (100
@
2022 31
( )
1,663 208
2,820 231 (56.442) 35 4,751 ©
1,405

1,173 431 (56.384) 134 3,144 | 151
1,140 0 [1,405] 59 2,605] | (248)

L 1 [0] ([55.384]) [59] [ ]|
693 194
3,602 555 (#6.176) 119 5,061 | (160

[1]
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( )
Niteo K Asan ( )
ifco Korea 2,934 561
Inc. Aasan-si. 3,510 474 (123.178) 803 223 7,947 (238
Korea
- Ohio
T\rg?i)ca 3,354 2,617 296 27 178 6,474 | %8
_ Ohio, U.S.A. ’ ’ (311,819), ’ ®)
Corporation
Nifco Korea
Poland Zory, 2,460 1,002 1 Sgg) 149 41 3,922 (ggi)
SP.zo.0. Poland ’
@
Nifco India Haryana,
Private Ltd. India 1,805 906 2019.9 2022.6
@
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107,508,954 107,508,954
100
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2022 3 31
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2018
53,754,477 107,508,954 7,290 11,651
2022 31
100
40 27 o1 290 9 3,433 3,890
408,921 13,192 138,048 387,565 113 127,034 | 1,074,873 21,654
38.043 1.227 12.843 36.056 0.010 11.818 100.000
6,881,200 2016
24
413,221 2018 11
41,200
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2022 31
11
23,216 23.07
36 10,343 10.27
12 7,464 7.41
GOLDMAN, SACHS & CO. REG
200 WEST STREET NEW YORK NY USA
5,969 5.93
10
2,915 2.89
THE BANK OF NEW YORK MELLON| 2-4, RUE EUGENE RUPPERT, L-2453
INTERNATIONAL  LIMITED 131800 LUXEMBOURG,  GRAND  DUCHY  OF » 779 » 76
LUXEMBOURG ’ ’
15
13 2,065 2.05
5300 CARILLON POINT KIRKLAND, WA
TAIYO FUND, L. P.
98033, USA 1,837 1.82
( )
J.P. MORGAN BANK LUXEMBOURG S.A. | EUROPEAN BANK AND BUSINESS CENTER
6, ROUTE DE TREVES, L-2633
381572 1,371 1.36
( SENNINGERBERG, LUXEMBOURG
) 15
NORTHERN  TRUST  CO. AVFC RE
IEDU UCITS CLIENTS NON LENDING 15| 50 BANK STREET CANARY WHARF LONDON
PCT TREATY ACCOUNT E14 5NT, UK 1,325 1.31
11
59,288 58.91
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2022 31
6,881,200
6,600
100,599,500 1,005,995
21,654
107,508,954
1,005,995
413,221 4,132
41,200 412
2022 31
6,881,200 6,881,200 6.40
6,600 6,600 0.00
25
6,887,800 6,887,800 6.40
2016 23 2016 24 64
12
2019 31 2019 20
2019 21 67
2021 20
2021 24 69
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2018 27
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Employee Stock Ownership Plan
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155 155

2021 30
2021 2022 31 800,000 3,000,000,000
800,000 2,862,929,500
137,070,500
) 4.56
() 0.00 4.56

2021 12

2021 12 2022 320,000 1,000,000,000
297,000 999,705,500
23,000 294,500
() 7.18 0.02
() 7.18 0.02

2022 25
022 2002 31 290,000 1,000,000,000
290,000 825,883,700
174,116,300
) 17.41
() 0.00 17.41
150 538,172
79 224,749

2022
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6,881,200 6,881,279
2022
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7,337,418
413,221
41,200
1,797
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459
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31 62
2021 10 2
0 0 29 3,148 31
2022 23
3,119 31
2021 10 29
12 2022 23
12
2021 10 29
2022 23
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2018 51
Mission

Vision Mission

Values
-This is Nifco-
Be proactive and break through
Communicate and collaborate

Challenge and innovate

WOWING THE WORLD

2021
24

2021 13
2021 10

11
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Mission
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Values
-This is Nifco-
Be proactive and break through
Communicate and collaborate
Challenge and innovate
WOWING THE WORLD
CEO
CEO
CEO
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1973
1995
2002
2008 Nifco America Corp.
2012
2016
59,431
1949 10 11 ()4

CEO (46,831)
2017

2020 CEO

2021 CEO

1985

2010 Nifco Deutschland GmbH

2015 Nifco America Corp.
2016

2019 34,468
1961 12 14 ()4
Co0 (27,868)

2020
€00
2021 €00

1985
2007
2015
2018

2019
CFO 1961 16 ()4
€S0 2020

21,264
(19,164)

Cso
c1o( )
2021 CFO
€so
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1980
1992
2009

2013

1957 31 ()4
2015 )
2019
2020

2021

1991 J.D.Power and Associations
1997 Belron International Director
1999

2001 Taiyo Pacific Partners L.P. CEO

2014 11

1967 2020 . . )4 ()

2020

2022

2022

1980
2003
2010
2013 12
1956 10 2015 )4
2018

)

2021

1988
2002
2004
2013

2014
25,589

1952 11 10 ()5

2015 (11,289)

2017

2021 CFO

2021
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1997
2003
2013
1970 5
2013 ¢ ()
2014 Spiber
2019
2021
1992 10
1996
1999 10
1969 2008 ()5 1,000
)
2014
2019
2021
141,752
(105,152)
O 2022
2016
2022
2021
16 16
CPO 15
CTO
12
Nifco Korea CEO Nifco Korea Inc. CEO ESG
CFO
CEO
CEO Joan Oliveras Nifco America
Corporation CEO Michael Rodenberg
CQo

2022 23
2021 24
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Taiyo Pacific Partners
L.P. CEO Taiyo Pacific Partners L.P.
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2015
2021 24
10
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16 16
89 97
KPMG
6 22
142 31 148 20
142 38 148 43
KPMG
2021 26 2021

2018 51
Mission

Vision Mission

Values

-This is Nifco-

Be proactive and break through

Communicate and collaborate
Challenge and innovate

WOWING THE WORLD

50/125



Mission
JPX400
CEO
40 150
20% 20% 15%
70% 60% 55%
10% 20% 30%

51/125

47

20

33

EDINETOOOO
000000 0(E02386)
oooooog



50

2016

50
30

x 50 =+

x 50 =+

31

CEO

41,980,000

€00

29,430,000

17,600,000

14,700,000

10,000,000

8,400,000
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