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Our Mission

Contributing to the realization of 
a healthy society through the latest 
optimal medical device technologies
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Consolidated Net Sales
(FYE March 2022)

¥51.5bln

Number of Employees
(At the end of FYE March 2022)

1,205

Growth Rate*1 of 
AF Ablation Cases

CAGR 10%

In-house Products
Sales Ratio

(FYE March 2022)

52.4%

Operating Profit Margin
(FYE March 2022)

19.4%

Sales Offices in Japan
(At the end of FYE March 2022)

48 offices

Japan Lifeline in Figures

*1 Our estimate of the growth rate of the number of ablation cases for atrial fibrillation from 2017 to 2021
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Consolidated Net Sales

In-house products

Purchased products

40

20

Launched internal atrial cardioversion catheter (BeeAT)
(One-of-a-kind in-house product)

Started development of in-house products

Listed in TSE 1st section

Launched CRM products by Boston Scientific

Full-scale entry into neurovascular 
and gastrointestinal spaces

✓ Achieved net sales CAGR +8% (OP CAGR +24%) over the past 10 years thanks to multiple 
one-of-a-kind in-house products

Our Track Record

Listed in JASDAQ

Launched open stent graft (Frozenix)
(One-of-a-kind in-house product)

60¥bln
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Market Size and Macro Environment of Medical Device Industry

✓ The domestic medical device market expected to grow stably at CAGR 3~4%

Source: Estimated based on Annual Report of Statistics on Production by 
Pharmaceutical Industry, Yano Research Institute Ltd., and R&D

Social Security 
Expenses Reform

Technology 
Innovation

AI/Robotics/Health Tech

Super-aging 
Society

Work Style Reform 
at Medical Sites

New Coronavirus
External 

Environment

Domestic medical
devices market (2021)

¥3.5~4.0tln

Our related markets*1

Approx. ¥400bln

*1 Catheters, Tubes, and Interventional Radiology Markets

Our current product portfolio covers 
approx. ¥250bln of this market.
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Cardiac Rhythm 
Management

25.2%

EP/Ablation
48.8%

Cardiovascular 
Surgery
18.8%

GI/PI
7.2%

FYE March 2022
Cons. Sales

¥51.4bln

Our Business Domains

✓ Our primary therapeutic area is cardiovascular, breaking down into four product categories

✓ We will strengthen and expand our therapeutic areas as we enter gastrointestinal*1 and 

neurovascular*2 space in full-scale from FYE March 2023

In-hoouse

52.4%

Third-party

47.6%

Cardiac
Rhythm

Management

✓ Implantable medical devices that treat arrhythmias
✓ In-house ratio: 0% (Long-term exclusive distribution 

agreement with BSJ*3)

EP/Ablation

Cardiovascular
Surgery

GI/PI*4

✓ Disposable thin tube-like medical devices (catheters) 
that give diagnosis/treatment on arrhythmias

✓ In-house ratio: 80%

✓ Artificial organs (blood vessels etc.) that are replaced 
with damaged part to treat aortic aneurysm

✓ In-house ratio: 60%
✓ New entry into neurovascular space (third-party)

✓ Medical devices that treat digestive diseases
✓ In-house ratio: 40%*5

✓ New entry into biliary-pancreatic space (in-house)

*1 Belongs to “GI/PI” product category
*2 Belongs to “Cardiovascular Surgery” product category
*3 Boston Scientific Japan, a Japanese subsidiary of the Boston Scientific Corporation (USA)
*4 PI = Percutaneous Intervention. Minimally invasive treatment of ischemic heart disease, such as myocardial infarction, using catheters. PI products include guidewire, balloon catheter, drug-eluting stent etc.
*5 PI includes many third-party products, so the in-house ratio for GI/PI is 40%. Please note that In-house ratio of GI is nearly 100%. PI tends to shrink in the future.
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ICD-relatedPacemaker-related

Pacemaker
Product Name：Accolade (Boston Scientific)

S-ICD
Product Name: Emblem MRI (Boston Scientific)

CRT-P
Product Name: Visionist X4 (Boston Scientific)

T-ICD
Product Name: Resonate (Boston Scientific)

To treat arrhythmia (slower-than-
normal heartbeat), the pacemaker 
gives electric stimulation (pacing) to 
the heart to maintain the normal 
rhythm.

To treat a fatal arrhythmia (faster-than-
normal heartbeat) such as ventricular 
fibrillation, it gives electric shock to the 
heart to stop it.

To treat severe heart failure, it 
provides electrical stimulation to both 
the left and right ventricles of the 
heart, fixing heart rhythm to restore 
its pumping function

Unlike T-ICD, whose lead is implanted 
into the heart via a vein, S-ICD and its 
lead are implanted subcutaneously 
(without touching the heart), helping to 
reduce serious complication risks.

Reimbursement Price*1

Single Chamber ¥454,000
Dual Chamber ¥593,000

¥1,290,000
Single Chamber ¥2,730,000
Dual Chamber ¥2,820,000

¥3,120,000

Reimbursement Price

*1 Reimbursement prices shown are as of Apr 2022

✓ Implantable medical devices that treat arrhythmias

Our Products – Cardiac Rhythm Management

Reimbursement Price Reimbursement Price
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EP Catheter Ablation Catheter Others

✓ Disposable catheters used for diagnosis/treatment on arrhythmias

Our Products – EP/Ablation

Ablation Catheter
Product Name: Ablaze (in-house)

Radiofrequency 
Transseptal Needle

Product Name: RF Needle (Baylis Medical)

Used to treat tachycardia with a 
laser emitted from inside the 
balloon. An endoscope inside 
the catheter helps physicians to 
carry out precise procedures.

Used to treat tachycardia by 
burning off (ablation) with a 
high-frequency current the 
abnormal electrical pathways 
that are the root cause of the 
disease

Used to diagnose arrhythmias 
and decide appropriate 
treatment strategy. Electrodes 
at the tip can measure the 
potential in the heart and 
induce arrhythmia to identify 
the root cause.

Used to stop atrial fibrillation 
with a small output of electric 
shock from inside the heart 
during an operation. It also has 
a diagnostic function as an EP 
catheter.

Used to make a hole in the wall 
between the left and right atria 
(atrial septum) by using 
radiofrequency waves to allow a 
catheter to pass through during 
ablation treatment.

Endoscopic Laser 
Ablation Catheter

Product Name: HeartLight X3 (CardioFocus)

Internal Atrial 
Cardioversion Catheter

Product Name：BeeAT (in-house)

EP Catheter
Product Name: EP Star, Libero, Snake, 

Esophastar (in-house)

Standard type ¥117,000Standard type (3~5 electrodes) ¥46,800
With temp. monitoring sensor ¥85,400
(Esophastar)

¥214,000 ¥505,000 ¥54,100
Reimbursement Price*1 Reimbursement Price Reimbursement Price Reimbursement Price Reimbursement Price

*1 Reimbursement prices shown are as of Apr 2022
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Vascular Graft Others

Used to treat aortic aneurysm by 
replacing the damaged blood vessel 
with it in open chest surgery

Inserted into the aorta and fixed to the 
blood vessel with the expanding force of 
the stent. With this product, cases that 
previously required two surgical 
procedures can be done in one session.

Implanted in a cerebral aneurysm to 
block the inflow of blood and prevent 
the aneurysm from rupturing 
(subarachnoid hemorrhage).

Used to treat aortic aneurysm with 
catheter-based treatment. The device is 
delivered through a catheter to the 
lesion and then fixed with the stent.

✓ Artificial organs (blood vessels etc.) that are replaced with damaged part to treat aortic aneurysm

No branched (straight) ¥117,000
1-branched ¥179,000
2-or-more branched ¥245,000

(incl. 4-branched)

Standard type (AFX2) ¥1,320,000
Polymer filled type (Alto) ¥1,430,000

¥1,110,000

Reimbursement Price*1 Reimbursement Price
Reimbursement Price

Reimbursement Price

*1 Reimbursement prices shown are as of Apr 2022

Our Products – Cardiovascular Surgery

Vascular Graft
Product Name: J Graft (in-house)

Open Stent Graft
Product Name: Frozenix (in-house)

(Abdominal) Stent Graft
Product Name: AFX2, Alto (Endologix)

Embolic Coil
Product Name: Avenir (Wallaby Medical)

Wire-type ¥95,600
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GI (gastrointestinal)
PI (Percutaneous 

Intervention)
Colonic Stent

Product Name: Jentlly (in-house)

Used to push open a colon occlusion 
caused by tumor. A thin guidewire is 
passed through occlusion and then the 
stent is deployed along with it.

RF Needle for Liver Cancer 
Treatment

Product Name：arfa (in-house)

A needle-shaped electrode is 
percutaneously inserted into the 
diseased tissue of the liver cancer, and 
treat (burn off) it with radiofrequency 
heat under ultrasound or CT observation

Drug-eluting Coronary Stent
Product Name: Orsiro (Biotronik)

Used to treat myocardial infarction by 
implanting it in the clogged coronary 
artery. Applied drug oozes as time 
passes, helping to prevent a recurrence.

¥136,000
The product itself has no price, but and is 
evaluated as an addition to the procedure 
fee (A2 Category)

¥216,000

✓ GI Medical devices that treat digestive diseases that derive from digestive organs
✓ PI Medical devices that treat coronary artery-related diseases

Reimbursement Price*1 Reimbursement Price Reimbursement Price Reimbursement Price
The product itself has no price, but is 
comprehensively evaluated as an integral 
part of the specific procedure fee.  (A2 
Category)

A thin endoscope inserted into the bile 
duct via a duodenoscope for 
observation / treatment of bile stones 
and etc. in ERCP*2 procedures

*1 Reimbursement prices shown are as of Apr 2022
*2 Endoscopic Retrograde Cholangiopancreatography

Our Products – GI/PI

Cholangioscope System
Product Name: DRES (in-house)
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Business Model

Foreign
Maker

Component
Supplier

Full-Service Distributor

Manufacturer

Patients

Foreign
Sales

Agents

✓ Hybrid business model of full-service distributor and manufacturer

✓ Nationwide sales force and the regulatory affairs function necessary to distribute medical devices

✓ Sales representatives in close touch with the end-user medical facilities (doctors)

✓ Deposit inventory with sterilization (expiration) date at medical facilities.*1 Sales recognized as used in operations

Gov’t

JLL Group

Sales offices 
located 

nationwide

• R&D, Design, Manufacture

Regulatory Affairs / Safety Management / 
Quality Assurance

Marketing

3. Report of Use

6.Insurance Claim

1. Direct Sales /
Deposit inventory

• Exclusive Distribution 
Agreement

*1 Depository sales are our primary form of sales. Medical institutions and distributors may also purchase our products. As for exports, foreign distributors also purchase our inventory.

Product 
Procurement

Component 
Procurement

2. Use4. Invoice 5. Invoice

Sell

Domestic 
Sales 

Agents

Medical 
Facilities



マージン指定1.5cm

マ
ー
ジ
ン
指
定

2.

0cm

マ
ー
ジ
ン
指
定

2.

0cm

15

How Our Business Model Makes a Difference

✓ Our “two-way” business model is highly flexible to the rapidly changing business environment

✓ We can continuously update our product portfolio in a flexible and timely manner

Products with mild competition

New in-house products tailored to meet 
specific needs of Japanese doctors

(Niche, High Quality, High Margin)

New products from overseas that are novel 
and unique with excellent clinical results
(Cutting-edge, Long-term exclusive distribution)

1. Nationwide sales force
2. Ability to build strong relationships with KOL*2

3. Excellent track records of over 40 years in the 
med tech industry 

4. In-house quality and safety management and 
regulatory affairs system

Products with severe competition

Continuous introductions of products that take advantage of the 
respective strengths of manufacturer and full-service distributor

Japan Lifeline’s one-of-a-kind products with no competition

Strong product portfolio always 
updated with new and diverse 

lines of products

Further solidify 
business foundation

Business foundations (barriers for others) that make the 
manufacturer/distributor business model possible

*1 High-performance catheter shaft technology, ablation technology, stent-weaving technology etc.
*2 Key Opinion Leader 

Manufacturer (in-house)

• Unique technologies*1 cultivated in the 

cardiovascular area

• Apply such unique technologies to 

other therapeutic areas

Full-service Distributor (third-party)

• Quick launch of best-in-class products

• Tie-ups with overseas startups oriented 

toward the Japanese market

• Relatively easy to enter new 

therapeutic areas
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Sales System

✓ Domestic 48 sales offices cover major medical facilities nationwide

✓ Local sales reps pick up unmet needs in the clinical settings for the next product ideas

Head Office

Branch Office

Factory

Logistics Center

Head Office (Tennoz)

Oyama Factory

Toda Factory

Ichihara Factory

Haneda LCKansai LC

Sales Branch 
Offices in Japan

48

Domestic 
Sales Reps

400+
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Market Positioning 1/2

JLL (BSC)
14%

Pacemakers etc.*2

(Bradycardia)

JLL’s Rank*6: 3rd
Market Size*6 : ¥43bln
Market Growth*6:+2~3%

JLL’s Rank: 1st
Market Size: ¥40bln
Market Growth: +5~7%

JLL’s Rank: 5th
Market Size: ¥40bln
Market Growth: +4~6%

ICDs etc.*3

(Tachycardia)

JLL’s Rank: 2nd
Market Size: ¥32bln
Market Growth: +2~3%

JLL (BSC)
22%

JLL
44%

JLL
3%

✓ CRM: Aim to gain the solid No.2 position with the exclusive distribution of BSC*1’s all CRM products

✓ EP/Ablation: JLL is No.1 in EP catheters thanks to its one-of-a-kind product amid the overwhelming presence of 

foreign companies

Cardiac Rhythm Management

*1 Boston Scientific Corporation (USA)
*2 Include CRT-P and brady lead
*3 Include S-ICD, CRT-D, and tachy lead
*4 Include internal atrial cardioversion catheter (JLL’s exclusive in-house product) and esophageal temperature monitoring catheter
*5 Include balloon ablation (cryo balloon, laser balloon etc.)
*6 Our estimates based on R&D and internal surveys. Our rankings and market size are forecasts for 2022. Market growth rate is also our projection over the next 2-3 years.

EP Catheters*4

(for diagnosis use)
ABL Catheters*5

(for treatment use)

EP/Ablation
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JLL
75%

JLL 
18%

JLL
5%

JLL 
16%

✓ CVS: Top market share for vascular graft thanks to the broad product lineup including one-of-a-kind products 

that are highly evaluated in the market.

✓ GI/PI: PI share remains low, likely to shrink in the future. GI share is yet low as well, but we will launch in-

house products for biliary-pancreatic space in FY3/2023, ramping up our presence in the GI area more

Vascular Graft*1

(Open Heart)

JLL’s Rank: 1st
Market Size: ¥8bln
Market Growth: +2~3%

Abdominal Stent Graft
(No Open Heart)*2

JLL’s Rank: 3rd
Market Size: ¥18bln
Market Growth: +4~5%

Cardiovascular Surgery

JLL’s Rank: 3rd
Market Size: ¥8.5bln
Market Growth: +0%

JLL’s Rank: 3rd
Market Size: ¥1.5bln
Market Growth: 0~-2％

GI Stent
RF Needle for Liver

Cancer

GI/PI

*1 Include open stent graft (JLL’s exclusive in-house product)

Market Positioning 2/2
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Business Risk

✓ The main risks associated with our businesses are as follows

✓Ensure technical superiority
(IP, know-how)

✓Introduce new products

✓Hedge risk through COC 
clauses*2

✓Continue to introduce new 
products

✓Cultivate new business areas 
like GI to lower dependence 
on certain businesses.

✓ Highly profitable, one-of-a-kind products make a 
large contribution to business performance, 
accounting for about 40% of net sales.*1(FY3/2022)

Competition arises in one-
of-a-kind products

Our product suppliers get 
acquired

Reimbursement prices 
go down

Growing trend of AF*3 

cases slows down

✓ Exclusive distribution rights may be lost if overseas 
startups that provide us with products are acquired

✓ Revisions take place once every two years. The more 
market competition, the larger the drop tends to be.

✓ April 2022 revision impacted us with 4% loss on 
consolidated net sales

✓ Our core EP/ablation business strongly correlates 
with increase/decrease in the number of AF cases

✓ COVID-19 is a short-term negative factor in terms of 
number of cases

Countermeasures against risks

*1 The three covered products are internal atrial cardioversion catheter BeeAT, open stent graft Frozenix, and S-ICD EMBLEM™MRI S-ICD System
*2 Change of Control clause. Provisions that allow for some restrictions to be placed on the contract or for the contract to be terminated by the other party in the event of a change in control 
during the term of the contract, such as a takeover.
*3 Atrial Fibrillation
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(−) Intensified competition
(−) Sluggish S-ICD sales

Cardiac Rhythm Management Down 2.0% Y/Y EP/Ablation Up 5.2% Y/Y

Cardiovascular Surgery Down 3.1% Y/Y Gastrointestinal/PI Down 11.2% Y/Y

(+) Increase of AF cases
(−) RF Needle competitor’s entry

(−) Weak recovery of PCI cases 
(−) Discontinued products in prev. yr

P/L
Highlights

Net sales Operating profit Net profit

51,469

YoY

+358
Up 0.4%

9,973

YoY

(393)
Down 3.8%

7,484

YoY

+5,483
Up 274.1%

✓ Net Sales : Almost same as prev. yr due to coronavirus infection spread and intensified competitive environment 

✓ Operating profit : Decreased due to increase in R&D expense, clinical trial expense, and sales-related expenses

✓ Net profit : Significantly increased mainly due to previous year’s extraordinary loss

Sales Highlights
by Product

(−) Divestiture of blood
purification business

Financial Highlights for FYE March 2022

Millions of yen Millions of yen Millions of yen
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(−) Intensified competition
(−) Reimbursement prices down

Cardiac Rhythm Management  Down 3.3% Y/Y EP/Ablation Up 6.0% Y/Y

Cardiovascular Surgery Up 3.8% Y/Y Gastrointestinal/PI  Down 36.9%  Y/Y

(+) Increase in sales of HeartLight X3
(−) RF Needle competitor’s entry

(−) Coronary stent to be discontinued
(+) Launch of biliary-pancreatic products

P/L
Highlights

Net sales Operating profit Net profit

51,527

YoY

+58
Up 0.1%

10,011

YoY

+37
Up 0.4%

7,274

YoY

(210)
Down 2.8%

✓ Net Sales : Flat from the prev. yr. Impact of increase in number of cases offsetting that of reimbursement revision.
✓ Operating profit : Increase in line with improved GPM due to growth of in-house products partly absorbing sales 

related expense increase.
✓ Net profit : Down due to decrease in valuation allowance for deferred tax assets in prev. yr.

Sales Highlights
By Product

(+) Stable growth of in-house products
(+) Entry into the neurovascular space

Financial Guidance for FYE March 2023

Millions of yen Millions of yen Millions of yen
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Impact of Coronavirus

✓ Coronavirus infection situation has a strong correlation with our financial results 

⇒ Number of cases decrease as the infection situation gets worse, putting burdens on the medical facilities.

✓ Decrease in number of cases due to 
deferred cases (incl. pacemaker 
implantation, ablation, etc.)

✓ Suspended operations due to cluster 
infection at medical facilities

✓ Worsening operating room turnover 
rate (to secure extra capacity)

✓ Stricter hospital regulations on sales 
reps to attend cases (limited sales 
opportunities)

✓ Patients refrain from seeing the 
doctor for fear that they might get 
infected at hospitals

✓ Delay in product launch schedule as 
foreign instructors unable to visit 
Japan

Impact of Coronavirus

0K

50K

100K

150K

200K

250K

300K

0

500

1,000

1,500

2,000

2,500

0

10,000

1Q(4-6) 2Q(7-9) 3Q(10-12) 4Q(1-3) 1Q(4-6) 2Q(7-9) 3Q(10-12) 4Q(1-3) 1Q(4-6) 2Q(7-9) 3Q(10-12) 4Q(1-3) 1Q(4-6) 2Q(7-9)

FY3/2020 FY3/2021 FY3/2022 FY3/2023

CRM EP/ABL CVS GI/PI

(Severe Cases: People)
(Newly Infected: People)

(Sales: ¥mln)

Before Pandemic

Delta

Omicron

BA.5

State of Emergency

State of Emergency

State of Emergency

State of Emergency

Quasi-State of 
Emergency 

all lifted

Daily trend of the number of newly infected (orange/right) and severe cases (blue/left) of Coronavirus
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Mid-Term Plan(FYE March 2021 to 2025)

Achieve performance targets for the five years through FYE March 2025 and complete priority measures 
with an eye to growth beyond that time.

■KPIs

■Priority Measures

1. Strengthen business platform of the current specialty to realize a stable growth

2. Execute cost control and remodel workflows to improve profitability

3. Extend to GI area and take steps for the next stage of growth

Nov. 2020 Announced

■Medium-Term Policy



マージン指定1.5cm

マ
ー
ジ
ン
指
定

2.

0cm

マ
ー
ジ
ン
指
定

2.

0cm

26

Revision of Mid-Term Plan

✓ Current plan deviates significantly from the actual situation in terms of assumptions, including 

the impact of coronavirus infection etc.

✓ While key distribution agreements for Orsiro and RF Needle are terminated, new businesses in 

the space of neurovascular and biliary-pancreatic are about to start.

✓ Company plans to release a new mid-term plan in May 2023 to reflect all the latest updates

New Mid-Term Plan

To be released in May 2023

Revise

Current Mid-Term Plan
FYE March 2021~2025

Announced in Nov 2020
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New Business – 1 Neurovascular Intervention

✓ Entered into a 10-year exclusive distribution agreement for 11 neurovascular treatment devices.

Launch Dec. 2021 Embolic Coil (Launched)
FYE March 2024~2028

Category CVS third-party products
（Wallaby Medical/phenox)

Products 11 Neurovascular Treatment Products
(10 yr Exclusive Distribution Agreement)

Target 
Cases/Diseases

Neurovascular Cases 30K cases/year*1

• Acute Ischemic Stroke
• Cerebral Aneurysm

Market Size ¥25bln Growth Rate: 4~5%/year

• Specialized in neurovascular 
treatment devices

• A broad product lineup including 
highly innovative flow diverters

• Sales track record in more than 
45 countries

• Specialized in neurovascular 
treatment devices

• Embolic coils, aspiration catheters
• Sales track record in more than 30 

counties

Agreement covers all 
neurovascular products 
of these two companies 
with excellent global 
sales track records

*1 Total number of cases of acute ischemic stroke and cerebral aneurysm. Excluding stenting for carotid artery stenosis, etc.

Long-Term 
Distribution 
Agreement

Neurovascular Intervention Space
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Neurovascular Intervention Market

✓ Broadly divided into acute ischemic stroke, cerebral aneurysm, and carotid artery stenosis

✓ Total market estimated to be approx. ¥29bln in 2022 with CAGR +4-5% growth in the future

Cerebral Aneurysm

Stent Assist Device for 
Bifurcation Aneurysm

Flow Diverter

Vasospasm Treatment Device
Stent Assist Device

Acute Ischemic Stroke
Market Size ¥11bln
Growth Rate Est. CAGR+6%*1

Aspiration Catheter

Embolic Coil

PTA Balloon Catheter

Stent Retriever

Balloon Guiding
Catheter

Guiding Sheath

Microcatheter

Items written in red are scheduled to be released 
by the end of next fiscal year (FYE Mar 2024) 
*Embolic coil has been launched in Dec 2021

Market Size ¥14bln
Growth Rate Est. CAGR+3%

*1 Market size and growth rate are estimated based on R&D2022 and in-house research.

Carotid Artery Stenosis

No JLL Products

Market Size ¥0.4bln
Growth Rate Est. CAGR+2%
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Pipeline for Neurovascular Products

✓ Expect to have the best lineup in the industry within five years, even though a latecomer

Acute Ischemic Stroke Cerebral Aneurysm

Product Aspiration 
Catheter

Stent 
Retriever

Balloon 
Guiding 
Catheter

Microcath
eter

Guiding 
Sheath

PTA
Balloon
Catheter

Embolic 
Coil

Stent 
Assist 
Device

Flow
Diverter

Stent Assist 
Device for 
Bifurcation 
Aneurysm

Vasospasm 
Treatment 
Device

Japan
Lifeline

〇
To be 

launched 
in FY3/24

〇
To be 

launched 
in FY3/24

〇
To be 

launched 
in FY3/24

〇
To be 

launched 
in FY3/24

〇
To be 

launched  
in FY3/25 
or later

〇
To be 

launched  
in FY3/25 
or later

〇
Launched 
(Dec 21)*1

〇
To be 

launched 
in FY3/27 
or later

〇
To be 

launched 
in FY3/28 
or later

〇
To be 

launched 
in FY3/27 
or later

〇
To be 

launched 
in FY3/27 
or later

Foreign A 〇 〇 〇 〇 〇 〇 〇 〇

Domestic B 〇 〇 〇 〇 〇 〇 〇

Foreign C 〇 〇 〇 〇 〇

Foreign D 〇 〇 〇 〇 〇 〇

Domestic E 〇 〇

Domestic F 〇

Domestic G 〇 〇

*1 Sales were limited for abdominal cases only at the launch phase; sales started for neurovascular cases as well since April 2022.
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View of the exhibition booth of Cholangioscope DRES at JDDW in Oct 2022. 
JDDW is one of the largest gastroenterology-related conferences in Japan

Launch Nov. 2022

Category GI/PI In-house Products

Products Nine biliary-pancreatic products including 
cholangioscopes and treatment tools

Target 
Cases/Diseases

ERCP*1 260K cases/year
• Bile Duct Stones
• Biliary Cancer
• Pancreatic Cancer etc.

Market Size ¥29bln Growth Rate: 1~2%/year

✓ Full-scale entry into the growing biliary-pancreatic endoscopy market with a series of 
differentiated in-house products

*1 Endoscopic Retrograde Cholangiopancreatography

Biliary Pancreatic Endoscopy Space

New Business – 2 Biliary-Pancreatic Endoscopy
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Gastrointestinal Market

Gastrointestinal Tract Bile and Pancreas

Liver

✓ Broadly divided into gastrointestinal tract, liver, and bile and pancreas

✓ Total market estimated to be approx. ¥58bln in 2022 with CAGR +3-4% stable growth in the future

RF Needle for 
Liver Cancer Treatment

Colonic Stent
Gastro-duodenal Stent GI guidewire

Cholangioscope Treatment Tools

Cholangioscope DRES

Market Size ¥27bln
Growth Rate Est. CAGR +4%*1

Market Size ¥29bln
Growth Rate Est. CAGR +3%

Market Size ¥2bln
Growth Rate Est. CAGR (2-3%)

*1 Market size and growth rate are estimated based on R&D2022 and in-house research.
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✓ A very small endoscope inserted inside a duodenoscope for direct observation of lesions in the bile 
and pancreatic ducts

✓ Can give treatment along with the checkup as treatment tools are mounted inside the scope 

What is a cholangioscope?

1. Insert a cholangioscope into a duodenoscope 2. Insert a small endoscope into the cholangioscope 3. Insert treatment tools into the cholangioscope

Image of how the cholangioscope 
being inserted into the bile duct

Bile duct

Cholangioscope

Duodenoscope

Treatment tools

Medical
attention

Ultrasound
CT

Detailed
Checkup
(ERCP)

Treatment

How a cholangioscope is used…

Preparations before operation
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Realized a large-diameter channel 
with high-quality catheter making 
technology

The cholangioscope created from proprietary technology and 
unique design concept will solve medical issues related to ERCP

Unmet needs at the medical sites  #1 
• Cholangioscope needs to be set up with 

a larger treatment tool to perform more 
reliable examinations/procedures...

Enabled small endoscopes
to be reused

Unmet needs at the medical sites  #2
• Cholangioscopes are extremely expensive

and hospitals bear the cost out of pocket. 
Never feel easy to use them even if they 

want to…

Solution Solution

Insert channel for 
small endoscope

Water supply 
channel

Insert channel for 
treatment tools

Cholangioscope DRES
Cross-section image

Large diameter
2mm

✓ Competitor's product is a single-use 
sheath and small endoscope in one piece

✓ DRES is a non-integrated type, allowing 
the expensive small endoscope to be used 
10 times, significantly reducing the cost 
burden on medical facilities.

✓ Applied the multi-lumen shaft structure 
used in our proprietary internal atrial 
cardioversion catheter BeeAT

✓ Expand options for treatment tools

Features of In-house Cholangioscope DRES
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Product lineup of DRES - Cholangioscope and Treatment Tools

Cholangioscope Treatment tools

DRES
Slim Scope
(Fix Model)

DRES
Scope

(Steerable 
Model)

DRES
Console

DRES 
CMOS Camera

(Small 
Endoscope)

DRES 
ERCP Cannula

DRES 
Stone Basket

DRES
Forceps

RIGEL 
Bile Duct
Dilation
Balloon

REGULUS
Tube Stent for 

Bile Duct

Product
Image

Use

A cholangioscope 
with an unbend-
able shaft, used 
mainly for 
examination

A cholangioscope 
with a bendable 
shaft, used 
mainly  for 
treatment

Main unit that 
connects to the 
cholangioscope 
and outputs 
images on 
monitor

Inserted into the 
DRES to directly 
observe inside
bile-duct

Inserted into the 
DRES and inject 
contrast medium 
to make contrast 
images

Inserted into the 
DRES and used to 
collect stones

Inserted into the 
DRES to collect 
biopsy

Used to dilate 
narrow paths of 
duodenal papillae 
and bile duct for 
treatment 
purposes

Used to widen 
bile ducts 
narrowed by 
stones or tumors

Launch
Schedule

Launched in
Nov 2022

Launched in
Nov 2022

Launched in
Nov 2022

Launched in
Nov 2022

Launched in
Nov 2022

To be launched 
in 4Q FY3/23

Launched in
Nov 2022

Launched in
Nov 2022

Launched in
Aug 2022

✓ A cholangioscope DRES is capable of “dressing up” its scope and treatment tools depending on physicians needs

✓ Scheduled to launch a sum of nine products; further product development projects ongoing
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R&D Expenses

✓ Promote R&D of next-generation products in GI and pulsed electric field ablation*1 etc.

✓ R&D expenses are expected to increase at approx. 10% per year for the time being

1,051 1,121

1,432

1,743 1,668

2,160
2,288

5.3%
4.8%

5.7%

6.6% 6.5%

8.0%
8.3%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

0

3,500

FY3/2017 FY3/2018 FY3/2019 FY3/2020 FY3/2021 FY3/2022 FY3/2023 E FY3/2024 E FY3/2025 E FY3/2026 E

R&D expense/in-house sales ratio

Increasing at about 10% per year
¥mln

*1  While current ablation technologies use thermal energy such as radiofrequency, cryo/laser, etc., pulsed electric field uses non-thermal energy that can selectively ablate only the myocardium. 
Pulsed electric field has been attracting attention in recent years as a next-generation ablation technology that reduces damage (complications) to neighboring organs.
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✓ Expecting capex to shoot up in FY3/2024 along with a cutover of the new core system (SAP)

✓ After FYE Mar 2025,  capex to grow gradually as we invest in business streamlining

Capex & Depreciation/Amortization Expenses

905 

3,630 

1,248 

2,536 *1

1,382 

1,633 

2,245 

753 
953 

1,176 1,264 

1,525 1,611 
1,772 

0

4,000

FY3/2017 FY3/2018 FY3/2019 FY3/2020 FY3/2021 FY3/2022 FY3/2023 E FY3/2024 E FY3/2025 E FY3/2026 E

Capex

Depreciation/
Amortization

A new R&D building

Second building at 
Oyama Factory

A new core system 
cutover

*1 The figure does not include approx. ¥2.0bln in capital expenditures (plant construction costs) at JLL Malaysia, which was a non-consolidated subsidiary at the time. (JLL Malaysia has been 
consolidated since Apr 2020)

¥mln
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Shareholder Return

Dividends

Share buy-back

✓ Consider dividends and share buy-back options based on the following shareholder return policy

Shareholder
Return Policy

✓ Provide stable shareholder returns based on future capital needs, including 
capex and R&D investment necessary for medium- to long-term growth

✓ Define stable dividends as a primary method for return 

(Latest payout ratio: 40%)

✓ Execute share buy-back when appropriate, considering the demand for funds 

and the level of the stock price. (Latest execution: Feb-Jul 2022; purchased 

2.5mln shares (3.1% of outstanding shares) for ¥2.5bln and cancelled)
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Shareholder Return Dividends Forecast

29.00 29.00 29.00 
38.00 38.00 

20.00 

49.00 

0

25

50

75

FY3/2019 FY3/2020 FY3/2021 FY3/2022 FY3/2023 E

✓ Raised the ordinary dividend payout ratio to 40% in FY3/22 and to maintain that level in FY3/23

40th Anniversary
Commemorative 

Dividend

¥

*1 The figure is  an outlier due to a large extraordinary loss (¥5,982mln).

Payout Ratio 30.2% 30.0% 196.7%*1 40.8% 40.8%
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1. Who We Are

2. Our Business Model

3. Short-term Business Outlook

4. Medium-term Business Outlook

5. Sustainability-related

6. Supplementary Information
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Sustainability 1/2

Environment

Human 
resource/diversity

Stable supply

Quality control

Corporate governance

Compliance/
Risk management

Solve medical issues

✓ Tackle important issues that can sustainably create corporate value

Practice our management philosophy “Contributing 
to the realization of a healthy society through the 
latest optimal medical device technologies”

Define requirements for the company to be 
sustainable as a social entity and steadily address 
individual issues
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✓ Set specific KPIs for each important issue, promote initiatives, and manage progress

Sustainability 2/2
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1. Who We Are

2. Our Business Model

3. Short-term Business Outlook

4. Medium-term Business Outlook

5. Sustainability-related

6. Supplementary Information

Supplementary Information Index
1. Investors FAQ
2. Technical Terms
3. Explanations on Heart Diseases

1. How the Heart Works
2. What is Arrythmia?
3. Treatment of Arrythmia – Cardiac Rhythm 

Management
4. Treatment of Arrythmia – EP/Ablation
5. What is Atrial Fibrillation?
6. Ablation Treatment of Atrial Fibrillation
7. Ablation Procedure 1 – Atrial Septum Puncture
8. Ablation Procedure 2 – Cardioversion
9. Ablation Procedure 3 – Esophageal Temperature 

Monitoring
10. What is Aortic Aneurysm?
11. Treatment of Aortic Aneurysm – Vascular Graft
12. Treatment of Aortic Aneurysm – Stent Graft
13. Treatment of Aortic Aneurysm – Open Stent Graft 1

4. Fact Sheet
5. Our Research/development/manufacturing system
6. Corporate Info
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1. Investor FAQ 1/3

Q: What are your unique 
strengths?

A: Our strength lies in our business model, in which we are both a “full-service distributor” 
that can bring cutting-edge medical devices from overseas in a speedy manner, and a 
“manufacturer” that develops products based on our proprietary technologies, such as high-
performance catheters. This way, we can strengthen our product portfolio in a mutually 
complementary manner. To support this business model, we have specialized teams in 
regulatory affairs, safety management, and quality assurance, as well as sales covering the 
entire country. (see also page15)

Q: How do you think 
imported products and 
manufactured products 
should be separated? Don't 
they butt heads?

A: Many of the products we purchase are “cutting-edge and novel” from overseas start-ups, 
while our own products are "niche and high quality" that meet the detailed needs of Japanese 
physicians. Therefore, they basically do not overlap, but are complementary to each other. 
Our basic business policy is to quickly introduce the latest and optimal medical devices to 
the medical field, regardless of whether it is our own or a third-party's product, as we 
believe that this is our unique contribution to medical care. (see also page15)

Q: What is your strategy for 
future growth?

A: Since the foundation of the company, we have dedicated ourselves to the cardiovascular 
therapy as a specialist. However, in recent years, competition among companies has been 
intense, and market prices have fallen significantly in some areas. While focusing on our own 
products related to EP/ABL and CVS, we intend to expand our proprietary technologies to 
other therapeutic areas and divert our resources on a new area such as GI as well. As a full-
service distributor, we also intend to expand our business on multiple fronts by entering the 
neurovascular intervention and the sleep disorder therapy, etc.



マージン指定1.5cm

マ
ー
ジ
ン
指
定

2.

0cm

マ
ー
ジ
ン
指
定

2.

0cm

44

Q: What is your overseas 
sales strategy?

A: Currently, we have sold our products in Korea, Taiwan, North America, and Europe, 
but overseas sales still account for only about 1% of our total sales. Many of our own 
products are high quality products developed for the domestic market, and cost is often 
a bottleneck in overseas expansion. (In many cases, delivery prices are lower overseas 
than in Japan.) We will continue to address this issue as a key challenge through cost 
reductions efforts at overseas plants and development of low-cost versions of products 
that are tailored to overseas markets and needs.

Q: How could the internal 
atrial cardioversion catheter 
(BeeAT) have been the one-
of-a-kind in the market for so 
long? Why not expand this 
overseas?

This is because the technique of "stopping atrial fibrillation with cardioversion (electric 
shock) if it occurs during ablation procedure" is unique in Japan. This is not the 
standard in Europe and the United States, and there is little demand for catheters with 
cardioversion function overseas. In addition, most of the competitors for EP catheters in 
Japan are huge foreign companies, and these companies have no incentive to develop 
their own products that can be used only in the Japanese market. BeeAT has been one-
of-a-kind since its launch in 2012 with no other companies entering the market.

Q: What is your basic policy 
on M&A?

We consider M&A as one of our growth strategy options, and we will actively pursue 
M&A opportunities, if any, for companies with superior technologies that have a high 
affinity with our proprietary technologies for further product development, or 
companies with products that can generate strong synergies in terms of sales.

1. Investor FAQ 2/3
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Q: Why is the inventory turnover 
ratio so low?

Medical devices are generally sold on deposit, whereby the company's inventory is 
deposited with the hospital and sales are recognized at the time of surgical use. It is 
necessary to keep a wide range of products in stock at each hospital for emergency cases. 
In addition, since the products we handle are life matter to patients, we fulfill our 
responsibility as a supplier by always maintaining a certain number of products in 
stock to prepare for emergency situations such as natural disasters. As a result, our 
inventory burden might be heavier than that of other industries average, and our 
inventory turnover ratio tends to be somewhat low.

Q: How do changes in FX rates 
impact your business 
performance?

FX rates changes do not have a significant impact on our overall profit and loss in 
general, as approx. 70% of our merchandise purchase contracts are denominated in yen.  
In addition, since we recognize inventory unit price using the moving-average method, 
any increase in purchase prices or import costs of product components due to foreign 
exchange fluctuations will be equalized over time.

1. Investor FAQ 3/3
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2. Technical Terms 1/2

Reimbursement Price The billing price of materials that can be billed as medical materials (specified insured medical 
materials) among the fees that medical institutions can charge to insurance organizations as medical 
fees under Japan's public medical insurance system. Most of the products we handle are classified as 
Class III or IV "highly controlled medical devices" and are subject to reimbursement. In general, the 
price of medical devices delivered from distributors to medical institutions is the reimbursement price 
multiplied by a certain premium rate, and the difference between the reimbursement price and the 
delivered price is the profit of the medical institution. The government conducts a market survey of 
medical devices once every two years and revises the prices based on the survey. (If the market price 
falls due to market competition, the reimbursement price is often revised downward as well.)

Atrial Fibrillation A heart condition in which the chambers within the heart, called atria, quiver and spasm. Atrial 
fibrillation is considered a factor in the development of blood clots in the heart and increases the risk 
of developing a fatal cardiogenic stroke. The number of cases of ablation therapy for AF is highly 
correlated with the performance of our core business of EP/ABL. We monitor the number of AF cases 
as a key KPI and conducts in-house survey annually. Number of AF cases is estimated to be approx. 90K 
as of 2022. On the other hand, the potential patient population in Japan is extremely large, estimated 
to be approx. 1.8 million.

Ablation One of the treatments to cure arrhythmia. The abnormal electrical circuits in the heart that cause 
arrhythmias are burned off or cryo-coagulated (=ablation) using a catheter for myocardial ablation, 
thereby returning them to normal. Atrial fibrillation is the most common target for ablation therapy, 
accounting for about 80% of all cases.



マージン指定1.5cm

マ
ー
ジ
ン
指
定

2.

0cm

マ
ー
ジ
ン
指
定

2.

0cm

47

2. Technical Terms 2/2

In-house sales ratio In-house products as a percentage of sales. The gross profit margin of in-house products is approx. 60-
70% (30-40% for third-party products). An increase in the ratio of in-house products leads to a better 
product mix, which is a factor that increases the gross profit margin.

One-of-a-kind
products

Products/merchandise that we exclusively market and have a competitive advantage because there 
are no other similar products in the market. Most of the cases, any one-of-a-kind product deserves to 
be granted for a sole reimbursement price/category for its unique function. In-house products 
include the BeeAT internal atrial cardioversion catheter and the Frozenix open stent graft, while 
purchased products include the EMBLEM™MRI S-ICD System, a fully subcutaneous implantable 
cardioverter defibrillator (S-ICD) manufactured by BSC.

Sterilization Period Medical device manufacturers guarantee the sterility of medical devices by adhering to strict 
processes based on ministerial ordinances regarding QMS (Quality Management Standards). 
Sterilization has an expiration date, and products after the expiration date cannot be used clinically. 
(to be disposed)
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3-1 How the heart works

Stimulus conduction channel

Sinus node

Atrioventricular node

Atrial conduction channel
Bachmann bundle

Hiss bundle

Right and left legs

Purkinje fiber

Left Atrium

Right Atrium

Left Ventricle

The heart acts as a pump that carries blood throughout the body. Electrical impulses generated in the 
sinus node in the right atrium are transmitted to the myocardium, making it beat and pump blood.

Transmission of normal stimulus

Right Ventricle

• Blood carries the oxygen and nutrients 
necessary for human activity, and the heart 
acts as a pump to carry that blood to all parts 
of the body.

• The normal adult heart contracts about 60 to 
100 times per minute to pump blood. 
Contractions occur when electrical impulses 
generated in the sinus node in the upper right 
atrium of the heart are transmitted to the 
myocardium via the intra-atrial conduction 
pathways, atrioventricular node, his bundle, 
right and left legs, and Purkinje fibers.

• The atria and ventricles contract in turn at 
regular intervals to efficiently pump blood 
throughout the body.
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Arrhythmia is a condition in which the heart's electrical impulses are not transmitted properly, 
causing the pump function not to work properly. There are two types of symptoms

Normal pulse rate for adults is 60-100 beats/min 

• Less than 40 beats/min (slow) =>Bradycardia

• More than 100 beats/min (fast)=>Tachycardia

Causes:

• Heart diseases such as myocardial infarction and 
cardiomyopathy

• High blood pressure and hyperlipidemia

• Mental stress

• Drinking alcohol and smoking

• Aging etc.

Shortness 
of breath

Giddinesswashed-out 
feeling Faint

Pulsation Chest pain

Symptoms

3-2 What are arrhythmias?
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3-3 Treatment of Arrhythmias – Cardiac Rhythm Management

Pacemakers, ICDs, and CRT-Ds are implanted in the body to provide electrical stimulation (pacemaker 
function) and electric shocks (ICD and CRT-D function) when arrhythmias occur.

Bradycardia Tachycardia

⚫ Sinusoidal Failure Syndrome (SSS)
⚫ Atrioventricular block (AVB)
⚫ Bradycardic atrial fibrillation (AF) 

etc.

⚫ Atrial Fibrillation (AF)
⚫ Atrial Flutter (AFL)
⚫ Supraventricular Tachycardia (SVT)
⚫ Ventricular Premature 

Contraction(VPC) etc.

⚫ Ventricular Tachycardia (VT)
⚫ Ventricular Fibrillation (VF)

Pacemaker T-ICDAblation

Fatal Arrhythmias
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EP (electrophysiology) catheters for diagnosis and ablation catheters for treatment

EP Catheter
(For diagnosis)

An ablation catheter burns off with radiofrequency 
waves abnormal electrical stimulation pathways in 
the heart that cause tachycardia

Ablation Catheter
(For treatment)

An electrophysiology catheter is inserted 
into the heart through a blood vessel to 
diagnose the presence of arrhythmias using 
an external electrical stimulator.

3-3 Treatment of Arrhythmias – EP/Ablation

EP Catheter
Catheter 
insertion site

Catheter 
insertion site

Ablation Catheter

Heart tissue

Counter electrode 
plate for energizing

Radiofrequency 
ablation equipment
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3-5 Atrial Fibrillation

Atrial fibrillation (AF) is an arrhythmia that causes irregular and frequent electrical stimulation in the atria, 
resulting in a spasm-like state of the atria. As blood flow of AF patients tends to stagnate in the atria, there is a 
higher risk of blood clots that can eventually cause a stroke.

Irregular heartbeats

Regular heartbeats

Inoue et al. Int J Cardiol 2009; 137: 102-107

Estimation of changes in the prevalence 
of atrial fibrillation in Japan

Estimate AF population to exceed 
one million by 2030.

• A type of arrhythmia in which a 
chamber in the heart called an atrium 
spasms in small increments and fails to 
function properly.

• When atrial fibrillation occurs, blood 
retention facilitates the formation of 
blood clots. These clots can travel 
through the bloodstream and block 
blood vessels in other organs, causing 
arterial embolisms, such as cerebral 
infarction.

• Treatment of atrial fibrillation includes 
surgical treatment, drug treatment, and 
percutaneous ablation (myocardial 
ablation) using a catheter.

Ten thousand 
people

Normal

Atrial Fibrillation
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3-6 Ablation Therapy on Atrial Fibrillation

Ablation catheter burns off the area around the pulmonary vein (left atrium) that causes atrial 
fibrillation and cures the arrhythmia

The electrical stimuli that cause atrial 
fibrillation originates primarily from the 

pulmonary veins

Burn off the area around the pulmonary 
vein, thereby blocking the transmission 

of abnormal electrical stimulation

Two types of therapy are available in 
Japan

Catheter Ablation

Balloon Ablation

The tip of the catheter is 
heated with radiofrequency 
and burn off the heart tissue 
point by point in a 
circumferential way

A catheter with a balloon
attached to its tip is used to
burn off or cryo-coagulate the 
heart tissue by holding the 
inflated balloon in close 
contact with the myocardium.

Atrial septum

Left atrium

Right 
atrium

Ablation catheter

Catheter with 
electrodes

Heart tissue
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3-7 Ablation Procedure -1 Atrium Septum Puncture

Procedure with a mechanical needle

Risk of accidental 
puncture due to 

excessive pushing

Difficult case #1

Elastic septum

To perform an ablation procedure in the left atrium, catheter’s access route must be secured at first. (a very 
small hole in the atrial septum is made)  The use of radiofrequency instead of a conventional metal needle 
(mechanical needle) increases the safety of the procedure

Procedure with RF Needle

No pushing force required
low risk of accidental puncture

Difficult case #2

Thick septum
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3-8 Ablation Procedure – 2 Cardioversion*1

Internal cardioversion with BeeAT catheter is performed from inside the heart for atrial fibrillation that 
occurs during ablation therapy. Compared to the conventional external defibrillation, internal 
cardioversion method uses less energy and imposes minimum burden on the patient.

External Defibrillation

A defibrillation patch (positive/negative 
poles) is placed across the heart, and direct 
current is applied from an external 
defibrillator.

Direct current is applied from positive and 
negative catheter electrodes placed across 
the heart (left atrium)

Internal Cardioversion

*1 Precisely, cardioversion and defibrillation are two different terms. Cardioversion is a medical procedure that uses quick, low-energy shocks to restore a regular heart rhythm whereas 
defibrillation is a very strong electric shock to treat fatal arrhythmias (tachycardia) when the heart stops or quivers uselessly.
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3-9 Ablation Procedure – 3 Esophageal Monitoring

The left atrium, targeted for ablation therapy for atrial fibrillation, is close to the esophagus exposed to 
possible burn risk. Monitoring the temperature of the esophagus enhances the safety of ablation therapy.

Esophageal temperature 
monitoring catheter

Insert catheter through nose into 
esophagus to monitor temperature 
rise in esophagus

• Perform ablation while 
monitoring esophageal 
temperature to avoid 
esophageal injury

• If esophageal temperature 
rises too high, procedure 
must be suspended at once
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3-10 Aortic Aneurysm

Aortic aneurysm is a disease in which the aorta, the largest blood vessel through which blood is pumped from 
the heart to the rest of the body, becomes brittle due to arteriosclerosis, etc., and swells and forms an 
aneurysm due to high pressure.

Images of blood vessel wall

Three types of aortic aneurysm
1. Genuine: An aneurysmal bulge formed with the three-layered 

structure of the vessel wall preserved.
2. Pseudo: An aneurysmal bulge formed by a leaking flow of blood 

from inside with a part of the wall of a blood vessel 
damaged through all three layers (inner, middle, and 
outer membrane)

3. Dissecting: An aneurysm bulge formed when leaking blood from a 
fissure in the inner membrane flows into the gap 
between the inner and middle membrane, widening the 
gap further.

Inner membrane

Middle membrane

Outer membrane

Lumen

1. Genuine type 2. Pseudo type 3. Dissecting type
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3-11 Treatment of Aortic Aneurysm – Vascular Graft

Remove the aortic aneurysm in open chest surgery and replace it with an artificial blood vessel

Image of vascular graft (artificial blood vessel) 
replacement

• Performed under general anesthesia by open chest or 

abdominal surgery

• Can be performed regardless of the shape of the aneurysm

• Highly effective and the first choice for treatment today
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Insert a stent graft from a blood vessel at the groin to the treatment site using a catheter, and then expanding 
force of the stent covers the aneurysm in the chest or abdomen from the inside of the blood vessel.

TEVAR (Thoracic Endovascular Aortic Repair)

EVAR (Endovascular Aortic Repair)

• Patients who could not be 
treated due to the high risk 
of open chest or abdominal 
surgery (such as elderly 
patients) can now be treated.

• Catheter-based treatment 
allows for extremely 
minimally invasive treatment.

3-12 Treatment of Aortic Aneurysm – Stent Graft

Groin Catheter Stent Graft

Thoracic aortic 
aneurysm
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Open stent graft provides minimally invasive treatment as the procedure requires suturing on only one side 
(no need of suturing on the other side) and requires only one operation.

Peripheral side is fixed by stent’s expanding force
=> No need of suturing

Vascular graft case Open stent graft case

No left open chest surgery is required/ only one surgery is necessary

3-13 Treatment of Aortic Aneurysm – Open Sent Graft

Central side
suturing

Peripheral side
suturing
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4. Fact Sheet 1/4

1. Consolidated Profit and Loss Statement

The fact sheet is available for download in PDF and Excel versions on our website https://www.japanlifeline.com/investors/library_2.html

https://www.japanlifeline.com/investors/library_2.html
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2. Consolidated Balance Sheet

4. Fact Sheet 2/4

The fact sheet is available for download in PDF and Excel versions on our website https://www.japanlifeline.com/investors/library_2.html

https://www.japanlifeline.com/investors/library_2.html
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3. Financial Indicators, etc.

4. Fact Sheet 3/4

The fact sheet is available for download in PDF and Excel versions on our website https://www.japanlifeline.com/investors/library_2.html

https://www.japanlifeline.com/investors/library_2.html
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4. Sales by Product

4. Fact Sheet 4/4

The fact sheet is available for download in PDF and Excel versions on our website https://www.japanlifeline.com/investors/library_2.html

https://www.japanlifeline.com/investors/library_2.html
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リサーチセンター（戸田市）

Ichihara Factory (Ichihara, Chiba)

R&D, Production
(vascular graft)

Malaysia Factory

Overseas Factory

Shenzhen Factory

Overseas Factory

Mother Factory

Toda Factory (Toda, Saitama)

R&D

R&D Depertment (Toda, Saitama) Oyama Factory (Oyama, Tochigi)

Mass Production/
Sterilization

JLL Shenzhen (Shenzhen, China) JLL Malaysia (Penang, Malaysia)

Since Apr 2018 Since Jan. 2012 Since Oct. 2014

Since Jan. 2011 Since Oct. 2010 Since Jun. 2020

Medical Technology Park North Square Medical Technology Park South Square

✓ Four domestic sites and two overseas sites

5. Our Research/development/manufacturing system
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6. Corporate Info

Company Name Japan Lifeline Co., Ltd.

Chief Representative President and CEO   Keisuke Suzuki

Headquarters
Tennoz Ocean Square, 2-2-20, 
Higashishinagawa, Shinagawa-ku, Tokyo Japan

Established February 6, 1981

Exchange Tokyo Stock Exchange, Prime Market

Security Code 7575

Business Lines
Manufacture, marketing and export of medical devices; import and distribution of 
medical devices

Paid-in Capital ¥2,115 million

Fiscal Year March 31

Number of Employees 1,205 (consolidated), 981 (non-consolidated) as of Sep 30, 2022

Locations 48 sales offices , Haneda Logistics Center, Kansai Logistics Center, Research & Developmet Department ,
Toda Factory, Oyama Factory, Ichihara Factory, Tennoz Accademia (Education Center)  as of Sep 30, 2022

Consolidated Subsidiaries Synexmed (Hong Kong) Limited, JLL Shenzhen Co., Ltd., 
JLL Malaysia Sdn. Bhd.



Among the descriptions in this document, the matters that are not historic fact 
are the forecast concerning the future of our company and the future prospects 
based on forecasts. Particularly, the matters concerning clinical trials, regulatory 
approval and launch timing, which are involved in introduction of products, are 
our company’s prediction obtained from past experiences and available 
information. Since the actual result may be different from the forecast described 
in this document, due to the influences of various risks and uncertain factors, 
please do not depend on these forecasts excessively.

Precautions

Contact:

Japan Lifeline Co., Ltd.
Corporate Planning Division

TEL:03-6711-5214
E-Mail:ir@jll.co.jp

URL:https://www.jll.co.jp
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