AASA IS/ R att 1/5
202653881 Q2 I —h
(1) SRR EE
EERFROREALRIE IS
2018/38A] 2019/3HA] 2020/38A] 2021/3HA] 2022/38A] 2023/3HA) 2024/38A] 2025/3HA4 2026/3H3 2026/3H3
JEHA TEHA JEHA JEHA BHA JEHA BHA JEHA Q1 Q2 i A THA BHA
ESE eSS ESE S ESE S ESE S Eia e YoY % Eia YoY % Tia* | A8 Fi8 YoY %
Frm ©=/5M |42,298 | 45,525 [51,761 | 51,286 | 51,469 | 51,750 |51,384 | 56,610 | 14,616 [14,668 | +693| +5.0(29,285 | +1,299| +4.6/29,300 [30,000 [59,300 | +2,689 +4.8
(5L BIEELL) % | +138| +76| +13.7] (0.9 +04| +o5| (0.7)| +102] +43| +50 +4.6 +4.7| +4.8| +4.8
55 _E I &7 15,722 |17,703 | 22,570 | 22,622 | 22,634 | 21,855 | 20,397 |22,419 | 5,846 | 5,880 | +286| +5.1|11,727 | +705 +6.4|11,900 12,000 |23,900 | +1,480 +6.6
55 LRI E75M |26,576 | 27,822 |29,191 | 28,664 | 28,835 |29,895 |30,986 |34,191 | 8,769 | 8,787 | +407| +4.917,557 | +593| +3.5/17,400 |18,000 [35,400 | +1,208| +3.5
55 LRI % 62.8| 61.1| 564| 559| 56.0| 57.8| 60.3| 60.4| 60.0| 59.9 60.0 59.4 | 60.0 | 59.7
REE E=7579 |15,904 | 17,295 | 18,756 | 18,296 | 18,861 | 19,057 | 20,094 |21,864 | 5,497 | 5439 | +125| +2.4(10,937 | +234| +2.2|11,100 11,400 |22,500 | +635 +2.9
e e =75 10,671 | 10,526 | 10,434 | 10,367 | 9,973 |10,837 | 10,892 |12,326 | 3,272 | 3,347 | +281| +9.2| 6,620 | +359| +5.7| 6,300 | 6,600 [12,900 | +573| +4.7
(IS BILELL) % | +138] 9| 09| 06| 38| +87| +os5| +132] +24| +9.2 +5.7 +0.6| +88| +4.7
e =d % 25.2| 231 202| 202| 194 209| 212 21.8| 224| 228 22.6 215 | 220 21.8
EEZINGaS mam | 259 571 | 891 | 1,031| 316 293| 390 | 336 28 66 | +109|(258.5)| 95 +6| +7.1| 100| 200| 300| (36)] (10.8)
e 0 mam | 200 289| ooo| 879 285 224| 701 | 327 77 13| (57)| 80.7)] 90| (90)| (49.9)| 100 | 100 | 200 | (127)| (39.0)
A &=/ 10,730 | 10,808 | 10,425 | 10,519 | 10,005 10,905 | 10,581 [12,335 | 3,223 | 3,400 | +448| +15.2| 6,624 | +456| +7.4| 6,300 | 6,700 {13,000 | +664 +5.4
AR % 25.4| 237| 201| 205| 19.4| 211| 206 21.8]| 22| 232 22.6 215 | 223 219
BRI Yl 1 5 3 3 44 | 100 13 52 - 0 (7)| (100.0) 0| (27)] (100.0) - - -l (52)| (100.0)
BRI )l 116 12 4| 5,982 8| 1,217 19| 362 26 15| +11|+273.5| 42| +26/+163.7] 50 50 | 100 | (262)| (72.4)
T EIE IR e =75 |10,615 | 10,801 | 10,425 | 4,540 10,041 | 9,789 | 10,575 | 12,024 | 3,197 | 3,385 | +430| +14.6| 6,582 | +402| +6.5| 6,250 | 6,650 [12,900 | +875] +7.3
T =50 | 3,137 | 3,077 | 2,676 | 2,540 | 2,556 | 2,807 | 3,060 | 2,707 | 894 | 913 | +52| +6.2| 1,807 | +63| +3.6| 1,750 | 1,800 | 3,550 | +842| +31.1
LRI =5 | 7,478 | 7,723 | 7,748 | 2,000 | 7,484 | 6,801 | 7,515 | 9,317 | 2,302 | 2,472 | +377| +18.0| 4,774 | +339| +7.7| 4,500 | 4,850 | 9,350 | +32| +0.3
LRI R % 17.7| 17.0| 15.0 3.9| 145| 133| 146| 165| 158 16.9 16.3 15.4 | 16.2| 158
[EPS(1#krDFIZS) /| 98.51 | 96.05| 96.55 | 24.91 | 93.13 | 88.22 | 98.73 |131.43 | 32.85 | 35.24 | 68.08 64.17 | 69.13 [133.30 |
B RS EE % 554 | 549 507 49.9| 524| 549| s588| 574 556 54.7 55.1 56.9 | 59.4 | 58.1
8o E L % - — — — — -| 14 19| 24| 27 2.6 22 20 2.1
AFRBIRED =5 | 1,121 ] 1,431 | 1,743 | 1,667 | 2,159 | 2,316 | 2,366 | 2,851 | 662 | 657 | +68 +11.7] 1,319 | +192] +17.1| 1,607 | 1,591 | 3,198 | +347| +12.2
SHERER+ REHBEAQ g 126 | 100 80 69 | 306 19 70| 123 33 28 @ 140 61 o] 5| o1 82| 174| 451 +41.8
ARBERIGE(D+Q) =50 | 1,247 1,532 1,823 1,737 | 2,465 2,335 | 2,436 | 2974| 695| 685| +64] +10.3| 1,381 | +191| +16.1]| 1,698 | 1,674 | 3,373 | +398] +13.4
SIS =50 | 3,630 | 1,248 2,536 | 1,382 1,633 o976 | 3,568 1,626 | 230 | 225| (139)] (38.3)| 455 | (226)] (33.2)] 1,040 | 1,450 | 2,490 | +864] +53.1
AT =5 | 953 1,176 | 1,264 | 1,525 1,611 ] 1,566 | 1,471 | 1,779 | 404 | 410] (26)] (6.1 814| (6] (54| 815| 847| 1,663 (116)] (6.5

%1 2025/5/7F%%K



BRI KA
20264F38/ Q2 JrIhs—b

(2) EREEENRER
BERFRREACRIBEE
2018/3HA] 2019/3HA| 2020/35A8| 2021/388| 2022/3HA| 2023/3HA| 2024/388| 2025/3H8 2026/38A
A bkl A A EH A EH EHA Q1 Q2
e i e i e i e i S IR BRI %

MENEREE B/ 140,821 |41,665 |44,077 | 44,522 |45,153 |47,130 42,871 | 44,336 | 41,322 | 44,824 +488 +1.1
BREEERE BAM | 9914 | 9,920 |11,341 |13,111 12,911 |12,452 | 13,434 | 13,285 | 13,256 | 13,145 (140) (1.1)
EBICEIE&RE BAH 576 558 493 505 | 1,470 | 2,414 | 2,292 | 1,910 1,808 | 1,724 (186) (9.8)
K&z BAH | 9,668 |15,638 19,089 | 14,822 13,662 |12,643 | 14,910 | 15,590 | 14,782 | 15,581 9) (0.1)
EIE&RE =5 120,159 | 26,117 |30,923 | 28,439 | 28,044 | 27,510 | 30,638 | 30,786 | 29,847 | 30,450 (336) (1.1)
& =5 160,980 | 67,783 | 75,000 | 72,962 | 73,197 | 74,641 | 73,509 | 75,123 | 71,169 | 75,274 +151 0.2
mENEE B/ |15,452 | 14,580 |16,093 | 16,467 | 14,211 | 14,381 | 14,175 | 14,334 | 12,034 | 13,577 (756) (5.3)
EE&E B | 4,438 6,709 | 7,500 | 5,190 | 4,418 | 4,063 | 1,231 874 789 719 (154)| (17.7)
8fE =5 119,890 | 21,289 |23,594 | 21,657 |18,629 | 18,445 | 15,406 | 15,208 | 12,823 | 14,297 (911) (6.0)
HREER B/ |41,088 |46,496 | 51,618 | 51,267 | 54,362 | 56,265 | 57,516 | 58,675 | 57,289 |59,833 | +1,158 +2.0
TOMMBIEFIRRETEE BAH (11) (16)] (211) 37 205 (69) 585 1,239 1,056 | 1,131 (107) (8.7)

R THE BAH 13 13 - - - - - - - 12 +12|-
&R =5 41,090 | 46,493 | 51,406 | 51,304 | 54,567 | 56,195 | 58,102 | 59,914 | 58,346 {60,977 | +1,063 +1.8
BEMEE a5t =5 160,980 | 67,783 | 75,000 | 72,962 | 73,197 | 74,641 | 73,509 | 75,123 | 71,169 | 75,274 +151 +0.2
RERVIEER =hHH | 6,732 | 8,018 | 9,555 13,708 | 16,058 | 18,357 | 12,669 | 11,014 | 7,467 | 9,630 | (1,384)| (12.6)
75 H1EE =5 (12,331 112,178 13,762 | 13,145 12,437 |13,223 | 13,283 | 13,830 | 14,170 | 14,435 +604 +4.4
WAE & =AM (13,579 |17,071 |18,187 | 15,987 | 14,850 | 13,142 | 15,154 | 17,961 | 18,188 | 19,146 | +1,184 +6.6
EAER BhHhM | 2,278 | 3,087 | 4,081 | 2,872 | 3,287 | 3,429 | 4,254 | 4,358 | 3,782 | 4,455 +96 +2.2
FIBWRIRE =5 25,091 |30,499 |35,912 | 35,352 | 38,890 | 42,741 | 47,291 | 53,455 | 52,035 | 54,507 | +1,052 +2.0
BHFas BhH | 9,396 | 9,987 11,538 10,396 | 8,352 | 6,883 | 4,634 | 3,973 | 3,864 | 3,812 (161) (4.1)
Fyh-Fyh =AM | 2,663 | 1,968 | 1,983 | (3,311) (7,705)](11,473)] (8,034)] (7,041)] (3,602)| (5,818)| +1,223| (17.4)
FTFEAXL =5 |150,484 | 56,484 |63,156 | 61,663 62,714 63,148 | 62,151 | 62,648 | 61,154 | 63,645 +996 +1.6
EEREAN2 =5H 23,632 |26,161 |27,868 | 26,260 | 24,000 | 22,937 | 24,183 | 27,433 | 28,577 {29,125 | +1,692 +6.2

X1 BRI FEME(gross) LR EEARDES
%2 55_LAEIE + PR — L AT
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BRI KA
20264F38/ Q2 JrIhs—b

(3) EHEFrv>a-J0-

EREFR AR IU)E

2018/3HA| 2019/3HA| 2020/3HA) 2021/35A] 2022/35A| 2023/38A| 2024/3H8 2025/3,3‘)1 2026/3H3

JEEA 1BHEA JEEA 1BEA JEEA 1BEA JEEA 1BEA HA

ES e ES e ES e ES e ES
EEEECLBFryS1-J0- =5 | 4450 | 7,037 | 7,006 | 11,432 |10,246 [11,201 | 6,918 | 9,113 3,495
IBEERNC LB F Y 1-J0— =5 | 9,161)] (9,964)| (4,419)| (3,731)| (1,131)] (2,461)| (4,056)| (1,801) (1,023)
BARSERNC LB FryS1-J0— =50 (11,294 | (1,783)] (1,136)] (3,720)] (6,804)| (6,476)] (8,553)] (9,040) (3,880)
Z0fth Ehilx 1 3) @ 172 38 35 4 74 24
BERURERSMOEHE =5 | 6,584 | (4,713)] 1,536 | 4,153 | 2,349 | 2,298 | (5,688)| (1,654) (1,384)
BHERURERSMOMFES =50 [12,732 | 8,018 | 9,555 | 13,708 | 16,058 | 18,357 | 12,669 | 11,014 9,630
(4) MTFIEIRE

ERRFRREALR IS

2018/3HA| 2019/3HA] 2020/38A] 2021/3HA] 2022/38A] 2023/3HA) 2024/38A] 2025/3HA 2026/3H8 2026/3H3

1BHR 1BHA 1BHR 1BHA BEHR 1BHA BEHR 1BHA Q1 Q2 HA A THA JEHA

ES e ES e ES e ES e ES e ES S Fi8 S
HARRAT R (BOHRED) T |90,419 | 90,419 |85,419 |85,419 |85,419 |82,919 | 75,758 | 75,758 [ 71,300 | 71,300 71,300 - - -
HRETHRE F# |10,005 |10,005 | 5,165 | 5,050 | 5,500 | 4,999 | 829 | 5,661 | 1,185 | 1,143 1,143 - - -
HATR IR TR (B 2R RC) 2 T |75,914 | 80,414 |80,251 | 80,322 |80,367 | 78,116 | 76,122 | 70,890 | 70,102 | 70,156 70,129 - - -
EPS( kKT DA HARERIZS) %3 M 98.51 | 96.05 | 96.55 | 24.91 | 93.13 | 88.22 | 98.73 |131.43 | 32.85 | 35.24 68.08 64.17 | 69.13 [133.30
BPS (14U FIERE) m |510.81 |578.01 |640.54 |638.36 |682.79 |721.20 |775.43 | 854.74 |832.15 | 868.99 868.99 - ~|928.71
DPS(1HkfDEE4SE) M 28.75 | 29.00 | 29.00 | 49.00 | 38.00 | 38.00 | 42.00 | 53.00 - - - - -| 54.00
DOE(BREEARL LK) % 7.3 5.3 4.8 7.7 5.8 5.4 5.6 6.5 - - - - - 6.1
Payout Ratio(B2:4tr) % 202 | 302 300| 196.7]| 408| 43.1| 425 403 - - - - -| 405
ROE(E &ALt E) % 242| 176 158 3.9 141| 124 132 158 - - - - -l 15.0
ROA(HRETERRSEFIZE) % 2102 | 168 146 142| 13.7]| 148| 143]| 166 - - - - -| 168
ROIC(I3 F & AR25E) 4 % 147 | 137 121 115| 111 11.9] 121| 137 - - - - -| 138
E[SiEZNied % 67.4| 686| 685| 703| 745| 753| 79.0| 79.8| 82.0| 81.0 81.0 - -| 816
55 _HEtEmERsaRg B 101 98 91 9% 91 90 % 89 - - - - -1 86
1HRED &S EE 4 AR = 277| 316| 285| 276 | 249 234| 253| 283 - - - - -| 280
A B EL AR = 48 55 58 56 50 56 69 70 - - - - - 67
Cash Conversion Cycle = 330| 359| 319| 315| 200| 268 279| 302 - - - - -| 300
BB A 906 | 932 1,074 | 1,167 1,205 1,166 | 1,216 | 1,250 - - - - - -

%1 B BIRMBIPSTNMRE I L HMARMETREEE RO >FT - I35 (E-Ship) (CRAULTEEMRE I LRGBS HRICEENS. (E-Shipld2021/7/29(#7)

%2 FQOMERSFHHIM TOME

X3 DEIEREDEPS, 2018/1(C1: 20K EINMTONTVES . INEREEX. 2018/3HAOEPS(E. HAE THRI A BINMTONUREL TEHLTVET
X4 DEOFZSEIBEE LR, B3I EERR = BEFZ (1-FHHR(30.62%))
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BASHISA MR att 4/5
202643888 Q2 J7Uhs—h
(5) mERIFELS
SREFREAIRE (S
2018/3HA| 2019/3HA| 2020/3HA| 2021/35A] 2022/3HA| 2023/3HA| 2024/3HA) 2025/35A 2026/3,35 2026/3,35
JEHA JEHA JEHA JBHA WA JBHA WA JBHA Q1 Q2 HA 53 THA 1B
ES eSS ES eSS ES eSS ES eSS ES ES T YoY % ES YoY % Fi8 Fi8 Fi8 YoY %
PMBS;E"® =M | 6,463 | 5,169 | 5,682 | 5,996 | 5899 | 4,979 | 5,241 | 4,506 | 1,049 960 | (138)| (12.6)| 2,009 | (470)| (19.0)] 2,160 | 1,980 | 4,140 | (366)| (8.1)
ICDRg;E"® Epile 584 | 496 | 5,960 | 7,001 | 6,747 | 7,049 | 7,857 | 8,296 | 2,136 | 2,094 +58| +2.9| 4,230 | +216| +5.4| 4,320 | 3,890 | 8,210 (86)|  (1.0)
Zofth =Vl 200 196 223 250 330 374 402 464 199 225 | +104| +85.9| 425 | +194] +84.1| 400 480 880 | +415| +89.6
YZ LT/ § =AM | 7,247 | 5,862 |11,866 | 13,248 |12,977 | 12,403 | 13,501 | 13,267 | 3,386 | 3,280 +24| +0.8| 6,666 (59)| (0.9)| 6,880 | 6,350 |13,230 (37)| (0.3)
(URLFAINAR Bi4ELD) % +9.5| (19.1)| +102.4) +11.7| 0| 49| +89| @7 4| +os (0.9) +2.3| 29| (0.3)
EPHT—TIL EAM |15,354 |17,028 | 17,915 | 17,314 | 18,412 | 19,654 | 21,211 | 22,543 | 5,653 | 5,708 ()| (0.0)[11,362 | (320)| (2.7)]11,680 |11,730 | 23,410 | +866| +3.8
ABLAF—FIL =AM | 1,161 1,369 | 1,421 1,047 | 1,232 1,011 840 647 87 73| (114)] (60.8)| 161 | (230)| (58.8)] 215 195 410 | (237)| (36.7)
Zoft =M | 3,848 | 4,662 | 5,358 | 5,501 | 5,455 | 5,626 | 2,197 | 4,654 | 1,535 | 1,647 | +525| +46.8| 3,182 | +1,135| +55.4| 2,705 | 2,620 | 5,325 | +670| +14.4
EP/7TL—33> 5t B |20,364 | 23,060 | 24,696 | 23,863 | 25,099 | 26,292 | 24,249 | 27,845 | 7,276 | 7,430 | +408| +5.8/14,707 | +583| +4.1|14,600 [14,545 (29,145 | +1,299| +4.7
(EP/7TL—33> BifELL) % +16.2| +13.2| +71| @B4| +52| +48| 78| +148] +2.5| +58 +4.1 +3.4| +6.0| +4.7
ATH =AM | 1,742 | 1,448 259 - - - - - - - - - - - - - - - - -
AT MmERE =M | 8,482 | 9,133 8,879 | 9,039 | 9,368 |10,353 | 10,956 | 11,688 | 2,848 | 2,685 (34)| (1.3)| 5,534 | +127| +2.4| 5590 | 6,540 |12,130 | +441| +3.8
MRR{LRaE" =5M | 1,131 1,070 994 - - - - - - - - - - _ _ _ _ _ _ _
Zoft™3" Epile 106 77 32 929 748 423 449 517 161 240 +89| +59.3| 402 | +153| +61.6] 280 240 520 +2| 405
DM ERSHE" 45t /3 | 11,464 11,730 [10,166 | 9,969 | 10,117 |10,776 | 11,406 | 12,206 | 3,010 | 2,926 +55| +1.9| 5936 | +280| +5.0| 5870 | 6,780 [12,650 | +443| +3.6
(DIERSE Fi4ELL) % +26.0| +23| @33 9| +1.5| +6.5| +59| +70| +81| +1.9 +5.0 +3.8| +3.5| +3.6
A EpgE "> BAM - - - - 12 230 912 | 1,842 562 624 | +171| +38.0| 1,187 | +387| +48.4] 1,045 | 1,215 | 2,260 | +417| +22.7
f i B R Epil= - - - - 12 230 912 | 1,842 562 624 | +171| +38.0 1,187 | +387| +48.4] 1,045 | 1,215 | 2,260 | +417| +22.7
(MM EREE A4ELL) % = = = = —| +1753.6] +296.7| +101.9] +61.9| +38.0 +48.4 +30.6| +16.6| +22.7
SH{LegRgE Eple 28 107 132 247 453 654 925 | 1,345 352 394 +70| +21.6| 747 | +149| +25.0| 840 | 1,055 | 1,895 | +549| +40.9
Zofh™ (IBPIRSE) =AM | 3,193 | 4,765 | 4,900 | 3,957 | 2,808 | 1,394 388 103 28 12 (36)| (75.3) 40 (42)| (51.4) 65 55 120 +16| +15.7
SHbeg 2 35t =50 | 3,221 | 4,872 | 5,032 | 4,204 | 3,261 | 2,048 | 1,314 | 1,448 380 406 +33| +9.0/ 787 | +107| +157| 905 | 1,110 | 2,015 | +566| +39.1
(CH1LEs Hi4ELL) % +15.7| +51.2| +3.3| @6.5)| 224\ 37.2)| 35.8| +10.2] +23.9| +9.0 +15.7 +33.0| +44.4| +39.1
e ol &M |42,298 |45,525 | 51,761 | 51,286 |51,469 |51,750 |51,384 | 56,610 | 14,616 (14,668 | +693] +5.0{29,285 | +1,299|  +4.6[29,300 |30,000 [59,300 | +2,689| +4.8
(EHs55 L& FifELL) % +13.8| +76| +13.7| (0.9)] +o04| +o.5| (0.7)| +102] +4.3| +50 +4.6 +4.7| +4.8| +4.8

*1 2021/38340. [ZOMEIICEDHTRR.

*2 2023/38A4D, [1>9-R>2a> ISTH{bEs/ PLICERHR.
*3 2024/38840. PIBEDSSEEIMNA > -2 3> BEOH Ve R(CTHLES/PLINS GRS 1 (CSHR. YTHhTIUDT PIRSE (T 20 1IZERFR. [ PIRSE (CEFN TOVAEIEH) OB (& PIBIE | h5 O EBIEDT 204 | [CFEEN (HHAHHRZ)
*4 2024/38840. [HMIBIIE I h51 0 E RS | (e R,
*5 2024/38A&0, LM ERE IO 2O C A>TV E RS EZINCHU. [AMIERSE | LU TR (FAHHZ)
*6 2024/388L0. [ICDRIE IC A TWRERER—I 21— Re[ PMERIE | (CFEE) (FAMHERX)
*7 2025/3840, BIRIOMRMIERDSE &2 X( VX IEL TR (HAHRZ)
*8 *3*5*6*7DIAH IR %2022/ 3HALUBEICEMR L TGER
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BRI KA
20264F38/ Q2 JrIhs—b

(6) mBXDCEFNBZRMICONT (2025/9IR7E)

XAMUNEAERLENRZVIE, FFEI7ER IEERLTVWSIREZRT . MREBHERERT.
DZLTAINAR
R=ZAX—HEdE IDEAR—=ZA=N. CRT-P(MLER—-ZAX—1)
ICDRd:&E S-ICD(5Z2E THEAHEFHENZR) . T-ICD(FRARATAEIA A ELRHENZR ). CRT-D(BRAAEMLEETEMLER—-IX-1)
T0fth AED(BaANBRMENER). U— RIRSAD NINALX
EP/7IL—23>
EPHT—TI DEREREEN HT—F IV, EP(ESAIEYIT TV, BERE4)IhT—FI
ABLAT—TIL 7= hT =TI REEL—Y-T7IL—2avh7—FIb
Znfth KEEEFARA LM T N1 A, ZT4=FTIN> =R, AV-)L-THEH) - B -ERFE L&
(CAI S REE
A L& BE BEEBERT> NMISTJM, Frozen Elephant Trunk, ATIE
T oAt LEFIRRIERHERE, TAVIE U —EHMR0(V -, (BEEESREE)IESHIT-TIZATA
i nk=gesbed
A ERE E|RRFIMI. EREINT—FIV AT NN == BT ZANT—FIV. X190h7 =T
SHIE2R
SHIEER BEEF1-JZT> 0. FEAERRAISARRENIEMRET. KBHAZT b RRENARD(v—. B-+18BHAXT b, BBEISR/L =2, &A= 1-3. TIWL-=XF1L =4
Tt CIESE (X I R BREE, R THE)




