Partial Correction to Outline of Financial Results for the Three Months Ended June 30, 2021

(List of errata)

[Page 1]

(Before correction)

[Embedded Value] (Ref P10)
» EV decreased by 8.3% from the end of the previous fiscal year
EV ¥ 3.771.1bn ¥ 255.0°bn to ¥ 3.771. 1billion, mainly due to the decreases in net assets
E— 63)% resulting from the acquisition of treasury stock worth
¥ 358.8billion in May 2021

(After correction)

[Embedded Value] (Ref.P10)
» EV decreased by 7.2% from the end of the previous fiscal year
EV ¥ 3.738.2bn ¥(287 go to ¥ 3,738 2billion, mainly due to the decresses in net assets
s 2) % resulting from the acquisition of treasury stock worth
¥ 358 .8billion in May 2021.
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(Before correction)

Breakdown of EV
¥n

Yon Adjusted net worth
mValue of n- force covered business

Mar-21 Jun-21' Change 45000
4,026.2
(255.0) 4,000.0 1 3.771.1
EV 4,026.2 3.771.1 6.3) %

3439 asmo{ 33242

Adjusted net worth 2,376.8 20328 S

o (145%) | 3ama0
Value of in- force 1,649.3 17382 +88.9

covered business (+5.4 %) 2.5000 1

2000

Value of New Business
1,500.0 {

7382
Value of new business as of 3 months ended Jun-21'2 ¥(26)bn 1.000.0
New business margin as of 3 months ended Jun-21'%2 (3.1)%
500.0 |
® Certain amount of operating expenses for new policy acquisition is required
regardless of the amount of new policies sold 0.0 + . .

As 3 result. the value of new business of current period tumed negative. Mar-20 Mar-21 Jun-21"




(After correction)

ot |

Adjusted net worth

mValue of n- force covered business
Mar-21 Jun-21' Change 45000 ,
4,026.2
(287.9) 40000 4 3.738.2
EV 4,026.2 3.738.2 7 2)% —
3446 3,5000 4 3,324.2
Adjusted net worth 2376.8 20321 e
((14.5) %) 3,0000 |
Value of in- force +56.7
e Ea 1,649.3 1.706.0 +34% 2500 4
20000 4
Value of New Business
1,500.0 {
Value of new business as of 3 months ended Jun-21'2 ¥(2.6)bn 1,000 1
New business margin as of 3 months ended Jun-21'22 (3.1)%
5000 {
@ Certain amount of operating expenses for new policy acquisition is required
regardless of the amount of new policies sold 0.0 + .
As a result. the value of new business of current period tumed negative. Mar-20 Mar-21 Jun-21"
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(Before correction)
n
Medium to Long-term
ROEV' Target: 6 to 8%
40262 —] ROEV' : 5.3% F—
+953 i
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3.624.5 +95 +26.5 -
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(After correction)

Medium to Long-term
ROEV' Target: 6 to 8%

4,026.2 — ROEV' : 5.8% F—

+624 37382
+89
+265 +88
36245 +95 —_—
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ex ] une
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(Before correction)

(¥bn)

_ FY183 FY19/3 FY20/3 FY21/3 FY21/3 1Q FY22/31Q

Ins rance premiums and others 4234 3,959.9 32455 26979 7128 8440
Ordinary profit 309.2 2848 286.6 3457 69.9 N0
Provision for res erve for -
poloyhokder dividencs 117.7 111.8 109.2 854 204 15.4
Net income 104.4 120.4 150.6 168.1 487 412
Net sssets 2,003.1 2,135.1 19283 28414 23538 2,578.1
Totalassets 788212 72,2050 718847 701722 708018 €382 5
Return on equity 54% 58% 74% 7.0 % - -
RoEV' 9.9% 8.86% (28)% 50 % 42% 58 %
Dividends toshareholders 238 432 427 427 - -
Payout Ratio 39.0% 358% 284 % 257 % - -
EV 3.743.3 3.925.7 33242 40262 368085 37711
Value of New Business 22.7 238 0.6 (12.7) (1.1) (26)



(After correction)

(¥bn)

[ [ e | | omo | ren | rawa | neoa
Ins rance premiums and others 4284 3,959.9 32455 26979 7128 8440
Ordinary profit 309.2 2848 286.6 3457 69.9 R0
:;fg;g’;géfg:;’“ 17.7 11.8 109.2 54 204 15.4
Net income 104.4 120.4 150.6 168.1 46.7 41.2
Net sssets 2,003.1 2,135.1 1928.3 28414 23538 2,578.1
Total assets 76.831.2 73.905.0 71664.7 701729 70.801.8 63,8295
Return on equity 54% 58% T4% 7.0 % - -
RoEV' 9.9% 86% (28)% 50 % 42% 58 %
Dividends tos hareholders «.:8 432 427 427 - -
Payout Ratio 39.0% 358% 284 % 257 % - -
EV 37433 3.925.7 33242 40262 36085 273282
Value of New Business 2287 238 0.6 (12.7) (1.1) (26)



