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Progress of the Three-Year Plan and outlook for the final year

© 2%FH(3. L. EEFSLEICETEZ LD, 3HhERTIAEREEEMN.
2Toihim, YU1—-33>TxEsEE IS

In the second year of the 3-year plan, sales and operating income both exceeded projections, reaching
record highs for the third consecutive year with YoY sales growth in all regions and solutions

@ HROCEBRABRAV-MIOIZPUIIBATITIRER. RRFEEGHREZ TR

Strong global IT spending for smart engineering is expected to continue in the final year of the 3-year plan

® EAMBSEES AL, PoC (BL:ZSEEE / J>ET MEEEDOSTIIN) HMEMU.
5o LIBICRBY 56, eERFEIREEM

In the domestic MBSE business, PoC (Proof of Concept/Proof of Concept) projects increased and contributed
to sales, while functional development items increased

@ mRFEEDTER, 5541080 (O5A10EM) . EXF2IIMBSEREDIH
wEHERIEUICKDS55(EMA (V1FA5{EM) ([CIZIE

Revised final year plan to sales of 41.0 billion yen (plus 1.0 billion yen) and operating income of 5.5 billion
yen (minus 0.5 billion yen), taking into account revised MBSE-related profit/loss plan
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Topics

M IV I(CNT LR B2, 100%FRHEEA

Conducted tender offer for Zuken Elmic to make it a wholly-owned subsidiary

BT v 7=t

EimICc
B BFLS (BRDISYIHERERSYY— MHBIC L) OBIREMNA

To dissolve the parent-subsidiary listing relationship (Zuken Elmic is listed on the Tokyo Stock Exchange
Standard Market)

B RSEENRESN, T LRZEMZRVTVWEYIMNIIFIPORSEETIVNS,
SMEEEDUEZFERFEETINADBTERM, BRI —T &1 EFRLT
BEERzM(EBEY

Shift from a software IP sales model, which had limited customers and lacked sales stability, to a
contract development model that leverages expertise and strengthens the customer base in
cooperation with Zuken Group companies

B 2024%F6A24H. IbENMAREMTHRIIOFERD TRz LEIDFET.
7R 1B 2350E {1 2Rk

On June 24, 2024, the number of shares tendered exceeds the minimum number of shares expected to
be purchased through the tender offer, and the offer is closed
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Details of 2n-year performance and forecast for the final year
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Three-year Plan Targets and Progress Overview

— — =
&3 = EPele =R Fll
Millions of JPY Sales Millions of JPY Operating Profit 6.000
50,000 7,000 ’l
45,000 r-romroremreeeee e ' 41 000
38.466 41’000 6,000 |- "'5’-500"
40,000 frrr-rremreoeee g 99 AOOL
35,073 0 4.796
35,000 315027 T 140,000 5,000 ooy 4428 . i
30,000 -1 pe e A a000 13904
25,000 - e peee
20,000 4 D Pl . 3,OOO T .
15,000 4=+ bt feee 2000 4 e e
10,000 -2 SMEETINOR: 92% ) | 1000 L L
5,000 - CAGR '
O I I I| O T T
FY3/22 FY3/23 FY3/24 | FY3/25 FY3/22 FY3/23 FY3/24 | FY3/25
HE HE
plan plan
X 24F38HFHL - Ave. exchange rate FY3/24 144 yen/USD, 156 yen/EUR
25838 8ARIIRL — b Assumed for FY3/25 140 yen/USD, 155 yen/EUR

26FH : 55t - EXFIiRe battie EODBAXRREEZEH

24 Year: Sakes and gperating income both exaeeded projedtions and reached record highs
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Changes in Order Backlog

BAH
Millions of JPY
16,000 — . iy
mIFATFIM—ER (4R5F) YoY
14,000 Client Services 13,827 4+ 6.9%
’ 12,934

Yyi—-33>

12,000 Solutions 11,126
10,000 9,346
8,331
8,000
6,000
4,247 4,275
3,457
4,000 2 880
2,000
0 T T T

FY3/20 FY3/21 FY3/22 FY3/23 FY3/24

ZiHiARIBREERR DKAE

RecorcHhigh Ordler Badkog

31.3%
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Factors of Changes in actual and projected operating profit

e [RiHERZEED
Ef BAH Change [RIEiRZE
Millions of JPY in gross margin ratio . Change .
A123 in gross margin ratio
AFE -2 EIE +242 AHE-EHIE
Personnel and other expenses Personnel
increase and other expenses
5o L1g A1.006 5= i increase
Sales increase ! . Sales increase ~ A807 —_———— |
RBREILLHEE! I
+2,316 Cost insgrea;e dude: toEFX +1,721 -Eo)?ﬂ:‘:ﬁ:;ll" 4500
SPATL L =
(N, REBFE +772) A818 Tcreasel

including FX effect -
(including FX effect) in other expdnses

|

1

|

|

|

|
GENESYS ¢
ESRRTSUEE 5 4 5 0

Revised Business Plan

of “GENESYS”
FJA1RERFE  A360
Decrease in license revenue
HFTITINEIS A260

; Increase in R&D cost :

FY3/23 FY3/24 FY3/25

BTE —
Plan _
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Major Products of Each Category

HESFTORmXD ERRm
Categories Used in Financial Reports Major Products
?*f'f A- I~>(—>_E|>
BiRsstYU1—-33> Design Automation - CR-8000 Design Force

Printed Circuit Board design solutions . CR-8000 DFM Center
TJU> FER
PCB(EDA)

 CR-8000 Design Gateway

mEligsEtYY1—->3>

Circuit design solutions TALVYN—-2%A { E3.series/E3.infinite
Wire-Harness Cabling Designer3)—X

F—IIRIAV B DS-2 2VU-X
IT\JUJ_#/E\/ Data Management GENESYS
FortiGate

IT solutions
PreSight/visual BOM

I34F7YNI—ER ER&YYI-3aViER
Client Services Divided among the above categories

—
DAY —ER : SAEVZDRF-PyT7— b (BH) OUN-USIIRES /
Client services are recurring revenue from the maintenance and updates of licenses. —
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Sales by Product Category vs. FY3/23

BhM
Millions of JPY

RmDE FY3/23 | FY3/24

Product Category

THL>Y - A= bA=33> 20,887 22,441  +1,554 +7.4%

Design Automation

LR (7,032) (7,714) 4682 +9.7%

(of which WH Design)

T—INXIAV b 14,186 16,024  +1,838 +13.0%
Data Management
755t
Total Sales
“J
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Reference: Sales by Solution Category in the Earnings Report

BhAHM
Millions of JPY

i 1 L

DI
So/:!;onnnCategory FY3/ 23 FY3/ 24

BEiREetYV1—-33>
Printed Circuit Board FHALY
design solutions A= IA=3T3Y

Eﬂgggg \JUJ_:/3> DeSign Automation
[ = ]
Circuit design solutions

ITYY1-33Y T-IREIASB

IT solutions Data Management

D347 MI—ER
14,841 15,957 +1,115 Jetoesnm

“Client Services”

D347 N—ER

Client Services

=J:=_I_ are divided into
Jc-La the ab t
e 35,073 38,466 +3,392 o
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Changes in Sales by Product Category

Yl F=HIRIAY B
Millions of JPY Data Management

PRRZICEIE
EDA(PCB)®%  Wire Harness design +1 , 838

PCB design +682

THLO A= MA=33>

Design Automation

_ e
FY3/23 ~
7 TN B R — Lo = -
FHSEAV— MEIHEI(C _ ~

B EARSEECR-80001E LERSEELEE TIE B ITISEEAZZ T+
hvhniE B h R UFA. T=IIRTAD b
Acceleration of CR-8000 Strong sales for industrial EBICHF RS
migration both in Japan and equipment and factories Both security and data
L due to investment in management performed

m 737 TAKEICR-8000 smarter manufacturing well on the back of strong
BEIOSTI NS B $MRE3.infinited IT investment.
Received large-scale orders EAHEER m MBSEEEPoCIOYI -
for CR-8000 migration Progress made in 2 M&Em J
projects in Asia introducing the new Increase in MBSE-related

11 E3.infinite PoC projects ’ \l
A TJIN_
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Growth Sector (1) Sales Associated with Model-based Development

W overview

12

EIRMBSEEZEAPoChHER4 13
EIETIAM

Increase in domestic MBSE
implementation PoCs in various
industries

IV bOZI RS EREEE,
BIFCREMEERSESZ -
518 (GENESYS-CR)

Increased inquiries and installations of
solutions for electronics design
requirements management (GENESYS-
CR)

prEREE (FAES) ToSHE
DFEEICHAR

Expect future demand in defense-
related (procurement, etc.)

R

ETFIR-ABEEFTLES

B[ Model-based Development Related Sales
Millions of JPY

1,800

1,600

1,400

1,200

1,000

800

600

400

200

0

YoY
9.0%

FY3/22 FY3/23
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Growth Sector (2) Consulting-driven Customer Engagement Business Sales

BL5L overview . PDMESHAS LS
Millions of JPY PDM business sales

B EAE, FERDIBRIATA | 700
(ERP) BEFREZMIH—ICL oy

It RIESEPP DI TR E N ER R o000 5,542 +13.1%
In Japan, IT investment in the design 4,901

and manufacturing sector is strong, 5,000

triggered by ERP system updates, 3,956

regardless of industry. 4,000

DAV N\-FRBEOME(L-E | a0
BERBEESRICTPN\—RA
RERF—IYRIAYIAOE | 2
BN

Increased investment in data
management for wire harness design
on the back of demand for more
efficient and automated wire harness FY3/22
manufacturing

FY3/23  FY3/24
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Changes in Sales by Region

EVl!

Millions of JPY HA ply oS BEEE

Japan Overseas FX impact

+1,001

+246

N

FY3/23 FY3/24

23 3EARETHA O A/ABEL - 1USPL =135 11-0=141H
24 3EARETHAIOIIA/ABEL - 1USPIL =144 11-0=156M

FY3/23 Ave. exchange rates: 135 yen/USD and 141 yen/EUR.
FY3/24 Ave. exchange rates: 144 yen/USD and 156 yen/EUR.
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The Partner For Success

14




ARFEREBDINN EA- 957> 1 -E288¢)

Industries of top 10 customers in Japan excluding “Client Services” revenue

1

N o u »~» W N

8
9

Rk

Business Machines

BHEHILIMOZIA

In-vehicle Electronics

e EH
General Electronics

BHEHILIMOZIA

In-vehicle Electronics
BT

Electronic Components
A>>1—-N-—
Consumer Electronics

BHEHILIMOZIA

In-vehicle Electronics

HEhEs

Automobile

HEhEs

Automobile

10 1>31-V—

15

Consumer Electronics

SEJE]

Automobile

B FEhm

Electronic Components

SR

Business Machine

BHILIMNZIX

In-vehicle Electronics

REES
Test Equipment

EBHILIMOZIX

In-vehicle Electronics

SEJE:]

Automobile

BT

Electronic Components
SEJE:]

Automobile

FEES A,

Construction Machinery

BEEILIMIZIR

In-vehicle Electronics
4N AN

BN

General Electronics

SEJES
Automobile
SIZFAEs
Business Machine
S EHAR

Construction Machinery

FESE AR

Industrial Machinery

SRR

Business Machine

1>>1—N—
Consumer Electronics
SRR
Construction Machinery
d>>1—N-—
Consumer Electronics

=" ZUKEN
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General Electronics
BEHEES
Telecommunication
B Ebm

Electronic Components
SSE RS

Business Machine
d>>31—N—
Consumer Electronics

BHILIMOZIX

In-vehicle Electronics

d>>31—N—
Consumer Electronics
d>>1—N-—
Consumer Electronics

EEJES

Automobile

EEIE]

Automobile

"
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Changes in Overseas Sales

EVele 7S57 REBRE
Millions of JPY o FX impact
(PEIRFERZY)
B’A"}‘l‘l *EI Asia (inc. China)
Europe Americas +1,001
+46 +25 +i74

+0.7% +0.9% +9.6%

DR | |
KE !
727 IRMEENR-X
i W Changes in Local Currency Base ey
FY3/23 FY3/24
7 N7 N/ X C N
m E3.seriesDEE@EE B TBLEH&HRLTHHIR B BEE-A Y FREZFDIC
4
ThIEEMA—H— I EE 1BEEEDIEL
hSDF—=FILIAYP Revenue is stable due to the Signs of investment
D VD 3 VBN E focus on TBL projects recovery mainly in South
ESORIENEH B nVent ZHORSEIL0 Korea and India
Solid orders including data rE JoiZn hE G EVEERIEES
(-En | ( EVF = R
management from « - it -
industrial machinery Delayed start of sales via ﬁj’g"pﬂj(‘_(;l:?,_l,.,.,g{g.-ﬂ |
manufacturers, a major nVent China remains generally ']
customer of E3.series sluggish except for EV

6 // ZUKEN
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Outlook for Business Area

B F—IIRIAPMDHERICED. CR-8000ADVIIL—230%7T0O1EAR
EIORIF, ZEHFOXBEZEIHID

Combined with data management, CR-8000 migration will lead to process reform and larger
projects

B EXRERRTODAVN-RAEETYY1-332EUTES. seriesDILEARIRIE

Strengthen sales expansion of E3.series as a wiring harness design solution for industrial
machinery

B DMV N\-RAEHBHRERICEIDFERDOZVWIIVN-RATIISZFUY
J DDX%EERFR
Appeal for DX in wire harness engineering, which involves a lot of manual work, by utilizing
wire harness design information

B EAHIET, BIFREZPDICES5BSMBSEEAAVY MBZEEY

Implement measures to further increase awareness of the benefits of MBSE introduction in
the domestic market, particularly among existing customers

17 ZUKEN
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Basic Policy on Capital Management and Profit Sharing

HAIA Mz SEU 12 = O RIRICFRIF T s

Actions to achieve cost of capital and stock price conscious management

HEN A RIYE
ZR]EEICT D
B E R DRSS

S —

Maintain a financial base that allows
for agile growth investments

o FEMRACHEBUR
o EARNECERUL
SRIEE

<

® Progressive dividend policy
® Business operations with
attention to capital efficiency

ddinl

FIRER. SRRV EEBSNICH
HiL T, M REOKREIRTRERNE

Implement the best shareholder return policy from
time to time based on a comprehensive
assessment of business performance trends,
18 business environment, and other factors.

ZUKEN
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(Reference) ROE and Shareholder return

Bifsi : M
Unit: Yen

9.5%
60 é
50 S.V

o o

30 : 60

2 -

10 o

0 I I

FY3/21 FY3/22 FY3/23 FY3/24 FY3/25

miiLE EA = IR S [T ——ROE | EHiE

Dividend Special Dividend plan
Divi‘d%/;ﬁ;nliiﬁrzﬁo 32.6% 28.6% 32.7% 32.1% 33.4%

BokNiES 4,000 5

Share Repurchase

BETIER 35 6% 28.6% 32.7% 135.5% 33.4% ?"
Total Payout Ratio

% B Millions of JPY / o 4
LZUKEN
19 /
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CEE]

AL AGreenGT#tICE3.seriesZigft. KFERHEMERAR OMELICHER

https://www.zuken.co.jp/resource/qreengt/

Provided E3.series to GreenGT of Switzerland,
contributing to more efficient development of hydrogen fuel cell vehicles

https://www.zuken.com/en/resource/green-qgt/ ——

e e ——


https://www.zuken.co.jp/resource/greengt/
https://www.zuken.com/en/resource/green-gt/

B COWNT

#HXatt K (ZUKEN Inc.)
%37 - 19764 (BE#1514) 12817H
BA® : 101121,706 55F M

PERE 1 BFE1,578 A (BE{K4340)
(202443 A IE)

5575 ATIE S (GE%0—K6947)

o HHARBIZFTIIFEIFD
BERDIYSZFVYY) YINITIT -ROH—
® EDAX¥RT4 0FEU LDFER
(BB IS EEBEHIS)
o BEBIFE(CINZ. RiE. MRAS CTHENN(CIINEIES
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yisf:

1976.12
1978.06
1983.11
1988.01
1991.10
1992.01
1992.01
1992.08
1994.04
1994.06
1994.09
2000.03
2002.03
2002.06
2004.02
2005.08
2006.05

2007.06

22

(FR) BERALIBIRAHRFTATEL CaRaZ
EEAOT)> NEAREEETHCAD/CAMS AT AT JUIA ~2000 | %55
KE(CZuken America Inc. (38-Zuken USA Inc.) %%z
CADOD#> 27 1Al CR-3000 | % BHFE
EDATRZEEL TR TRV ZBREE 28BIC L5
RAWICZuken Europe GmbH (3R-Zuken GmbH) %:%37
EBEYY)LICZuken Korea Inc.Z:%i1
> fiR—)UIcZuken Singapore Pte. Ltd. Z5%37
EDAZEEHSY)1—>3>[CR-50001ZFHF
L—=alb-U9v -7 (11%t) (R) O2kzEE
EREF1ENIEEE X
1IT4324 () O2%NZEYS
BEERTA17/\ - AR HRIE ORI
RE S BT T T Y-8
EREEFRIAFHEUIZPLMYY1—>3>[ePLMI Sy Nk—ADS-2 |FF
B&¥&ICZuken Taiwan Inc.Zs%31
CIM-TEAM#$E (Jh) OBk ZEUS

CATIAV5ZN—REUIV54EE 1255

R

2009.06

2010.05

2011.06

2011.10

2014.12

2015.03

2015.07

2016.04

2017.12

2019.08

2019.10

2021.11

2022.04

PLMYY1—>3> 08 m[ PreSight 1253k

STAR-TH/0D—  (BR) CEARIRE, MIBEIE (KK) [ORCEZRIOMKEI
BOMEEBERE = Kt IA—NY MXVLEHRG U [visual BOM IR
R E T HEERSET S A7 Al CR-8000 7 tH R EIRFFER
BURETRRIOSIFUSY (BR) (R-ESRATIOIZTUSY (BR) ) CEAREIERIE
1> R(CZuken India Private Limited%&%1z

(#8) T4 -71->—0OICADVANCESEZE | (B CAD - PDMBSESE2E ) & fik K
TUHA hEES L. (k) BRIRTUSA hUTRR

PIWIrTy) (#K)  GR-BER7INI7TYI (KR ) O2MAZEUS
Vitech Corporation ((£) (38-Zuken Vitech Inc.) Q2 EES
BEAETU IR (RK) %FHIL
ESRRAIZTZFUST (#K) OMAZENMEVSL. FEEAMERtE

BREEOTIERDORBEUICED. FZE1ENS TS5/ ATBCHIT
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EPI#L = R, KPR, %EE:

i 0y &= EEHLE 21HEF SBATTEIRHLS 6HFR
E w fﬁ E%*i 7*:': (KEATYY - AR MO TA T - KR TILZY) - KR TS A k-

R 7 IrTy0 - BRET ISR - ESRRISTZTYSY)

EUROPE

UK, Germany, Switzerland,
France, Italy, Netherland, Poland AMERICAS
gl' Korea o
e : Y ® e o™
MaalTP Mg o
China ps ' i ° ,
b ® :Sales Office
. . Mraiwan
ko
India Asia
L2
Singapore

/
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