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Millions of  

Yen

thousands of 
U.S. Dollars  

(note 1)

ASSetS 2014 2013 2014

CuRRent ASSetS:

cash and cash equivalents (note 12) ¥  61,029 ¥  63,314 $   593,206
Short-term investments (notes 3 and 12) 3,586 1,867 34,856
Receivables (note 12):

trade notes 3,859 4,619 37,510
trade accounts 44,209 39,986 429,714
Unconsolidated subsidiaries and associated company 1,360 758 13,219
other 408 1,207 3,966

investments in leases (notes 11 and 12) 2,998 2,540 29,141
inventories (note 4) 40,833 32,073 396,899
Deferred tax assets (note 8) 5,375 4,366 52,245
other current assets 2,230 1,583 21,676
allowance for doubtful accounts (592) (442) (5,754)

total current assets 165,295 151,871 1,606,678

pROpeRtY, pLAnt AnD eQuIpMent:

land 12,150 11,945 118,099
Buildings and structures 32,220 30,844 313,180
Machinery and equipment 11,548 10,929 112,247
Furniture and fixtures 57,389 56,768 557,825
construction in progress 76 461 739

total 113,383 110,947 1,102,090
accumulated depreciation (78,337) (76,006) (761,441)

net property, plant and equipment 35,046 34,941 340,649

InVeStMentS AnD OtHeR ASSetS:

investment securities (notes 3 and 12) 12,389 14,671 120,422
investments in and advances to unconsolidated subsidiaries and  

associated company
1,070 1,090 10,400

Software 3,686 3,875 35,828
Goodwill 77,781 69,081 756,036
customer relationships 32,498 28,647 315,883
Deferred tax assets (note 8) 3,394 4,969 32,990
asset for retirement benefits (note 6) 2,876 27,955
other investments and other assets 6,928 9,947 67,340
allowance for doubtful accounts (20) (14) (194)

total investments and other assets 140,602 132,266 1,366,660

tOtAL ¥340,943 ¥319,078 $3,313,987

FinanCial statements

Consolidated 
BalanCe sHeet
GloRY ltD. and  
consolidated  
subsidiaries
March 31, 2014

See notes to consolidated financial statements.



GLORY
AnnuAL RepORt

2014
39

 
Millions of  

Yen

thousands of 
U.S. Dollars  

(note 1)

LIABILItIeS AnD eQuItY 2014 2013 2014

CuRRent LIABILItIeS:

Short-term borrowings (notes 5 and 12) ¥  28,271 ¥  35,831 $    274,796
current portion of long-term debt (notes 5 and 12) 8,552 6,152 83,126
current portion of long-term lease obligations (notes 5, 11 and 12) 871 981 8,466
payables (note 12):

trade notes 3,084 8,557 29,977
trade accounts 17,880 11,076 173,795
Unconsolidated subsidiaries and associated company 1,750 865 17,010
other 5,311 4,493 51,623

income taxes payable (note 12) 4,293 3,023 41,728
accrued expenses 15,119 12,198 146,958
other current liabilities 11,614 9,970 112,888

total current liabilities 96,745 93,146 940,367

LOnG-teRM LIABILItIeS:

long-term debt (notes 5 and 12) 36,242 42,002 352,274
liability for retirement benefits (note 6) 4,020 3,422 39,075
long-term lease obligations (notes 5 and 12) 1,752 1,332 17,030
Deferred tax liabilities (note 8) 8,550 7,621 83,107
other long-term liabilities 2,829 3,090 27,498

total long-term liabilities 53,393 57,467 518,984

COntInGent LIABILItIeS (note 14)

eQuItY (notes 7 and 16):

common stock, 
authorized: 150,000,000 shares;  
issued: 68,638,210 shares in 2014 and 2013

12,893 12,893 125,321

capital surplus 20,630 20,630 200,525
Retained earnings 137,039 130,056 1,332,028
treasury stock—at cost 

2,951,091 shares in 2014 and 2,950,749 shares in 2013
(5,817) (5,817) (56,542)

accumulated other comprehensive income:
net unrealized gain on available-for-sale securities 398 186 3,869
Foreign currency translation adjustments 23,157 8,716 225,087
Defined retirement benefit plans (100) (972)

total 188,200 166,664 1,829,316
Minority interests 2,605 1,801 25,320

total equity 190,805 168,465 1,854,636

tOtAL ¥340,943 ¥319,078 $3,313,987
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Millions of  

Yen

thousands of 
U.S. Dollars  

(note 1)

2014 2013 2014

net SALeS ¥218,632 ¥190,939 $2,125,117
COSt OF SALeS 131,512 117,267 1,278,305

Gross profit 87,120 73,672 846,812

SeLLInG, GeneRAL AnD ADMInIStRAtIVe eXpenSeS (note 9) 70,401 59,214 684,302
operating income 16,719 14,458 162,510

OtHeR InCOMe (eXpenSeS):

interest and dividend income 705 582 6,853
interest expense (881) (584) (8,563)
Foreign currency exchange gain (loss)—net 2,866 (578) 27,858
commission for bridging loan (455)
amortization of goodwill (141)
loss on liquidation of business (1,521) (236) (14,784)
other—net 116 (308) 1,126

Other income (expenses)—net 1,285 (1,720) 12,490

InCOMe BeFORe InCOMe tAXeS AnD MInORItY InteReStS 18,004 12,738 175,000

InCOMe tAXeS (note 8):

current (7,369) (5,878) (71,627)
Deferred 61 504 593

total income taxes (7,308) (5,374) (71,034)

net InCOMe BeFORe MInORItY InteReStS 10,696 7,364 103,966

MInORItY InteReStS In net InCOMe (757) (491) (7,358)

net InCOMe ¥     9,939 ¥    6,873 $      96,608

Yen U.S. Dollars

peR SHARe OF COMMOn StOCK (note 2.u):

Basic net income ¥151.31 ¥104.64 $1.47
cash dividends applicable to the year 49.00 44.00 0.48

Consolidated 
statement oF 
inCome
GloRY ltD. and  
consolidated  
subsidiaries
Year ended  
March 31, 2014 

See notes to consolidated financial statements.
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Millions of  

Yen

thousands of 
U.S. Dollars  

(note 1)

2014 2013 2014

net InCOMe BeFORe MInORItY InteReStS ¥10,696 ¥7,364 $103,966

OtHeR COMpReHenSIVe InCOMe (note 15):

net unrealized gain on available-for-sale securities 212 392 2,061
Foreign currency translation adjustments 14,873 10,347 144,566

total other comprehensive income 15,085 10,739 146,627

COMpReHenSIVe InCOMe ¥25,781 ¥18,103 $250,593

tOtAL COMpReHenSIVe InCOMe AttRIButABLe tO:

owners of the parent ¥24,591 ¥17,450 $239,026
Minority interests 1,190 653 11,567

Consolidated  
statement oF 
ComPreHensive 
inCome

GloRY ltD. and  
consolidated  
subsidiaries
Year ended  
March 31, 2014

See notes to consolidated financial statements.
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Consolidated  
statement oF  
CHanges in 
eQuitY

GloRY ltD. and  
consolidated  
subsidiaries
Year ended  
March 31, 2014

thousands of Shares Millions of Yen

accumulated other  
comprehensive income

common 
Stock

treasury 
Stock

common 
Stock

capital 
Surplus

Retained 
earnings

treasury 
Stock

net 
Unrealized  
Gain (loss) 

on available- 
for-Sale 

Securities

Foreign 
currency 

translation 
adjustments

Defined 
Retirement 

Benefit  
plans total

Minority 
interests

total  
equity

BALAnCe,  
ApRIL 1, 2012 68,638 (2,950) ¥12,893 ¥20,630 ¥125,859 ¥(5,816) ¥(206) ¥ (1,468) ¥    — ¥151,892 ¥1,442 ¥153,334 

net income 6,873 6,873 6,873
cash dividends,  

¥43 per share (2,825) (2,825) (294) (3,119)

purchase of 
treasury stock (1) (1) (1) (1)

increase by 
merger 149 149 149

net change  
in the year 392 10,184 10,576 653 11,229

BALAnCe,  
MARCH 31, 2013 68,638 (2,951) 12,893 20,630 130,056 (5,817) 186 8,716 166,664 1,801 168,465

net income 9,939 9,939 9,939
cash dividends, 

¥45 per share (2,956) (2,956) (366) (3,322)

purchase of 
treasury stock 0 0 0 0

net change  
in the year 212 14,441 (100) 14,553 1,170 15,723

BALAnCe,  
MARCH 31, 2014 68,638 (2,951) ¥12,893 ¥20,630 ¥137,039 ¥(5,817) ¥ 398 ¥23,157 ¥(100) ¥188,200 ¥2,605 ¥190,805

thousands of U.S. Dollars (note 1)

accumulated other  
comprehensive income

common 
Stock

capital 
Surplus

Retained 
earnings

treasury 
Stock

net 
Unrealized  
Gain (loss) 

on available- 
for-Sale 

Securities

Foreign 
currency 

translation 
adjustments

Defined 
Retirement 

Benefit  
plans total

Minority 
interests

total  
equity

BALAnCe,  
ApRIL 1, 2013 $125,321 $200,525 $1,264,152 $(56,542) $1,808 $  84,720 $    — $1,619,984 $17,506 $1,637,490 

net income 96,608 96,608 96,608
cash dividends, 

$0.44 per share (28,732) (28,732) (3,558) (32,290)

purchase of 
treasury stock 0 0 0

net change  
in the year 2,061 140,367 (972) 141,456 11,372 152,828

BALAnCe,  
MARCH 31, 2014 $125,321 $200,525 $1,332,028 $(56,542) $3,869 $225,087 $(972) $1,829,316 $25,320 $1,854,636

See notes to consolidated financial statements.
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Millions of  
Yen

thousands of 
U.S. Dollars  

(note 1)

2014 2013 2014

OpeRAtInG ACtIVItIeS:
income before income taxes and minority interests ¥ 18,004 ¥  12,738 $ 175,000
adjustments for:

income taxes—paid (5,290) (4,639) (51,419)
Depreciation and amortization 9,281 8,897 90,212
amortization of goodwill 5,137 4,019 49,932
provision for doubtful receivables 92 (40) 894
net loss on sales of investment securities 147 1,429
changes in assets and liabilities, net of effects from newly consolidated subsidiaries:

Decrease (increase) in trade notes and accounts receivable 355 (4,264) 3,451
increase in inventories (6,598) (2,765) (64,133)
(increase) decrease in interest and dividend receivable (5) 17 (49)
Decrease in notes, accounts and other payable (2,049) (102) (19,916)
increase (decrease) in interest payable 172 (17) 1,672
increase (decrease) in liability for retirement benefits 356 (323) 3,460
Decrease in allowance for loss on cancellation of lease obligations (45)
Decrease in lease obligations (126) (306) (1,225)
(increase) decrease in lease investment assets (458) 364 (4,452)
increase in accrued consumption taxes 263 132 2,556
increase in accrued expenses 1,421 795 13,812

other—net (3,079) 244 (29,927)
total adjustments (381) 1,967 (3,703)
net cash provided by operating activities 17,623 14,705 171,297

InVeStInG ACtIVItIeS:
proceeds from sales of property, plant and equipment 172 546 1,672
purchases of property, plant and equipment (5,393) (4,390) (52,421)
purchases of intangible assets (1,049) (1,441) (10,196)
proceeds from sales and redemption of investment securities 1,452 4,709 14,114
purchases of investment securities (363) (108) (3,528)
increase in time deposits—net 527 2,087 5,122
acquisition of investments in subsidiaries resulting in change in scope of consolidation (55,688)
acquisition of investments in subsidiaries (195) (1,895)
proceeds from cancellation of insurance funds 1,763
Decrease in other assets 79 185 767

net cash used in investing activities (4,770) (52,337) (46,365)
FInAnCInG ACtIVItIeS:

Decrease in short-term borrowings—net (9,110) (4,431) (88,550)
proceeds from long-term debt 50,807
Repayments of long-term debt (6,277) (2,653) (61,013)
Repurchase of treasury stock (1)
Dividends paid (2,955) (2,824) (28,723)
Dividends paid for minority shareholders (366) (294) (3,558)
other, net (1) (9)

net cash (used in) provided by financing activities (18,709) 40,604 (181,853)
FOReIGn CuRRenCY tRAnSLAtIOn ADJuStMentS On CASH AnD CASH eQuIVALentS 3,571 1,911 34,711
net (DeCReASe) InCReASe In CASH AnD CASH eQuIVALentS (2,285) 4,883 (22,210)
CASH AnD CASH eQuIVALentS, BeGInnInG OF YeAR 63,314 58,431 615,416
CASH AnD CASH eQuIVALentS, enD OF YeAR ¥ 61,029 ¥  63,314 $ 593,206

SuppLeMentAL DISCLOSuReS OF CASH FLOW InFORMAtIOn:
assets acquired ¥ (44,894)
liabilities assumed 50,897
Goodwill (60,071)
Minority interests
acquisition costs (54,068)
cash dividends paid from newly consolidated subsidiary (7,864)
acquired cash and cash equivalents 6,244
Acquisition of investments in subsidiaries resulting in change in scope of consolidation ¥ (55,688)

See notes to consolidated financial statements.

Consolidated 
statement oF  
CasH FloWs
GloRY ltD. and  
consolidated  
subsidiaries
Year ended  
March 31, 2014




