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1. E#EBIFE/ N1 SM4F  Consolidated Financial Highlights Sawa'l

(B4 BH M. %.~Unit: Millions of Yen, %)

2010453 A 44 20114E3A A 01245E3AH (FH)
SERAM GAREH) FY2009 FY2010 FY2011

Fiscal Year (Years Ended March 31) ZQii‘f F:Tzar ZQ?;?" E‘g\if; = ff:ar E‘g\if; Zofé-l- E‘g\if; F:Tzar fgﬁ;

ERHEEEE Key Income Statements Data
FtE Net Sales 23,972 50,069 30,586  27.6 63,853 27.5 34,500 128 72,500 13.5
55 LR Cost of Sales 12,910 26,274 16,343 26.6 33,736 284 18,400 126 38,200 132
FE LRI Gross Profit 11,062 23,794 14,242  28.7 30,117  26.6 16,100 13.0 34,300 13.9
REE SG&A Expenses 7,532 15,275 7.845 4.2 16,530 8.2 9,400 19.8 19,800 19.8
= 2 Operating Income 3,529 8,518 6,396  81.2 13,586 59.5 6,700 47 14,500 6.7
BEANE Ordinary Income 3,485 8,406 5,499 57.8 12,703 51.1 6,600  20.0 14,400 13.4
EECEUEIER Net Income 2,000 4,982 3,254  62.6 7,183 442 3,800 16.8 8,300 155
HigxBA&RER Key Balance Sheets Data
WEE Total Assets 76,151 81,235 113,449 - 117,056 - - - - -
WEE Net Assets 43,532 46,257 46,141 - 50,863 - - - - -
B2 EARLLE (%) Shareholders' Equity to Total Assets(%) 54.7 54.5 40.5 A 140 434 A 111 - - - -
Fyya-70—IEH Key Cash Flows Statements Data
BEXryla-oo— Cash Flows from Operating Activities 3,643 7,906 3,071 - 5,938 - - - -
H&EX vy a-J0— Cash Flows from Investing Activities A 3,846 A 5328 A 8,421 - A 20,362 - - - -
HHFrya-T0— Cash Flows from Financing Activities 1,055 347 28,145 - 24,755 - - - -
IR - Rh N IRAR Profitability & Efficiency Indication (B4 %,/ Unit: %)
5E L #aF AR Gross Profit Ratio 46.1 47.5 46.6 0.5 472 A 03 46.7 0.1 473 0.1
FrIEREER SG&A Expenses Ratio 31.4 30.5 257 A 57 259 A 4.6 27.3 1.6 27.3 1.4
SELEEERNEE Operating Income Ratio 14.7 17.0 20.9 6.2 21.3 43 194 A 15 200 A 13
SELEREREE Ordinary Income Ratio 14.5 16.8 18.0 3.5 19.9 3.1 19.1 1.1 19.9 00
FELELHRIEER Return on Sales 8.3 10.0 106 23 1n2 12 110 04 11.4 02
B & AF %3 [ROE] Return on Equity - 1.8 - - 15.1 3.3 - - - -
1B LU i8R Amounts Per Common Share (B4 : .~ Unit: Yen)
L VD CEUE e Net Income-basic 127.44 317.32 207.10  79.7 456.07  43.7 240.40 16.1 525.08 15.1

(BuanlAER) Net Income-diluted 127.31 316.86 20235 750 407.33 2846 - - - -
1R -YEE Shareholders' Equity 2,655.36 2,817.65 2,915.15 259.8 3,210.32 13.9 - - - -
1% A=Y ER (PR EE L& Dividend (30) 70 (40) A 10.0 110 57.1 (60) 120 -
ELUEMRERUELMER Dividend Amount & Payout Ratio (B4 : HFH M. %.Unit: Millions of Yen, %)
) (PR B L & 4058 Total Amount of Dividend (471) 1,099 (630) 33.9 1,737 58.1 (948)  50.5 1,897 9.2
B2 2 7 GEAS) (%) Payout Ratio(%) (23.5) 22.1 (19.4) A 41 241 20 (250) 5.6 29 A12
ST H R R Common Stock; Issued and Outstanding (B3 : F4%. Unit: Thousands )
Eip 3K Average Number 15,701 15,701 15,712 - 15,750 - - - - -
HRRITERLR at Fiscal Years-end 15,702 15,702 15,774 - 15,807 - - - - -
HRECHAHK Treasury Stock 0.662 0.662 0.712 - 0.712 - - - - -
ZFDith Other Information
EIEFRUHK Number of Subsidiaries 2 2 3 1 3 - 3 - 3 -
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(BfHE: BAM. %.~Unit: Millions of Yen, %)
20114E3A#8 FY2010 ATHAXTEE Year on Year

B BRUE(%) EH B (%)
Full Year Comp.(%) Full Year RC(%)

2010463 #A FY2009

BR5EsEfE Sales Performance EH

Full Year

AL (%)
Comp.(%)

BREEAIFE LS Sales by Marketing Channel
BRFE et Agencies 24,492 (  48.9) 28,427 (  44.5) 3,935 | 16.1)
iz Wholesalers 22,064 (  44.1) 30,882 ( 48.4) 8.818 | 40.0)
RIERE Marketing Alliances 2,258 | 4.5) 3,456 ( 5.4) 1,198 | 53.1)
D Others 1,253 ( 2.5) 1,087 ( 1.7) A 166 ( A132)
& & Total 50,069 ( 100.0) 63,853 ( 100.0) 13,784 | 27.5)
INELEERIFT LB Sales by Listed Drugs
2010454 - 11 A URE; Listed in FY2010 - - 615 | 1.0 ) 615 -)
200945 A - 11 A UNE; Listed in FY2009 3,566 | 7.1) 8,713 ( 13.6) 5147 ( 144.3)
20084 7R - 11 BUREL Listed in FY2008 2,969 | 59) 4,514 | 7.1) 1,545 ( 52.0)
200747 A - 11 A UNE Listed in FY2007 3,435 | 6.9) 4,580 7.2) 1,145 ( 33.3)
200647 A & Listed in FY2006 4,190 ( 8.4) 5779 9.0 ) 1,589 (  37.9)
200547 A IR & Listed in FY2005 6,722 (  13.4) 7,833 ( 123) 1111 16.5)
200447 A IR E; Listed in FY2004 2,420 | 4.8) 3,113 49 ) 693 (  28.6)
200347 A U E Listed in FY2003 3,617 | 7.2) 3,764 | 59 ) 147 | 4.1)
200247 A U E Listed in FY2002 4,158 | 8.3) 4,645 | 7.3 ) 487 | 11.7)
FHE S At Transferred drugs, etc. 1,445 | 2.9) 1,362 | 2.1 ) A8 ( A57)
B & Existing Drugs 17,541 ( 35.1) 18,929 ( 29.6 ) 1,388 79)
& & Total 50,069 ( 100.0) 63,853 ( 100.0) 13,784 | 27.5)
EAFT LS Sales by Therapeutic Category
BIRFHERAE Cardiovascular drugs 13,553 ( 27.1) 17,298 ( 27.1) 3,745 (  27.6)
SHILBREFZE Gastro-intestinal drugs 7.709 ( 154 ) 10,920 (  17.1) 3211 ( 41.7)
ZFOMDORBNEEZES  Other metabolic drugs 5714 (1 11.4) 6,683 | 10.5) 969 | 17.0)
RAEME R Antibiotics 4355 (87 5,447 | 8.5) 1,092 ( 25.1)
1 7% - K7 AR %R Blood/body fluid pharmaceutical products 4,177 | 8.3 ) 5,418 ( 8.5) 1,241 | 29.7 )
PR R AR Central nervous system drugs 2,645 (53 3,146 | 49) 501 ( 18.9)
FLILX—RE Antiallergic drugs 1,658 ( 3.3 ) 2,463 | 3.9) 805 | 48.6 )
b2 EEH Chemotherapeutic drugs 1,898 (3.8 2,288 | 3.6) 390 (  20.5)
B4z #| Vitamins 1,437 (29 1,550 (  2.4) 13 79)
Z Dt Others 6,919 ( 13.8) 8,635 | 13.5) 1,716 ( 24.8)
& 5 Total 50,069 ( 100.0 ) 63,853 ( 100.0) 13,784 | 27.5)
=5H BRERAISE LS EHhlsE LS (FERE)
Millions of Yen Sales by Marketing Channel Sales by Therapeutic Category[Comp.(%)]
70,000
 p— fEIREE FAEE Cardiovascular drugs
60,000 — 13.5%
;H1E 3R E B ZE Gastro-intestinal drugs
50,000 S 2.4% 27.1%
p— : Plee 30,882 3.6%—~ Z0h DR BIEEZEM Other metabolic drugs
40,000 —— - —
22,064 3.9% A ME A Antibiotics
30,000 18,023 — | a9%
_________ (- ’ 1% - K% FAZE Blood/body fluid pharmaceutical
20,000 —— — products
10,000 22,458 24,492 28,427_ 8.5% 1 AR 4% R FAZE Central nervous system drugs
B 7L ILEX—FE Antiallergic drugs
0 8.5% .
093 A EH | 1063AH B | 1143 B B 105% {25 Chemotherapeutio drugs
FY2008(Full Year) | FY2009(Full Year) | FY2010(Full Year) B E432%] Vitamins
ARFES L Agencies N Wholesalers
IR HEBRSE Marketing Alliances uZD1th Others Z Dfth Others
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20104F3A%A FY2009

sawai

(BifE: AL BAM. %.~Unit:Person, Millions of Yen, %)

20114F3R 88 FY2010

AIHARIEL Year on Year

HEEEH Number of Employees Fu?Y;gar ﬁ&(’jﬁﬂs&?] Fujﬁfeaar ﬁ&gﬁg:((%] Ftﬁi}ar %fjc%/o()%)
HEE Manufacturing Division 246 ( 28.6) 258 ( 28.3) 12 ( 49 )
R R&D Division 127 ( 14.7) 135 ( 14.8) 8 ( 63)
EHE-EE Administration Div. & Business Div. 489 ( 56.7) 519 ( 56.9) 30 ( 6.1)

(5%6. MR) (MRs) 357 ( 414) 375 ( 41.1) 18 ( 50)
& &t Total 862 (100.0) 912 (100.0) 5 ( 58)
s, THEREER (Ce()’(?ﬂ?dg:;‘)t employees 524 . 597 - 73 ( 139)

A& Personnel Costs FLﬁY;:ar *‘“‘/’*S“;lzetz;();") FLﬁY;:ar *‘“‘/’*S“;etz;();") . lﬁ\;xgar E{:é%/{f)%)
HE Manufacturing Division 3343 ( 6.7) 3,860 ( 6.1) 517 ( 155)
W BR R&D Division 1,164 ( 2.3) 1,297 ( 20) 133 ( 11.4)
TE-EHE Administration Div. & Business Div. 5297 ( 10.6) 5954 ( 93) 657 (124

= Total 9,806 ( 19.6) 11,112 ( 17.4) 1,306 ( 13.3)

(B B M. % Unit: Millions of Yen, %)

20105E3A 8 FY2009 20114F3R 8 FY2010

20124E3 A # (F#8) FY2011-Forecast

RFEEEE Selling, General and T OEE mmtwmee| B MmLiE) A AT L L5 (%)
Administrative Expenses Full Year  /Sales(%) Full Year  /Sales(%) Full Year [Sales(%)
HRUIRE R&D Expenses 3,593 ( 7.2) 3902 ( 6.1) 5200 ( 7.2)
BTEART L Year on Year changes (%) ( 54 ) ( 86 ) ( 333 )
LEERE Advertisement Expenses 800 ( 1.6) 896 ( 1.4) 1,100 ( 1.5)
AITEAx e Year on Year changes (%) ( AbL7 ) ( 120 ) ( 228 )

(4% : ®A M.~ Unit: Millions of Yen)
20114E3 A8 FY2010
SEHA/Full Year

2010463 A4 FY2009
& HA/Full Year

20124E3 A # (F#8) FY2011-Forecast

B3 EEAE Capital Expenditure &

Depreciation and Amortization FHFull Year

BRI E T (I/EAR—R) Capital Expenditure 2,742 3,937 9,000

RmENE Depreciation and Amortization
£E Manufacturing Division 2,193 2,288 2,670
BB R&D Division 444 494 600
EE-EE Administration Div. & Business Div. 387 282 330
= Total 3.024 3,065 3,600
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