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<) — sawai

HASXE

o it DWIGFLEFICK D RHAREADFEREMICKY  EENREBIZAFELL LD MB THREREE T

o SEmBICHWVTIE THEHKRDDIFEISHU THEEN TR L. FRERFZ LU LU TLSIRNR TH D728,
HASEZDFE LIRS DB U EEE

o FEILKICHIGI N REIRBRE R & AT Re/R R CIREXT b2 Rt

o SHIEEHEIZAEEZHHI 5 5EEE (A : %91 39fE8) = RA L. AERHRELFICKYUI SRDIBEZHIET,

o Ko FRHACOLEEREEICHIT. 2021F10 A ICHERFIR (GEZ LN TIHA) DEERERIE.
FEF12BICIMMETDEEZREICHROIBEERUBERESFIAEZ ST IIV—TICTEYRITEETER

KEEZR

o MERIFEISHEISBHBLUVEDD., FEG. 7TV REIFIEFICHR

e 201 7FE5HMDUpsher-Smith Laboratories, LLC(LATFTUSLD) BSICERUL. MM F LR ELIZFEOE %
WEIMMHHRCENBFEDRRICE DT - UEZEICLY BER (4,066 AH) HFE

X BINGRFC, USLIZKEICH T D EEMORGEEENICRELU CRIFEDHRENRRURFEFFRRAFDREE SO TL I EN S,
HZRE RN FRUIZGEICEIRAED B DHN S INEMET SFANEZREL TV EZED
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2022F3HE1(2021FE)FE3MFE REHE sawai

o HAESE : EMoUEICIA. Bt DEIFLLFIC L DHEFEHELH D EDD,
2020FERmMDT LBFICKY. S L& (ErIFREZE £RES
RHEFEE S DEMIC LY I7EFEFZSITRD
o KEZE:R : TRV IRV IEEMADHRES ADKEF(CLY. 5 LiX@m. I7EXF s GRIFREZ T ES

(Bfi:BAM)

2021 EE3QRTEE

— +4.2%
55 FUNES 142,697 115,940 26,757 148,627 125,291 23,336 (+5930)
. A14.7%
¢ F" 28,341 24,334 3,995 24,181 23,737 436 (a4.160)
e, +4.8%
SESIE 22,850 22,786 64 23,936 21,210 2,726 (+1,086)
. +5.0%
BB HTFI 2% 22,595 - - 23,731 § - (+1,136)
AN DIREEIC A8.7%
1R T B IO 4 HRFI 25 17,388 - ” 15,883 - " | (a1,505)

AEL—~EAES) 1RJLT106H 1RILTT1TH

X BEREKEDTEI XD NRIZEIFFEEN D B8 2D EF—HURN
X I7ERARE EEMNEN SIHEENGEREFC L DIBMZEMRVTEL
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A7 =2FMEZDIFRER sawai

(Bfi1:BAM)

A4,160

28341 28

"A397

A 1598 872 24,181

A 4185 A 246
HASEZE: A 597 KESHZ: A 3,559
_ i A
20204EE3Q8REt 3 LHFI RS WRIRE LR RS EESRE  2021FE3QR:t
A7 2R 7 EEHEE

X BARCKEDTI XV NRIFEEITHEEN S D26 £FDFHEEE—HULRN
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FEHEDEBRER sawai

(Bfi:BAM)

+1,086

1,962 5,965 23,936

22,850 N 4o _
A= | _
953
[

A 4,255
HAZSEZ: o1,576 KEEZ: + 2,662
_ i A
20205FE3QRET S ¥R REEE MRS o LEeFEE REE- FOiBZE  2021FE3QEET
EEEREE RS =ERE
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[(BFHEX] ER#RBNMARE sawai
o 2020FEHBPCENmOFANIEREICHRZ U, SRAERRIEAE BN
(BB ¥, %)
il 8228 8036  108% | 8018  97.4%  10.0% | A18  +27%
AN 1,757 1,749 66% | 1,751  99.7%  6.1% 2 +33%
R 109,828 38541 89% | 39,319  358%  85% | +778  +4.6%
ERS 89,854 59419  791% | 60,362  67.2%  80.4% |  +943  +12.2%
RIS 62662 59107  785% | 60,059  95.8%  79.9% |  +952  +12.4%
KIEH 27,192 312 0.6% 303 1.1% 0.5% AJ A1.9%
T DAt - - 1.2% - 1.1% - +0.4%
st 207910 105996  1000% | 107,699  51.8%  100.0% | +1703  +9.8%
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[BAFER] WNSFEHIZE LU sawai

o 2020FEXEmD T LMIRERCIEIN

(BA:HAM) 125'291
50,000 (RUSEREIHALL: +8.1%)
(BifF- At mith79,769Z k<)
45,000 115,940 1,955(-)
40,000 (BXfz- A&t mith78,199%kR<) m 2021F6 B UNE;
35000 14,060(+50.2%) W 2020568 - 12 BUNE,
9,363 m 2019568 - 12 BUNE
30,000 S — 201856 H - 12 BN
25 000 c ocs 5,259(+3.8%) 201756H 128 HX%J?
, 2016568 - 12 BUNE
20,000 5210 5092(+2.3%) 2015561 - 12 B IR
15,000 1301 1,488(+14.4%) 2014F6H - 12 BINE,
4,862 5,315(+9.3%) m 201356 - 12BN,
10,000 3,336 3,474(+4.1%) W 201256 - 12 I
5,000 3,747(+0.6%)
; 3,559(+2.8%)
2020FE3QRETHEIR 2021 FE3QRETEE
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sawat

[REIEXR] €I XAl LENZ

UPSHER-SMITH

Partners in Health Since 1919

o BB ADREICLVYEEI IRVYIERMDITLEHNKE ED

o 2021F6BRAFTDIV LF /AU ZHINI2021FEHH

W —_—

1] O
%EIEI

o Fiz. T VRRIFHBEDTNE - BRFcleEtsRC K YIERGER

I #@mt I XU MRISE LIRSS

(&4 EH75F) (&4r: E75)
2021 E3QRETRIE 2021 E3QRERME
S b U %

JIrUYIEREE 21,972 82.1% 16,931 72.6% | A22.9% hiREERAE 13,872 51.8% |11,004 47.2% | A20.7%
EBRET 12702 475% | 7021  301% | A447% ERBE A 8607  322% | 7,269 31.1% | A155%
e : | ess sax : ERAAR 456 17% | 2,289  9.8% |+4016%
Z0fts 9270  346% | 7953  341% | A142% AIVE Hl 855 3.2% 966  4.1% | +13.0%

S EDIT 4785 179% | 6,405 27.4% | +33.9% e 1264 47% | 547  23% | A56.7%

ast 26,757 100.0% 123,336 100.0% | A12.8% TNt 1,703 6.3% 1,261 5.3% | A25.9%

a5t 26,757 100.0% [23,336 100.0% | A12.8%
*1 Klor-Con®, Chlorpromazine, Qudexy® XR ?Hﬁgq:l/:;ig) 1, 106m L1118

*2 Zembrace Symtouch®, Tosymra®, Vigadrone®

[FEtHEZE RS

I 35155 EURES

EH
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HEEERETRICW T DEW sawai

o KEFXIIEEY IR YIEEMDAIRBIRICKVEFIEHEZ TRISEDD.,
EfR R T Fe LG D7 ERN R E S FREHBEIC T :EHRITIREH
o KESEZXEDETDINRICIA HASERICH (T St DHE ‘Wﬂ]:f—‘fkd:%.‘:l:‘.ﬁnﬂ =7 AN

UHZRYE<TEENATEZIARIR THY FREEHEIIIERE P
2021 FE3QRETEE

5o LN S 196,400 163,700 32,700 | 148,627 125,291 23,336 75.7%

OV E R 31,300 27,900 3,400 24,181 23,737 436 77.3%

=Sl 26,400 26,400 0 23,936 21,210 2,726 90.7%

IR 26,100 - - 23,731 - - 90.9%

o DFREEIC

BT B BRI 19,500 ' - | 15883 - ' 814%

AL —~ (i) 1)L 110M 1RLTT1H

*1 BARCKEDTT XU NRIZEEISREN H 2720 2AEDFHIEF—EULRL)
*2 O7ERMNIIT BEXNREN SIERENLREREFICLSBRERVTEL
*3 BEFRA@NSRNEREHE BAEXRREE 500, AEFFEE 1,000
KEER IREE 4,600, HZEHAAE 600, TDMUNZAT,800
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IMMEIDEEZBICRIEEOMBRUOKERFAASDRZAICDONT sawai

o " IJAGHDDE FCHBREH(FS AN I 7P—NYT VD) &KL
o MEREHNIMMETDEETENRDEEDIESMUBEEFAAEDZ A
o BREENITRE (F95008) E D ERIFEREAILTT T . HEABDOREENEGECRIB T DI EDEEE

o AREFARLIERABENDTIBRICH W . GEBADEEEZERTE

. _— "1
Sawai Ihjz&,%;ﬁ:g)j_ugl MBI
LFRER || XF oo || R America || .
Holdings :_

———L——

e TJAGHDDE FCHERSH THINTAN I 7=V TV IZEERIL
o NSRRI P—NTYINIMMEIDERRELSICREIBEEZES
o IIMMEIDERERBEICHROIMNFEEN TR /N\ERFE
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SEDEERE sawai

o NMFERUB M ITIGFER AR @ U EER I DIEEIC KLY S5V IPIKREBIET

| £EgeheEpE Yy

EERENIEAR  EEHEYIVAEE
(f&82) |m———————— . 2308k

10

20
30 ATYS2
155 (202454 B Rat5)
IE R A RS A
(202354 8 HiEms)

20204 At s NS HERSsuEsE | 2030&E
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[HEXEX] EMlTLHE sawai

o FREMEFE BT LHE(EIKRET BN

(BE0I: %)

2020FE3QR =551 | 2021 FE3QRETEE S EIEALL St EEEERL

Bl = LIRS
WL B Lt L

ERRERAX 29.8% 29.7% +14.1% +3.5%
HIERE R 18.6% 17.0% +4.5% A13%
FRAR A A2 R 2R 13.4% 13.8% +18.5% +19.1%
I3 - 4R FA 38 8.3% 8.5% +18.4% +10.7%
sdolifolie fede 4 6.9% 7.0% +16.6% +13.1%
E93 A 5.6% 6.2% +26.0% +24.0%
A EN=g=Eps 5.2% 5.3% +14.8% +11.0%
nEYMERA 1.9% 1.9% +17.1% +12.0%
WRETESRE RUAIFIAER 1.5% 1.7% +31.0% +14.8%
Z At 8.8% 8.9% +14.6% +3.4%
CEH 100.0% 100.0% +14.5% +8.1%
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HEEME/INTSM-1

| HERHEEEREE

(B EAM. %)

2021 FEFHE(2021F5 B ARK)

ol € 142,697 100.0% | 148,627 100.0% 4.2% 196,400
75 LR 85,909 60.2% 94,133 63.3% 9.6% 120,600
5o LTI 56,788 39.8% 54,494 36.7% A4.0% 75,800
& & 24,857 17.4% 24,088 16.2% A3.1% 34,800
MEREFEE 9,312 6.5% 12,867 8.7% 38.2% 16,400
FTDMDURE - E 231 0.2% 6,398 43%  2665.1% 1,800
JI7EFRMZE 28,341 19.9% 24,181 16.3% A14.7% 31,300
=E ik 22,850 16.0% 23,936 16.1% 4.8% 26,400
GRS E=S 22,595 15.8% 23,731 16.0% 5.0% 26,100
igg@gggﬁa‘é 17,388 122% | 15,883 107%  A87% 19500
EBITDA (FEAZER ) X1 36,970 25.9% 32,201 21.7% A129% 42,500

X1 IPEFRNGE+ I7EFNREL EY( T AINSRMENE R ENE - BiEiEx

I MEBREE EEEE I 1#%ERYIER

aEAE 393,341 411,128 B
o EARM1HYLY
&R :._nJr 240,750 256,658 PO HA (4 HR) FU 2%
BatfmEERERDLEER 55.5% 56.6% (FE5#E(b18)
1TREZUBEHE*2

X2 2QRETRAE

100.0% +4.9%
61.4% +5.1%
38.6% +4.6%
17.7% A129%

8.4% +18.1%
0.9% +557.1%
15.9% AB.1%
13.4% +39.8%
13.3% +41.4%
9.9% +58.0%
21.6% A6.6%

2020
3QRETERE

397.11

396.71
65.00%2

20215 E

sawai

20215 E

3QRETRIA
362.69

362.35
65.00%2

BET
445.30

130.00
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BRI INTTA -2

| BFXEX MEnstEEER

7o L UN#s

Bl X ]

Pk eIk

==

MARHAEE
ZDMDURE - E
A7 EZER
=E

EBITDA (FA%EE#%) *

=l

S
I

G

115,940

72,642
43,297
15,460
5,084
34
24,334
22,786
32,166

I KEEX MERtHEEEE

75 LU

7o L R

prllat Syl ER

REHE

MEFARE
ZTDMDINE - &R
I7EHEF
EEMER
EBITDA(FRER)*

26,757
13,267
13,490
9,407
4,229
210
3,995
64
4,793

100.0%
62.7%
37.3%
13.3%

4.4%
0.0%
21.0%
19.7%
27.7%

100.0%
49.6%
50.4%
35.2%
15.8%

0.8%
14.9%
0.2%
17.9%

3QRET
125,291
80,031
45,259
15,909
8,371
232
23,737
21,210
30,919

3QRET
23,336
14,101
9,235
8,182
4,502
6,175
436
2,726
1,273

X APEXENG+ IT7EFRNBREL EYIFTAINSRMENE R ENE - BiEiEk

2021 FEEIE
bl d
100.0%

63.9%
36.1%
12.7%

6.7%

0.2%
18.9%
16.9%
24.7%

2021 FEEE

100.0%
60.4%
39.6%
35.1%
19.3%
26.5%

1.9%
11.7%
5.5%

+8.1%
+10.2%
+4.5%
+2.9%
+64.7%
+589.7%
A 25%
A 69%
A 3.9%

A 12.8%
+6.3%

A 315%
A 13.0%
+6.4%
+2841.7%
A 39.1%
+4152.5%
A 73.4%

sawat

(B FJAM. %)

2021 FEEFAE(2021FESBARK)

163,700
103,600
60,100
23,300
10,400
0
27,900
26,400
37,900

100.0%
63.3%
36.7%
14.2%

6.4%
17.0%
16.1%
23.2%

+6.6%
+6.4%
+7.0%
+6.8%
+27.9%
A7.8%
+0.4%
A6.7%

2021 FEFAE(2021F5 5 AK)

32,700
17,000
15,700
11,500
6,000
1,800
3,400
0
4,600

100.0%
52.0%
48.0%
35.2%
18.3%

5.5%
10.4%

14.1%

A28%
A22%
A34%
A36.5%
+4.0%
+649.3%
A97%

A48%
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EEITFEINAMSA1-3 sawai

I JWVR—ZIHSIAPR—ZAADRAEICDWNT ClR=palx)

2020FE3QRETERE 2021 FE3QRETEE

TJILR—2R PN T )UR—2R A7 RXK—2X

55 LIRS 142,697 - 142,697 148,627 - 148,627
55 R A 85,909 348 35 AB85526 | A94,133 A 216 105 A 94,243
EEDODZRTYI7YSER A 25 - 25 - A7 - 7 -
NoE=Ei=ES - - - - - - - -
Z D1t A 357 348 9 - 118 A 216 98 -
prllak ek 56,788 348 35 57,170 54,494 A 216 105 54,383
IREE A 24,857 397 3,513 A 20947 A 24,088 448 3,160 A 20,480
BT EEDENE A 3913 396 3,517 - A 3,613 444 3,168 -
Z D1t 3 1 A4 - 4 4 A3 -
MAMKE A 9312 837 593 A 7883 A 12867 2,526 619 A 9,722
EE A 1252 708 543 - A 1,498 878 619 -
=E=E =P S A 177 128 49 - A 1,645 1,645 - -
ZDDINEE 275 A 70 A 205 - 6,407 A 237 A 6,170 -
ZTOMDER A 44 41 3 - A 10 10 - -
=E Ik 22,850 1,552 3,938 28,341 23,936 2,530 A 2285 24,181
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2GRS

| ARRRE -REEEE

sawai

(B EAM. %)

T T

MmERREE 9,312 6.5% 12,867
BA 5,084 4.4% 8,371
KE 4,229 15.8% 4,502
LEEGE 1,802 1.3% 2,091

| SRR EH - RAEDNE

20205 20215 20215FE
SQREISEIE | 3QREEEE BHETAE

RipRERE(RER—R) 10,910 9,952 12,300
=N 5,794 6,004 7,800

KE 5116 3,948 4,500
RMEANE (BE &R - B EE) 13,794 13,130 17,900
BAE 8,935 8,505 10,900

G 6,230 5,505 7,400

Ak 1,471 1,678 1,800

BE-BX 1,234 1,322 1,700

KE 4,859 4,625 7,000

8.7% +38.2% 16,400 8.4%
6.7% +64.7% 10,400 6.4%
19.3% +6.4% 6,000 18.3%
1.4% +16.0% 3,800 1.9%
I AEIRHR
202158
A
BA 2,459 80.9% 2,467 82.2%
HE 1,616 53.2% 1,631 54.4%
Ak 248 8.2% 251 8.4%
B -EH¥ 595 19.6% 585 19.5%
(MR) 385 - 381 -
KE 579 19.1% 533 17.8%
HEt 3,038 100.0% 3,000 100.0%
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sawat

o AENICEEHIN TV T IV —TDEHE - FHI- IR E(CDEIRL L RFRBAREICH VWV TAFAEER
FRICKDEHDRES KFUHIMFICEEDEDT T DT BEN RO EEERICELY . EEDFEE
ERRDAREMENRH YU KT,

o BENIRIVPAHEEERICIE. BT —TDELZEE£EE CTHYEFIEERERERZROLEUZRER
B BICHTIHRINR. BT I —TDT—EZREREZSNE TN, CNSICREINDIEDTIEHYUE
JEVVS

HSEVEDER

BOATIV—THR—=IVT 1200 A&t JI—TLEk IRE

MX|  ir@sawai.co,jp &) 06-6105-5823
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