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BEF5IR0 sawai

eNet D/IEL VA XKEERZFEFTHNICKIVET. DR BEHRNEBZERULETEH LR
0 2025F 3R KRIFRDNet D/IEL I A0.3(FETEHIZ0.ALLTOKETI Y FO—)L)

| BCEARLLE
75%
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Frya170—0K; sawai

A ERNILTICAITZREREEHHELU TUVDI—H, 2024FEXKEFEFTHNICLY
BEXvYI17O0—-IETSRICELS

e UFEF vy 1TJO0—-IFEHCHADEIRICEY LT X

F*xvvra1D0—-5EE B Cash Conversion Cycle
e R E YY1 70— e WS ERE A
e RSV 1T70— e 55 HEMEDERRE
e BErvya170— e TAEHOEAR(GLRMEAR—X)
——J J—F w1 T0— —e— Cash Conversion Cycle
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EEIAFEINT ST 1 sawai

I HERstEEEE

(B JAM)
20235 E EiF 20245FFE EfR 20255 H#iETFE
LT THFE BT
F_EUNZS 176,862 100.0% 189,024 100.0%  +6.9% 96,500 100.0%  +9.8% 103,700 100.0%  +2.5% 200,200 100.0%  +5.9%
= _F A 122,543  69.3% 132,673  70.2%  +8.3% 64,300 66.6%  +6.2% 71,900  69.3%  A0.3% 136,200  68.0% = +2.7%
Bl Y lEas 54,319  30.7% 56,352  29.8%  +3.7% 32,200  33.4% +17.8% 31,800  30.7%  +9.6% 64,000  32.0% +13.6%
RE& 23,244  13.1% 23518  12.4%  +1.2% 14,200 14.7%  +30.8% 14,300  13.8% +12.9% 28,500  14.2% +21.2%
AR E 12,189 6.9% 12,593 6.7%  +3.3% 4,800 5.0% Al10.7% 5,100 4.9% A29.4% 9,900 4.9% A21.4%
ZFDMDUNES - EF A267 - Al16,191 - - - - - - - - - - -
I7E%H%® 23,931 13.5% 25,703 13.6% +7.4% 14,100 14.6% +12.1% 13,900 13.4% +5.9% 28,000 14.0% +8.9%
=P 18,620  10.5% 4,050 21% A783% 13,200 13.7%  +12.3% 12,400  12.0% - 25600  12.8% +532.2%
BB BT HAF 25 18,262  10.3% 3,161 1.7% A82.7% 12,900 13.4%  +13.1% 11,900 11.5% - 24800 @ 12.4% +684.5%
f%gggg;gﬁg 13,695  7.7% 11,969 6.3% AI12.6% 9,000 9.3% A52.4% 8,400 8.1% - 17,400 8.7%  +45.4%
EBITDA(GAZ1%) ! 35,943  20.3% 39,102  20.7%  +8.8% 20,900 21.7%  +9.5% 20,600  19.9%  +2.9% 41,500  20.7%  +6.1%

*1 JPEFRAR+I7EENBEL LA TSNS BBENE R OEENE - Bk
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EGHBINASME 2

I BERE

Sawai

2023%FE BHIRR 20245 EHARE 2025F 5 @HEA T8
ROE(%) 6.6 6.2 9.7
ROIC(%) 4.8 4.3 6.3
EAM LR 72 Y P9 (S HR) M % (F) 104.22 96.54 150.7117
(Fs&fe) () 103.93 96.25 -
1%V ELE (M) 130.00 53" 55

*1 EAMIHRL Y SEIFIZR I, 2025 F3F DI E [CUFHR DL TONREREL TERE
*2 Hitld2024F6 A 25HFEDIIFERICH VT, BECHRIUSICHRIBEDRERUECHRDEHAICET DREULN EERETEOTEARN LKL ZY GEARZE(EPS) I DV TIE, B EEZEERL LR
*3 2024F5H 13ARMED IR REICLY ., 2024F10F 1 BN TERMRIKIC DI MDD EIE THR D B E £, R DL EEELRVISADOERE Y $(31598

I +vvya-JO-5tE2EAB

I MBRESEEER

(Bf:'5AM) (Bf:JAM)

200358 2004558
) BHAER BHARE
e 382,024 EEene HEERC LB CF 23,149 27,851
HAGE 218,030 173,854 BEEBC £ BCF A23,112 6,480
HattrmBERBREOLLE 55.7% 49.0% BAFSEEIC LB CF 2,363 A32,704
PR 0.27 0.30 RERURERAENOHFRES 26,368 38,785
4 (BHTFAEFRSRURSAEY) - HARONEE CRET 3G 2= YA = 37 34,331

(ECF+1&CF)
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AT INT ST 3 sawai
I JILR—ZHDSIAPAR—ZIAADRAEICDNT
(BA1HAM)
20234 BHIEE 20245 BT
5o E YN 176,862 - 176,862 189,024 - 189,024
55 R A 122543 43 A 122,500 A132,673 405 A 132,268
VEEI=Ei=ES - - - A 458 458 -
ZDfth A43 43 - 53 A53 -
So L FIZE 54,319 43 54,362 56,352 405 56,756
REE A23244 369 A22,875 A23,518 213 A23,305
B EEDENE A339 339 - AS0 80 -
g R - - - A116 116 -
ZD1h A3l 31 - Al17 17 -
MAERKEE A12,189 4,632 A7,557 A12,593 4,845 A7,748
EHNE A1,3820 1,820 - A1762 1,762 -
NoRi=Ei=ES A2, 727 2,727 - A3,076 3,076 -
ZD1h AB85 85 - A7 7 -
FDMDUNLE 189 A 189 - 845 A 845 -
ZFDMMDER A 456 456 - A17,035 17,035 -
=E kR 18,620 5,312 23,931 4,050 21,654 25,703
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B iE B IER sawai

(s f52)
2023 R 20245 [ 2025 BT 18
EHA B HA RUHALE WA TR HUHALE
MRS 157 161 +1.8% 168 +4.4%
EENE 159 166 +4.7% 183 +10.2%
NSRRI B8 - RmENE I AERR
(B HAM)
20234 | 20245 | 202558 20245
WA | BHRE | ETE
R AR
(BER—2) 18,573 26,8188 22,500 3 2007  69.0% 2,374 71.7%
Al b=
(EREE - EEE) 14,171 15,241 15,900 B - B 297 9.8% 300 9.1%
T 9,500 11,099 10,900 BE- 643 21.2% 636 19.2%
g BIF 2,966 2,718 3,030 (MR) 376 ] 375 :
BE-H% 1,705 1,424 1,970 At 3037 100.0% 3,310 100.0%
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