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Income statement * EFEEREEE

FY 9/21 FY 9/22 FY 9/23 FY 9/24 FY 9/25
Net Sales - 5¢_E& 5,444,810 7,295,234 8,633,638 10’992’7:13 13,396,474
Cost of Sales - 7¢ L5 1,451,335 1,928,065 2,396,873 3,122,960 3,608,213
Gross Profit + 72_L#F] 4% 3,993,474 5,367,168 6,236,764 7,869,753 9,788,261
Selling, general and administrative expenses * BR7E& & O —i% & HE 3,822,857 6,249,710 7,118,188 7,608,837 8,356,386
Operating Profit (ALoss) - H2F1% (AfH%) 170,616  A882,541  A881,423 260,915 1,431,874
Non-Operating Income - &/ 2%
Interest Income * SZHUFI| 5 44 244 210 518 6,269
Subsidy Income -« B ILA 3,998 855 286 n/a n/a
Commission Income * 3ZHFHE 770 989 283 20 6,849
Dividend Income - SZHXAC Y 4 n/a n/a n/a 0 n/a
Foreign Exchange Gains * 28724k n/a n/a n/a 569 n/a
Point Reward Income * &4 v FIEICILA n/a n/a n/a 3,486 2,960
BEHMFEZR7e 1% n/a n/a n/a n/a 2,300
Gain on Sales of Fixed Assets * [ & & PEFEHIAE 1338 n/a n/a n/a n/a
Other + Z D fth 479 1174 3383 954 2,335
Total non-operating income * &35 N2EAFH 6,630 3,265 4,164 5,528 20,714
Non-Operating Expenses « E¥£5\&H
Interest expenses * SZHAFI|E 13,523 27,515 20,447 21,075 23,664
Advisory Fee Expenses * SZAFREM A} n/a 12,453 2,000 9,563 8,590
Restricted Stock-related Expenses - #1 ill FR fk =X B8d 2 n/a n/a n/a 38,819 13,018
Commission Expenses - %45 T4kl 42,000 2,506 16,082 4,166 n/a
Guarantee Fee « SZHAREER} n/a n/a n/a 6,844 7,820
Foreign Exchange Loss « #7218 n/a 58,676 13,497 n/a 16,637
Listing-related Expenses + 353582 il 200,417 n/a n/a n/a n/a
Other - Z Dfth 27,092 3,074 9,057 1,560 2,351
Total non-operating expenses * HZENEH&F 283,033 104,227 61,084 82,030 72,082
Ordinary Profit (ALoss) - #EHHXITEEREL (A 105,786 /\983,503 /\938,343 184,413 1,380,506
Extraordinary Income - $FRIF2%
Gain on Bargain Purchase « B¢FEEUSHIC 6% % 2228 75,746 n/a n/a n/a n/a
Total Extraordinary Income - ¢ 5IFI258 &5t 75,746 n/a n/a n/a n/a
Extraordinary Losses * f5l{8%
Valuation Loss on Investment Securities * 1% & A fili 2 22l 18 70,283 13,934 54,257 6,222 n/a
Impairment Loss - J&iBfEL n/a 7,028 1,133,159 153,179 11,727
Total extraordinary losses * HFRliE& AR 70,283 20,963 1,187,417 159,402 43,747
gﬁfgﬁtﬁ(ﬁﬂ;‘;ﬁ;efme Income Taxes - BIESREMUMMAEIRES | 100322 AL004467 A2125760 25010 1,346,076
Corporate, Resident and Business Taxes * i AFi, {ERFIKZ CFHERL 6,328 4,400 22,403 189,423 284,966
Income Taxes: Deferred « i AFi 25 05480 n/a n/a N6,844  A391,572 AN\41,841
Total Corporate Taxes * {5 ABESEA ! 6,328 4,400 15,558 A\202,149 241,124
Net Loss (A) - H#HiER (A) NA106,650 A1,008,867 /2,141,318 227,159 1,104,952
7L A4 F (a165) 2026 43 H 13 H ~g~
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Net (ALoss) Attributable to Non-Controlling Interests * FEZ Ft#k 3 1< IR )E

. n/a /78,090 A\32,708 /93,572 5,894
35 BRI S (D)
Net1 Attributable to O f the Parent - HEMET ICRET 2
¢ ‘ncome AEmbutable fo Twners of the Taren AARECRR A106,650  A930,777  A2108610 320,732 1,099,057
L HHRF 2
Other Comprehensive Income - % D fth D WIEFZE
Deferred Hedge Gains and Losses * #&IL~ v 183§ 1,598 27,416 12,888 63,511 34,186
Total Other Comprehensive Income - % O fth D EIFRIZE&FE 1,598 27,416 12,888 A63,511 50,895
Comprehensive Income * @5F]%% /105,052 AN981,451  A\2,128,430 163,648 1,155,847
Comprehensive Income Attributable to Owners of the Parent + #l%&
N R 105,052 A\903,360  A\2,095,721 257,220 1,149,952
AR T IR 2 TREF A
Comprehensive Income Attributable to Non-controlling Interests
n/a /78,090 A\32,708 /93,572 5,894

XM I R B RG4S

Balance sheet - G EENERE

(JPY Thousands * TF)

M Assets « EEDOER

FY 9/21

FY 9/22

FY 9/25

Current assets * JEIEE

Cash & deposits « Fl4 & UTHSE: 4,172,117 4,240,577 3,827,359 4,744,925 6,601,979
Notes Receivable + ZHFE n/a n/a n/a n/a n/a
Prepaid Expenses - RiitAZ n/a 147,639 416,111 368,775 371,835
Accounts Receivable « 724 645,983 710,444 980,467 1,139,133 1,317,103
Other - Z D fth 138,963 50,186 76,562 15,348 45,867
Allowance for Doubtful Accounts - EF]5] %44 525 n/a n/a  /\24,784 10,878
Total current assets * FiBiEE A 4,956,539 5,148,848 5,300,501 6,243,398 8,325,908
Non-current assets * [ E&ERE
Tangible Fixed Assets - 15[ E & FE
Buildings - &%) 26,421 26,227 26,227 26,227 26,227
Accumulated Depreciation - JFfli{E %] 2 5148 /26,176 /\26,186 /N26,227 N26,227 /\26,227
Buildings (Net) - &4 (#i%H) 245 40 0 0 0
Tools, furniture and fixtures + TE.. #8E & O 125,875 164,371 181,966 225,272 226,853
Accumulated depreciation - JEflli (#1285 14E N92,414 A103’53 A124’32 A163’8§ A174’52
Tools, furniture and fixtures, net + T.EB.. 28 E K OV 5l (FligE) 33,461 60,773 57,597 61,431 52,287
Total Tangible Fixed Assets * HEEEEEAFT 33,706 60,814 57,597 61,432 52,287
Intangible Assets * $EJZE E EPE
VI7brv=xT n/a n/a n/a n/a 57,564
Goodwill - DA 1,605,111 1,444,600 339,833 143,579 109,796
Total Intangible Assets - SEFEEZE AT 1,605,111 1,444,600 339,833 143,579 167,361
Investments and other assets * $¢& % D fth D &
Investment Securities - % & A fliZF 7% 84,645 110,395 56,137 49,914 338,961
Bankruptcy and Rehabilitation Claims - P 58 4= i HE 55 n/a n/a 3,388 3,121 13,192
Long-Term Loans to Directors + % B X3 2 RIAS 4 n/a n/a 10,007 10,007 n/a
Deferred Tax Assets * fEfi & &RE n/a n/a 33,225 434,334 455,398
Lease and Guarantee Deposits * B4 & OfRaE<E 285,377 310,218 303,862 291,623 285,228
Long-term Loans to Employees * it B3 2 RIAE T4 18,570 16,414 4,229 2,029 n/a
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Other - Z DAl n/a 10 113,999 63,609 23,828
Allowance for Doubtful Accounts - E#[5]24 4 n/a n/a A\3,388 A3,121  A13,192
Total investments and other assets * & % D fth D EFEAFF 388,593 437,038 521,461 851,519 1,103,416
Total non-current assets * EEEEAEH 2,027,410 1,942,452 918,893 1,056,531 1,323,064
Total assets - BEAFH 6,983,950 7,091,301 6,219,394 7,299,930 9,648,973

(JPY Thousands + )

M Liabilities - EF DT FY 9/21 FY 9/22 FY 9/23 FY 9/25
Current liabilities - JiBI & &
Accounts Payable + B #p<x 5,125 5,632 9,150 8,362 917
Short-term Borrowings + fGH#ifE A& 200,000 200,000 1,660 100,000 n/a
Current Portion of Long-term Borrowings + 1 4ENiRE T 7€ O FHAE A& 326,576 513,076 384,628 699,666 608,758
Accrued Liabilities « R$A%: 583,510 456,581 742,290 709,795 866,500
Accrued Expenses + £ n/a n/a n/a n/a n/a
Income Taxes Payable - FAiE AFiZF 58,300 32,272 55,253 228,020 258,220
Contract Liabilities « 224 & {& n/a 396,699 504,487 852,480 1,062,558
Advances Received - Fii3Z % 165,019 n/a n/a n/a n/a
Deposits Received - 78 Y 4 n/a n/a n/a n/a n/a
Unearned Revenue - i3 I{#% n/a n/a n/a n/a n/a
Provision for Loss on Orders Received * 523182544 n/a 9,289 54,429 77,224 79,807
Other - Z D fth 301,738 268,366 709,628 900,348 747,588
Total current liabilities * FiBI & E &5 1,640,271 1,881,916 2,461,527 3,575,899 3,624,349
Non-current liabilities * &€& &
Long-term Borrowings + & Hif A4 389,514 1,126,438 990,540 521,026 1,212,268
Deferred Tax Liabilities + #RiERI4: € 1& 705 12,805 18,493 n/a n/a
Total non-current liabilities - B €& E&EH 390,219 1,139,243 1,009,033 521,026 1,212,268
Total liabilities + A& & 2,030,490 3,021,160 3,470,561 4,096,925 4,836,617

(JPY Thousands + )

B Net assets * FEE DI FY 9/21 FY 9/22 FY 9/23 FY 9/24 FY 9/25
Shareholders' equity * #RFEE A
Share capital - EARE 2,642,620 2,690,028 2,945,895 3,091,157 3,184,693
Capital surplus - EAREIRE 4,602,623 4,650,030 5,029,365 5,174,628 5,547,991
Retained earnings - FIE5 A N2,385,2 A3,3159 A54245 A5103,8 /A\4,004,8
02 80 90 58 01
Treasury Shares + H Oz A114 N\228 N279 A281 A514
Total shareholders' equity - Bk EAAR 4,859,926 4,023,850 2,550,391 3,161,646 4,727,369
Accumulated Other Comprehensive Income * % Ofti D WHEHZEREHE
% Ot A i G Al A= AE 8 n/a n/a n/a n/a 16,709
Deferred Hedge Gains and Losses * #£4E~ v V183§ 1,598 29,015 41,904 A21,607 12,578
Total Accumulated Other Comprehensive Income * % DD GIERIE RS HEA ST 1,598 29,015 41904 A\21,607 29,287
Share Acquisition Rights « ¥k 7 £4E 2,287 5,718 7,147 7147 29,246
Non-controlling Interests  JESZALEk = Fi5r 89,647 11,557 149,390 55,817 26,452
Total net assets * #MiEEAF 4,953,459 4,070,140 2,748,833 3,203,004 4,812,355
Total liabilities and net assets + & FMEEAE 6,983,950 7,091,301 6,219,394 7,299,930 9,648,973
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(JPY Thousands +
M)

Cash flow statement * EiEF* v v v = - 7u—FEE

M Operating CF FY 9/21 FY 9/22 FY 9/25
Cash flows from operating activities - EEENIC L 2 F ¥ v > a2 -
Jua—
Profit (AL before I T - Pl SRR R X AR K
:Z) (ALoss) before Income Taxes - i 62538 ’ 100322 A1,004,467  A2,125760 25,010 1,346,076
Gain (ALoss) on Step Acquisitions * BERHUEIC R 3 Z=HiE (A
\l pAcqu AR /\75,746 n/a n/a n/a n/a
137%)
Amortization of Goodwill + @ 1L AAEHENEH n/a 160511 185848 54,092 33,783
Depreciation * Jifilif§ #12 23,384 36,490 41,563 42,765 47,856
Amortization of Security Deposits - < {E#1% n/a n/a 2,816 6,474 6,399
Stock-based Compensation Expenses - R 2,287 3,430 205,477 198,075 167,173
Impairment Loss * J#iRfHE% 7,028 1,133,159 153,179 11,727
Gain (ALoss) on Valuation of Investment Securities * &G {liZF
" e R 70,283 13,934 54,257 6,222 32,019
AR (A1)
Change in Allowance for Doubtful Accounts (A = decrease) - &
) e . A975 /525 3,388 n/a n/a
51 4B OFEH (AZED)
Change in Provision for Loss on Orders Received (A =
" o - N\2,634 9289 45140 22795 2582
decrease) - ZFIAKT| L& ORI (A2
Interest Income - SZHUFI| & AN44 A\244 A210 518 /6,269
Interest and Dividend Income + SZHUFI B S ONSZ HUC 24 4 n/a n/a n/a n/a n/a
Subsidy Income - B EIXA /\3,998 /\855 /286 n/a n/a
Commission Income * SZHUFHE} AT70 /A\989 /283 A20 /\6,849
Interest Expenses « X #AF] & 13523 27,515 20,447 21,075 23,664
Commission Expenses * A FHk 42000 2,506 16,082 4,166 n/a
Guarantee Fee Payments + SZfAfREEE} n/a n/a 3,944 6844 7820
Listing-related Expenses + 3538582 200,417 n/a n/a n/a n/a
Gain (ALoss) Sale of Tangible Fixed Assets + & T & FETT
a1Er’1\ 0ss ‘on ale of Tangible Fixed Assets G 7 A1338 184 198 n/a A2.169
HERE (AIFER)
Ch in As ts Receivable (A =1 - 5C_LAEME D B
ange in Accounts Receivable (4 = increase) - 72 LfE > A126,112 A64460  A187,949  A158,666 A177,970
| (AIZH)
Change in Bankruptcy and Rehabilitated Claims, etc. (A
. o K n/a n/a /\3,388 266 10,071
increase) - fPE T AEMEMESE DIGIRAR (A 1338
Ch in Prepaid E A =i - HTEAZE FH o HE AR
ange in Prepaid Expenses (/4 = increase) /47,983 A14808  A103453 79,832 54,334
(N33
Increase (Decrease) in Long-term Prepaid Expenses (/\ indicates
) . o \ n/a n/a n/a 96,735 n/a
increase) - RIARTIAZH ORI (AZh0)
Ch in A ts Payable (A = d © RINE D HE AR
ange in Accounts Payable (/4 = decrease) - Athdz DI 144958 125,034 201,707 A\32,828 156,821
(N
Change in Accrued Consumption Taxes (/\ = decrease) * RILMH
o : 117,964 AT72,821 24,643 163,289 86,330
BRI QMR (AIZRED)
Increas‘e (/\Decrease) in Advances Received * RiiZZ N7 D B REE 90,585 A165,019 o/a o/a o/a
(N
Change in Contract Liabilities (A indicates decrease) - %Y &
8° ‘ n/a 396,699 107,293
DO (AR 347,993 210,077
7L A4 ¥ (4165) 2026 4£3 A 13 H ~12~ STORM@CORPORATE
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Others - Z Dfth 76,431 17,717 113,973 73,349 /28,969
Subtotal - /NG 421,908 A773,920 2A261,390 943,381 1,659,756
Proceeds from Interest and Dividend Income - | & & Uit 244

S 44 244 210 518 6,269
Proceeds from Subsidy Income - B4 D52 HUAH 3,998 855 286 n/a n/a
Proceeds from Commission Income * FEUkl D SZHUAH 770 989 283 20 6849
Payments for Interest « 2 O X4 A\13,523 27,515 27,209 /\20,938 /\23,526
Payments for Income Taxes * i AFi% D LG N\2,296 /\9,887 37,270 /\22,482 /\272,846
N/et/C:Sh I;";Vljed e ST e © EESRIE & 8 410,902  A809,233  A325,088 900,478 1,376,503

(JPY Thousands - )

MInvesting CF FY 9/21 FY 9/22 FY 9/24 FY 9/25
Cash flows from investing activities * EiHEIC X 5
¥yyaeTnu—

Purchase of Investment Securities « & HlizEZDEFIC X %3

" 84,645 /39,684 n/a n/a /296,666
Proceeds from Investment Securities * & GMiZF5DHEIC X 3
n/a n/a n/a n/a 2,300
A
P ts for Acquisition of Tangible Fixed Assets - & & 2
dyments for equisition of Tangibie Taxed Assets i - 19,787 74,321 A46,714 A57,617 A46,557
DOHFFIC X 2 H
Proceeds from Sale of Tangible Fixed Assets + A [ & & PE D7
2,960 1,689 1,114 n/a 2561
Hc X 2 A
Purchase of Shares of Subsidiaries Accompanied by Change in
Scope of Consolidation - 8t D HiFH D 2T % {1 5 TStk O HL A\1,207,824 n/a N\49,416 n/a n/a
fHc & 33EH
P ts for S ity D its and G tees + B K ORRES:
ay@en s for Security Deposits and Guarantees KOG n/a A25.713 o/a n/a
DFEMNCE B3H /332,753
Proceeds from Refund of Security Deposits and Guarantees * (4>
N n/a 798 336,579 5,763 n/a
B ORAEE D U & 2 IR
Disb ts for Long-T L to Empl R 3=Nes
is ursem‘en s for Long-Term Loans to Employees A20,888 o/a o/a o/a 10007
T3 RIAEMTIC X 53
Proceeds from Collection of Long-Term Loans to Employees * fi
= ) 183 2,134 2,156 2,177 2,199
FEHICNT 2 RIE TS0 B X 3 I0A
Payments for Capital Contributions + & & DA X 57 H n/a n/a n/a A10 n/a
Other - Z Dfth n/a A10 n/a n/a 5
Net cash from investing activities - REEBIC LS F ¥ v 2 - 71
e m TR B ¢ = A1,330,001  A135,108 89,033 A19,686 384,700

(JPY Thousands + )

WFinancing CF FY 9/21 FY 9/22 FY 9/25

Cash flows from financing activities « HAE/EH)IC X 5
¥rya-7a—

Proceeds from Short-term Borrowings - i AdLic X 3 ILA 200,000 200,000 n/a 100,000 n/a
?:j:ymem of Short-term Borrowings * KA DRI & 3 /200,000 /A\200,000 AN\207,506 A\1,660 /A\100,000
Proceeds from Long-term Borrowings + £H#iff Atvic X 2 LA 198,000 1,550,000 1,080,997 400,000 1,300,000
};:I,Zayment of Long-term Borrowings * RIA SO & 5 A317.720 626,576 1,488,985 /554,476 699,666
7L A F (a165) 2026 43 H 13 H ~13~ STORM&CORPORATE
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Proceeds from Security Deposits Received « 78 Y fREES D52 AT

n/a n/a 300,000 n/a n/a
QY I'UN
P t of Syndicated Loan Fees « & v V7 — + 1 — v FEEL D
aynien of Syndicated Loan Fees % A3.246 n/a n/a
SCHVE £\40,000 4,506
Proceeds from Issuance of Shares + BRE O FEAITIC X 2 LA 3,312,240 n/a n/a n/a n/a
Proceeds from Exercise of Stock Options + #HEFHIMEDITEIC X
. 93,997 39,237 122,911 120,583
LR DFATIC X B2ILA 49753
Payments for Listing-related Expenses « _-35B8# % o % A202,640 n/a n/a n/a n/a
P ts for Acquisiti fT Sh. - HeHRX oIS i
ayments for Acquisition of Treasury Shares « H C.#kT 5 All4 AlL13 ABD AZ A232
X 2%
Proceeds from Non-controlling Shareholders « FEZFi#E 32> 5 D
. n/a n/a 407,847 n/a 600413
IAHIT X BILA
Purchase of Subsidiary Shares Not Resulting in Change in Scope
of Consolidation - Jft D #HiFH OZ T % £ b 7o W2tk o Bl n/a n/a AN\127,389 n/a /\355,846
fHic &k 53
Net cash ided f fi i tivities * MEEENIC L 2% ¥ ¥
€t cash provided from financing activities = 2999518 1,012,801 905 66,773 865,251
Va7 u—
Net increase (Adecrease) in cash and cash equivalents - 348 & (V%
2,080,419 68,459 A413,217 917,565 1,857,054
SRSV OBRE (AILED)
Cash and cash equivalents at beginning of period * 3% & (VR & [H]
e e R 2,091,698 4,172,117 4,240,577 3,827,359 4,744,925
MOMERR
Cash and cash equivalents at end of period * T4 &k OB & FZEH O
d P 4172117 4240577 3,827,359 4744925 6,601,979

REH

(JPY Thousands - )

B FIH

AKLR—ME, YEDEORLELZT, Y% BFENSHL S i & L T Storm Corporate 23FK « FfTL72dDTT, KL+
— FORITICHER SN AT RCofHIZ. FETE 3 L EbN 2 BMEER, 77— ICHEISOERI LT E 328, Hikid
AL F— b+ OIEMEECTEEM R AT 2R L TIB Y A, T/, YEHEREMACHRIET 2 2 213 fToTHh T2
/s Storm Corporate 1, HEHTRD LN TV 2 KIROHFFICEHE T, KL FE—MEENZEHR~DT 7w A, fFH.
F 7GR L U7z 1EH, MW E 72 3R iRk, fiioBk, BE, Bl IREI>wT—Yo&EfF
TADbEVDDL LET, HloRET 21EWIZ. Wk iBThiL, MANLET FAAL RE LTHREINERE D DT
72 <. ¥ 7z, Storm Corporate 1IFi&E ¥ 72 (FIEFRKICTH L, ARG 0@RECHBEELHN L Lzb o LRI ns & Tk
HYFLADTI THEL IV,

AL F— } i, Bloomberg, Factset, LSEG, S&P Capital iZ CHHICAFAIRETS, Storm Corporate DL F— b & E#EHE
FLlVEIR, CHbo2TELET Y,
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