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The table of contents show the overview of each. Previously, we added topics pages in the
latter part of the presentation material. As explained earlier today, we will hold a session for

presentation of Medium- to Long-Term Management Plan on May 30. We will present topics

in this session. This is why this material only contains overview of financial results.
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This document does not constitute a disclosure document under the provisions of the Financial
Instruments and Exchange Law, and no guarantees are provided concerning the accuracy of completeness
of the information contained therein. Forecasts and other forward-looking statements in this document
represent judgments by Oji Holdings Corporation based on information available at the time of the briefing,
and they may be affected by unforeseezble events. You are thersfore urged not to make investment
decisions sclely on the basis of this document. Oji Heldings Corporation will not aceept any liability
whatsoever for losses incurred as a result of use of this document.
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O 1 FY2024 Result Overview &
FYZ2025 Financial Forecast

I will be briefing you about the financial results for FY2024 and forecasts for FY2025.
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1! Financial Highlights of FY2024 (consolidated)

FY2023 FY2024 Increase(Decreasa)

Net Sales 1,696.3 1,849.3 153.0
Operating Profit T2.6 67.7 (4.9)
[Domestc Companies) [E4.8] [47.5] [(17.2)]
[Cvwerseas Companies] [7.8] [20.1] [12.3]
Ordinary Profit 86.0 68.6 (17.4)
A 50.8 46.2 (4.6)
ROE 5.1% 43% (D.8pt)
Depreciation T9.5 89.2 9.7
Overseas 3ales Ratio 34.9% 40.8% 5.9pt
B Exchinps Rl (%/LIS5] l44.6 1526 B0
Humber of Domestic 95 44
Consolidsted Companizs  Owerseas 106 123 + 18
Tatal 200 217

Ot =3 Factaging i bom] 100 st Conlal b o S0ngmir o, 2] Lidete. 1, g

This is the consolidated financial highlights for FY2024.

In FY2024, net sales increased ¥153.0 billion year on year, to ¥1,849.3 billion. To divide them
into domestic and overseas ones, domestic net sales decreased ¥0.7 billion, which means
they were almost on par with the year-ago level, while overseas net sales increased to ¥153.7
billion. Major factors include the fact that net sales at Walki, which we acquired through an
M&A transaction last year, were newly included in the consolidated results, the fact that Pan
Pac, which was affected by the disaster the year before last, gradually began to recover last
year, contributing to net sales, and the fact that net sales at CENIBRA are increasing mainly

due to the upward trend of the pulp market.

Operating profit is ¥67.7 billion. The domestic and overseas breakdown is indicated in
brackets below each figure. Operating profit at domestic companies decreased ¥17.2 billion
year on year, to ¥47.6 billion while that at overseas companies increased ¥12.3 billion year

on year, to ¥20.1 billion. We will provide details of these results later.

Ordinary profit was ¥68.6 billion, down ¥17.4 billion year on year. The breakdown is as shown
in P/L statement. First, operating profit decreased ¥4.9 billion year on year. Further, foreign
exchange losses became significantly greater. As a positive factor, gain on valuation of
derivatives contributed to the profit. The combination of these two resulted in a decrease of
profit by ¥17.4 billion in total.



Profit attributable to owners of parent stood at ¥46.2 billion, down ¥4.6 billion year on year.
This was also affected by the ¥17.4 billion year-on-year decrease in ordinary profit. This was
offset by ¥24.7 billion from the sale of shares and the return of assets from retirement benefits.
On the other hand, as a negative factor, business restructuring expenses were posted as
extraordinary losses., which resulted in a ¥4.6 billion decrease in profit attributable to owners
of parent.

As result of this, while ROE was 5.1% last fiscal year, it declined by 0.8 points, to 4.3% in the

fiscal year under review.

Rows below it show depreciation and overseas sales ratio. Overseas sales ratio was 40.8%,

exceeding 40% targeted under the Medium-term Management Plan.

The row at the bottom of the slide shows the number of consolidated companies, which has
increased significantly. Please understand that, in short, this increase resulted from the
acquisition of Walki.
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I 01. FY2024 Result Overview & FY2025 Financial Forecast (“’

(2) Financial Forecast for FY2025 (consolidated) i

FY2024 FY2025F Increase(Decrease)

Net Sales 1,849.3 1,900.0 50.7
Operating Profit 67.7 75.0 7.3
[Domestic Companies] [47.6] [56.0] [8.4]
[Overseas Companies] [20.1] [19.0] [(1.1)]
Ordinary Profit 68.6 60.0 (8.6)
Profit

Attributable to Owners of Parent 46'2 65'0 18-8
ROE 4.3% 6.1% 1.8pt
Depreciation 89.2 87.8 (14)
Overseas Sales Ratio 40.8% 40.0% (08pt)
Average Exchange Rate(¥/US$) 152.6 145.0 (7.6)

Assumption for FY2025 Financial Forecast
‘Assumption #Effects of fluctuation on operation profit (per annum)
Exchange rates 1451PY/USD Exchange LFYl approx. ¥0.63 billion with a fluctuation of USS by 1% (strong LSS -)
Woodchip based on current contract 1eRL]
Recovered paper [NZD]
Coal

¥0.50 billion with a fluctuation of US$ by
¥0.89 billion with a fl atiol 5§ ng US$ +)
with & fluctuation of ah price +)

with a fluctuatio Dt (high price -)
with a

Price of pulp

Price of woodchip

Heavy Oil based on current Duba Price of recovered paper
crude ol price (US$67/bbl) Price of Coal

Price of Dubai crude oi

Previously, we would explain analysis of profit change before announcing forecasts for the

next fiscal year. Now, we will first describe overall figures for FY2024 and FY2025 together.

Here is our financial forecast for FY2025.
Net sales are expected to increase ¥50.7 billion year on year, to ¥1,900.0 billion. To give the

breakdown, we expect net sales to increase ¥44.1 billion in Japan and ¥6.6 billion overseas.

Operating profit will be ¥75.0 billion, up ¥7.3 billion year on year. To give the breakdown, we
expect operating profit at domestic operating companies to be ¥56.0 billion, up ¥8.4 billion
year on year, and one at overseas operating companies to be ¥19.0 billion, down ¥1.1 billion

year on year. We will also explain this breakdown later.

Ordinary profit is forecast to be ¥60.0 billion, down ¥8.6 billion year on year. While operating
profit increased to ¥7.3 billion, this will be offset by the deterioration of the financial account
balance, loss on valuation of derivatives, and decreases in miscellaneous income such as
insurance claim income. Ordinary profit is therefore forecast to decrease ¥8.6 billion year on

year.

Profit attributable to owners of parent is expected to increase ¥18.8 billion year on year, to
¥65.0 billion. Starting with a ¥8.6 billion decrease in ordinary profit, we will sell our assets. As

we have already announced, we will implement measures such as sale of shares we hold,




including strategic shareholdings, and rental real estate. In addition to these positive factors,
there will be decreases including business restructuring expenses and loss on disaster, and

we expect profit attributable to owners of parent to increase ¥18.8 billion.

As a result, ROE, which had been on a downward trend at 4.3% in FY2024, is forecast to be
6.1% in FY2025 at present. We expect depreciation to decrease slightly and the overseas
sales ratio to stand at 40.0%.

Assumptions are indicated outside the table, or at the bottom left of the slide. We assume
the exchange rate for the US dollar to Japanese yen to be ¥145 in FY2025. We forecast the
coal price to be $100 per ton and heavy oil price to be $67 per barrel. You can find the effects
of fluctuations in exchange rates on unit purchase prices of coal, crude oil, and other
resources are indicated in the bottom right margin.
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3 Dividend Forecast for FY2025 s
Dividend policy : Increasing dividend payout ratio from 30% to 50%
Minimum annual dividend maintained at ¥24/share
=Plan to increase dividend to ¥36/share for FY2025 (¥12/share increase compared to FY 2024)
36

FY2023 Y2024 FY2025F Dividend (¥/share)

Profit attributable
to ownerz of parent 50.8 46.2 65.0

4 1
(¥ billion)
Dividend per 16 21 26 1 ogs 1g B
annum (¥/zhare) o o E
Dividend payout
ratio (% 312 507 518
Fris 16 iy 18 13 m 21 2 ra 4 ZhF

Let's look at dividend forecast.

Reflecting the payout ratio of 50% announced in the Summary of the Medium-term
Management Plan, we will increase the value from the previous 30% to 50%. Accordingly,
we plan to increase annual dividend for FY2025 to ¥36 per share. The previous amount

was ¥24, which signifies a ¥12 increase. As a result, the dividend payout ratio for FY2025 is
forecast to be 51.8%.

*We plan to pay ¥18/share as an interim dividend, payment of which is scheduled to begin in
early December this year.




O 2 Analysis of Sales and Operating Profit
by Segment for FY2024 and FY2025F
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02 Analysis of Salas and Opsrating Profit by Sagmant for FY2024 and FY2025F F)
1) Sales and Operating Profit by Segment (consolidated)[FY2023 vs FY2024] -’

R HRLDIHGS

{¥ billion)

FY2024 Increase (Decrease)

Met Sales Operating Profit Het Sales Operating Profit

Household & )
FusEne 798.7 21.2 832.7 8.5 340  (12.7)

Industrial Materials

Functional Materials 2275 9.1 236.4 9.6 8.9 0.5

Forest Resources &

Environment Marketing 359.6 19.6 392.3 30.5 32.7 10.9
Printing &

P 299.4 16.8 293.2 8.6 (6.2) (8.2)
Others 111 5.9 94.6 10.5 83.5 4.6
Total 1,696.3 72.6 1,849.3 67.7 153.0 (4.9)

*1: Saled ncdude tar-sagment saks *Z Othars incleds odjustriant smosnt

Let's look at a comparison of the breakdown of profit and loss by segment between FY2023
and FY2024.

In Household and Industrial Materials, net sales increased ¥34.0 billion from the FY2023
level in FY2024 while operating profit decreased ¥12.7 billion. Functional Materials saw a
¥8.9 billion increase in net sales and a ¥0.5 billion increase in operating profit. In Forest
Resources and Environment Marketing, net sales increased ¥32.7 billion and operating profit
rose ¥10.9 billion. In Printing and Communications Media, sales declined ¥6.2 billion and
profit decreased ¥8.2 billion.

Others saw an increase in net sales of ¥83.5 billion and a ¥4.6 billion rise in operating profit.
Please understand that this ¥83.5 billion includes net sales at Walki, which we referred to at

the outset.

11



02 Analysis of Salas and Opsirating Profit by Sagmant for Y2024 and FY2025F O
I 2 Analysis of Operating Profit by Segment |[FY2023 vs FY2024]
B Household and Industrial Materials

Domestic | : due to increased costs
Owergeas | : due to detericrated market conditions in Southeast Asia

R HRLRINGS

Domestic mm Price of Koy Products in Japan Price of Koy Fucls
e e Coal [Aecstrafia Newcasths]
Ctthar costs (¥144 Bil} w0 2
[Personnel sxpersss i AP R
& Distribation coses - (30))  wo | ST L dre] T
f no | |1
Salos Emarkat  +¥I0BL Uigh sota] I
factor w
[~ =N o ™ |
FY2024 m I I wo if
- - Qlimriand [~ E A/ '}
] Dpwatiog Fast Sales & markat  ($L0EIL) e = Wy
W NS S 100 4
=Em ae | clmuua andat ™
0 — 2 .
& 2y ‘4 I o o 1 1

FY2023

Het Ealas Operating Frofit

¥796.7 bil. ¥21.2 bil.

We turn now to the figures for changes in profit on a segment-by-segment basis.

These are the figures for Household and Industrial Materials.
The total amount of domestic and overseas operating profit decreased ¥12.7 billion. It

decreased ¥12.4 billion domestically and ¥0.3 billion overseas.

The cost factor for the ¥12.4 billion decrease in Japan resulted in a ¥14.4 billion profit
decrease.

This includes a ¥9.0 billion decrease attributable to personnel expenses & distribution costs.
The allocation of Oji Holdings headquarters expenses resulted in a decrease of approx. ¥3.0
billion. Decreases of ¥9.0 billion and ¥3.0 billion add up to a decrease of ¥12.0 billion. These
are the main factors for the ¥14.4 billion decrease.

Sales & market factor caused a ¥3.0 billion increase. There was no impact of volume, and
the ¥3.0 billion is entirely from sales prices. Products including boxboards, corrugated

containers, and household paper contributed positively.

Profit from overseas business decreased slightly, by ¥0.3 billion. Sales & market factor
caused a decrease of ¥1.0 billion. Sales prices caused a ¥3.0 billion decrease while volume
pushed up the profit by ¥2.0 billion. Both were caused in Southeast Asia.

While a decline in the Southeast Asian market existed as a negative factor, volume increased

due to the commencement of operation of approx. three new corrugated container factories,

12



which served as a factor for profitincrease. This is the breakdown of Household and Industrial

Materials.

13



02 Amalysis of Salas and Oparating Profit by Sagmaent for FY 2024 and FY2028F O
I 2! Analysis of Operating Profit by Segment [FY2023 vs FY2024]

R RRLRINGE

BFunctional Materials Domestic | : due to increased costs despite higher volume and price
CLIC vigie 0 .

T : due to decreased costs despite deteriorated market conditions

Increase (Decreasze)

- Pri [ Key Rawr M ials 5 5 nd b
o Dp&r‘ating Brofit Domestic (0.8 bil} rice of Key Raw Material M_.-. Sales of Tharmal papar e

i
= and Fuels 400 iDarmantic & Cearnaan miat-hal
Other costs w22 hil)

(Personnel axponsas Wi
E Déstribution cosbs : (107} | 'llI
+ 0 i Frice ciHerence in i { -4 ﬁ% Loma
[ ] ¥ bil_ raw matorizls & fosls Y20 bil) = | WUII,_{ A ET
Sales & maket fackor 4 %40 bil 1"%-/1 (J‘J..ﬁ-" W 2
| o

L
=~ 2800
— Coverseas #1301 AR PNY il ek ‘
h_-"" LB
[
&

Ket Salas Oipeeating Profit — -
Frice diflerence ¥2.0 Bl L )
raw materisls & fesls ——Pagkita Lags
1,200

! ¥49.6 bil,
W236.4 bil, . - Other casts +¥18 bil.

¥

I Sales & market factor (W25 Bil) S

Frz0z3

Mot Ealos Operating Profit

¥227.5 bil. ¥9.1 Bl bt gl i

We look now at Functional Materials
Operating profit increased ¥0.5 billion in total, with a ¥0.8 billion decrease in the domestic

business and a ¥1.3 billion increase in the overseas business.

Here is a breakdown of the ¥0.8 billion decrease in the domestic business. In Functional
Materials again, the greatest factor is costs. Of the ¥2.8 billion decrease caused by other
costs, ¥1.0 billion is attributable to personnel expenses & distribution costs.

The rest includes an approx. ¥1.0 billion decrease associated with the allocation of Oji
Holdings headquarters expenses and the commencement of operation of film machine in
Shiga. The price difference in raw materials & fuels caused a decrease of ¥2.0 billion. High
unit prices of base paper, resins, pulp, and other materials all had an impact.

Sales & market factor caused an increase of ¥4.0 billion. Sales prices led to a ¥2.5 billion

increase and volume caused a ¥1.5 billion increase.

Overseas business served as the factor for a ¥1.3 billion increase in operating profit The
price difference in raw materials & fuels drove a ¥2.0 billion increase, with energy cost,
chemicals, and pulp all contributing positively. Other costs also drove a ¥1.8 billion profit
increase. Efficiency improvement at operating companies including OPE and KANZAN,
which engage mainly in thermal paper business, contributed positively.

Sales & market factor negatively affected operating profit, driving a ¥2.5 billion decrease. To

give a breakdown, sales prices drove a ¥5.0 billion decrease, including in particular a

14



decrease of slightly more than ¥3.0 billion at KANZAN. Volume caused a ¥2.5 billion increase,
while at KANZAN it produced a ¥1.0 billion increase.

Sales volume of thermal paper is as shown at the bottom of the slide. It is growing steadily,
having increased by 208 million square meters from the FY2023 level.

15



02 Analysis of Salas and Opsirating Profit by Sagmant for Y2024 and FY2025F r‘l
' HE

2 Analysis of Operating Profit by Segment |[FY2023 vs FY2024]

B Forest Resources and Environment Marketing 1 : due to improved pulp market price

Increase (Decrease)

P TR - Price of Key Products
of Operating Profit Overzeaz  +¥10.9 hil. W Pl ——
Salas & market factor +¥9.0 bil.

n MESF [ChiE)
_I_ Cthar costs +¥1.9 il w1
W bil. aac. |

Frai24

Het Sales Operating Profit

¥I92.3 i, Y305 bil.

FY2023

Gmm Al BsmwVemses  UsiFe e el sl Gk Tewws Taw  UeSFves  daes Seme

[T HETE wagaid - e . wigeld S
19d1 2,148 10234 2r8a T8 I0AEN nEn =7

Mot Ealos Operating Frofit

¥355.6 bil. ¥10.6 bil.
. LE1s (48 075

We look now at the figures for Forest Resources and Environment Marketing.

The profit increase of ¥10.9 billion in total is entirely from overseas business Sales & market
factors drove a ¥9.0 billion increase. Looking at pulp only, the increase in the market price of
approx. ¥10.0 billion was a positive factor. The ¥1.9 billion increase attributed to other costs

is mostly due to exchange rates.

Past pulp prices and their projections are indicated below the factors for increase (decrease).
In the China market, the price of NBKP (softwood) was $725 during January to December
2023. On the other hand, it was $750 during January to December 2024, an increase of $25.
We expect it to remain almost flat at $755 in 2025, an increase of $5. Currently, the price is
at the $750 level.

The price of LBKP (hardwood) was $580 in 2023. On the other hand, it was $625 in 2024,
an increase of $45. We expect it to decline $55 in 2025, to $570. The current price is $560.

Figures at the bottom of the slide indicate volumes of market pulp and electric power.

To describe changes, pulp sales volume increased 78,000 tons. A major factor is an increase
in sales of slightly more than 140,000 tons that resulted from the recovery of Pan Pac. This
was partially offset by a decrease of slightly above 60,000 tons attributable to a temporary
slump in operations at CENIBRA, which was caused by raw materials. This resulted in a net
increase in sales volume of 78,000 tons.

Electric power decreased due to the respective minor issues, including the earthquake.

16



BPrinting and Communications Media

Domestic | - due to increased costs and prices of raw materials & fusls
Overseas |

: due to increased costs

Domestic  (¥8.0 bil )

Other costs L¥E.5 bil.}
[Parsonnsl Expenzas
& Distribution Costs -

(2 5})

I 02 Analysis of Salas and Opsrating Profit by Sagmant for FY2024 and FY2025F

2) Analysis of Operating Profit by Segment [FY2023 vs FY2024]

Price of Key Products in Japan

Price of Koy Raw Materials
(Woodchipl
fumtale bartessd L

|
L |

Price diffarancein  ($1.5bil) =x — [ |
rerey matarials £ fusls . A2 Grmde contad paper .'—I e I 'rl'l |
- | - | 1
Owverseaz  (¥0.2bil) [ . =1 M|
Othar casts (%07 bil) | o~ '\-\__LL"_;J! A
¥4.86 hil, R Crwda coated papsr [
¥293.2 bil. - e Price differsnce in  +=05bil. 15 . o ’
raw materials & fusls B o F-TU P TP PR P 4
' war.

Fy2023

Het Eales

Operating Frofit

¥16.8 bil.

aETY

it el il

Hawapere,
P 1588
czmrncion pRpar

¥290 4 hil. 15731

LFE43 2148 1543

These figures are for the Printing and Communications Media segment.
Operating profit decreased by ¥8.2 billion in total, including a decrease of ¥8.0 billion in the

domestic business and a ¥0.2 billion decrease in the overseas business.

A major factor for the profit decline in the domestic business is other costs. Personnel
expenses & distribution costs drove a ¥2.5 billion decrease, while the allocation of Oji
Holdings headquarters expenses led to a decrease of ¥1.5 billion. In addition, variable
expenses also increased. Major events include the impacts of the fire at Tomioka Mill and
production cutbacks at Tomakomai Mill.

As a result, other costs caused a decrease of ¥6.5 billion.

The price difference in raw materials & fuels caused a decrease of ¥1.5 billion. Despite the
low price of coal, higher prices of recovered paper as well as prices of new fuels, chemicals,
and others had a negative impact on profit. As a result, the price difference in raw materials
& fuels caused a ¥1.5 billion decrease in profit, and profit from domestic business decreased
¥8.0 billion in total.

As a sales & market factor, sales prices drove a ¥2.5 billion increase, although this is not
shown in the slide. Thus, the results of our efforts to increase prices are fully reflected as an
achievement. However, volume caused a ¥2.5 billion decrease in profit, making the amount

of change attributable to sales & market factor add up to zero. This is why it is not indicated.
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Sales of our newsprint were 86.7% of the previous fiscal year's level, which is approx. 4
percentage points below the industry level of 91.5%. Sales of our printing paper were 96.7%,
compared to the industry's level of 96.5%. The level of our sales has thus remained almost

on par with the industry's level.

Operating profit from the overseas business decreased ¥0.2 billion, being almost on a par
with the year-ago level. Other costs caused a ¥0.7 billion decrease, with a rise in repair
expenses. Price differences in raw materials & fuels caused an increase of ¥0.5 billion due

to coals, which resulted in a decrease of ¥0.2 billion in total.
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02 Analysis of Salas and Operating Profit by Sagmant for FY2024 and FY2028F (“
3) Breakdown of Operating Profit Difference (consolidated) i
Domestic Companies [FY2023 vs FY2024]
Raw materialz
Sales volume Efuela
Salez price (i . I .
¥1.0 ) {%4.5 w1}
H¥B.0 [T :un:l:
(VE0.1 bil.1}
Other costa
. Ciaal +45
(¥17.20) = = (#10.7 1)
Elactricity, Gas, stc. (5.0)
_——E e e e e e — - = L
Distribution costs &
parsonnal expanses (12.5)
b B HQ axpensas (5.5}
Efficioncy, atc. [Edi}]
Stk i S e h.:“ [reNap— Tl :‘::_::
rasrer a0 [+11 {144 (12.4) T
Fatmiann . - -
e 25 15 20 {22 (0.l Lo
Faraat Reworces &
Exsrznrass Mirksing
Printiag & -
e 25 (285) (s {65 {801 ns
Zrhan ] L0 -
FY?023 Tatal 8.0 m L5 an iz ] FY2024 14

Summary of factors for the overall operating profit difference is as shown in this slide.
At domestic companies, operating profit, which was ¥64.8 billion in FY2023, decreased to
¥47.6 billion in FY2024, down ¥17.2 billion.

Looking at total values for the segments, sales prices drove an increase of ¥8.0 billion, sales
volume caused a decrease of ¥1.0 billion, and price differences in raw materials & fuels
resulted in a decrease of ¥4.5 billion, including a foreign exchange impact that caused a
¥10.1 billion decrease.

Other costs gave a significant impact, causing a decrease of ¥19.7 billion. The breakdown is
as shown in the balloon on the slide. Distribution costs & personnel expenses caused a ¥12.5
billion decrease in total, Group headquarters expenses led to a ¥5.5 billion decrease, and

efficiency, etc. caused a ¥2.0 billion decrease.

In Japan, a number of costs increased. We responded to this by increasing prices but were

not able to offset the cost increase completely.
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I 0Z Amalysis of Sales and Opsrating Profit by Sagment for FY2024 and FY2025F

3' Breakdown of Operating Profit Difference (consolidated)
Overseas Companies [FY2023 vs FY2024]

Q

Other costs
+¥5. 3
Raw materialz
& fuelz
+¥1.5
+¥12.3 .
Sales volume Forex diffarence <80
+ 345 ba Efficisncy, atc. (25)
Sales price

FELD M. | ———— |
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This slide shows a summary of factors for the operating profit difference between FY2023
and FY2024 at overseas companies.

Operating profit, which was ¥7.8 billion in FY2023, increased to ¥20.1 billion in FY2024, up
¥12.3 billion.

Sales prices drove a ¥1.0 billion increase in total. The blue table at the bottom of the slide
indicates what | explained earlier today, on a segment-by-segment basis. While pulp prices
increased, sales prices of corrugated containers and functional materials declined in
Southeast Asia, which resulted in a decrease of ¥1.0 billion in total at overseas companies.
Sales volume drove a ¥4.5 billion increase, and price differences in raw materials & fuels led
to a ¥1.5 billion increase. Other costs led to a ¥5.3 billion increase, including a ¥8.0 billion
increase attributed to the impacts of foreign exchange differences and a decrease of ¥2.5

billion that was caused by efficiency, etc., totaling an increase of ¥12.3 billion.
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02 Analysis of Sales and Opsrating Profit by Sagmant for FY2024 and FY2025F r‘
4 Sales and Operating Profit by Segment [Frzo2s Forecast] ~*

R HELRINGS

| &ia allecabed te Onheis”. Ascoidingly, FYI02L segee

(¥ hillion}

FY2024 FY2025F Increase (Decrease)

T T

o (preiow

Household &

e 917.8 184 9660  27.0 48.2 8.6
I Fiunciional Materials 2364 124 2400  14.0 3.6 1.6
Forest esources & 3923 313 4130  26.0 207  (53)
Environment Marketing
Printing & ¢
g 2932 133 2930 210 (0.2) 7.7
| otrers 96 () (1200 (130 (216 (53)
Total 1,849.3 677 19000  75.0 50.7 73
*1: Sales include inter-segment sales *Z Others indude adjustment emount

This slide shows forecasts for FY2025 by segment.

As noted in the red box in the upper part of the slide, we will change the details of some
segments in FY2025.

Walki and IPI, which were previously included in Others, will be allocated to Household and
Industrial Materials segment in FY2025. In addition, Oji Holdings headquarters expenses,
which were previously allocated to the segments, will be allocated to Others only.

We have reflected these changes in the FY2024 segment results shown in this slide.
Accordingly, please note that net sales and operating profit of each segment, which were
explained with the preceding slides, are not identical to the FY2024 results shown in this slide
16.

In the Household and Industrial Materials segment, net sales are expected to increase ¥48.2
billion and operating profit is projected to increase ¥8.6 billion. In Functional Materials, net
sales are forecast to increase ¥3.6 billion and operating profit is projected to rise ¥1.6 billion.
In the Forest Resources and Environment Marketing segment, net sales are forecast to
increase ¥20.7 billion and operating profit is projected to decline ¥5.3 billion. In the Printing
and Communications Media segment, net sales are expected to decline ¥0.2 billion and
operating profit is projected to increase ¥7.7 billion.

In Others, we expect a ¥21.6 billion decline in net sales and a ¥5.3 billion decrease in

operating profit. The ¥5.3 billion decrease in operating profit includes a decline attributed to
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the headquarters expenses. Major factors for the ¥5.3 billion decline are research and
development expenses, which will cause a ¥2.6 billion decrease, and the impact of retirement
benefit expenses, which will lead to a ¥0.6 billion decrease. Regarding operating companies,
profit decreases at Corporate Management Group and Shared Service companies, such as
Oji Real Estate, are included.
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5 Operating Profit by Segment [Fr2024 vs Fy2025F] ‘J
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This slide shows forecast changes in operating profit by segment, with separate figures for
domestic and overseas businesses.

In Household and Industrial Materials, operating profit is expected to increase ¥7.6 billion in
the domestic business and ¥1.0 billion in the overseas business, respectively. Operating
profit in the Functional Materials segment is also projected to increase ¥1.2 billion in the
domestic business and ¥0.4 billion in the overseas business. In Forest Resources and
Environment Marketing, operating profit from the domestic business will increase ¥1.8 billion,
but that from overseas business is expected to decrease ¥7.1 billion due to a decline in the
pulp market. Regarding Printing and Communications Media, profit is projected to increase

in both domestic and overseas businesses, up ¥3.5 billion and up ¥4.2 billion, respectively.
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02 Analysis of Salas and Operating Profit by Sagmant for FY2024 and FY2028F r‘
6' Breakdown of Operating Profit Difference (consclidated) et
Domestic Companies [FY2024 vs FY2025F]
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The graph in this slide shows factors for the operating profit change by segment.

Looking at figures for all domestic companies, sales prices will drive a ¥21.5 billion increase
and sales volume will lead to a ¥1.5 billion increase in operating profit. With regard to the
price difference in raw materials & fuels, foreign exchange will be a positive factor but the
cost of materials will have a negative impact, resulting in a ¥4.0 billion decrease in total.
Other costs are expected to lead to a ¥10.6 billion decrease. As shown in the balloon on the
slide, a ¥6.0 billion decrease in profit is projected because distribution costs & personnel
expenses are expected to rise again in FY2025. Qji Holdings headquarters expenses will

lead to a ¥3.5 billion decrease.

We expect that these factors will result in a ¥8.4 billion profit increase at domestic companies.
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02 Analysis of Salas and Operating Profit by Sagmant for FY2024 and FY2028F r‘
6 Breakdown of Operating Profit Difference (consolidated) s
Overseas Companies [FY2024 vs FY2025F]
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Let's look at figures of overseas companies.

Operating profit is projected to decrease from ¥20.1 billion in FY2024 to ¥19.0 billion in
FY2025, down ¥1.1 billion. The major factor for the ¥16.5 billion decrease to be caused by
sales prices will be a decline in the pulp market.

Sales volume is expected to lead to a ¥9.0 billion increase. Despite the decline in the pulp
market, sales prices are expected to lead to a profit increase, reflecting efforts to increase
sales at CENIBRA and Qji Fibre Solutions.

The price difference in raw materials & fuels caused a decrease of ¥1.5 billion. Low pulp
prices and electricity rate will be positive factors, but this figure also reflects a cost increase
resulting from Qji Fibre Solutions' switch of some resources to those purchased from external
sources.

Other costs will drive a ¥7.9 billion increase in operating profit. This mainly includes a ¥5.0
billion increase resulting from improvements in efficiency, which will be achieved mainly by

cutting costs, and a ¥3.0 billion increase attributed to Forex.

These factors will result in a ¥1.1 billion decrease in total.
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7' Impact on Operating Profit from External Environment
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This slide shows the impacts of each exchange rate on operating profit and impacts of and
sensitivity to pulp prices. Please check them later.
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03 Reference Materials

The following slides are reference materials we provide every time. They show trends in net

sales, those of operating profit, those of ROE, and those of net interest-bearing debt.
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03 Refarance Matarials O
Trends of Net Sales by Segment (consolidated)
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03, Rafarancs Matarisls 0
Trends of Operating Profit (consolidated)
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Trends of Return on Equity (ROE)
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03 Referance Matarials

Q

Trends of Net Interest-bearing Debt (consolidated) i
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Net interest-bearing debt increased significantly as of March 31, 2025.
This increase mainly reflects the acquisition of Walki and the acquisition of a forest plantation
in Uruguay. The value for March 31, 2026 is expected to remain almost equivalent to the

year-ago level, with an increase of slightly less than ¥10.0 billion.

The following slides show trends in consolidated capital expenditure and depreciation and

changes in the consolidated number of employees.
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02 Raferance Matarials

Trends of CAPEX / Depreciation (consolidated)
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03 Referance Matarials O
History of the Number of Employees (consolidated)
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0z Raeferance Matarials

FY2024 Industry Demand
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This slide shows trends of industry demand in FY2024. Please check them later.

This concludes the presentation.

Thank you for your attention.
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