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Hearts United Group Co., Ltd. (HUG) was established as a 100% parent company of DIGITAL Hearts Co., Ltd. by
sole-share transfer on October 1, 2013.

The consolidated financial statements of HUG took over those of DIGITAL Hearts Co., Ltd. which became a

consolidated subsidiary.
As the scope of consolidation is not virtually changed, the consolidated results of DIGITAL Hearts Co., Ltd. are
presented as the financial results prior to the Company’s establishment and used as comparative figures where

applicable.
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(¥ Thousand)

Net sales
Operating income

Ordinary income

Profit attributable to owners of parent

Comprehensive income

Total net assets

Total assets

Net assets per share

Net income per share

Net income per share (fully diluted)
Equity Ratio

Return on Equity (ROE)
Price-earnings ratio

Cash flows from operating activities
Cash flows from investing activities

Cash flows from financing activities

Cash and cash equivalents at the end of period

Number of employees

W =51\~ Digital Hearts

Key Indicators (Consolidated)
]

[and average number of part-time workers]

Q’_ Hearts United Group
HUG

J\=WI1F+Fv RJ)L—F /Hearts United Group

3/2013
6,885,950 10,137,958 13,285,139 15,011,612 15,444,767
994,184 1,780,834 1,517,239 1,963,951 1,906,646
996,503 1,788,544 1,525,799 1,958,461 1,997,288
579,513 1,087,820 539,994 361,824 795,068
610,825 1,103,312 578,365 382,516 802,273
2,786,968 3,766,848 4,168,876 3,089,572 2,858,499
4,861,199 7,160,543 8,272,947 6,533,848 7,651,602
237.12 311.26 342.60 125.80 119.96
49.95 91.92 4521 15.72 35.58
4855 91.07 4521 - 3455
56.7 51.9 495 43.1 344
232 336 13.8 10.5 292
17.4 325 41.8 77.4 425
330,662 1,561,612 870,149 1,080,191 1,825,268
649,537  -368,082  -568,730 17,005  -610,152
893,633 308,077  -950,110 -1,913,392 69,677
2,184,673 3,693,276 3,058,787 2,197,856 3,344,688
216 277 474 597 648
[1,492] [2,143] [2,417] [2,829] [2,780]

KR 28F 108 1B T TEBKI 1 BRICDZ2HRDBIETHRRIBIZIT O THEDET, TDZ&H. 20164 3 ARIOHE (CHADEIMTONZLREL T, 1S DIERE
B, IBRE D SRS SRR OBTER AR R IR C D SN RS EEEL THNEFT.
*The Company conducted a 2-for-1 common stock split on October 1, 2016. Accordingly, net assets per share, net income per share, and net income per share (fully diluted) are calculated
based on the assumption that the stock split was conducted on April 1, 2015.
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Net Sales / Operating Income
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Equity / Total Assets

B 52 &R Equity
[ &R/ Total Assets

8,272

7,651
7,160
6,533
4,861
4,092
3,717
2,7 2,814 2,632
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I FEEEME Business Profile

F=1—ZA> K~ (AM) ~Amusement Unit (AM) FZA)LY1J)1—=3> (DS) / Digital Solutions Unit (DS)

V=290 —=LFDOE/\ILIFTY [ S RFTLREE
/BENEHEEE - T —IUNEE

Software testing of mobile content and web systems and
business operation systems, and software testing of automobiles
(including data collection)

JSF> /) FROEDIREE

Software testing of Pachinko/Pachislot

a>2a1—~NXT—AL(CS)/
Consumer Games Unit (CS)

RER/ (o — S8 — LA —
SA 25— NEDIRE TNy IBR/

Software testing of consumer Debugging Business
games/online games

TDMDEZE  Others

S AT LRESF

Development of a variety of systems

A5+ 77E% /Media Business
WET —ANBHRY 1 b [4Gamer.net] &

VT A5« JTEZ / Creative Business

DivH - BEEE
Planning and operation of a game information
site, "4Gamer.net"

45— LRFER U CGBREHIFE

Game development and CG image production

20174 3AMAE LS8Rk
Share of Net Sales by Segment for the Year Ended March 31, 2017

I IO XA RMRIGE LS - EEFZE . Net Sales & Operating Income (Loss) by Segment

W s\ /Digital Hearts J\—WAF 4Ty KIIL—T /Hearts United Group
(&AM / ¥Million) 3/2013
o 55L& Netsales 6,381 8,798 9,812 11,138 12,283
F)\w/JEE /Debugging Business .
T A MFIEE /Segment income 1,434 2,144 2,376 2,555 2,740
>3 31— —A(CS) 7 Consumer Games Unit (CS) 55 L= Netsales 2,684 3,392 3,604 3,449 3,483
F4)LY U1 —232(DS) ~ Digital Solutions Unit (DS) 55L& Netsales 1,945 3,016 3,935 5,676 7,021
7 =1 —XA> MAM) 7 Amusement Unit (AM) 55 L&/ Netsales 1,751 2,388 2,272 2,012 1,778
. 75 £/ Netsales 175 483 504 512 554
AT+ 77552 Media Business ) _
O A > MEZE ./ Segment income (loss) 27 35 32 35 224
o 75 B/ Netsales 335 442 1,675 1,729 1,465
OUT AT TEE Creative Business . _
I A MBS Segment loss -85 -26 -496 -224 -115
55 b/ Netsales 9 438 1,333 1,701 1,193
TDMDEZE Others .
T A MFIEE . Segment income -14 -18 52 83 57
. . 55L& Netsales -16 24 -39 -70 -52
0 A > SEFAEERA Inter-segments adjustments )
T A > MFIZE/ Segment income -369 -353 -447 -486 -750
. ) 55L& Netsales 10,137 13,285 15,011 15,444
EFEEST Consolidated total .
EEFZE/ Operating income 1,780 1,517 1,963 1,906
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I EHFEEEXIBBER / Consolidated Balance Sheets

(347 - FF) (¥ Thousand) W =551\~ /Digital Hearts N\—WIFAFy k)L~ /Hearts United Group

3/2013 | 32014 | 32015 | 3/2016 | 3/2017
& Total assets 4,861,199

BN A Current assets 3,607,705 5,549,319 5,756,692 5,064,709 6,221,222
RERUTES Cash and deposits 2,184,673 3,693,276 3,058,787 2,197,856 3,344,688
ZEFR R UTHRE Notes and accounts receivable-trade 1,273,746 1,483,727 2,374,242 2,230,323 1,942,047
TEIR &R Inventories 8,986 16,254 12,249 25,016 8,263
LR ERE Deferred tax assets 58,791 94,816 116,053 86,872 74,743
RUGRHEAIRE Income taxes receivable - = 100,494 397,591 305,634
TAth Other 84,771 264,629 175,183 176,957 551,733
EEEEEA Allowance for doubtful accounts -3,262 -3,384 -80,318 -49,908 -5,889

EE&E Noncurrent assets 1,253,494 1,611,223 2,516,254 1,469,139 1,430,380
BREEEE Property, plant and equipment 262,811 323,470 368,399 299,238 298,100

24 Buildings 203,969 289,908 325,903 332,303 354,425
IRATE N RETEE Accumulated depreciation -81,460 -109,161 -125,825 -150,797 -170,087
22y (FhEE) Buildings, net 122,509 180,746 200,078 181,506 184,337

ElERE Vehicles 12,213 24,210 24,894 24,597 5,695
IRME LD SRETER Accumulated depreciation -2,876 -12,193 -16,822 -19,338 -5,695
ElERE  (fE8) Vehicles, net 9,337 12,016 8,072 5,258 -

T8, RERMER Tools, furniture and fixtures 260,554 314,674 440,870 421,190 480,609
B AR5 RE Accumulated depreciation -142,465 -190,900 312,297 321,935 378,237
T8, HRERWMER (HEE) Tools, furniture and fixtures, net 118,088 123,774 128,572 99,254 102,371

U — &R Lease assets 20,829 20,656 87,073 54,528 45,359
B AN RETEE Accumulated depreciation 7,952 -13,722 -55,397 -41,309 -33,968
U —XEE (Fh%8) Lease assets, net 12,876 6,933 31,675 13,218 11,391

BIEEERE Intangible assets 608,873 695,549 1,505,661 580,096 238,748

DNA Goodwill 503,250 595,594 1,169,905 437,767 201,300

U— &R Lease assets 5,501 2,483 3,825 - -

ZOAth Other 100,122 97,471 331,930 142,328 37,448

KEZDOMDERE Investments and other assets 381,809 592,203 642,193 589,805 893,530

KBRS Investment securities 183,846 129,388 127,447 129,121 299,213

MRS ERE Deferred tax assets 11,184 19,778 33,314 17,229 55,837

BENRWMREE Lease and guarantee deposits 175,806 258,269 447,200 404,339 490,839

ZOAth Other 10,971 192,847 34,684 39,114 50,214

= EEES Allowance for doubtful accounts - -8,081 -453 - -2,573

S0 uabittes [ ] 1 ] ]

afa5s Total liabilities 2,074,230

mEEE Current liabilities 2,055,021 3,372,863 3,823,561 3,374,484 3,759,464
FIHREAE Short-term loans payable 1,000,000 1,610,200 1,603,217 1,299,564 1,630,840
U — & Lease obligations 7,288 7,324 17,231 8,734 2,339
Kb Accounts payable-other - 252,367 503,841 407,623 271,919
KRILER Accrued expenses 433,147 524,235 674,162 736,086 779,123
ES/N YN = Income taxes payable 284,125 518,120 414,790 429,966 686,718
RINHEBE Accrued consumption taxes - 147,369 420,559 198,023 214,915
B55|4& Provision for bonuses 27,021 49,612 42,910 73,779 62,733
ARG HE Provision for loss on order received - - 26,723 - 400
TDAfth Other 303,438 263,633 120,124 220,706 110,474

EEEE Noncurrent liabilities 19,209 20,830 280,508 69,792 1,033,638
BRIt HERIFRR P A E(T & Convertible bonds - - - - 1,017,200
RHEBAE Long-term loans payable - 12,150 216,852 46,460 2,620
U — & Lease obligations 15,338 7,897 28,473 12,864 10,524
RERSaE Deferred tax liabilities - - 3,932 - -
BEREER Asset retirement obligations 3,871 782 2,973 2,059 2,065
Tt Other - - 28,277 8,407 1,228

EEDEP

E Netassets ! ] 1 [ ] |
EESt Total net assets 2,786,968,

HEEKR Shareholders' equity 2,736,111 3,687,797 4,036,906 2,773,814 2,590,564
BAE Capital stock 274,167 300,571 300,686 300,686 300,686
BARRIRE Capital surplus 234,166 300,571 300,686 368,009 277,510
FRFIRE Retained earnings 2,227,777 3,086,659 3,435,537 3,604,772 4,164,899
Bk Treasury stock - -4 -4 -1,499,654 -2,152,531

ZOMOBIEFIZESRETEE Accumulated other comprehensive income 18,738 29,984 55,640 41,042 42,242
ZOEMEES M ELES Valuation difference on available-for-sale securities 3,272 3,989 12,897 4,084 5,557
RBMERERE Foreign currency translation adjustment 15,465 25,995 42,742 36,957 36,685

IR T HIE Subscription rights to shares - - 14,548 14,548 -

FEZACARERT 7 Non-controlling interests 32,118 49,066 61,781 260,167 225,691

BENEES Total liabilities and net assets 4,861,199
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I EFERMETEENUY  Consolidated Statements of Income and
BAESIEFZRIREZE / Consolidated Statements of Comprehensive Income

(BEAT : :FF‘H) (¥ Thousand) W _7s#1—v /Digital Hearts [ \—wa3 5y KHIL—T /Hearts United Group

R Consolidated Statements of Income 3/2013 3/2014 3/2015 3/2016 3/2017
_ 6,885,950 10,137,958 13,285,139 15011,612] 15,444,767

c]

bl Cost of sales 4,537,153 6,653,527 9,336,660 10,690,889 10,938,558
Pollat vl Gross profit 2,348,796 3,484,431 3,948,478 4,320,722 4,506,208
RFEERU— SRS Selling, general and administrative expenses 1,354,612 1,703,596 2,431,239 2,356,771 2,599,562
EEIMNEES Non-operating income 12,529 22,985 66,535 43,888 128,216
ZHAR Interest income 973 1,236 1,452 1,140 717
SR Dividends income 1,054 319 - 3 15
AL L DINERE Share of profit of entities accounted for using equity method - - - 253 -
WEEEASERR Gain on investment in partnership 29 12,708 19,467 17,872 6,752
REER Foreign exchange gains - - 378 - -
BhRREUNA Subsidy income 5,243 670 26,537 5,687 90,927
EFSRRE Gain on forgiveness of debts - - - 5,075 -
At Other 5,228 8,051 18,699 13,856 29,803
ERNERSE Non-operating expenses 10,211 15,276 57,975 49,378 37,574
THAFIR Interest expenses 4,590 6,893 26,311 11,911 3,736
AL L DINERK Share of loss of entities accounted for using equity method - - 27,410 - 2,282
REEE Foreign exchange losses 5,503 2,954 - 6,851 1,763
BHEHKREUSER Commission for purchase of treasury shares - - - 14,996 456
SZHNFER Commission paid - - - - 11,725
HERITE Bond issuance expenses - - - - 1,801
%034113 Other 17 5,427 4,254 15,618 15,808
ﬁﬂlﬁué Extraordinary income 22,183 18,355 9,576 17,903
EIE&E T Gain on sales of noncurrent assets - 767 - - 3,354
FEDZEENFIZE Gain on change in equity - - - 9,576 -
TR FHIER AR Gain on reversal of subscription right to shares - - - - 14,548
RIRFHDRRE Surrender value of insurance 22,183 - - - -
BODONAFEER Gain on negative goodwill - 3,294 - - -
BIcES Compensation for transfer - 14,294 - - -
kE7:lk=ES=1 Extraordinary loss 1,275 14,412 - 835,982 573,835
BEE&ETHE Loss on sales of noncurrent assets 1,275 1,083 - - 175
[EEEERRENE Loss on retirement of noncurrent assets - - - 28,993 3,737
EPSiRER Office transfer expenses - 13,329 - - 44,330
EXEBENEER Business structure improvement expenses - - - 199,410 -
VEGi=Ei=ES Impairment loss - - - 594,678 495,353
I ER M HiiE Loss on valuation of investments in securities - - - - 30,239
Tt Other - - - 12,900 -
TSR LR Income before income taxes 1,017,411 1,792,487 1,525,799 1,132,055 1,441,356
ENTL. ERBIRUEER Income taxes-current 447,186 736,788 733,836 688,514 667,698
EANTE LR Income taxes - deferred -16,644 -36,441 241,385 45,675 -26,399
EANRESS Total income taxes 430,542 700,347 975,222 734,189 641,299
AR Profit 586,868 1,092,140 550,577 397,865 800,057
FESZRCHRE (CIRIR T D HHAfEFER Profit attributable to non-controlling interests 7,355 4,319 10,582 36,041 4,988
(B : FH) (¥ Thousand)

EiEOIEFRETEE Consolidated Statements of Comprehensive Income
s s BT I N N

TOABDBIEF Other comprehensive income 23,956 11,172 27,788 -15,348 2,216
T DB n =R Valuation difference on available for sale securities 4,717 716 8,908 -8,813 1,472
AEINEREE Foreign currency translation adjustment 19,238 10,455 18,879 -6,535
Bt E (LD BIERE Comprehensive income attributable to owners of the parent 602,803 1,099,067 565,650 347,225 796,269

IESZRCHRE (TR D BIEFR Comprehensive income attributable to non-controlling interests 8,021 4,245 12,714 35,290 6,004
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W |51\~ Digital Hearts

FZHFTEZ /Consolidated Statements of Changes in Shareholders’ Equity

J\=YIF+Fv RJ)L— /Hearts United Group

(B4 : FF/ ¥ Thousand)

axe

Capital
stock

HEEXR/

Shareholders' equity

EARRIRE

Capital
surplus

FERRE Bkl

Retained
earnings

Treasury
stock

H ZOfOBIEFIHRETER

Accumulated other comprehensive income

TDAEMEESS
FHfiERRE
Valuation
difference on
available-for-
sale
securities

&t

Total
shareholders'
equity

P
mEwE

Foreign
currency
translation
adjustment

ElSa
HREF

a5t R THIE
Total
Accumulated
other
comprehensive
income

Subscription
rights to
shares

Non-controlling
interests

HmaEast

Total

net assets

201443H3188R7ES/

Balance as of March 31,2014
HRDFAT FRTHIEDITE) /

Issuance of new shares-exercise of

300,571

115
subscription rights to shares

FlREDRY/

Dividends from surplus

UK E (CIRRE T 2 HMERIES/

Profit attributable to owners of parent
BoHROES/

Acquisition of treasury stock
MEEARLSIDIREDOLAZEE (FigR) /
Net changes of items other than shareholders' -
equity

SETEIRAT

Total changes of items during the period

115

300,571

115

115

3,086,659 -4

-191,116

539,994 -

348,877 =

3,687,797 3,989
230 =

-191,116 =

539,994 -

= 8,908

349,108 8,908

25,995

16,747

16,747

29,984 = 49,066

25,655 14,548 12,714

25,655 14,548 12,714

3,766,848

230

-191,116

539,994

52,919

402,027

2015%3A310KR%ES ./

Balance as of March 31, 2015
HRDFIT FRTHIEDITE) /

Issuance of new shares-exercise of =

300,686

subscription rights to shares
EREF R OTEANC K BRI DIZR.
Sales of shares of consolidated subsidiaries
EE TSR DEUS IC L DRI DB,
Purchase of shares of consolidated -
subsidiaries

R EDEREEDEE

Change of scope of equity method
FlREDRY/

Dividends from surplus

SR E ()RR T 2 HMRIE/

Profit attributable to owners of parent

Btk oBYS

Acquisition of treasury stock
HEERDNDIEEOXLAZEER (FigR)

Net changes of items other than shareholders
equity
SHTEIRAT

Total changes of items during the period

300,686

203,309

-135,986

67,323

3,435,537 -4

17,803 -

-210,392 =

361,824

= -1,499,649

169,234 -1,499,649

4,036,906 12,897

203,309 -

-135,986 =

17,803 -

-210,392 =

361,824 -

-1,499,649 =

= -8,813

-1,263,091 -8,813

42,742

-5,785

-5,785

55,640 14,548 61,781

-14,598 = 198,385

-14,598 = 198,385

4,168,876

203,309

-135,986

17,803

-210,392

361,824

-1,499,649

183,787

-1,079,304

2016438318 RES/

Balance as of March 31, 2016

EE TSR DTEANC LD FD DB,
Sales of shares of consolidated subsidiaries
EREF RS C K BRI DIEIRK./
Purchase of shares of consolidated -
subsidiaries

R EDEREE DS,/

Change of scope of equity method
FlREDRS/

Dividends from surplus

Bt (CIRE I 2 LRI

Profit attributable to owners of parent

S S0l Ve

Acquisition of treasury stock
MEESARUSNOIEEOLIAZENEE (F128)

300,686

Net changes of items other than shareholders
equity

Stk

Total changes of items during the period

368,009

-90,498

-90,498

3,604,772 -1,499,654

-234,941 -

795,068

= -652,877

560,126 -652,877

2,773,814 4,084

-90,498 =

-234,941 -

795,068 =

-652,877 =

- 1,472

-183,249 1,472

36,957

-272

-272

41,042 14,548 260,167

1,200 -14,548 -34,475

1,200 -14,548 -34,475

3,089,572

-90,498

-234,941

795,068

-652,877

-47,823

-231,073

201743A318R#ES ./

300,686
Balance as of March 31,2017

277,510

4,164,899  -2,152,531

2,590,564 5,557

36,685

42,242 - 225,691

2,858,499
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WBiEFvw=1 - JO—51TEZ_Consolidated Statements of Cash Flows

(847 : FF)

EEEHCEIDFrySa - TJO—
BEEHCLZFrySa - JO—A5t

W 5=\ /Digital Hearts

( ¥ Thousand)
Cash flows from operating activities
Net cash provided by operating activities

J\=YIF+Fv RJ)L— /Hearts United Group

3/2013 3/2014 3/2015 3/2016 3/2017
330,662

BLE SRR Income before income taxes 1,017,411 1,792,487 1,525,799 1,132,055 1,441,356
TR AN Depreciation and amortization 108,520 142,671 275,986 197,353 118,817
DesisiisES Impairment loss - - - 594,678 495,353
DNAAREIER Amortization of goodwill 25,162 80,749 162,230 164,477 112,011
BOONAFEER Gain on negative goodwill - -3,294 - - -
BEBIHEOERHE (- (FHL) Increase (Decrease) in allowance for doubtful accounts 306 8,197 23,651 -30,822 -41,437
HEA|HEDERHE (- () Increase (Decrease) in provision for bonuses 9,617 5,421 -12,542 30,868 -11,045
REFISRURIE S E Interest and dividends income 2,028 -1,556 -1,452 -1,143 -733
SHFIR Interest expenses 4,590 6,893 26,311 11,911 3,736
REERAR (-ER) Foreign exchange losses (gains) 425 -748 2,071 7,954 1,763
FOACLDRERR (- E38) Share of (profit) loss of entities accounted for using equity method - E 27,410 -253 2,282
REEXESEMBS (- (32) Loss (gain) on investments in partnership 29 -12,708 -19,467 17,872 6,752
IeEa M TS Loss on valuation of investments in securities - = S 2 30,239
FHOZEEER (- (32) Loss (gain) on change in equity - - - 9,576 -
BEEGEFTER (- (32%) Loss on sales of property, plantand equipment 1,275 316 - - 3,179
EIEEERLE Loss on retirement of noncurrent assets - g | 28,993 3,737
BEmEE Compensation for transfer - -14,294 - - -
BEFSITEA Office transfer expenses - 13,329 = & 44,330
FRFHERAL Gain on reversal of subscription rights to shares - 5 5 5 -14,548
BEEEWEEA Business structure improvement expenses - - - 199,410 -
RIRARHIIEL (= (328) Gain on cancellation of insurance contract -22,183 5 G 2 5
SELEtEDIERER (- (Eh) Decrease (Increase) in notes and accounts receivable - trade -433,310 -91,531 -395,371 105,093 290,168
TEIREVEREDIEKEE (- (EtEhn) Decrease (Increase) in inventories 7,991 -1,025 4,268 12,767 43,787
EHARABERAOIBHE (- (380) Increase in long-term prepaid expenses -13,912 - - - =
TREB S OIBRER (- (34EH0) Decrease (Increase) in claims provable in bankruptcy, claims provablein rehabilitation - -8,048 - - -
FILEDIEHER (- (TR Increase (Decrease) in accounts payable - other 73,486 39,322 -87,199 -61,360 -175,386
HRINEADIERER (- (HH) Increase in accrued expenses 79,492 63,976 108,763 49,612 30,572
FRIHBEREOERHRR (- (ZR) Increase (Decrease) in accrued consumption taxes -14,888 63,652 263,886 -219,289 17,163
TOMOFRBEEDIERHEE (- (HEH0) Increasein other current assets -25,801 -22,383 -30,653 -4,242 -29,530
TOADRENEEDIERER (— (HiKL) Increase (Decrease) in other current liabilities 9,123 -13,657 -210,490 89,968 -75,612
z oAt Other 1,486 3,986 23,394 23,187 -39,502
FBRUEHEDZEER Interest and dividends income received 1,734 1,556 1,379 1,154 798
HBDZINER Interest expenses paid -4,564 -6,687 26,458 11,913 -3,850
SEABEDZING Income taxes paid -458,025 -497,905 -939,584  -1,187,132 -772,732
IEANBE DR Income taxes refund - - 152,360 100,075 415,754
BEBENEEAOIINA Business structure improvement expenses paid - - - -96,834 -
BHPERERADZIAG Office transfer expenses paid - & = b 52,292
BEEE DT Proceeds from compensation for removal - 14,294 g - -
zoft Other - -1,400 - -3,396 =

REED LTy - JO—

Cash flows from investing activities - 11 ! 1 ]

BEEHCLDFrySa - JO-F Net cash used in investing activities -649,537|

TERFASDILRIC K DIA Proceeds from withdrawal of time deposits 100,000 - - - -
BREEEEDISICLDZH Purchase of property, plant and equipment -117,788 -142,302 -104,073 -85,657 -109,086
BREEAEEDTHICEBIRA Proceeds from sales of property, plant and equipment - 3,108 47 - 14,604
TR EIEAEDIUSICL B2 Purchase of intangible assets 62,923 -29,030 126,173 -93,768 -33,774
HEEMESOBISC K DZ Purchase of investment securities -50,000 -5,000 g -30,240 -212,002
FEEMEESF DT (C K BURA Proceeds from sales of investment securities - 61,221 | 30,000 -
BRI OIUS (C L D32 Purchase of stocks of subsidiaries and affiliates - -19,150 -39,700 - -
BIREAHRINES (S SHIER IC L B2 Advances for purchase of stocks of subsidiaries and affiliates - -150,000 = 3 =
EEDHEDEBEZ M4 S FRUHRADEUSC LD Payments for purchase of investments in subsidiaries resulting in change in scope of consolidation -584,329 -20,145 -214,649 - -200,136
EEOFHEDER 2D FRAUMKDIUSC R DNA Proceeds from purchase of investments in subsidiaries resulting in change in scope of consolidation - - 8,415 - -
IEBZEEN SDDAEICKIBINA Proceeds from distribution of investment in partnerships - 23,495 50,700 27,780 17,987
BERECKBMA Proceeds from transfer of business - - - 132,623 -
BERMRIEDEANCLDZH Payments for lease and guarantee deposits -31,435 -115,157 -147,027 -10,168 -119,566
BERMRIEEDLER (€ L DRA Proceeds from collection of lease and guarantee deposits 24,783 37,862 2,424 20,336 18,430
FRIRTEZEDEIC KD Purchase of insurance funds - -10,383 - - -
RIGIETT R DRRHIC K BURA Proceeds from cancellation of insurance funds 65,096 - 7,957 4,543 12,396
EEREBEBOBITICLDIZL Payments for asset retirement obligations - -3,978 - - -
ot Other 7,058 1,375 -6,650 -12,455 995

MBEBCKZF vy - JO— Cash flows from financing activities ]

BEESICLDFrvSa - JO—

Net cash used in financing activities 893,633

SEHEANCEIBIRA Increase in short-term loans payable 1,000,000 1,600,000 1,788,000 1,880,000 1,700,000
SEHMEA R DRF(IC L DI Decrease in short-term loans payable - -1,000,000 -2,417,545  -2,087,689  -1,399,564
ERHBEANICELBIRA Proceeds from long-term loans payable - - 100,000 90,000 -
RHEARDRFCL S Repayments of long-term loans payable - -149,895 -203,883 -356,356 -13,000
HRDOFITICEBIRA Proceeds from issuance of common stock 2,435 4,996 230 - -
HEOFITICRBURA Proceeds from issuance of bonds - - - - 1,015,398
FFEREFFFDEEICLDIRA Proceeds from non-controlling interests for investment - - - - 45,000
HEAkROBEIC L3 Purchase of treasury stock - -4 - -1,514,646 -652,877
[TEEAORE/NL] Cash dividends paid -92,360 -139,745 -190,065 -210,887 -233,305
FEREAF D N\DECHEDZINEE Cash dividends paid to non-controlling interests - - 5 = -20,034
SEEDREDEEZ DR F R DEH(C L BINA Prcceefis fr_om changes in ownership interests in subsidiaries that do not resultin change in scope of R B | 466,995 .
consolidation
SEEDEEOEEE DRV FH R OEEIC LBZH :::;nj?;;fir:r:n changes in ownership interests in subsidiaries that do not resultin change in scope of R B ] 135,986 155,945
U —EBOEFC L DX Repayments of lease obligations -16,440 7,274 24,022 -37,792 8,614
BEHROIUS (CHSATER(C L DK Advances for purchase of treasury shares - o G 9 -346,735
FEFANEDFITICLDURA Proceeds from issuance of subscription rights to shares - - 14,548 - -
zoft Other - 17,373 -7,030 -

HERUHAERSEN CHRDMEZE

RERVRERSMOIEREE (- (FRD)

RERVRERZENOHERS Cash and cash equivalents at the beginning of period

HERVIRERSEORAES Cash and cash equivalents at the end of period




| UNZ8 144242 Profitability Indicators

(BBEM. ¥ Mmillion) 3/2013

W 5=\, Digital Hearts

Q’_ Hearts United Group
HUG

I\—=YIAFAFwv RJ)L—TF /Hearts United Group

55L& Net Sales 6,885 10,137 13,285 15,011 15,444
S5 E#FIZE . Gross Profit 2,348 3,484 3,948 4,320 4,506
RFEE R U AR EIRE /SG&A Expenses 1,354 1,703 2,431 2,356 2,599
EZEFZE . Operating Income 994 1,780 1,517 1,963 1,906
BEEFIEEOrdinary Income 996 1,788 1,525 1,958 1,997
MR E(CIRRE I D L EAHEFIE
579 1,087 539 361 795
Profitattributable to owners of parent
(%) 3/2013
St L SHFIZEER / Gross Profit Margin 34.1% 34.4% 29.7% 28.8% 29.2%
7t L SAREELEE /SGRA Expenses Ratio 19.7% 16.8% 18.3% 15.7% 16.8%
7t L EEZEFZEE / Operating Income Margin 14.4% 17.6% 11.4% 13.1% 12.3%
e L ERREFIZRE /Ordinary Income Margin 14.5% 17.6% 11.5% 13.0% 12.9%
7t L SHEFIZEZE / Net Income Margin 8.4% 10.7% 4.1% 2.4% 5.1%

L EHRFIRER =55 FHRFIZS/55 EF . Gross Profit Margin = Gross Profit/Net Sales

Jhimﬁﬁmgtty =IRGEBENU—IREIEE /55 & .~ SG&A Expenses Ratio = SG&A Expenses/Net Sales
S LS EHENRE =EHNZE/55 EF ~ Operating Income Margin = Operating Income/Net Sales

Fe e
Fe L EfLFIEmR

EHRK =FEFER/55_ LS ~ Ordinary Income Margin = Ordinary Income/Net Sales
=tk E(CIRE I DHEHFIZR/5E LS ~ Net Income Margin = Profit Attributable to Owners of Parent/Net Sales

ﬂ?—'i@}w \—w /Digital Hearts I\=YI1FAF v RI)L—T /Hearts United Group

55 L=#FIZEE / Gross Profit Margin 55 L SAREELLE /SGRA Expenses Ratio
I 55 S /Net Sales I 55 = /Net Sales
(EHM ¥Milion) L FELE '“‘*,'?5/ Gross Profit (EBMA wilion) [ IESERU—REIEE /SG8A Expenses
“@=Or 55 _EE#FIZEER /Gross Profit Margin “@-O 55 L BIREER /SGA Expenses Ratio
18,000 40.0% 18,000 40.0%
15,444 15,444
16,000 35.0% 16,000 35.0%
14,000 30.0% 14,000 30.0%
12,000 .29
o 29:2% 550y 12,000 25.0%
A 10,000
20.0% i8-8% 20.0%
8,000 8,000 .\O/'O\O.—-O
15.0% 0
6,000 4,506 6,000 15.0%
10.0%
4,000 ° 4,000 2599 10-0%
2,000 5.0% 2,000 5.0%
0 0.0% 0 0.0%
3/2013 3/2014 3/2015 3/2016 3/2017 3/2013 3/2014 3/2015 3/2016 3/2017
5o LS EEFILEZ ~Operating Income Margin 5o L SFEFIZESR . Net Income Margin
I 55 B/ Net Sales I 55 B/ Net Sales
. 7 E%FE Operating Income " [ ZHA#EFIES/Net Income
(BAMA ¥Million)  «@eO» 55 FERZEFIZTR / Operating Income Margin (BT ¥Million) “@=O» 75 _ESHIFIZR /Net Income Margin
18,000 30.0% 18,000 16.0%
15,444 15,444
16,000 55 0% 16,000 14.0%
. 0
14
,000 14,000 12.0%
12,000 20.0% 12,000
10.0%
10,000 10,000
12.3% 15.0% 8.0%
8,000 8,000 ™
. (]
6,000 10.0% 6,000 6.0%
4,000 4,000 4.0%
1,906 5.0%
2,000 2,000 795 2.0%
0 0.0% 0 0.0%
3/2013 3/2014  3/2015  3/2016  3/2017 3/2013  3/2014 3/2015  3/2016  3/2017



Q’_ Hearts United Group
HUG

~H <37 =Pk . . .
I?}JZ.‘_—*' 41812/ Efficiency Indicators
I’?i@)b} \—W /Digital Hearts \=YIFAFvY RIIL—T /Hearts United Group

([Bl,/Times) 3/2013

¥SEEEMERZR /Total Assets Turnover 1.72 1.69 1.72 2.03 2.18
[EEEEEMEREE / Noncurrent Assets Turnover 7.02 7.08 6.44 7.53 10.65
TRENEFEOIERZE Current Assets Turnover 227 2.21 2.35 2.77 2.74
(B./Days) 3/2013

St L {EHEMIERE %% Accounts Receivable Turnover 67.5 53.4 65.2 54.2 45.9
IREFAEMEEHEL Cash and Deposits Turnover 115.8 133.0 84.0 53.4 79.0

R EEOELR =55 FS/HAP IR ERE / Total Assets Turnover = Net Sales/Average Total Assets

BEEEEOERR =55 /B IEFEERE ~ Noncurrent Assets Turnover = Net Sales/Average Noncurrent Assets
TRBNEFEDELR = 55 = /B EIRENEEE ./ Current Assets Turnover = Net Sales/Average Current Assets

o LEEDEREHE = (G5 LEHE/55E™) *365 ./ Accounts Receivable Turnover = (Accounts Receivable / Net Sales)*365
RETEEMERHE = (RFEER/5ELE) *365 / Cash and Deposits Turnover = (Cash and Deposits / Net Sales)*365

E-T—y@)l«/ \—W /Digital Hearts I\=YI1F+AFv RIIL—T /Hearts United Group

TNl

(B Times) / Total Assets Turnover

2:50 2.18
2.00

——

1.50

1.00

0.50

0.00

3/2013 3/2014 3/2015 3/2016 3/2017

B EEEEIERER

(/1. Times) /~ Noncurrent Assets Turnover

12.00 10.65

10.00

3/2013 3/2014 3/2015 3/2016 3/2017

MBNEEE IR

(B~ Times) /" Current Assets Turnover

5.00

Q—O/O/O_O

1.00

3/2013 3/2014 3/2015 3/2016 3/2017

75 L{E1ERIER 2R

(H.“days) / Accounts Receivable Turnover

100.0

60.0 45.9

3/2013 3/2014 3/2015 3/2016 3/2017
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| 22144512, ROE/ROA / stability Indicators, ROE/ROA

(BBM./ ¥ Million) 3/2013

W 751\ —v./Digital Hearts \=WAFAFv RIIL—T /Hearts United

Group

B2 &AR/Equity 2,754 3,717 4,092 2,814 2,632
¥AEE /Total Assets 4,861 7,160 8,272 6,533 7,651
BEIEEEE . Noncurrent Assets 1,253 1,611 2,516 1,469 1,430
TREBNEEE / Current Assets 3,607 5,549 5,756 5,064 6,221
TRENEME ./ Current Liabilities 2,055 3,372 3,823 3,374 3,759
BHFEMEInterest-Bearing Debt 1,022 1,637 1,865 1,367 1,646
(%) 3/2013
HOEALLE “Equity Ratio 56.7% 51.9% 49.5% 43.1% 34.4%
D/E L/:/7|'/D/E Ratio 37.1% 44.0% 45.6% 48.6% 62.5%
EIELEER,Fixed Ratio 45.5% 43.3% 61.5% 52.2% 54.3%
TRENLESR / Current Ratio 175.6% 164.5% 150.6% 150.1% 165.5%
B E&AFIZIE (ROE) Return on Equity (ROE) 23.2% 33.6% 13.8% 10.5% 29.2%
HREEFZRE (ROA) Return on Total Assets (ROA) 14.4% 18.1% 7.0% 4.9% 11.2%
HOEARLLER=BCEAR/MEE / Equity Ratio = Equity/Total Assets
D/EL S A=BFIFEE/BEEA / D/ERatio = Interest-Bearing Debt/Equity
BEELE=EFEEE/BSEA / Fixed Ratio = Noncurrent Assets/Equity
TREER=TRENEE/RENEIE / Current Ratio = Current Assets/Current Liabilities
ROE=FRSHHRE (CIRE I D HEAMFIZL/HAhFIIB 2 EA / ROE = Profit Attributable to Owners of Parent/Average Equity
ROA=FREMHRE (CIRE T D HHAMF /AP TIIF8ERE / ROA = Profit Attributable to Owners of Parent/Average Total Assets
ﬂ??@)b/ \— /Digital Hearts N\=YIAFAFY RIIL—T /Hearts United Group
B2 &ARLLE /Equity Ratio BEIFELLE /Fixed Ratio
N 52 &A/Equity N 52 &A/Equity
- [~ &R Total Assets . [~ BEIE&E . Noncurrent Assets
(¥Million) -0 B EALLE /Equity Ratio (¥Million) “@=C» EELER /Fixed Ratio
9,000 60.0% 4,500 70.0%
7,651
8,000 ! 4,000 54.3%
50.0% ° 60.0%
7,000 3,500
50.0%
6,000 34.4%  400% 3,000 2,632 ’
5,000 2,500 40.0%
4,000 30.0% 2,000
, 0,
3’000 2,632 20.0% 1,500 ja30 O
’ R 20.0%
2,000 1,000
10.0%
1,000 ° 500 10.0%
0 — 0.0% 0 — 0.0%
3/2013 3/2014 3/2015 3/2016 3/2017 3/2013 3/2014 3/2015 3/2016 3/2017
7B b= /Current Ratio ROE,ROA
I SRENEREE / Current Assets =0 B EAFIZE(ROE),/Return on Equity (ROE)
(¥Million) [ WEEME Current Liabilities = REREFIZRZ(ROA)/Return on Total Assets (ROA)
“@=C FiELEE /Current Ratio 40.0%
o .
7,000 6,221 200.0% o
6,000 W 160.0% o o
. (]
5’000 165.5% 30.0%
25.0%
4,000 3,759  120.0%
20.0%
3,000 80.0%  15.0% 11.2%
2,000 10.0%
40.0%
1,000 5.0%
0 0.0% 0.0%

3/2013 3/2014  3/2015 3/2016 3/2017 3/2013 3/2014 3/2015 3/2016 3/2017
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I ¥RTVIEHR ./ Stock Information

20174 3A31HR%E As of March 31, 2017
EARIEHR Stock Information
FITBRRTVHRER 23,890,800tk Number of Shares Issued 23,890,800 shares
et mEsIFr RIRGESENI PR TiGsE—ED Stock Listing First Section of Tokyo Stock Exchange
FESO— R 3676 Code Number 3676
1 Bt DR 100k Investment Unit 100 shares
REE 9,675A Number of Stockholders 9,675
BC=%A/ Dividends 3/2012 3/2013 3/2014 3/2015 3/2016 3/2017
s N ERSEE (F) £/ Annual 2.5 4.0 7.5 8.5 9.5 115
N SE2PU4HA, 15t Half 0.0 1.5 3.5 4.0 45 5.5
Dividends per Share ( ¥)
HAR /2nd Half 2.5 2.5 4.0 45 5.0 6.0
BeH#%E (B75F) Total Dividends (¥ Million) 57 92 178 203 214 254

X2012E7H1BZNDFEERELTL 1000738, 2012F1081HZHHFEERE LU TL : 2058, 2016F10A1BZMHNFEERELTL  2070EZE Lz UELR.
TDzH201 7F 3BT HURI DR SR (E NS DR EN (LA SHEZINKRL . BRIEEZITOEBEOREZLTHL THDET.
*The Company conducted a 100-for-1 stock split effective as of July 1, 2012, a 2-for-1 stock split effective as of October 1, 2012 and a 2-for-1 stock split effective as of October 1, 2016. Therefore,

dividends before the fiscal year ended March 31, 2017 and the interim dividend for that fiscal year reflect the effects of these stock splits and are adjusted retroactively.

(M) /(Yen) W =s90u\—v. Digital Hearts [l \—w1F A5 KI)L—T /Hearts United Group
14.0
115
12.0 9.5
L0 " SERELE (2H) /2 Half (Left) 8.5 ’
U somHELgA (&28) 1% Half (Left) 7.5
8.0
6.0 4.0
4.0 2.5
2.5 5.5
2.0 IIIII 3.5 4.0 4.5
2.5 1.5 :
0.0 :
3/2012 3/2013 3/2014 3/2015 3/2016 3/2017
201743H31HRAE As of March 31, 2017
AEREDIRSL Major Shareholders Moy i SiEReE Shareholding Ratio
(Share)
=E R— Eiichi Miyazawa 8,040,000 33.65%
BARANSRFT v - U—EXETRITHRASHT Japan Trustee Service Bank, Ltd. 2,804,000 11.73%
A-15ESHt A-1LLC 1,200,000 5.02%
BAYRY — S MEFERM TR The Master Trust Bank of Japan, Ltd. 735,500 3.07%
STATE STREET LONDON CARE OF STATE STREET BANK AND TRUST, BOSTON _ STATE STREET LONDON CARE OF STATE STREET BANK AND TRUST, BOSTON 550000 230%
SSBTC A/C UK IONDON BRANCH CIIFNTS- UNITED KINGDOM SSBTC A/C UK IONDON BRANCH CIIENTS- UNITED KINGDOM 4 | N
BNP PARIBAS SECURITIES SERVICES LUXEMBOURG/JASDEC/FIM/ BNP PARIBAS SECURITIES SERVICES LUXEMBOURG/JASDEC/FIM/ 450,000 188%
LUXEMBQURG FUNDS/UCITS ASSETS LUXEMBOQURG FUNDS/UCITS ASSETS 4 i ?
EEEEY - EXEFRRITHRART Trust & Custody Services Bank, Ltd. 343,200 1.43%
EZP el Yasuyuki Wakasa 340,000 1.42%
BARERIRIEE R Nippon Life Insurance Company 228,000 0.95%
BARCLAYS BANK PLC A/C CLIENT SEGREGATED A/C PB CAYMAN CLIENTS BARCLAYS BANK PLC A/C CLIENT SEGREGATED A/C PB CAYMAN CLIENTS 132,600 0.55%
5t Total 14,823,300 62.04%

X EEEDENCEHHPIEDOBCHINL,943,2044k (RITERIUREICH I DPEMRRAEDEIES.13%) HHDFET.
*In addition to the above, the Company holds 1,943,204 treasury shares (Shares held to the total number of shares issued: 8.13%).

FREBERIRINEB DI/ Composition of Shareholders by Category

m BN - Zoft

Japanese individuals and others

SHEEAE

Foreign institutions and individuals

n TOMDEN

Other Japanese corporations

u SRS

Japanese financial institutions

m ERERERSIEE

Japanese securities firms

2.01%

3/2017 66.58% 772% s [ z7en M

3/2016 67.68%

9.46%

1.87%

0.83%

1.97%

3/2015 69.55% 730%  [T203s% T

0% 10% 20% 30%

40% 50% 60% 70%

80%

90%

100%

XBECHIN(1,943,2048K) (FBEANZDMMCEZHTREHE LU THNET . / *Treasury shares (1,943,204 shares) are included in those of Japanese individuals and others.
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m Hearts United Group
HUG

&5/ Company Name

KRS/ \ =Yy RIIL-T

Hearts United Group Co., Ltd.

AFLPRTERE,Head Office T163-1432 HREFFBEXEME=T BH20E 25 ERARSI T+ EJL32ME
32F Tokyo Opera City Bldg., 3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo, 163-1432
&ARE . Capital 3{8686TH (201743H31RHIKR%E)

300,686,000 yen (as of March 31, 2017)

55%37 / Established

2013%10R1H

October 1, 2013

KXZFE President & CEO

REREHREER CEO R t—

Genichi Tamatsuka

1+ B%%/ Number of Employees

6484 (i@, 20174E38310BE)

648 (consolidated, as of March 31, 2017)

I y8 Z /Corporate History

F A /' Year Month

b=l

Corporate History

20014 48 /  apr.2001 |BFSHILIN\-YZE
TNy OB — EX iRt RA

.

[5-avA

Established DIGITAL Hearts Ltd.

Began offering debugging services

20034F108 /  oOct.2003 |MASH(CHEMZES

Became a public corporation

Microsoft Corporation &0 [Xbox360®1 DH#EERS — AT X NEERE

Became the first Japanese company to receive the Authorized Xbox 360 Test

2007498/ sep.2007 (AXTP)ZBATEE UTHIH TEUS Program (AXTP) from Microsoft Corporation for the Xbox 360®

20074108 /  oct. 2007 | TSAINS—I—ODM5REEEE Received privacy mark certification

20084 2H / Feb.2008 |HREEEEEGIFAYY —XMig(C L Listed on the Mothers Market of the Tokyo Stock Exchange

20115 28 / Feb.2011 |HREGIEEESIFTHGE—SNATIHREE Listed on the First Section of the Tokyo Stock Exchange

2011 78/ jul.2011 |BBEICEFSEFS1tE UTDIGITAL Hearts Korea Co., Ltd. & 3&37 Established a subsidiary, DIGITAL Hearts Korea Co., Ltd., in Korea

20115108 /  oOct.2011 | ZAUBCEEFREE U TDIGITAL Hearts USA Inc. &% Established a subsidiary, DIGITAL Hearts USA Inc., in the United States of America
2011%F12H / Dpec.2011 |Z(S&EfEFS & U TDIGITAL Hearts (Thailand) Co., Ltd.Z5%37 Established a subsidiary, DIGITAL Hearts (Thailand) Co., Ltd., in Thailand

20128E 3/  Mar. 2012 |EREEHBXCGEEFSEE LU THWGRDZERL Established a subsidiary, G&D Co., Ltd., in Shinjuku-ku, Tokyo

2012 58/ May 2012 |REEFBERGEGETRHELTWTSIIL\—Y-ESaT7IL=HT Established a subsidiary, DIGITAL Hearts Visual Co., Ltd., in Shinjuku-ku, Tokyo
20124E118 /  Nov.2012 |AetastdDEtkRAEEUS L FattE Acquired all of the company shares of Aetas, Inc. and made ita subsidiary
20135108 / Oct. 2013 HRIVSER (C K DI IR THD T8\ —YIF ATy ROIL—T ] Z&IL Established a pure holding company, Hearts United Group Co., Ltd., by means of a

TSRS THARI AT
2013118/  Nov.2013 | BRY hD—021D4RZEUE UFRHIE

stock transferand transitioned to a pure holding company structure

Acquired the shares of NetWork21 Co., Ltd. and made ita subsidiary

2014 48/ apr.2014 |BWTLEFAI— I3 —OHREUSRUE=EZIHBEES|R(CLDFRIUL

Acquired the shares of Premium Agency Inc. through acquisition and subscription
to a third partyallocation and made ita subsidiary

20152 1A/ Jan.2015 |BCREBSURX(CEHZMPEGRNZEGE ST

Established a joint venture, ZEG Inc., with ZMP Inc. in Bunkyo-ku, Tokyo

2016%F 18/  Jan.2016

WG &D. WF>FIL\—=Y - EZa7I)L. WILZFLAI—123—03%
ZEHUMI L1 LI\—VICESERE
20168 7H  /  jul.2016 |PE(SEFEFREE U TDIGITAL Hearts (Shanghai) Co., Ltd. Z&3%37

Merged G&D Co., Ltd., DIGITAL Hearts Visual Co., Ltd. and Premium Agency Inc., into
one company as FLAME Hearts Co., Ltd.

Established a subsidiary, DIGITAL Hearts (Shanghai) Co., Ltd., in China

2017 7R/ yul.2017 | AHZEERREEXHD SRFREEFEX (CBER

Relocated head office from Minato-ku to Shinjuku-ku, Tokyo
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I JIL—TE / Group Profile

HBRAESHT S N—Y
DIGITAL Hearts Co., Ltd

DIGITAL Hearts Korea Co., Ltd.

8 DIGITAL Hearts (Thailand) Co., Ltd
g 7
% AN
& 7’ DIGITAL Hearts USA Inc.
[ov)
.
=}
% 1* w DIGITAL Hearts (Shanghai) Co., Ltd.
o3} ﬁ =,
—~
“ o=
C *i HAESHZEG
3, ZEG Inc.
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Q|
QY ay
£ TFE
a7t = Aetastit &t &~
o 3 Aetas, | —~:
$ A % =i etas, Inc. Q 7
a v g 7 S -
= K z % EVO Japan R ZRSABREBRMA s &
o A g % EVO Japan Executive Committee LLP = k
o 4 et S
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w 7 FLAME Hearts Co., Ltd.
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HAstrybI—021

Network21, Co., Ltd.

%
(1))
i
D
=
E

DIGITAL Hearts Korea Co., Ltd )
DIGITAL Hearts (Shanghai) Co., Ltd. @

@ DIGITAL Hearts USA Inc.

DIGITAL Hearts (Thailand) Co., Ltd. @ / X
MRS 4)L)\—Y/ DIGITAL Hearts Co., Ltd:

(EN13#Ls5 / 13 domestic bases)
@ AetastkIN =t / Aetas, Inc.
@ EVO Japan EITEESBREEFHEMES/
EVO Japan Executive Committee LLP
O TR =1t T L L/ \—Y/FLAME Hearts Co., Ltd.
o K=t R%w I J—72721 / Network21 Co., Ltd.
O BRI S ZEG / ZEG Inc.
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Bt/ \—wW1r14>wv RJIL—TF / Hearts United Group Co., Ltd.
REEEAS IRL#IRE . Investor and Public Relations Office

T163-1432 HEREHBXAEFHBE=T H20&E25 ERANRS I 7+ EJL320

32F Tokyo Opera City Bldg., 3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo, 163-1432
TEL: +81-3-3373-0081

Email : ir_info@heartsunitedgroup.com

HAFE : http://www.heartsunitedgroup.co.jp/

English : http://www.heartsunitedgroup.co.jp/en/



