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| =22 EI812%  Key Indicators, etc.

(B : FM) (¥ Thousand)
ik | Koy Indcator (Consoldated) | Prao1s | Paoiy | Pvaois | praoio | 7220
bt Net sales 15,444,767
SRS Operating income 1,906,646
REFS Ordinary income 1,997,288
PR E (CIFE 9 2 HEREFI= Profit attributable to owners of parent 795,068
DIEFZ Comprehensive income 802,273
FEEERE Total net assets 2,858,499
HEEERR Total assets 7,651,602
1RE e DIEESE Net assets per share 119.96
RS2 D HHAfF 888 Net income per share 35.58
TETEMRTVIAEER IR T2 D HERFERIZSEREE  Net income per share (fully diluted) 34.55
HEEALEE(%) Equity ratio(%) 34.4
B2 EARHZEE(%) Return on equity (ROE)(%) 29.2
PRATUNZS 2R (%) Price-earnings ratio (PER)(%) 42.5
EBEEHCLDIFrrYSa - JO— Cash flows from operating activities 1,825,268
EEECRDF Yy - JO— Cash flows from investing activities -610,152
MEEEICL DTy - JO— Cash flows from financing activities -69,677
RERVIREREMOHFRES Cash and cash equivalents at the end of period 3,344,688
(ES=F Number of employees 648
[[Fh. FRESERAAE] [and average number of part-time workers] [2,780]
(2T IEAS m BHCEXR/

m GEE/
Net Sal

es / Operating Income

55L&/ Net Sales

(BHMA./¥Million)

== =%, Operating Income
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« Dicitar HEaArTs HiDGs.

Equity / Total Assets

17,353,218 19,254,610 21,138,200 22,669,577
1,735,864 1,605,558 1,394,065 1,908,694
1,782,618 1,651,281 1,372,376 1,975,394
1,200,174 1,575,576 792,130 974,492
1,112,896 1,586,826 798,891 984,068
3,570,132 5,012,666 5,438,469 6,314,752
8,575,286 9,832,330 10,637,014 14,338,792

154.61 219.06 228.62 263.32
55.14 72.13 36.31 45.15
53.12 70.79 - -
39.3 48.7 46.3 39.7
40.0 38.6 16.3 18.4
31.6 17.9 20.1 35.9
1,436,316 889,656 1,086,745 1,416,917
-618,565 62,284 -1,018,402 -1,813,519
-250,606 -693,955 -515,831 1,730,291
3,894,356 4,162,616 3,704,104 5,041,396
750 862 1,330 1,431
[3,206] [3,350] [3,581] [3,457]
RERE
Bo&AR/Equity
&R /Total Assets
e EE§$ttf/Equ|ty Ratio
60.0%
50.0%
14,338
o,
. 10,637 40.0%
8,575 30.0%
4,791 4,922 %9 | 2000
3,369
10.0%
0.0%
FY2017 FY2018 FY2019 FY2020
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| ==/ Business Profile

ITH—EX - #3321 U5« /IT Service, Security

S RAFLRAFE/ITRST - ER/ZF1UT+F
System development / IT maintenance and operation/
Security, etc.

> A7 L7 X /System Testing

S AT NREE/ BEVERAREE - T —FUNEE
Software testing of web systems,
business operation systems, and
automobiles (including data collection)

=LY —)L(GC)/

Game Console Dept. (GC)
KER/N\YT—ZH— N AT
' — NEDIREE

Software testing of console
games/online games

AT 4 T RUOZDA/
Media and others

AT —ABIRY - ~ [4Gamer.net ] net sales
DEE - EE/HRIY—HYR— bE

Planning and operation of a game 22,6698 5H
information site, "4Gamer.net"/ 5.0% (¥Million)
Customer support, etc.

EERLES
Consolidated

T/)\AILVYY1—-23>(MS)/
Mobile Solutions Dept. (MS)
B/IAILG — LIRS

Software testing of mobile games

2'JI A7« J/Creative TZa1—ZAZ K (AM)/
bor, s .
5 — IR R U CGIMEHI S N Zaiiy, T > X > R Amusement Dept. (AM)

€nt BusinesS

Game development and CG image

production JNF> /) FROZFEDIREE

Software testing of Pachinko/Pachislot

2021535 LSRR
Share of Net Sales by Segment for the Year Ended March 31, 2021

I O A > MRIEEEHER Summary of Earnings by Segment

(&5 / ¥Million) FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
TS5 MR %L / Net sales 12,696 13,544 15,568 15,951 16,115 15,647
e e e e I A> NIz / Segment income 2,379 2,453 2,966 3,086 2,964 3,077

=)ty 4 /Debugging 5517 / Net sales 10,455 11,524 13,186 13,103 13,823 13,058

5~ 1\3>Y—)L(GC) / Game Console (GC) 5517 / Net sales 3,449 3,483 4,174 4,156 4,709 4,830
E/UILYU1—3(MS) / Mobile Solutions (MS) |55 / Net sales 4,994 6,262 7,399 8,172 8,173 7,653
F=2—ZA> N(AM) / Amusement (AM) %1% / Net sales 2,012 1,778 1,612 775 939 573

YT A5+ / Creative 557 / Net sales 1,729 1,465 1,743 1,891 1,226 1,449

AT 4 PRUEDAM / Media and others 55L& / Net sales 512 554 638 956 1,066 1,139

IAH—TSAXEE / 5%5.E%S / Net sales

Enterprise Business

O A> NME#E / Segment income(loss)

S RF LT A / System Testing 55L& / Net sales 681 758 1,084 1,395 2,414 3,581
ITH—EX - TFa2UF~« / IT service, Security 55L& / Net sales 1,701 1,193 808 1,907 2,608 3,439
55L% / Net sales -70 -52 -108 -0 — —
O A > MIFEHEEEE / Inter-segments adjustments
O A> Nl / Segment income -486 -750 -1,215 -1,254 -1,503 -1,356
5515 / Net sales 15,011 15,444 17,353 19,254 21,138 22,669

EfE&st / Consolidated total
E#F%§ / Operating income 1,963 1,906 1,735 1,605 1,394 1,908
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| it EE3188% / Consolidated Balance Sheets

(B : FH) (¥ Thousand)
Total assets 9,832,330| 10,637,014| 14,338,792
REEE Current assets 6,221,222 6,813,750 7,403,762 7,453,227 9,744,997
HERUER Cash and deposits 3,344,688 3,894,356 4,197,616 3,739,104 5,076,396
TZEFHRUTTHE Notes and accounts receivable-trade 1,942,047 2,480,648 2,724,434 2,985,211 4,097,817
LTl Securities - - - 165,046 155,250
TerRRE&EE Inventories 8,263 14,924 20,814 43,005 44,143
LR R A Deferred tax assets 74,743 80,997 - - -
RUGEHEABE Income taxes receivable 305,634 7,483 27,895 214,147 2,478
Zoft Other 551,733 349,744 464,908 346,384 430,074
EHEERS Allowance for doubtful accounts -5,889 -14,404 -31,907 -39,673 -61,162
BEE&E Noncurrent assets 1,430,380 1,761,536 2,428,568 3,183,787 4,593,794
BEEEEE Property, plant and equipment 298,100 473,564 558,027 579,192 598,606
=27 Buildings 354,425 451,334 485,695 587,138 605,431
RATHEANRETEE Accumulated depreciation -170,087 -161,867 -186,454 -210,467 -238,942
24 (%) Buildings, net 184,337 289,467 299,240 376,671 366,488
EHmERE Vehicles 5,695 6,005 6,005 6,005 6,005
ITEENSRETEE Accumulated depreciation -5,695 -1,666 -3,111 -4,075 -4,718
EEMRE  (FEEE) Vehicles, net - 4,339 2,894 1,930 1,287
TE. BRERMER Tools, furniture and fixtures 480,609 575,727 663,682 669,941 728,571
TRMEENZRETEE Accumulated depreciation -378,237 -405,705 -433,438 -493,343 -520,078
TE. FERMER (FHEE) Tools, furniture and fixtures, net 102,371 170,022 230,243 176,598 208,492
Tith Land - - 17,568 17,568 17,568
U —2&E Lease assets 45,359 45,359 45,359 45,359 45,359
IRAMEENSRETEE Accumulated depreciation -33,968 -35,623 -37,279 -38,934 -40,590
U—R&ERE (fE8) Lease assets, net 11,391 9,735 8,080 6,424 4,769
B EEERE Intangible assets 238,748 286,854 763,380 1,379,280 2,670,718
Nk Goodwill 201,300 150,368 481,218 1,027,617 2,467,888
ZAth Other 37,448 136,486 282,161 351,663 202,830
KEZDMMDERE Investments and other assets 893,530 1,001,117 1,107,160 1,225,313 1,324,469
Ed= g =Ll Investment securities 299,213 268,293 190,868 192,839 191,529
RHE® Long-term loans receivable - - - - 30,000
IR EE Deferred tax assets 55,837 109,416 202,242 251,257 326,200
BERMRIEE Lease and guarantee deposits 490,839 596,561 672,033 728,696 694,359
At Other 50,214 27,120 53,888 62,038 92,027

EEEERS Allowance for doubtful accounts -2,573 -274 -11,873 -9,519 -9,648



| it EE3188% / Consolidated Balance Sheets

(B : FH) (¥ Thousand)

“ Dicitar. HEarTs HiDGS.

BEDED Liabilities FY2016 FY2017 FY2018 FY2019 FY2020

Total liabilities

4,819,664

pinE== Current liabilities 3,759,464 3,929,183 4,192,428 5,134,811 7,904,503
SEHAEAS Short-term loans payable 1,630,840 1,600,000 1,704,882 2,546,384 4,728,935
U — &7 Lease obligations 2,339 3,766 1,721 1,768 4,930
RihE Accounts payable-other 271,919 574,794 479,262 507,165 1,048,155
FLEA Accrued expenses 779,123 986,180 907,311 903,379 950,828
RINEATIE Income taxes payable 686,718 259,408 593,491 550,653 453,655
KINHERE Accrued consumption taxes 214,915 204,112 255,427 441,233 396,647
H55|5% Provision for bonuses 62,733 64,227 86,272 44,153 53,893
ZFEKREIEE Provision for loss on order received 400 - - - -
Z oAt Other 110,474 236,693 164,059 140,072 267,457

EEEE Noncurrent liabilities 1,033,638 1,075,971 627,235 63,734 119,536
BRI HE BRI B E Convertible bonds 1,017,200 1,017,200 508,600 - -
RHEAEASE Long-term loans payable 2,620 - 50,960 - 63,893
U — &7 Lease obligations 10,524 6,757 6,699 4,930 -
BT LR EE Net defined benefit liability - - 36,397 43,361 41,923
BEEREER Asset retirement obligations 2,065 16,625 13,708 13,714 13,719
Z oAt Other 1,228 35,387 10,869 1,727 -

HEOR Y2016 Y2018 12020

2,858,499 5012,666 6314752
HREEAR Shareholders' equity 2,590,564 3,340,904 4,763,783 4,898,105 5,642,705
BAS Capital stock 300,686 300,686 300,686 300,686 300,686
BEAFIRE Capital surplus 277,510 331,729 366,598 355,735 331,509
FISFIRE Retained earnings 4,164,899 5,113,524 6,408,407 6,904,318 7,575,673
Bk Treasury stock -2,152,531 -2,405,036 -2,311,908 -2,662,635 -2,565,164
TOMDEIEFZERETEE Accumulated other comprehensive income 42,242 28,652 28,162 24,202 48,564
Tt tEEss =SS Valuation difference on available-for-sale securities 5,557 2,679 323 168 581
AEINERERE Foreign currency translation adjustment 36,685 25,972 27,839 24,033 47,983
R T HIME Subscription rights to shares - - 13,363 13,363 13,363
IETACARERED Non-controlling interests 225,691 200,575 207,356 502,797 610,119
St ot



“ Dicitar. HEarTs HiDGS.

EiEELETE E&U % Consolidated Statements of Income and
EEOIEN SRS

Consolidated Statements of Comprehensive Income

(BT : FM) (¥ Thousand)
EIEERETEE Consolidated Statements of Income FY2016 FY2017 FY2018 FY2019 FY2020
bolinl ] Cost of sales 10,938,558 12,394,477 13,791,192 15,566,267 16,235,984
Pl vt Gross profit 4,506,208 4,958,740 5,463,418 5,571,932 6,433,592
RFGEERU—REREE Selling, general and administrative expenses 2,599,562 3,222,876 3,857,859 4,177,866 4,524,898
EFEIMNNREE Non-operating income 128,216 57,554 109,273 22,705 80,664
ZHAIS Interest income 717 491 135 1,350 2,598
ZHEHE Dividends income 15 15 15 - -
FEC L DREF Share of profit of entities accounted for using equity method - 8,729 - - -
EEERSERR Gain on investment in partnership 6,752 5,612 5,961 1,205 -
BhRRABURA Subsidy income 90,927 21,822 91,901 5,134 62,296
RIZFFIRR R Surrender value of insurance - 6,240 - - -
Z oAt Other 29,803 14,643 11,259 15,015 15,769
e Non-operating expenses 37,574 10,800 63,550 44,394 13,964
ZIFIE Interest expenses 3,736 2,918 3,147 5,356 6,212
FEC L BEERK Share of loss of entities accounted for using equity method 2,282 - 3,983 5,968 1,425
AEaEs Foreign exchange losses 1,763 745 211 5,346 2,741
B4k EVSER Commission for purchase of treasury shares 456 6,239 - - -
ZINFER Commission paid 11,725 48 19,848 5,864 252
HERITE Bond issuance expenses 1,801 - - - -
HEEEE Loss on bond retirement - - 7,629 15,258 -
R Settlement package - - 24,041 - -
%0){@, Other 15,808 4,687 6,600 3,332
ﬁﬂﬂﬂﬁ Extraordinary income 17,903 2,112 733,470 55,696
EJJESZ%HX)K Subsidy income - - - - 55,196
EIE BT Gain on sales of noncurrent assets 3,354 2,112 - - -
S5 Te AN Gain on sales of investment securities - - 733,470 - -
FEFHINERA LS Gain on reversal of subscription right to shares 14,548 - - - -
Z At Other - - - - 500
LEylE-ES=ras Extraordinary loss 573,835 151,913 51,511 75,944 526,705
EE BEETLNIE Loss on sales of noncurrent assets 175 - - - -
EIE BEERENE Loss on retirement of noncurrent assets 3,737 1,066 - - 18,298
A1t/ BIEPRISERE Office transfer expenses 44,330 25,806 8,492 16,002 44,187
FRESNEE FRRRS oo Sucture improvement expenses/ - 24988 43019 37,414 10,509
Loss on liquidation of business, etc.
IEIRR Impairment loss 495,353 2,739 - 22,527 395,511
EEhEES TS Loss on valuation of investments in securities 30,239 97,312 - - -
&AM TeAE Loss on sales of investment securities - - - - 2,689
HIECRAY D&M Loss related to COVID-19 - - - - 55,509
B e EER = HRA R Income before income taxes 1,441,356 1,632,817 2,333,240 1,296,432 1,504,385
SEABL. (EEBIRUBER Income taxes-current 667,698 562,482 756,413 547,721 600,575
SEATIE RS Income taxes-deferred -26,399 -59,271 -10,760 -48,496 -70,544
EABIESET Total income taxes 641,299 503,210 745,653 499,224 530,030
LTI Profit 800,057 1,129,606 1,587,586 797,207 974,355
FESZHCARE (CIRIE 9 D HEAfMFIZE Profit attributable to non-controlling interests 4,988 -70,567 12,010 5,077 -136

(BEfL : FH) (¥ Thousand)

B OETRE RS Consolidated Statements of Comprehensive Income FY2016 FY2017 FY2018 FY2019 FY2020

ZDAMDBIEFIZE Other comprehensive income 2,216 -16,709 -760 1,683 9,713
T OB Ml EREE Valuation difference on available for sale securities 1,472 -2,877 -2,356 -154 413
REREREEE Foreign currency translation adjustment -13,832 1,596 1,838 9,300

AT (CRDEIEFIZE Comprehensive income attributable to owners of the parent 796,269 1,186,583 1,575,086 788,169 976,794
IESTECHRE (TR D BRI Comprehensive income attributable to non-controlling interests 6,004 -73,686 11,739 10,721 7,274



“ Dicitar. HEarTs HiDGS.

Bt w1 - JO—5t82 /Consolidated Statements of Cash Flows

(B47 : FF) (¥ Thousand)
EREEHICEIDIFrY

FY2016 FY2017 FY2018 FY2019 FY2020

Net cash provided by operatin Vitie:
B EEHERT SRR Income before income taxes 1,441,356 1,632,817 2,333,240 1,296,432 1,504,385
RN B Depreciation and amortization 118,817 197,433 135,801 174,617 198,365
pzzist=ES Impairment loss 495,353 2,739 - 22,527 395,511
DNAMEHEE Amortization of goodwill 112,011 76,931 118,154 164,063 215,794
BESIHEOERE (- (FHH) Increase (Decrease) in allowance for doubtful accounts -41,437 8,549 9,903 -3,000 15,292
HE55|HE&DEREE (- (38 Increase (Decrease) in provision for bonuses -11,045 1,494 3,676 -42,119 5,777
ZHFSRUZRE LS Interest and dividends income -733 -506 -150 -1,363 -2,612
ZIFIE Interest expenses 3,736 2,918 3,147 5,356 6,212
REEER (-G8 Foreign exchange losses (gains) 1,763 449 525 18,017 2,741
FECLDIREER (—(32%) Share of (profit) loss of entities accounted for using equity method 2,282 -8,729 3,983 5,968 1,425
REBEASERER (- (32%) Loss (Gain) on investments in partnership -6,752 -5,612 -5,961 -1,205 -
BB TEEMER (- (3%%) Loss (Gain) on sales of investment securities 30,239 97,312 -733,470 - 2,694
HRIVIRAEHEE Share-based compensation expenses - 111,598 133,196 136,892 90,014
BREEEETHER (- (32%) Loss (Gain) on sales of property, plant and equipment -3,179 -2,112 - - -
BEEEERENE Loss on retirement of noncurrent assets 3,737 1,066 - - 18,298
nwe Settlement package - - 24,041 - -
At/ BB EREA Office transfer expenses 44,330 25,806 8,492 16,002 44,187
BREIBENEEM/BEMBES Business structure improvement expenses/Loss on liquidation of business, etc. - 24,988 43,019 37,414 10,509
FRTHIERAZE Gain on reversal of subscription rights to shares -14,548 - - - -
FELEEDIEKER (- (H38h0) Decrease (Increase) in notes and accounts receivable - trade 290,168 -539,197 -204,891 -10,567 -701,207
TErRENEREDIEHAE (— (2i8hn) Decrease (Increase) in inventories 43,787 -1,825 -5,595 -22,205 -1,137
BORREURA Subsidy income - - - - -55,196
RPMECRT 38A Loss related to COVID-19 - - - - 55,509
REDEHEE (- (TR Increase (Decrease) in accounts payable - other -175,386 286,201 -165,082 13,633 173,476
FINEROEREE (- (FHEHL) Increase (Decrease) in accrued expenses 30,572 208,465 -117,352 -206,861 28,756
RINHERSOIEREE (- (3 Increase (Decrease) in accrued consumption taxes 17,163 -10,803 45,105 185,139 -52,972
TOMDFBEEDISFEE (- (HHBHN) Decrease (Increase) in other current assets -29,530 -94,497 -158,841 -43,411 -69,989
TOMOTBIEEOISHEE (- () Increase (Decrease) in other current liabilities -75,612 101,873 349 -2,549 -9,128
Tt Other -39,502 31,099 -55,636 -31,596 -7,221
FIRRUELEDZHEE Interest and dividends income received 798 581 150 1,350 26
FIRDZINER Interest expenses paid -3,850 -2,928 -3,228 -5,356 -5,672
SEABLE DRI Income taxes paid -772,732 -955,180 -501,782 -628,327 -649,797
SEABEDEER Income taxes refund 415,754 290,979 6,242 27,894 214,140
At/ BIEPSIRE DR NEE Office transfer expenses paid -52,292 -25,806 -8,492 - -10,952
BEIBENEE RO/ BEMBBOXINGS Business structure improvement expenses paid / Loss on liquidation of business paid, etc. - -19,785 -18,888 -20,000 -
BhRRE DZEER Proceeds from subsidy income - - - - 55,196
RIYE(CRI Y BRI Payments related to COVID-19 - - - - -55,509
KRB 3> - IO~
BEEBC T T yS 1 J0-2
BREEEEDISICLDRE Purchase of property, plant and equipment -109,086 -292,677 -84,352 -150,211 -99,495
BREEEEDTTHICEDUNA Proceeds from sales of property, plant and equipment 14,604 2,112 - - -
MRIEEEE DS (C L D2 Purchase of intangible assets -33,774 -69,274 -157,025 -106,637 -220,988
RERIMES OIS (IC LD Purchase of investment securities -212,002 -118,734 -55,775 -10,563 -
HERIHEES OISR IC K BDUNA Proceeds from redemption of investment securities - 50,000 - - -
HEEMEES DFEAC L BUIA Proceeds from sales of investment securities - - 841,826 215 2,749
EHEDHEEDEBZ S FRA R OIS IC LD Payments for purchase of investments in subsidiaries resulting in change in scope of consolidation -200,136 - -377,961 -597,799  -1,309,417
EEOHEDEBRZH S TR ORI L DURA Proceeds from purchase of investments in subsidiaries resulting in change in scope of consolidation - - - 6,382 -
IHEBEBEEN SDRECKDUNA Proceeds from distribution of investment in partnerships 17,987 11,120 13,780 2,836 -
BEREECLBMA Proceeds from transfer of business - - - - 500
BEEZ(CLDIZH Payments for acquisition of businesses - -31,197 -99,167 -71,922 -65,868
SRR OIS DT IAER Payments for acquisition of businesses (contingent consideration) - - - - -18,666
BERMRIEDEAICKDZE Payments for lease and guarantee deposits -119,566 -253,871 -95,732 -104,260 -44,920
BERMRIELDEIURC L BINA Proceeds from collection of lease and guarantee deposits 18,430 83,922 48,570 15,314 30,890
BHEDEURICEBDUNA Collection of loans receivable - - 28,657 - -
SRS T EDIERER (- (HBI) Decrease (Increase) in short-term loans receivable - - - - -2,042
RS EDIH Payments of long-term loans receivable - - - - -30,000
ARPRIFILE DR [C L DUNA Proceeds from cancellation of insurance funds 12,396 - - - -
BEBREEHBOBITCLDZL Payments for asset retirement obligations - - - - -55,015
Tt Other 995 34 -535 -1,758 -1,245
MBERIc kB o> - IO~
MBEB & ot v oS 1 JO—28
SRS A S DIBRER( — ([HHA) Increase (Decrease) in short-term loans payable 300,436 0 104,882 800,000 2,026,750
REMEANICEBUA Proceeds from long-term loans payable - - - - 66,510
REIIBEAEDEE(CL D2 Repayments of long-term loans payable -13,000 -35,244 - -4,298 -49,001
FHBEDFATICKDURA Proceeds from issuance of bonds 1,015,398 - - - -
HEDHRC L DT Redemption of bonds - - -516,229 -523,858 -
IFXEIFFDHEICLBUNA Proceeds from non-controlling interests for investment 45,000 76,500 - - -
FESZAAREN S DINAFHT L BUNA Proceeds from share issuance to non-controlling shareholders - - - 32,000 -
BHEHXOBIS(C LD H Purchase of treasury stock -652,877 -6,092 - -500,047 -154
BLHEDZING Cash dividends paid -233,305 -253,005 -273,314 -296,472 -302,026
FEREHE D ADA LS DT IAGE Cash dividends paid to non-controlling interests -20,034 -20,034 -20,034 -20,034 -10,017
FESTRARENDBER DA R DZINER Liquidating dividends paid to non-controlling interests - - -1,919 - -
BREOBEOEE AR FAH R OBE(C L3321 Payme_nts.from changes in ownership interests in subsidiaries that do not result in change in scope of -155,945 -10,389 ~ -1,400 R
B OREDEE DT AR DR L BIA Eﬁiﬁ%ﬁgtf:m changes in ownership interests in subsidiaries that do not result in change in scope of R R 1,400 ) )
U —REBORE(IC LD Repayments of lease obligations -8,614 -2,339 -2,104 -1,721 -1,768
BCKAOBSCHSHIERICLDRH Advances for purchase of treasury shares -346,735 - - - -
FRTHUEDFATICKBUNA Proceeds from issuance of subscription rights to shares - - 13,363 -

HERHRERASEY (CHDIREEE Effect of exchange rate change on cash and cash equivalents 1,393 -2,259 -11,023 7,378
HERCIRERSYOEREE (- (THR) Net increase in cash and cash equivalents 1,146,832 258,265 1,341,068
BRERVAERASEYOHERS Cash and cash equivalents at the beginning of period 2,197,856| 3,344,688 3,894,356

I

94

]
BT B R



| iz 144842,/ Profitability Indicators

“ Dicitar. HEarTs HiDGS.

(B7AH /¥ Million) FY2016 FY2017 FY2018 FY2019 FY2020
55L& / Net Sales 15,444 17,353 19,254 21,138 22,669
S5 L#8%2% / Gross Profit 4,506 4,958 5,463 5,571 6,433
IRFE NV —ARERE / SGRA Expenses 2,599 3,222 3,857 4,177 4,524
E%FZE / Operating Income 1,906 1,735 1,605 1,394 1,908
#ZFEF)2% / Ordinary Income 1,997 1,782 1,651 1,372 1,975
Profit attriéﬂ;%:i o/wfgf’gﬁgf [/)arent 795 1,200 1,575 792 974

(%) FY2016 FY2017 FY2018 FY2019 FY2020
St L =E#eFIZEER / Gross Profit Margin 29.2% 28.6% 28.4% 26.4% 28.4%
st L SIREELE / SGRA Expenses Ratio 16.8% 18.6% 20.0% 19.8% 20.0%
T L EEZAZE / Operating Income Margin 12.3% 10.0% 8.3% 6.6% 8.4%
e L ERREFRE / Ordinary Income Margin 12.9% 10.3% 8.6% 6.5% 8.7%
Fo L =MEFIZEER / Net Income Margin 5.1% 6.9% 8.2% 3.7% 4.3%

LEiFER
btmﬁﬁmﬁttT = IRFEE R U

]H dH

5t L#8FZ%/55 LS / Gross Profit Margin = Gross Profit/Net Sales
EIRE /55 LS / SGRA Expenses Ratio = SG&A Expenses/Net Sales

T L EEEFIEE =EEFE/5t L= / Operating Income Margin = Operating Income/Net Sales
St L ERERRE =FEFL/55 LS / Ordinary Income Margin = Ordinary Income/Net Sales
St L EHFIERER = AR E (CIRE 9 2 HHAMIFIZR/55 LS / Net Income Margin = Profit Attributable to Owners of Parent/Net Sales

55 LS#FI2EE /Gross Profit Margin

N 555 /Net Sales
5t L#F%% / Gross Profit
== 55 L E#FIZEER / Gross Profit Margin

(B ¥Million)

30,000 40.0%
25,000 22,669
30.0%
20,000
28.4%
15,000 20.0%
10,000
433 10.0%
5,000
0 0.0%
FY2016 FY2017 FY2018 FY2019 FY2020
S5 LS EEFLEE /Operating Income Margin
I 75 t=Net Sales
i EEF# /Operating Income
(B75F3./¥Million) —g= 5t L HEZFZEEZE /Operating Income Margin
30,000 30.0%
25,000 22,669 25.0%
20,000 20.0%
15,000 15.0%
0
10,000 % 10.0%
5,000 5.0%
,908
0 0.0%
FY2016 FY2017 FY2018 FY2019 FY2020

S LSARELLE /SG&A Expenses Ratio
N 55 EF/Net Sales

(BAM./¥Million) E&;hE&O HYEIRE SGRA Expenses
=
30,000 St LSIREER SGRA Expenses Ratio 40.0%
25,000 22,669
30.0%
20,000
0%
15,000 20.0%
10,000
10.0%
5,000 524
0 0.0%
FY2016 FY2017 FY2018 FY2019 FY2020
55 LS#FI2EE /Net Income Margin
N 55 E=./Net Sales
(B, ¥Million) LHERHEFZSNet Income
So L EfiFERER Net 1 M i
30,000 - SHEAIZEE /Net Income Margin 15.0%
25,000 22,669
20,000 10.0%
15,000
10,000 5.0%
5,000 %
74
0 0.0%
FY2016 FY2017 FY2018 FY2019 FY2020
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I ¥IVIEER ~ Share-related Information

20213831H%KE As of March 31, 2021
EARIEHR Stock Information
FATERIUBER 23,890,800%k Number of Shares Issued 23,890,800 shares
i ERE RSP RIRGESSERGIPT thimEE—ED Stock Listing TSE 1st Section
FAEFI— R 3676 Code Number 3676
1 EHn DR 100%k Investment Unit 100 shares
HREEL 6,511A Number of Stockholders 6,511
Bo=4%8/ Dividends FY2015 FY2016 FY2017 FY2018 FY2019
1 Bt DERSEE (F3) / _ EF\Hﬁ,/Annual 9.5 11.5 11.5 13.0 14.0 14.0
Dividends per Share ( ¥) SE2PU4HA / 1st Half 4.5 5.5 5.5 6.5 7.0 7.0
HA>K / 2nd Half 5.0 6.0 6.0 6.5 7.0 7.0
Ao X¥8%B(FH M) / Total Dividends ( ¥ Million) 214 254 250 284 304 302

%2016F10A1BZMHREBELTL : 200 EIEERONELELZ, TDIZ6H201 74388 B S UFIORSIRNRE SN SODENCHDSHEZMKL . BMREEZITOLHS
OEREEELHLTHEDET.

*The Company conducted a 2-for-1 stock split effective as of October 1, 2016. Therefore, dividends before FY2016 reflect the effects of these stock splits and are
adjusted retroactively.

(qu; {)(Yen)- HARAC %8, 2nd Half
‘ S22 HARC &R, 15t Half 11.5 11.5 13.0 14.0 14.0
9.5
-m B g B RE
. B
4c 5.5 55 6.5 7.0 7.0
0.0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

202143H318R%"E As of March 31, 2021
KEREDIRT Major Shareholders 2:::::;;;@) iz:i;eholding
=E R Eiichi Miyazawa 8,078,785 37.38%
HEXSHBEARHR b+ BT (155E0) Custody Bank of Japan, Ltd. (Trust Account) 2,730,800 12.63%
BAY RS — b5 X MEFEIRITHRASH(1EFEO) The Master Trust Bank of Japan, Ltd. (Trust account) 1,390,000 6.43%
A-1&R%T A-1LLC 1,324,900 6.13%
ARG HEWGEE 1S EEXEREEHES ARG Kyousoutoushidailgou Toushijigyou Yuugensekininkumiai 1,095,983 5.07%
NORTHERN TRUST CO.(AVFC) RE FIDELITY FUNDS NORTHERN TRUST CO.(AVFC) RE FIDELITY FUNDS 640,600 2.96%
=0 i vd Yasuyuki Wakasa 200,000 0.93%
NORTHERN TRUST CO. (AVFC) SUB A/C NON TREATY NORTHERN TRUST CO. (AVFC) SUB A/C NON TREATY 193,900 0.90%
FixK T Genichi Tamatsuka 161,080 0.75%
BNY GCM CLIENT ACCOUNT JPRD AC ISG (FE-AC) BNY GCM CLIENT ACCOUNT JPRD AC ISG (FE-AC) 151,130 0.70%

&t Total 15,967,178 73.88%

X _FERDEFMNCHAPIBEOESHIN2,277,431% M 0D ET . / *In addition to the above, the Company holds 2,277,431 treasury shares.
XIRLER(Z, BEMZEZERUTEHELTHDET ., / * Shareholding ratio are calculated based on the total number of issued shares less the number of shares in
treasury stock.

PIEERS®RIEEDILR / Composition of Shareholders by Category

m B - Zoft HEENE m TDADEAN m RIS B SR ARG IS
Japanese individuals and others  Foreign institutions and individuals  Other Japanese corporations Japanese financial institutions  Japanese securities firms

1.42%

FY2020 64.59% 7.01% 6.10% 20 na
0.99%

FY2019 67.09% 5.84%6.21% INISEZZ
0.57%

FY2018 62.24% 12.46%  [6.17%INNISISE/cNNl

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

XBOKIN(2,277,4314K) (FMENZOMICEH TEREH L THDET ., / *Treasury shares (2,277,431 shares) are included in those of Japanese individuals and others.
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=/ Company Name

DIGITAL HEARTS HOLDINGS Co., Ltd.

BREH TSI\ —YiIR—ILT 1 >R

AtEFRTEME /Head Office

T163-1441 RREFBRAFHE=TH20E2S HEAAXRSZ T+ EIL41HE
41F Tokyo Opera City Bldg., 3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo, 163-1441

&A& /Capital 300,686FM (202143831HIRE)
300,686 thousand yen (As of March 31, 2021)
5%17/ Established 2013%10A1H
October 1, 2013
FE /Representative REREWHF LR CEO -2 RE
President & CEO Yasumasa Ninomiya
1t E%%Number of Employees 1,431% (345, 202143H31HIRTE)
1,431 (consolidated, As of March 31, 2021)
m F/C te Hist
A orporate History
£ H / YearMonth B FE Corporate History
200148 /  Apr. 2001 |BFZHILI\—YZ=EET Established DIGITAL Hearts Ltd.
F)\w oY —E XD ERA Began offering debugging services
2003%108 / Oct. 2003 | tL(CHBZEE Changed to DIGITAL Hearts Co., Ltd.
2007698 | Sep. 2007 Microsoft Corporation &0 [Xbox360® 1 DH#fRST — /AT R MEERE Became the first Japanese company to receive the Authorized Xbox 360 Test
ep.
P (AXTP)ZBHADRE E U TS TEUS Program (AXTP) from Microsoft Corporation for the Xbox 360®
2007108 /  Oct. 2007 |FSA/S——0DM5REZRES Received privacy mark certification
20084 28 / Feb. 2008 |HFEEFEBIPINY —XIMi5(C L5 Listed on the Mothers Market of the Tokyo Stock Exchange
201146 28 / Feb. 2011 |BCREESENGIPATIGE —EINTIREE Listed on the First Section of the Tokyo Stock Exchange
201178/ Jul. 2011 8BE (CEfEF 2%t & UTDIGITAL Hearts Korea Co., Ltd. &% Established a subsidiary, DIGITAL Hearts Korea Co., Ltd., in Korea
20114108 /  Oct. 2011 | 7R UB(TEEF=1t & U TDIGITAL Hearts USA Inc.Z3%17 Established a subsidiary, DIGITAL Hearts USA Inc., in the United States of America
20114128 / Dec. 2011 |5 ([TEEFETEE UTDIGITAL Hearts (Thailand) Co., Ltd. &5%37 Established a subsidiary, DIGITAL Hearts (Thailand) Co., Ltd., in Thailand
2012€E 38/ Mar. 2012 |@EEFEete U THG/DERT Established a subsidiary, G&D Co., Ltd.
20124 58 / May 2012 [@REFRLELTHTSHIV\—Y-ES1TILEFRTL Established a subsidiary, DIGITAL Hearts Visual Co., Ltd.
2012€E118 / Nov. 2012 |ActastD2HAZEUS UF1E Acquired all of the company shares of Aetas, Inc. and made it a subsidiary
20134108 / Oct. 2013 |BRRBERICKDHPHFHRSHTHS [W/\—VI1F 7Y RJJL—T ] %Z5ZU |Established a pure holding company, Hearts United Group Co., Ltd., by means of a
HEFH RS AHRHIANISIT stock transfer and transitioned to a pure holding company structure
20134118 / Nov. 2013 |#W=wv hD—0210%KZEUELFRIHE Acquired the shares of NetWork21 Co., Ltd. and made it a subsidiary
WI4E 48 |  Apr.2014 |BTLSFAT—S1>5— OHRBERUES EEUBEEISC LD TR Acql_ured the shares.of Premium Agency In_c._ through acquisition and subscription to
a third party allocation and made it a subsidiary
201585 1B / Jan. 2015 |BZMPEEASM THDIMWZEGERIL Established a joint venture, ZEG Inc., with ZMP Inc.
20165 18 / Jan. 2016 |®WG&D. BWF>F)L/\=V -EZa2TIL. WILZFLIT—>T>3—0 3% |Merged G&D Co., Ltd., DIGITAL Hearts Visual Co., Ltd. and Premium Agency Inc.,
ZEHULW I LA LI\—VICEEEE into one company as FLAME Hearts Co., Ltd.
20168£ 78 /  Jul. 2016 |HE(SEREFSttE U TDIGITAL Hearts (Shanghai) Co., Ltd. Z%17 Established a subsidiary, DIGITAL Hearts (Shanghai) Co., Ltd., in China
20172 68 /  Jun.2017 | REREWHFEOREBZ (U, BERFIZEE Change of management system including change of representative director
201778 /  Jul. 2017 | AAEEREEX N SEREPHEX (CHEEL Relocated head office from Minato-ku to Shinjuku-ku, Tokyo
20174E 108 / Oct. 2017 |BHOFEHTHIMRASHT IV \—YRUHKARTRY 8ND—221%& |Conducted a merger of subsidiaries, DIGITAL Hearts Co., Ltd. and NetWork21 Co.,
Bt Ltd.
DIGITAL Hearts Korea Co., Ltd. &U'DIGITAL Hearts (Thailand) Co., Ltd.® |Closed the offices of DIGITAL Hearts Korea Co., Ltd. and DIGITAL Hearts
S TRk (Thailand) Co., Ltd.
2018% 78 / Jul. 2018 |ESZEHIS/\—VI1FATv RIIL—ThSkiRKtT >4 I/ \—YR—)L|Changed company name from Hearts United Group Co., Ltd. to DIGITAL HEARTS
T A IRICEE HOLDINGS Co., Ltd.
20184 88 / Aug. 2018 |[HkHEHTARY hOMREIELF AL Acquired the company shares for ANET Corporation and made it a subsidiary
20194 14/ Jan. 2019 |Orgosoft Co., Ltd. DM ZEUS LiEfE Faitt Acquired the company shares for Orgosoft Co., Ltd. and made it a subsidiary
Acquired th h for LOGIGEAR CORPORATION and de it
2019488 / Aug. 2019 |LOGIGEAR CORPORATIONOHIESRUES BEIMIRESIHIC & D FRIHE Cg”_';_e @ comparly shares for andmaceta
subsidiary
REL—23a>F A M —EXERHTIHASHL Y RF—LA - 74 _/0 |Established Red Team Technologies Co., Ltd., which provides penetration testing
20194 118 / Nov. 2019 . o .
2 — =R services
20196 128 | Dec. 2019 LHOEEFRH TH IR HT 4L/ \—YHLINGUITRONICS Co., Ltd. [DIGITAL HEARTS Co., Ltd., a consolidated subsidiary, established Digital Hearts
' &L &FTDigital Hearts Linguitronics Taiwan Co., Ltd. & (C5% T Linguitronics Taiwan Co., Ltd. in Taiwan with LINGUITRONICS Co., Ltd.
Metaps Entertainment Limited(3 : DIGITAL HEARTS CROSS Marketing | Acquired the company shares for Metaps Entertainment Limited (currently
2021 38 / Mar. 2021 |and Solutions Limited) DéREEB L. BHRUTOFEML, t8taFS DIGITAL HEARTS CROSS Marketing and Solutions Limited) and the company and
1t its seven group companies have become subsidiaries




I F72J)L—TS%t/Main group companies
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J Dicrtar HEarts Hipgs.

Digital Hearts Linguitronics Taiwan Co., Ltd.

HRSHTZHI/\—Y
DIGITAL HEARTS Co., Ltd.

DIGITAL HEARTS USA Inc.

DIGITAL HEARTS (Shanghai) Co., Ltd.

Orgosoft Co., Ltd.

Aetasthi &1t
Aetas,Inc.

KRS T LA L)\ =Y
FLAME Hearts Co.,Ltd.
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DIGITAL HEARTS CROSS Shanghai Co., Ltd.

DH & Luminous Media International Corporation

(FFRFF¥RS1E / Intermediate holding company )

DIGITAL HEARTS CROSS Marketing and Solutions Limited

KOL Media Limited

HREHT>9)L/\—Y OO XTokyo
DIGITAL HEARTS CROSS Tokyo Co., Ltd.

HRESHTZHIL\—YRY RD—OX

DIGITAL HEARTS NETWORKS Co., Ltd.

KRRHTSHI\—Y
DIGITAL HEARTS Co., Ltd.

HRARHIT ARy b
ANET Corporation

HASHOSF TS/
LOGIGEAR JAPAN CORPORATION

LOGIGEAR VIETNAM CO., LTD.

LOGIGEAR CORPORATION

(ssauisng asudiajul)

Wt AU —w ' H

HRSHLY RF—LA - Fo/0>-X
Red Team Technologies Co., Ltd.

HRRRHZEG
ZEG Inc.

—> 4MEBERB| / External Trading
---> :AEERS| / Internal Trading
:l HEfEF =1t / Consolidated subsidiary
I 1R AERS / Affiliated company

(sjenplAlpul / suonelodlo)) syuaiD
(B - -5 )




IRBEVWEHE /Contact

KRt —YiRk—)L5F « >4 X / DIGITAL HEARTS HOLDINGS Co., Ltd.
IRIAERER / Investor and Public Relations Division

T163-1441 HFREFBEXUFHE=T H20&E 28 RRANRTI T+ EJL41KE

41F Tokyo Opera City Bldg., 3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo, 163-1441

TEL: +81-3-3373-0081

Email : ir_info@digitalhearts.com

HASFE : https://www.digitalhearts-hd.com/

English : https://en.digitalhearts-hd.com/
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