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f ) Omega Investment
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TV RIN=") R =8 ~.7-2 [(TYO: 3676)

3QRE T v ST — b

ET s/ nY—

OR2022/3883QRE Y~ U — 2022438 8H

DXDMNEAZBWEICI VX —T 74 AFBEPRELBR, Tv2—FT4 Bfli (3/8) 1.576H
VAV NEELEBEAE LAY EESERTIEIBRUN, B ZR8EIE & E K, B/ 2700 /’1 354
M&AZHEIZINZ ., BIFRENR—ZXTH+1T% DI E 1> 7z, % DIER, 15551—5(3,,.5) C o 185.0 T
BEF 8% BEAR THI3E EAEIE L 72, #RMAYICIZ20215F12F13HI(C RS E 376 &
BEEEZ D78, HANAG I/ O—ZAROTEDTEL H ) A0%IZHEEL D EE 330 &M
TW3, SBOREREFLEERE TS &, PER=18.9ZFEIZKEEEZ 5, Egggigﬁ) i%g}i

. . - - - = 991

O2022/3f3QREEAE  BETER L NILDFE LR, FlamZER FARERLFIE Y (22/3) 0.95 %

At D2022/38A3QRE L, TV R —T 74 XFBE, T R—TA X E"OE(TTM) 24.56 %
FESEEE LFREICHBE, THBLETHIT 2 —TT7 4 XBEIE, DXy | EFRUEETTM) 10.32%
IR A B VRIS 66% DHEIN, T> X —7A v X FEEF, MRAMEIC ;q—_fﬁﬁéﬁg@ zsléggam*
MA, B OENT /Sy 7 HIFRICHB L 15% IR, 24TI12302% 0% | T8 i
I (LS 21,246EAM) i, MRAMBERWTSH17%IEDF " BE1%6
ERRZ L 7 B/ T7+r—< R

FIZSETIE, BHEORE (1.2pt) PECHES EM oMM T, | .. )
IREEDOBUOLIE, Ty X—T7 74 XFBEDE T X v MHIZEIERTEREE o HTOPIXIRZ (5 E2) 190

LE1MEIS, =B, Fv v ahvTHBEIVE—TA VAV REEDOLST |
A FRISE34%IBINL 2,884 EAM E B o, BELODHERENKE | P
2,123 (79.5%38) 7Y, 3Q% TORFT2016/38ICFER L 7@ ;
PN—20BEEBRE LB -7, BENBFG, HERBL +27pt0 [ Vil E
10.0% &7 - 7=,

1,500

1,000

O2022/3HBHIR @ L : BEF25% Hi1) T3S L HEIE
3QFER AR F 2. FETIZ2022/38BH RE L # EABIE (TR .

100

70

Fi-mBisE LS T8 290 BMHOARRIE, Tvx—T 574 XEE 112.48 y21 el 921 121 Y2

M (BTHALL 60.1%38) | T X —FTA4 > XA FEE 17768 (13.5% % 18 3R 12
) , IVvR—754XEE (L, DXOIEEEWVERICTHIRBIEAN RIFICH Hr -96%  -362% 13.5%
B9 s, EAHTIHBERNASEEEC, TV _TORB - ElzEL AERHRAT 06%  -27.4%  221%
foEE o, TX FEEECEF Y T WS ARBEIILDRR FES

bEHETHI LT, BEICHREGZES, T0R—TA4 XAV MEE

CHEVTE, BRT Ay ZICEnTaryy — Ly — AR ORE% 5HE% F—LFNyThb, TYE=T 74X
LEZR—XTHEES, 70— DBFTIEIMRAIZL Y ERS L7 MY 7 kT 7T ICER, DXEE
DIGITAL HEARTS CROSSZ' L — 7" D>+ —hRE AN B b 2B IC Tk WERICT ¥ &2 =77 4 T EEN B
L2o2oHb, ZOMER, FLELACHINERGDOERICNA., WERNLER R, HREAEH THAB500EADTEE

HEEFICLZNSEONRE, BREMFIENEAL I LN SEIOEBEDE HEBET,

ZW, 3QBR TOBERRIMFTRICTT 2EPRIIFTLERT73.3%, HE |[yop— o7y 77— ik 7o40n—
FZTT86%LHm>TND, (REDKLBR) S R R BT IR Lt
DET, FLAE BRRA—YDT 4RI L—
RESRILLI N,

AR, B EbY orWEEIE, BRISHEIERL (BFR—R) EZRT
sEbEm i EEMR apn BREFRR apr HEFR ek EPS DPS

REHA @&AM % @&AM w @A) w% @AM %) (M) (M)

2018/3 17,3563 124 1,735 -9.0 1,782  -10.8 1,200 509 5514 1150
2019/3 19,254 110 1,605  -75 1,651  -74 1575 313 7213  13.00
2020/3 21,138 9.8 1,394 -132 1,372 -16.9 792 497 3631  14.00
2021/3 22,669 7.2 1,908  36.9 1,975 439 974 230 4515  14.00
2022/3 (IH=¥F) 28420 254 2,100 100 2,100 6.3 1,400 437 6477  15.00
2022/3 Gr&F) 29,000 279 2,700 415 2,800 417 1,800 847 8324  15.00
2021/3 3Q 16,313 41 1,183  11.0 1,245 180 794 217  36.82 -
2022/3 3Q 21,246 302 2,123 795 2,192 760 1363 716  63.05 =
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AT © A 202243 A B SE3MEHIR E S BAE R (2022/2/8)

Ow T XA hpEE . (PR HBHR)

1) IVR—754 X\ 62BN (79378 AM) . B A MK 51 % %8R
DXDILERICIMZ, MEDOMIAMRLHY CRENSRE) T2 —7714 XEEF57TE6

BN, X IR DBERUAEE L 403EAM. 11ZFIC, M&AIZ K 2 DN A DEL]

IRl REBEOEI XAV FRIZZEKREB1I%HEHFKL 7=,

— 27 LT A LS 33958 AM (35.7%H)  BEROAEEEEICMNZ, /AL
LDt E, 20k Y. LogiGear "M&AIZ & Y BXfE L 7=-MK Partners X U'TPP SOFT
DEBHELE, FI-EFEETL2MORREEZERL TW3, THEXTHIREIT AV F
TIEBENAD-ODEEERERICIT>TWVWBEA, BFIEER—ITH34.4% & EkE
HiERR, TN DU Y —ZXOFERCEERLE TORET, e 0EIMLEBIEL L
%)o
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HRAU TRy b ERN BB ERHDENDTZ Mt
HREHF-—TPAY R s Sl BEROI AT LARRCEFEF DERDSIR
Sonack: i, Semim lo\' %—é ji);:og%l\é TNYA—CLBRR I —232FRX
v IRE DT R SEEMEY —ILRUAN M LDA T 3 7HlR
LOGIGEAR CORPORATION EBTBZRES U (L—DFZ haH
TPP SOFT, JSC BRMNKE CREZZ DN NFLADSRT LRSS
MK Partners, Inc. HKEHLRDSalesforcedI>YILF 1 SO R4t
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2) TR—TA A FEE I 15%BIN (133085 AM) . €7 A bFIZEIF34%IE

AV =T = LENFICERT /Ny IO FRICHBE, 70—V ERUTZOMIZMASHE
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VIMIZT TR MDA T+ —< v R E R LT-DA TR, Ftt&SHIFT (TSE:
3696) DML, 2021FEH S ERERBICH /- DD, FEMLBERE CAELTWS,
SHIFTOFR FERRIZT Y 24— 754 AL T, MRAICK Y BRICEREEZIL AL N
THENBPERE B> TWS, ATV X —7 54 AR LE L) MRALEE
ST, 58IET 7V 2T —varvNICI VR —T 734 XZ2DNATIREE LT
BRETRETWRHELRHA I,

i/t 7+ —<>2 (V7 b7 T7 7R MM, TOPIX, HIFvH—E#H)

2021/1/4=100
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FIRIIN—YR—)
T4 v (3676)

200 » A o

SHIFT (3697)
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V7 bUIZT TR MR

3676 3657 3697 4442
O K= b4 -
TV RILIN=Y - o g
20214348 2021418 202148 A 2021437
R (3/8) 1,576 1,041 21,480 1,498
iegE (5AM) 37,652 39,720 381,895 10,711
PER (f%) 189 183 89.8 339
PBR (%) 4.99 2.31 17.46 6.67
ERE—7h 5D TEHR -41.6% -29.1% -27.4% -35.8%
v—/s%/A8/8 2021/12/13 2021/4/2 2021/11/18 2021/1/25
56
ROE 17.1% 13.5% 12.6% 16.5%
ROA 6.8% 10.4% 8.2% 9.7%
ROIC 13.1% 17.6% 8.6% 14.2%
DPS (¥. M) 15.00 14.00 0.00 0.00
RET—4% (TTMR—X)
Ftm (BAM) 27,602 31,860 50,853 6,250
SERRREE 14.4% 10.8% 58.4% 17.4%*
HEAE EAM 2,857 3218 5,400 376
SERERREX 23.7% 9.5% 65.1% 26.5%*
EERE 10.4% 10.7% 10.6% 6.0%
LT ZE2ERIRERE
HAT - B ER

T RN R—ILT 4 7 ]| 2022/3/8 5



Omega Investment

BT — 5|

2020/3 2021/3 2022/3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

[ A~ PRk LES]
bl 4988 5234 5455 5460 5093 5437 5782 6,355 6,098 7,400 7,747
HIEERIHALL 12.1% 7.2% 78%  15.0% 2.1% 3.9% 6.0%  164%  19.7%  36.1%  34.0%
IVR—F 54 REE 954 1,140 1,133 1,794 1,523 1,540 1,710 2,246 2,029 2,833 3,074
BIE R 46.3%  415%  32.0%  825%  59.6%  351%  50.9%  25.2%  33.2%  83.9%  79.7%
pollst=r 15424 19.1%  21.8%  20.8%  32.9%  29.9%  28.3%  29.6%  353%  333%  383%  39.7%

SRF LT 430 570 488 924 788 777 937 1,078 1,018 1,144 1,233
B EE RIHALL 65.8%  99.5%  335%  91.4%  83.1%  36.2%  92.0%  16.7% = 292%  472%  31.5%
Pellst=1- 12424 8.6%  10.9% 89%  16.9%  155%  143%  162%  17.0%  16.7%  155%  15.9%

TH—ER-tF¥a2 U7~ 523 569 645 869 735 763 772 1,167 1,011 1,688 1,841
B EE RIHALL 33.4% 95%  30.9%  73.9%  404%  341%  19.8%  343%  37.5% 121.2%  138.2%
Pelist=1- 12424 105%  109%  11.8%  159%  14.4%  14.0%  13.4%  184%  16.6%  22.8%  23.8%

IVR—FAV Ay N EE 4,033 4,093 4321 3666 3566 3,900 4,072 4,109 4,069 4566 4,672
BIEE R 6.2% 0.5% 2.9% -5.4%  -11.6% -4.7% -58%  121%  14.0%  17.1%  14.7%
pollst=r 15424 80.9%  782%  792%  67.1%  70.0%  71.7%  704%  64.7%  66.7%  61.7%  60.3%

Y7 AVLE : :

EEA 2,681 2,846 2,953 2,931 3,030 3,149
B EERIHALL - - - 9.3% 6.4% 6.7%
Pellst=1- 12424 52.7%  52.4%  51.1% 481%  41.0%  40.7%

7 a—NLRUZ O 887 1,049 1,118 1,137 1,536 1,522
B EE RIHALL - - - 28.2%  463%  36.1%
Pellst=1- 12424 17.4%  19.3%  19.3% 187%  20.8%  19.7%

Y7 &% F

FoNy 3444 3480 3730 3167 3023 3235 3375 3424 = = -
BRI 10.8% 6.0% 6.8%  -1.5% -122%  -7.0%  -9.5% 8.1% - - -
Eollat= 7574 69.1%  665%  684%  580%  59.4%  59.5%  584%  53.9% - - -
SF—hT—I 1,186 1,056 1,341 1,126 1,023 1,147 1,258 1,402 - - -

FIE AL 21.1% 54%  159%  10.7% -13.7% 86%  -62%  24.5% - - -
a7 7534 23.8%  202%  24.6%  20.6% 201% 211%  218%  22.1% - - -
FENANY Y2 —>3> 2013 2171 2,141 1,848 1,819 1,959 2005 1,870 = = -
FIERBLE 1.0% 17% 20%  -49%  -96%  -9.8%  -64% 1.2% - - -
ollat=7 77,4 404%  415%  392%  338%  357%  36.0%  34.7%  29.4% - - -
VASETS S S7) 245 253 248 193 179 130 111 153 - - -
FIERBLE 77.5%  75.7% 1.6%  -24.3% -26.9% -48.6% -55.2%  -20.7% - - -
a7 7534 4.9% 4.8% 4.5% 3.5% 3.5% 2.4% 1.9% 2.4% - - -

YUk 350 307 282 285 311 367 372 398 - - -
BT [T -31.4%  -452%  -331% -27.6% -11.2%  19.6%  32.0% = 39.2% - - -
Eollat= 7574 7.0% 5.9% 52% 52% 6.1% 6.8% 6.4% 6.3% - - -

X T4 FROFDM 238 306 308 212 234 294 324 286 - - -
AT 35.5%  32.6% 87% -194%  -1.5%  -3.9% 50%  34.5% - - -
o= -779:4 4.8% 5.9% 5.7% 3.9% 4.6% 54% 5.6% 4.5% - - -

=E 2ilE 189 328 547 327 158 369 655 725 636 733 753
HIEERIHALL -37.2%  -30.9%  18.0% -9.9% -16.4%  12.4%  19.7% 121.3% 301.3%  985%  14.9%
HE IR 3.8% 6.3%  10.0% 6.0% 3.1% 6.8%  11.3%  11.4%  10.4% 9.9% 9.7%
IVR—F 54 REE -184 2 14 100: -21 -7 64 152! 87 144 171

BIE R - - - — - - 3635%  52.4% - - 163.8%
AN > -19.4% 0.3% 1.2% 5.6%  -1.4% -0.5% 3.8% 6.8%: 4.3% 5.1% 5.6%

IVE—FTAV Ay FEE 727 760 891 585 517 700 936 923 930 975 978
BIE R 7.3% -8.8% 6.1% -20.3% -28.9% -8.0% 50%  57.9% 79.9%  39.3% 4.5%
w7 X FFEE 180%  18.6%  20.6%  16.0%  145%  18.0%  23.0%  225%  22.9%  21.4%  20.9%
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f ) Omega Investment
MEBET—2 |l

2020/3 2021/3 2022/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
[BRHEE]

FLE . 4988 5234 5,455 5,460 5,093 5,437 5,782 6,355 6,098 7,400 1,747

75 LR 3,772 3,830 3,949 3,953 3,819 4,002 4,001 4,700 4,271 5,290 5,579

75 L #eFZE 1,216 1,403 1,506 1,507 1,273 1,437 1,781 1,655 1,827 2,109 2,167

IRFCE RO — R EEE 1.026 1,074 958 959 1,115 1,067 1,126 1,150 1,191 1,375 1,414

BRI 189 328 547 327 158 369 655 725 636 733 753

BN 3 2 1 1 38 10 24 5 38 31 12

EENER 3 7 7 7 2 3 4 10 4 4 5

BB 189 323 542 542 194 376 675 720: 670 760 759

52 0 0 0 19 32 13 66 1

LEBAEES 0 0 75 82 13 16 415 2 42 32

T2 R PY HR A 25 189 323 542 240 113 381 691 318 681 785 730

EARESE 77 159 162 99 38 122 224 145 189 281 233

FEMBKEICRET 2 MEHAFFILE 112 165 375 139 99 256 438 180! 487 429 445

[BfgdER]

REEE 6,717 7,574 7,710 7,453 6,648 7,291 8,017 9,744 9,604 9,848 10,658
BE&RUOES 3,650 3,849 3,882 3,739 3,027 3,482 4,085 5,076 4,911 5,435 5,746
SRFRROTEEHE 2,677 3,017 3,013 2,985 2,889 3,099 3,201 4,097
TIFH., ThekUOZNEE 4,161 3,872 4,372

BEE&EE i2481 3,252 3,227 3,184: 3,205 3,167 3,160 4593 6,321 6,178 6,342
BREEEE 545 646 627 579 560 549 565 598 602 623 621
mETEE 793 1,404 1,390 1,379 1,445 1,424 1,433 2,670 4,389 4,244 4,225

DA 491 1,066 1,033 1,027 1,032 991 950 2,467 4,175 4,042 3,945
REZ DD EE 1,142 1,202 1,209 1,225 1,199 1,193 1,161 1,324 1,330 1,309 1,495

BEAH © 9199 10,827 10,938 10,637 9,854 10,459 11,177 14,338 15925 16,026 17,001

TEEE 3,621 4,679 4,863 5,135 4,450 4,655 5,061 7,904 8,954 8,775 9,354
EHIE A S 1,704 2,504 2,506 2,546 2,546 2,551 2,552 4,728 5,534 5,406 5,406

B &E 622 624 629 63 62 132 135 119 294 55 58
REGBAE 48 46 48 - - 66 65 63 236 - -

BEAEH i 4,243 5,304 5,493 5,198 4,513 4,788 5,196 8,024, 9,249 8,830 9,413

WEEAH . 4,955 5,523 5,445 5438 5,340 5,670 5,980 6,314 6,677 7,196 7,588

HEER 4,734 5,039 4,919 4,898 4,841 5,172 5,460 5,642 5,983 6,436 6,719
BEAE 300 300 300 300 300 300 300 300 300 300 300
BEARFRE 366 357 357 355 355 331 331 331 331 338 338
IR E 6,378 6,543 6,765 6,904 6,848 7,105 7,393 7,575 7,916 8,342 8,626
B ot 2311 -2162  -2,503  -2,662: -2,662 -2565  -2,565  -2,565. -2,565  -2545  -2,546
T RE 13 13 13 13 13 13 13 13 - - -

BEMEEST i 9199 10,827 10,938 10,637 9,854 10,459 11,177 14,338 15925 16,026 17,001

[¥rvy>a - 70—5EE]

HEEHICL X vy 2 TA— -5 1,086 101 1,416} 1,703
Ft S PR Y S R A 25 513 1,296 494 1,504 1,466

BEEHICL DX vy 7A— -963 1,018 -261 -1,813 -1,682

MIEEEICL S Frya s 7A—] 637 -515: -90 1,730 316

ZU—Fvyiaz0— 958 68 362 3,229 3,385

BERkVREREY OERFE -347 -458! -252 1,341 359

BERUREAEVOHERS 4,162 4,162 3,704 3,704 5,041

RERVRESRASY OMERRES 3,814 3,704 3,447 5,041 5,400
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