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Notice of Commencement of Considerations for Expansion into India

The Company hereby announces that, as of January 28, 2025, it has resolved to commence considerations for its expansion
into India, based on a written resolution of the Board of Directors meeting held in accordance with Article 370 of the
Companies Act and Article 23 of the Company’s Articles of Incorporation. While the standard for timely disclosure does not
apply to this matter, the Company is voluntarily disclosing information as it believes such information to be relevant.

1. Reasons for Commencement of Considerations

The Company invests in the development of logistics facilities in Southeast Asia (Vietham and Indonesia) through its
consolidated subsidiary, CRE Asia Pte. Ltd., as part of its overseas business. The Company has now selected India as a
candidate location for new overseas business expansion and has determined that it would commence considerations for
expansion into the country.

2. Future Prospects
The Company is currently in the process of accessing the impact of this matter on its consolidated performance and will

promptly disclose any matters that should be disclosed in the future.
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