2021F7HER
RE SR

2021F9H9H

#REH -7 1-
FGE—#0 FE%$0-13458 (RBIEZ)

Copyright (C) 2021 CRE, Inc. All rights reserved.



dinl

X3

BROAEEIEDIBC =&

MimA>ITISTIY |~77r—Atb
NO.1&E¥IN—-7

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 1



I —TE=4OX5

O crev-+7rry-x  Strategic Partners

o
% wapitocir J7 /\PT O cRE (Thailand)

" CREU— PRI\ H— X ZRSFEYY )=~ F—Z ) wEUo> EAPT CRE (Thailand) Co., Ltd. | CRE Asia Pte. Ltd.
EETFaM ”
CREOZAT(YIR FEI7RD B SIYNTIA— L —IEA=Eld HALICT
T RSEEAD TEYRMNRIAT N E=E 3 I1—33> I ITZAN -
VYIRS AT~ e SX7EMH
E
=B
o= Sembcorp AT HAS T MEESE
Infra Services ATroe Land Revitalization lnvestment
9 ‘ﬁ
;ﬁﬁ?;#;_m BRI Sembcorp Infra #EA-TRUCK R EAIRE
ﬁgn*i R=WT1IR Services Pte. Ltd.
. NhFAIT SRE 1> HEE RO
TIHERMESEE  YIRiER0ESE. BFY—Z L)L FREp(r R
HREEZEH
p—
- . BEA#H
-/ M $ TEt9— JPS
cBe¢lovd 0 e
CBcloud®) #HAMS WEEAMRELY-  BAR-YFILIN -6
Bx ECTILIAILAZ b A DRIE T TR —S(HE
RYFIH—-EX {EUIETONTAIF
IANEHEERERM
O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 2



S=T=IWA=TIN—-TDFEREE

—txmtR —FEEME —Y-EZOHhH

S EEEE Ty bR ANEE
TRNRF4TRIAL]

EHEHI?vamH

(ELE) ER
777F smmm mR=

HPUMITeTH

) cREREIT Advisers, Inc.

SECHM || 77 FiaRl
(!EJ:iE}H ER

° CREDYAFA92T7FiRlEL

MBS |

WP M—DOW

& FREBERME (% LE @

o CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 3



¢ 20214F 7 B REMIZEE  ceveeeeeettroacncecaaaccatttssannccsasacaaasaans P6
= - B = P19
By T <SR P21
@ BRIEJETE cecevecececesesesesecesecesosssassssesesssosososssssssssscsass P27
o WIS ANEHEETHEE  ccvvvecoossonessotosncsoasossssosssscssasssnssossannssns P.30
0 APPENDIX  cceveececoesosocansocassosassssassssssssssssocassscsssaoas P.35

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 4



MEws R (2021F9H9HIRTT)

EC ¥iR{EZEml; BTS BUAERIS T 2
SEEFAMTCHBERAMZEUSL. YImitss (DDA I7FFHZE TS
Pt DFEENCRE I 2HR5E7
HEH B[S T 2HA5ES
® YImhEs% [LogiSquare (OXH17) 1 I3 RUZ1-7)Lt
® A ERKESHORE (ERFoiit) (CRAIHEMSE3
ThiZX D[ J54 Athiz @SR I 285058
iz XD T 54 Atz TERBEICEA T 26505185

1:20214F6H15H 2:202146H308H 3:20217H20H 4:202148H2H 5:202148H20H 6:202149H1H 7:202149H2H

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 5



2021F7REIREMIE

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 6



2021F7HEPREME EFEPL (215)

(B : 8A[)
202047318 2021457318 A
EHE£%5§E EHE£%5§E ﬁ/\H{IZIED-I-@
FRERIE FRERIE (3A15B%%)
LS 41,194 47,556 15.4% 46,100 3.2%
55 LRIz 8,471 10,310 21.7% - -
IREE 4,243 4,537 6.9% — -
(DNASEHIER) 236 236 0.0% - -
EENR 4,228 5,772 36.5% 5,000 15.5%
R 4,624 6,224 34.6% - -
EERI 4,049 5,313 31.2% 4,500 18.1%
MetiRE
([CIFEID 2,611 3,574 36.9% 2,900 23.3%
U5 AR &
1HRED

X BENT =EEXNR + FHFDEREER + ONAEBEHE (EEFatt-F05ERAE)

Q CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 7



2021F7RREME EFSEHm

(B4 : B AA)
e HEMMNE, EADOERAR
=ELANIES
=AM 110 BAILEBIREF 87
EENER
EEHER 569 ERMERSE 532
R
R F 278
ESIEEES 124
HEEREER]
L HRRE AR 2,421
kAR, Z0f 1,876
HEtRELIRETS 3574
L HAR RS 2

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 8



20215 7RERREMIE BHPL (TJ X2 M)

o RENEEIESERE : AMNIIRATHZYRAI—)-ZAOEEUA (LEECENN
CRENYRA—-U=RT7> INSHHRBEYI 5T (55 1MM4HA)
o MIRINESEHE COSZAOI7NBL ., #FF KLEE (EHERDO80%) DFEAICLDIBINIEL

CRENRA—)—=RT7> RAYIR=23> 45540 (56 1TU4-HA)
o TRYNRININEE  CREOTZRAT1IRATy> MEGEEANSORARERIRMAIETR (ST ESNzZeChlZ. CREXRY——RT7
> RERRRRUIZZECE BT L DX MRENE 25T LU 1BIRIEE

(B : B M)
20207HEA 20217HHA
et mAsEi

I 47,556 15.4%
R IR 22,563 24,274 7.6%
I E 17,645 22,252 26.1%
POYNRASAS B 966 1,024 6.0%
Zof 19 a|l  A76.4%
4,228 5,772 36.5%
RO IR 2,163 2,055 A5.0%
ISR 2,521 4,359 72.9%
PEYNTEIA N 503 538 6.8%
Zof 3 5 35.3%
ez /964 21,185 —

) BUAVRBISE ERICOWTEMEBRER (I 355 Lis | TRED

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 9



AMIESRADET X M3

ANIESRRA =FBEEEFEE+TRYMNARIADIEE

(BHA)
3,000

BETE
2,800 MLE L UNZS Ik
Zuis o 927
2,667 19 ESIFSE E S

AMZELE ey cOft eSS 5 593

2 600 e Nzt REER v g5

331 26 43
STIRBLED
184 B B TETE

2,400
ABERIT
YN ZRR

2,200

, N

2020.75A 2021.7H8

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 10



2021F7HERRBEIE 1

o ARFERAREIEDELRANER : OSRVI7ILAS (EHEFDHD20%)

EHFEBS

BTSELS

2E (E) .

\H'J

BEFAYMT

OSRIIT7KHR3EF. ODRITT

=510,

o THMRSERAARBEDERAER : ODRIIF7EARI . OSRIIT7#I5. ORI T7HUHEFALRR - B - CER

&

TENERE
(ERBAER)
RyAE
FofitE
ARFCAAENE
THHRTEHEARENE

EIE&E
(ERBAER)
BEEE&RE
BICETE &R
HETOMOERE
(A B M MREER)

X1 JEEMEAES = EREAS+1FRNRETFEORPEAE+HIFEFREEFEDHE
X2 REMEAZF=HE+RIEAR

20204 20214

78% VAZES
49,324 76,790
14,466 19,473
485 709
20,395 24,920
8,715 27,342
20,818 22,224
4,561 4,565
1,441 1,630
14,815 16,028
(6,218) (7,022)

1EIR

27,466

5,007
223
4,524
18,626
1,405

nEaE
(ERBAER)
SHIfEA RS X1
BitE

BIE&&E

(ERBAER)
REIMEARE X2
RASERLE

. T

189
1,212

BAE
BARIRE
MRRIRE

20204
7AXR

50,138
28,038

10,752
11,994
22,099

13,703
7,115
20,004
2,240
3,612
14,170
70,142

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved.

11

20214
7H=XR

72,295
14,975

2,650
7,018
57,319

47,002
7,931
26,746
3,071
5,031
17,157
99,041

(B : BHM)
HER

22,156
A13,063

A8,101
A4,975
35,219

33,298
816
6,742
831
1,419
2,987
28,898



Kd

¥R (2021F7HXK)

f

BAKRS - MEEIGRAESFIDHER (GELS) FEEERR GER)
=2 15) o s &) .
60,000 | mRREHE PFERELIH F1.20% 390 7 emp/EL s #wND/ELSAX2 >0.0%
BT EEEF —_—— AL
42.7% - 45.0%
49,653

50,000 - 1.01% L 1.00% 0

’ 39.9% - 40.0%
13,082 220 7
, N S L 35.0%
40’000 | 0.880/0 | 0.800/0 ;?Jl\D/EI//j (J:BE) 2 54 ><3 o
0.81% 1.86
0.77% - 30.0%
0.74% 26.9%
30,000 - - 0.60% | o | e 0o
24,540 24,456 ’ 1.13
L 20.0%
20,000 - 8846 10230 I - 0.40%
12,676 . - 15.0%
11,582 .
10,000 - - 0.20% L 10.0%
, 4,782 7,126
0 - : : : : - 0.00%

2017.7 2018.7 2019.7 2020.7 2021.7 -0.50 - - 0.0%

2017.7 2018.7 2019.7 2020.7 2021.7
%1 D/EL>A=FH7aE (GHEAEE+RIBEAESE) /HEEXR
%2 #yND/ELSA= {BHIFEE (EEASS+EMEASS) —HES) /HCEA
SHIESE 15 20 24 23 28 %3 RyND/ELSAD HIRE2.5M8%E% (2016698 12 AREEEE S 1&D)

() 17.7 18.7 19.7 20.7 21.7

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 12



100%
95%
90%
85%
80%
75%
70%
65%

- 60%

- 55%

l

50%

ERmREE

DHEFS

~

==
=]

-

¥ SHEmEE

=

IRG—1)— ARFB R
2021478% #1735, 1,578

NAH—=)—-X

NAY—-U—-2ABE3£98.2%

L DhIeSEESFME

- 50351202
- H20$120¢
- 1130202
- 80250202
- 50250207
- HZ025020¢
- HTTH6T0C
- 48056T0€
- EHS0256T02
- 20256702
- HTT58T07
- 80458102
- S0258T07
- HZ0#5810¢
F HTTH£102
- 580%£10¢
- HS05£T0T
- 208410
- HTT59707
- 8059T0¢
- 4S059T0¢
- 2059102
F HTTHST0C
- E805T0¢
- 50255102
- HZ0$5T0¢
F HTTHbT0C
- 804107
- HS04T0T
- HZ0HHT0T
F HTTHET0T
- 805E£T0T
F HS05ET0T
- HZ0HE€T0C
F HTT5210¢
- 80452102
- 550352107
- HZ0#52102
F HTTHTT0C
- H805TT0T
- HS0TTO0T
- HZ05TT0T
- 11550702
- E80£0T0¢

(B3 = 51F)

180

AEEERE

I

160
140
120
100

40

o

13

1755 ZE

g

7F) 20135038 L%
0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved.



A EEEESEE BEmE (TU75)

NAY-U-2EBRR TONFARIRTAY MNEEIRIR

IR #5,400HF

FIIFUR F93501F

471,2471F

1,260,1321F
1,34444

23444

z w182 ﬁ”’m
25,4001F

15,3501¢
2841

I

e 7t

298,569

83,1461

2194 Fi_ 45,1121y a2 410,975t
s AT
Nl LI
/ . “Toons g 213,441
AN AL
%2021 7AFRIRIE %

1) RREGEER, FER RRELVUHAR)IIR

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 14



SRR BEAFEEIBSHLLTORS 3> =)

NAT—V—ZADFEERITF> MERK TONFAIRIAY MNOERBRE

MEE  Tofh s - TEHRiE HEthE . . S )LOTHR— MEEEA UIGT7 2y MARD XA N
H-£2 gy-t2/ RRTEA -5H—JLREITT ) H— 2 - 1=/ ZBAF)
e n ‘ RI—T ST RBEIREEN -LZEARBEDSY—RH)
/ 29— T P ERERIE) -ESRU— RS A> N
BTRTFADRTERE - NEEEN AR — N YR AN
202147888 B RFAD AR S ERERI) R
7Nk CAFATYR T =) UATEEN BEFAIRAIRIRAD R+ )= N =28
: SR TRIAH =X KAV - IRAFT— B TEyh - YEZTA NR
PR CBAROSZATAIZT7 S RIFEEN - KANMBEIRY —E 20
EHMEOSZTAIRA N =W  -IATI-IZT— MK
EETPYRIEEEA INEEREER)
CZEEE-I-C-IUTLTE - ANSTIW -, =
- SEMFRYIRY - MR EEA (BFRB. IIBRE)

V- S5,9=H - = E P SRR
FABEEERHLLTONTS3=>Y \CREOSRF IR T7> KIEHEA

CREY— Y R)U 5 —X#)

s RSO, WA (SEERE - EAM) - TH— )V R B E IR ERERI )
e IRV EINRES LN
Sy % g 6.0 HATESRUTILTA - IRTAD M
77 : co NS ERARIH
' -Challenger)
4.0 :E)lljj/ 29/|/ ¢‘\7t9)|/( )
c KERABIEM
3.0 CRATEYR YR AT N
= FHDEDT IV T A - YRS XD NK)
2.0 AT FPEILTRSAT N
1o cTA=RLZAIRZIRAY NG —T %) (E)
' - WBZHIFR R
0.0 AINR—LATOVEZTI >R
Git ui D# P - REERMK

X2021F7AKRIRE
XARTONFAIRTAT S 2020511 ASLDHHIER

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 15



YImIRESE RAREMFOBIT

SERI1IT351>

FIIHBFEC S

OS2IITEART
OS2I ITHF
OS29I75UHEFABC
OS29IT7FF}

- OS271I78LBRE (20%)
ORI IT7KIREREF
OSAPI7=%1

2022.75RLAB%

(A7 : BEE)
60 o N — P — Lo R R )\ R .
BIRALIBIODSEE] mSHIGAD migT® mEFEFE BAKRF ©HERAP]
50
2405
40
e
a>2917
30 D§Z7I§'E*H
REZTRwg I
20 OSRHITINET
OS2I PAET
OSZOI7HLERE (80%)
DyxaU’Ié _
RN OS29I7 LR _—
OSAIITAZE I O¥2917&ERBLE OSZ917) i -
> T
OSRVITAE -/-
0927177\
OYZHT7EN H¥A7Lr A
—
0
2014.75A8 2015.785A 2016.788 2017.7H5A8 2018.7H5A 2019.7H5A 2020.785A 2021.78548
0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 16



YIRIRESEE RERMFOBMT

RVWFIETZE 9517

OSAYI7Fr%

OS2I TTATS
OS2I I 7R
OS2I IT7HET g o) P
DY/ANY
DSRUTPRENG A

OSRII 7 Eff

OSRII7 LR

FRRIC
O

OSRIT7)I#

O>ZHP1I7) 8 1I —
4

o s
OSXHTPHLERE M\ ‘
71&5”* }Y‘ =@EIC

' O>RITT7I\EH
ORI IV HRE (L%

ORIV O

D/Z'JITE;:E
OSZUTITHME -
O

O>RII7=

OSRIIT7=% ]I

REFIE

FEEZIC

A

5 %ﬁwl,:l S29T75UHEFABC

\!
smzic O . %:?ﬁ & qqm@é
OSZHIFEAT O '
OS2IIFPEAT O “

BER 'e

#)|13e1c O

BTH
Gy

HiEE @
.............. Exech

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved.

17



YIS EEERE - Ty MNAR DAY NERICLDIFEIRDE L

i hEES RS REHEKRS (AUM)DHERS

ZELE
PR
Y RIRD 2 s 097 &

Al AUM®D
HLK
|2 WS T | I |

2016.7H8  2017.7H8 2018.7#8 2019.7H3 2020.7#3 2021.7HA 2016.78 2017.78 2018.78 2019.78 2020.78 2021.7H

) REABEARSJEEN-Z

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 18



FiEr8

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 19



2022F7HE] BHEARE TR

THEEHEEE
YIIREEE

VA SEE ST 7 ==t
ZOfhFEEE

20217HHA8
wBHE (&)

24,274
22,252
1,024
4

2022 7HHR
wBHE (&)

T8

28,850
31,650
1,100

(A7 : BHM)

29.5%

4,575 18.8%
9,397 42.2%
75 7.3%

THEEEEE
YIIREEE
TEYMRIAT NEEE
ZOfhFEEE
HZA

E2E SIS

A

HERECRE I 25

1BRH DL HEAREFIZS (EPS)

H2&AF&EE (ROE)

2,055
4,359
538

5
A1,185

3,574

130.40M

15.3%

) BIAY PRI ERCOVTEMFMEBREZE(ICH S %55 L& 1 TR

1,940
7,650
610

A1,600

5,000

182.05H

17.1%

A115 A5.6%
3,290 75.5%

71 13.3%
A414 —

1,425 39.9%

51.65H 39.6%

S T

XBEFE = BEAG + F0EREIER + ONAVERNE (EEFaT-F05ERARM)

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved.

20



AR

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 21



frTiEsR - ARSEREIm S > Ty Ot (REIEEIEER)

2020E7HHAEAE
=¥ A
TithpHEZhiERB + U
A DR AR X
- LD EDB WAREIEADEIRZ
ISEHN BUEM~
AsE/OfLEm
YR AENE (CKB I FHE S ez E
ABERERRFEZEECLS/NAML
&N HEaAA~ O3 R TP EREE LR
FEH S : 898.56KW
REITOIEEO 0 CREOAFT1 VAT 7 FIREEA
BREBES 105~ 2018&287H L5
D3RI T4 TG TOE SR AER
. B
3FJ:’%®*§”E?§§§EI': CRE¥IF D 7 > 1 EEAZI
i {-‘L 1 75 Fq (" CRE Funding powered by FUEL
BEHA O cre | —
3.0% #1258  1,0005H
DE

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 22



§

fREEhEsR « TIEBRMY -S> ot (R EEHE)

=y BAREFIEE
= = BREU TIN5 « Ih—LF 2T R
() CRE e ENBIO HOLDINGS, INC.

:%"J 1 90/0 H:ll %*2021&3)@%7&

HEH &L

(k) THIBERE

!

E2SEH

o

—
=
Zt

N~
=

PRiEih FHER) B EAT_EARANF IR

ERINER #710,032m

NN

ENEE 18,000m~20,000m (FiE)

W o 4 of
W 1S S Bk
ok 5 32

a1 2023F&HE

YR , T 20244FBE

=
=h

X372 EISEM

PRTEHE FREQHTH

LEEBIRERIRY

Bt #16,792m

HENHEIE 30,400m (F7E)

20215118 (FFE)

2022118 (FE)

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 23



tRFehtioR @ WLIAM —S05(E (RBIEEEEE - Ty INRIAD NEEE)

CILIZARN A~ (“Keep It" TR RI2UI—L) OBEFE

BARN=YFIAN - (NLtEOERZHE /LT, IPSH) OBEEEEDILA

I TR — SHHEE TP RO

FROFIRE

3F%
i | | .
B 5 1 U=-A&tt : TIWIAN —I4FHEBL D7 R
e I
SEAIULA
JA9-Y-2/ N :
TONFRS ANy ) EYIRARIAT IR o
I —)—ZDESWNA KL 712w NRD A NERE
TONFTAIRD A NREMN
Strategic Partners
keep It

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 24



tafehticR @ P/ NBIEET7Y RO (RBEEESEIE . Ty NARIAD IEE)

e 2019F4R 157> RziBRk
e 20206F9R8 257> RFziERk

FE(CHEFREIFES,000m

SREOHR\E A

Al

3|t [0))
B E ¢

EE
il

TEYRRIAT N
(IGEME)

Strategic Partners

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 25



fEBEhEsR @ ANFLANDOIBIBIRE (BIMESR)

N LBFEETE

i,

= sembcorp

SUAR-IVBAT RS
Sembcorp Development Ltd.

Sembcorp Infra Services Pte. Ltd.

Ocre

CRE
E=HIMBEDSIR
(FATERTHEED30%)

» CRE Asia

A\ 4

2 oY) \“%iﬂj

VSIP/\{ JA> & &#bH - TEEH

iy NEEIBRZES
— i NIRASPL%:
Sembcorp Infra Services Hai Phong .
INIA I TA> E B -
F1>7 [Slith
Sembcorp Logistics Park A Sembcorp Logistics Park A d.)
(Hai Phong) phase 1 (Hai Phong) phase 2 _ .
VIV ERRE
EhEiE 47,083m (14,2421F) (Phasel+2) (20185 HRA)
ZYEE i E1EET SRR i F1FEET SRR
FENEFE 15,000m (4,5371F) 14,279m (4,319%F)
Sembcorp Logistics Park B (Hai Phong) pIFstE (VSIPNMJAYEEN ({R#F) ) (Phase4)
B EAE 23,840m LS #929,215m
(7,2115F) (¥98,8371F)
Bmigs #h F1BERET Bmigs # F1RERET (FE)
NS 14,286m NS #17,529m
(4,3221F) (#95,3021F)
7 T 201948H 72 T 2022FFH) (FIE)
T 20204H e T 2022F%&+ (FIE)

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved.




PREI=TT

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 27



AMIES X ZADRERICIGUIARF =TT DO ENE

o ANIESRIATIESNCHRBIREZECHIRELL. MRHBVRRERCELD, KEF -G RIBAcZBIELE T,
o JO-ESXATESNIHRRIRE (. MRhsekFE. AMNIESRZERIEOTHOMA. REAFZREDIHD

A=1a"ax

AN DIREFAOBIREL, BeINESHIOERLET,

= X

FIRERE
BB IRE b ———
AENEET Y
g ANYIESZATEENEFIZD
- BR50%%MYEELTS
Al
FeyhRRI Ny F
5 B%E
7 =JL
ST é Vil LS = E-*%E:t
3 AR EIMBA DHUS
@ IHEIEADIRE

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 28



T

| F RfC Y EE S U B A M m OHERS | 1Rk DA S
(F) RS AN E Aot
30 80% 202278 REER (GERE) FAE
75.4% —4
- 24 70%
21 60%
20 2 4 5,/ ¥k
50% .
15 40%
ﬁﬁﬁtt+ 1Fqifg (+4.3%1)
30%
10
20%
.2% N P
5 7.6 13.2% AMNIESEXATESNIFRED
10%
6.8% 1&2@5 O%
0 0% ) 20217 ARBEAORITHERAL (BHOHRR) ZAHECEE

17.788 18.754 19.781 20.788 21.753 22.74
%IL)\
) 2016F1181HM. 2018F8A 1HMNTENTNIRICOE2KROEEZEOTHRIVED EIL THED. EELTSTDF B HEA. HRNOD ENERBRL . HRAELE

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 29



VDR ANBIET

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 30



ECils (BEFEHE]) OILK

EIBtoC ECTHIZMIREE LT

Tl

-

(J&F)
30

24

18

12

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (é(gZO 2021 2022 2023 2024 2025 2026

mm ERECTHIBARE ()

HiFT : BtoC-ECICHITRMIHZARMIEE A ARECILZR(FIZHEZEA . 202 1 F LR EIEFHEASTAFNATO T AME. KEEC/EZ(EUnited States Census Bureau. REEC{LER(EOffice for National Statics&D=itH/ERk

BAECIEE (G#)

——KEECILZR (i)

N
N
©

19

)

26.4 30%

24.9

1
=

25%

20%

15%

10%

5%

------'

0%

(FE)
—8-REECIEE (GEh)

aYmREsgEs/ )OSV OB AR RENIE

BEENR-X (M)

HENR-2 ()

(3EmE) | 20104 20154 20104 20154
SR ENR 23,412,000 | 22,171,000 | 24,616,000 | 22,608,000
EREZ RS 869,219 | 731,834 | 15,561,281 | 12,564,392
SHAEAmBIF 6,940 10,104 | 1,420,025| 1,308,670
(EING i) 0.8% 1.4% 9.1% 10.4%
24055, BABFERLE 0.03% 0.05% 5.77% 5.79%

HIFF © BB AR TS YREEE2010F /A | (MRt Y A510[E201 5488 | LD EHER R U—EBINE

1) =ESMEREHEE RTIYR) TR ISR,
BER, HFEERUBEZRENSHREEN28YICRE
FERELTHD. NFTEPBAFNSHEAISNDEYE
TFHRICLTORL,

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved.

31



BEDZEES T IREROHR

o 2014FLAPE. BEOZEFES TIREANEHOZES TIREAZ _LO>THER,
o 2020FNEEDZELER TIREE(IIEHDZERS TEEDTI3MHE,

(B : Fni)

12,000

10,000

8,000

6,000

4,000

2,000

JEiH mEE

|IH||||HJF

20104 20114 20124 20134 20144 20154 20164 20174 20184 20194 20204

WP BEREETERETHETHATERS SISt | LDSTFmN

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 32



TU7RIERE T mig

(B4T © FHF) mEEE » EfEE
1,200

800

400 ‘l ‘|‘
OIIIII I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 ,2021 2022
T SEAN (2021F7R1R7E)

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 33



AENE RTINSOV RN NE R RIS EHe Tt

o J-REITOREYIHEL TR MRS (@SR ERRMEDS 17 (CARU. TOFEREIBL TS,

J-REITRHZBIEEMRR (HISHiaN—-2)

Y RO B0 B AT AR 201t
100% -
90% A
80% -
51.5 52.0 51.7 52. : .
200 | 337 324 527 529 556 552 570 578 575 574 577 578 580 SA5 364 ogh
60% -
50% A
40% -
30% - 21.1]
20% - 9.2 |
107 103 102 10.6 103 104 100 105 107 102 99 '
10% N 104 9.6
= 5, 67 84 83 86 87 87 96 89 86 94 1:03 100 1o W6 122 1598
00/0 1'7| . T T T T T T T T T T T T T T T T T 1
2012.062012.122013.062013.122014.062014.122015.062015.122016.062016.122017.062017.122018.062018.122019.062019.122020.062020.122021.06
KHV\IZY—hE153 e e [
2012.11 (2016.092HH-LNES -HAATIN) 2016.02 SH-ILOPR—-h L35 2018.02 CREOYAFAIART7Y REIS
2012.12 GLPIE&EE A 15 2016.08 =HAREEOSATAIAN-I L35 2018.09 FEETRNOR -OSATAIAIEEEAN LIS
2013.02 BAJO0S R L35 2017.09 =ZEMFYRY— b B35 2019.12 SOSILAMIAR)— ME&EEAN L5

HAT - RANEESSTJ-REIT/NU2T — 23 3812 | KD 1HERY

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved.

34



APPENDIX

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 35



=iz

] 5 | KAt -7-IA-
(A" x  AXREWHREER BILUES

AN % P & | EREEBRXE/M2-10-1 R/PIYAEILT1JERR19ME

2 X B = AR KR EE SOHR-L A

i
M
s
D}

iR OEE. B, ¥, 7. KMEEE

20094 12H22H

)‘%
I<F

I
bt
)

30f87,166/5M (202147H31HKE7T)

1
=
ot

= 475(25,61715A (202147H5A)

E O it X B | 318% (2021F7H31HIRTT)

£ B m™m B RFEEISHGIFMSS 8 GEESI-R: 3458)

ES B AEESR

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 36



yiaE=

BEYRAI-U-ABRDILK FIRSERAEL REVET 7Y RBREAKIRELL
(19644 ~2005%F) (20054 ~20144F) (20144 LUF%)

MiFRA >33y N ITA—LAN
(20185 LK)

CRE 1.0 CRE 2.0

JNBIZEBEOVAY-Y-RFEED  -BREU/UN\DZERUESE -J-REITEENEH, F15,

WIRA>TZTIYNTA— L&
G BENDKIBSA 3FELIAICAUML, 000{EMEA IR B ZERALI(C
NA-)-ZPHEANOEERLE  YIRABEI7 RHISOIEKR B I70 REBEHEITUILK A4 RNFAICAIGHEL
HEEEDTER (CHEVEIREZENL K BETIV7ET7ETIIC
BRAUDEYY BHRAUIEWY
- (— (C - —@ @ @ @ @ @ (O - -
19644F 19804 19964 20054 20094F 20144 20154 20154 2016 2016% 20184 2018% 20214
BRZMRRBT  WIN—3v)L- TLA91-T MRisEss 12A 8AR 4R 10AR 4R 5H 2A 5A
7= A —3837 EIES (BIFE) NDBE  CRERIT REFETFOR BEIETE IN\AA-  FI7HEHL BREIEE—E CRE  FilBT5yhIA—L
ERALY (Ct3% R=ILFAH [CI8TE OSAFT4IR  ESRRATEL
LA TR gfﬁj

O cre )

®IN—>vIb- 7= —
P S

20104F8R : BEFEDER

20114E78 @ IRINGH

O cREV-r7 11— tiRas

2014481 : T2 F&HIL

G ]
> HAPILOG I

20185 F=ttfb, 20204118 : BSEE

®O>dA

2018F 127 : F=H{b. 2020587 : IRUNEH

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 37

202172 Ff1E




FRJ/I\A31h (2=1F)

kL&

(BHM)
50,000 ~

40,000 -+

30,000 -

20,000 ~

10,000

2017.7HA 2018.78A4 2019.7H8 2020.78A4 2021.7HA

I

(BHM)
6,000 -

5,000 -
4,000 -
3,000 -
2,000 -
1,000 -~

2017.788 2018.7HA 2019.7HA 2020.784 2021.75A

(=E E

(BHM)

6,000

5,000

4,000

3,000

2,000

1,000

2017.7H8 2018.7HF 2019.7HF 2020.7HF 2021.7HH

HakECIREY S HRIMFI

(BHM)

4,000

3,000

2,000

1,000

2017.788 2018.7H8 2019.7HR 2020.78F 2021.75H

OCRE Copyright (C) 2021 CRE, Inc. All rights reserved.

38



FHE) 151 (BTAZRRI)

TIAY MRS
ARMIESRA JO-ESRA
(B W RBEGEEE TryNERINEE (&HM) " IDRIERE
3,000 - 5,000 -
4,233 4,359
2,500 A
503 538 4,000
2,000
3,000
1,500
2,000
1,000
500 1,000
0 0

2017.7H8 2018.7HF 2019.7H8 2020.7HF 2021.7HA 2017.7H8 2018.7HF 2019.788 2020.7HF 2021.7HA

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 39



FFEEFOREIT

K5 BIREMHZ PRTEHD ENHETE =L wT
BT 1 O3 2T 7ERN BEEENMH 9,0971F 2012468 2013468
BT 2 OS5I 7 7\ B \#ih 5,7761F 2013438 2014418
BTE 3 OS29I7HE BEEHSM 5,2821F 2014478 2015438
BT 4 OSAIITAE BEREBAEMN 13,4231F 2015458 2016568
BTE 5 OJ2HIT7PE BEEYETH 11,7545F 201588 2016578
BTE 6 OSRYIT7AET BERBAEMN 3,6094F 2016578 2017428
BTE 7 O3 AT 7 EH1ER BEESVED 15,8431F 2016428 2017448
BT 8 OSRIITEEE 15 E B R 7,8311¢ 2016458 2017448
= 9 OSAVITFES FIFETFAN 10,3521F 2016488 2017458
BT 10 OSAIIT7FiR% bEET =N 6,3181F 2017648 20174128
BT 11 OS 217 Eff B EEMT 5,3811F 2017468 201842H
BTE 12 O>Z917 )itk BEE)#h 2,2811F 2017468 2018424
BT 13 O3 Z)I7EBEB HERBEHEHH 6,7121F 2017568 2018468
BTE 14 032917 L2 BEE FEM 5,905 2018458 2019448
BT 15 OJZ)I7)I#E 1T BEE) 4,4738F 2018488 2019468
HEIE 16 O AT THE T BEEEET 4,8551F 201968 2020466 4 B
HEE 17 OJAIIT=% 15 F B ARIEF=FH] 12,3281F 20194 3 H 20204E6H
HELE 18 O>ZVI7HLBS BEBREETD 25,4501F 2019428 20204E6H
HEE 19 O3 AV T 7 ARAEF AR B 24,3621F 20194118 2021418
HELE 20 OJZPI7=%1 155 B A RIEB =7 H] 5,4861F 20194118 2021438
BEia 21 OS2I TR SEEFEAH 9,065 FE 2021498 202211 8% E
FEi 22 Y VAWY=F3 FEEFHTH 9,196 FFE 2021 118FE 20224F118%E
e 23 OS2HI TS KBRS 13,638EFTE 2021 118%E 2023 18%E
FEias] 24 OSRHITER I AR | EZHEE)||H] 5,500 % 202248 FE 2023%E38FE
FEiaas] 25 OSRIITIE TEEMET 4,735 % 5E 20224 &E 2023FEE
FEiaas] 26 O>RY T 74=R/)NED fE[E B/ NEp 5,4451F~7 2601F 2022 BB 2023 EtE
Eidas 27 OSRPITEART BR) | BEART 5,4451~6,0504F 2023FEE 20248
Eidas 28 O3 ZIIT7HUHEFA BEENHFFH 34,5631 % E 2022EFE 20235EFE
Eidas 29 O3 T7HUHEFB BHEBEN HEFH 34,800t FFE 2023FEFIE 2024FFE
Eidas 30 O3 T7HUHEFC BEEMNHFFT 13,2771 % 2023FEFIE 2024FFE

O CRE Copyright (C) 2021 CRE, Inc. All rights reserved.

40




VB (2021F7H31HFT)

FITERNEBB LUHRER FhAE &R IR OH#EE

STERBE 27,468,800%k mEA-EOM = REEE = ZOMEREA
P2 10,0964 SHELA WIS m BT aEK
100% — - - - |
KikE 12.8%

90% o
17.0%  181% 1899 o

1FHREL ISHRLEER

HhES (F4%) (%) 80%
RABEIE (BR) 11,009 40.09 20%
FRFLIR (KR 4,127 15.03
GOLDMAN, SACHS & CO. REG 2.833 10.32 60%
CITCO TRUSTEES (CAYMAN) 1,000 3.64 0% b
LIMITED SOLELY IN ITS CAPACITY
AS TRUSTEE OF THE VPL1 TRUST

40%
BAHEEAAT () (S5E002052257) 999 3.64
NORTHERN TRUST CO. (AVFC) RE 826 3.01 30%
HCROO
NHEY) (1) 559 2.04 20%
4.2% 7.8%

NORTHERN TRUST CO. (AVFC) SUB 539 1.96 0% 7% 5% 8%
A/C NON TREATY °
13.9% 10. 00/ 10. 20
GOLDMAN SACHS INTERNATIONAL 497 1.81 0%
W FlEE 344 1.25 2017/7 2018/7 2019/7 2020/7 2021/7

0 CRE Copyright (C) 2021 CRE, Inc. All rights reserved. 41



P
e

=15

7N

ARERCL FEROFERBL. MFEETHE., STEBRREFCAIERNIZEINTVET, 5L
soil(d. RERUWERERFR TAFRIRERBIR. SLUNMERIEOHIERICEET 2 —EDEERN
IMRGE(CEDESHNHIBU TR THD., IBENRBRIRIOAEE 2R S I 5(EFN, scatiEh(C
FEREIRIDEDREEEHDFEE Ao

RRIEER. TigEE., BERBEOZERECED. EROERIERERCH D FELERDTIEE
QD BEICTEEELITEN,

Fle. RERIOARZRCOWTIFHODOFEEEZHHTHNEFIN, AERHCET L2 TOEIECDVT,
AR, B, BN FEBMNAOES . #EEM. T2 M(CEUL. —YIDREEZVLZUN
RFIDTT THELZELN,

e, RER I EEFZBRELIZEDTEHDEEA.
BRI IREL. CHABEBEBOHIRICEVWTEIRONDIOHFEVERL EITET,

Copyright (C) 2021 CRE, Inc. All rights reserved.



6 (Oh<IRREBETS

Copyright (C) 2021 CRE, Inc. All rights reserved.



