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3.2%
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ZaRE 255384 26F3RM

(BHA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
ZiAne 10,005 10,869 11,430 11,349 10,585 11,207 13,398
AL 13.0% 11.5% 16.7% 22.6% 6.7% 3.1% 17.2%
TRETINT (BifE) 7,691 8,010 8,237 8,015 7,373 7,600 9,626
AL 22.5% 14.9% 14.0% 14.1% -4.1% -5.1% 16.9%
ERFRT 41 96 143 180 98 19 127
AL -41.4% -4.0% 33.6% 260.0% 139.0% 24.0% -11.2%
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b= 521 1,239 2,352 3,626 1,483 1,639 2,150

TEEER 249 466 887 1,779 244 366 388

NG -149 -398 -808 -1,930 -449 742 -898

REEEE 29 -83 -146 -205 97 -226 -356

wnETE 162 -75 9 -66 -291 -256 -247

ZDfth 211 219 -251 -304 240 455 83
BENROEIER 255384 265F38HA
mEA (BAA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
gl = 2,924 2,596 3,250 3,791 4,054 2,702 3,134
AIERAE 544 386 1,111 858 1,130 106 -116

bl 521 718 1,113 1,274 1,483 156 511

ZHEE 249 217 421 892 244 122 22

UNCS - -149 -249 -410 -1,122 -449 -293 -156

REEINE -29 -54 -63 -59 -97 -129 -130

REXE 162 237 84 -75 291 35 9

Z O 211 -8 -32 -53 240 215 -372

W F#t T — 2 & O SRAEIERL

2026 F3AHAEIMF AR EHHAMIEE (20265 2H4H)

o TLEE:42,6215HM (RIFERHEALE6.8%1E)
o EERZE : 9,528EAM (F12.2%18)
o EEAZ :9,8905AM (F12.8%38)
o EEFK:23.2% (AL2% K> ER)
o BRRMKEICIRET ZUFIMFILE ¢ 6,443 ([E11.5%18)

o XI: 1 44,589E7M ([F6.2%3%8)
o ZFAM 1 13,398EHAM (A17.2%38)

i

P HQ3RE (4-128HA) DEMFTLEIE. FIFEFRAL6.8%1BD42,6215AAL %D, Q3R L TAEREZIIRL
TCO

ot
at

T XY MRITIE. ERTLEEZONTI% R &2 TAFNT (F—H0O8K) | OFESI. iERAE1.2%E
ICrFE o7l ThUE. BIFQEET (4-98HA) ICHEVT. THOHER - FPDAITOZTEHHL (F6.3%7k)
L7icEN IO TH D, TOMRR. HQIRFATOHEX - FPDEITFTLEEIZE03%IBOMBEEVICE CF
D, AT (b—HOBEK) OFEBPMADEBRE R >l AFMIICE T ZHEEK - FPDEITUNDTE L
STk, EEEEET (F11.1%338) H2HEM (10%B0EM) riofh. H%lEITIEEL3%E. ZDfthElF
SBHINTIERE3.0%/BTH > Tco

.Y Shared k=20
=) Research  gescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | SRS} 14



Ffee TAFNMI (b—AHOB8EK) | MAoFERTIE. NBAFRE (FrLTHE. 87%) HRIFERELL
389%E. TERFRM IIFE11.6%E. TZOMOREUIEMT, (ZFE12.8%FH LA 2T

BE. AFQEF TEBARKIE o 7cFEE - FPDRIVTOZZIFIZ. BEEQ3 (10-12847) (FHIFFHALL18.4%1E
Bh. HQIRFHTHR23%BDEMANEL LT £low QBRDZEZHSHRIL8S5%EAEMY 574, BECEITE -
HARERZRD TV B,

EEMEE, BRI

) LQ3RE (4-12AH1) DEEREFIEIZ. F12.8%EDI,890BAFNEML. BEMRKIIFL2% K1Y FRIED
232%A~NER L7, EEFZRI,80BHMIL. TLERLEKIC. QBRFTE L TBERSZEH LT

BRI AT MRIRIZ. DASMI (b—h0OB8EK) | He1ERHALL8.6%H?D6,2428HM. NEAFRH)
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BAFRHDEL WRSEHEATRINL., EEEEANROBERREFNICE 1. . EHOEI A2 bFIREIFIE
BAEEORENRE > IT B

Flow BEFEIIFL2.2%EDI9,528F M. RXME RESUM%EICRE Y 5 M+ EMFE) EE11.5%ED
6,443B AR, WFNHQIRFTL L TBERRZSLERLT:

) ZEARETNIRENMEICHERET Y TT—FT 5%

2026FE 3R St EHE (202558 9HFR)

245384 255384 265F3RHA
(BRA) AR THARAE SEHARAA i G THARAE SEHIRAR AR THEF BHETF

Fts 22,971 23,764 46,735 25,863 28,368 54,231 28,311 28,689 57,000
AL -4.3% -1.6% -2.9% 12.6% 19.4% 16.0% 9.5% 1.1% 51%
BHINT (BEE) 16,748 17,111 33,859 19,325 19,888 39,213 19,961 19,304 39,265

FE(K - FPDRSEEBABRADMT 9,737 9,820 19,557 11,395 12,719 24,114 11,989 13,198 25,187
FEEDE 8,997 9,022 18,019 10,698 11,671 22,369 11,016 12,573 23,589
FPDRE 740 797 1,537 697 1,048 1,745 973 625 1,598

EEMMATRADOINT 2,224 2,699 4,923 2,370 2,502 4,872 2,655 1,683 4,338

HIMARBBRADOIMT 1,746 1,905 3,651 2,029 1,898 3,927 1,974 2,136 4,110

ZOMADASINT 3,039 2,688 5,727 3,530 2,768 6,298 3,341 2,289 5,630

Z DRRELIEMT 1,515 1,504 3,019 1,381 1,499 2,880 1,228 1,246 2,474
ERFRT 1,230 1,227 2,457 1,191 1,465 2,656 1,409 1,679 3,088
BAFR 3,422 3,835 7,257 3,890 5,429 9,319 5,649 6,364 12,013
ROV T4 —% 54 87 141 73 88 161 62 98 160

7o LRl 15,030 15,461 30,491 16,498 17,486 33,984 17,578

5o b 7,940 8,303 16,243 9,365 10,881 20,246 10,732
AL -11.1% -1.6% -6.5% 17.9% 31.0% 24.6% 14.6%
bl oy lE = 34.6% 34.9% 34.8% 36.2% 38.4% 37.3% 37.9%

RFEERU—REEE 3,644 3,401 7,046 3,981 3,994 7,975 4,213
AIEELL 8.8% -1.6% 3.5% 9.2% 17.4% 13.2% 5.8%

FLEREELLE 15.9% 14.3% 15.1% 15.4% 14.1% 14.7% 14.9%

BEANG 4,295 4,902 9,197 5,383 6,888 12,271 6,518 6,482 13,000
AL -23.0% -1.5% -12.9% 25.3% 40.5% 33.4% 21.1% -5.9% 5.9%
EENRR 18.7% 20.6% 19.7% 20.8% 24.3% 22.6% 23.0% 22.6% 22.8%

BEN 4,590 5,072 9,662 5,520 7,041 12,561 6,756 6,244 13,000
AL -23.9% 2.1% -12.2% 20.3% 38.8% 30.0% 22.4% -11.3% 3.5%
BEMNEE 20.0% 21.3% 20.7% 21.3% 24.8% 23.2% 23.9% 21.8% 22.8%

LG 2,985 3,341 6,326 3,556 4,496 8,052 4,427 3,903 8,330
AL -23.8% 2.6% -13.9% 19.1% 34.6% 27.3% 24.5% -13.2% 3.5%
FLEESE 13.0% 14.1% 13.5% 13.7% 15.8% 14.8% 15.6% 13.6% 14.6%

PR BT — & & D SRALERL
ROBIENEHER CISRBBIZEDN BB, TEAAICKDELABETH S Z CICEE,
“E#EIF2022F 3B AL D UNEERHICRE I A R EEDERZEHE LT FIfLtDEREZ AR L TLWARWVWD FERIIBENCEX SNBHSRAITHEL

TWa,
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Flttid. 2026F2840ICHKEKRLI-Q3EST (4128H) REICEWVT. 2026 FE3F@HORMFEEEZ BV, UTDMR
3. FEttOEREHEZ =TT, SRHH2025F6BICEBLI=HDTH S, SHFEINIEIZEHNI-T-D. SRHEDERICHEEISH L
h REERMEBICBEICRC TER Ty 77— M9 3%,

BIHHRE L 22026 F3 DO RE TSI T DR TH 3,

e FTEE 57,0005 (AiHALE5.1%38)
o EEFZ:13,0008HM (F5.9%1)
o REFIZ :13,00065AMA (F3.5%1)
o EEFREK22.8% (F0.4%KR1 > MET)
o BRMBKEICIRET 2 LIAMAR : 8,33085AM (F3.4%18)

FAAEPSIZ140.1M, FRDE S FEIL70.0M/kzstE (FIEAERERAAI368.0A/H%) . RHFRICED <Rt
m1350.0% ([@50.2%) IC7%2%o

P BEttiE. 2026F3RHKEZ. TLR. BLU. BEMNRZHRO LTI TONRERD . 28EHK TRERSZ B
TBEEET B, At KEICL ZEHBROKLE, HHFE) XI7DFED. BOWIC. FREBGER - ABHS
DEESHEZBRL. RITSICHLTEELRAZMELICE LT ENTH. THOFEHK - FPDOFICEWVT
3. BAFRHEZH. BEREOZFZEICMZ . 202638 LR INKRRCHBL TZ I T, TLEBMARA
HBZER LI, oo BENRRIIFHLTETIZH0D (F+IEZF0.4%KR 1 > bELD22.8%Z8E) «
BN LEEKEZHRT ST, FELAD T I ERICH S L E#IdRE LT,

P FElttid. 2026F3FHADER T EEZ. AIEALES.1%ED57,0008 AL T8, 2ER TERERRZEH T BETET
HBo

BEEI AV RRITIE. ENOBEHMIET X2 MIFTHALL0.1%EOBBEEVICE E X 5D DD, BAFRUE
IX2 bHE28.9%E. BNFRUHFEL63%EERD . EEFT LRDEIMNZITASITRHETH B, BH. B4
MIET XY MCEFEFNZHEE - FPDEITIZ. F44%EAHRET S CRLIEHBELTWVWS, BE. FEMIE. BER
D eI XY hROFTEETE « LU TAHNT (BE) OFLESTFEORRI OEZSR.

» Bt T LTHER - FPDEITOFTEEM. LV, BAFRHELIT XY FOBIGHRBEICE D, 2026538
HADE G EH) 2 AiHALL3.5%1BD 13,0008 AHE T8 %, FEttid. BEFEDT LS EEKRIC. 28ERTBE
RRENZEET 20D, AHFERRMENEOEMDIED. FIRAEL - FOARREICH S ABREICKD.
BEMERIIF0.4%RA > FEILLT228%NETITERAAL LT,

P [Ettid. 2026FE3FHIEEF RIHALLIBIN - R FHETIH. FHR—XTld. E¥H (4-98H) DN - T8
(2024F4- 9B HARMB L DLEE) IS LT THHEA (10-38HA) 13EUN - BRFA8 (20245F108-2025F3FHARE L
D) 2R, THPLXESEICRTVWRETH D, chid. BRRICE > TORAERE THIERIL Y +O
> (REEPRM 8035) M2026FE3FHORMET AN, TLESE (LHI : 2.5%38. THI : 10.7%3H. &L : 6.9%18) .
EEAZ (LHI: 8.3%iR. THA : 14.3%3E. @HA : 4.3%18) THO. THEERICK->TWVWB IR, AEk
PR LBHEHLAEL,

EttIE THBAORE L ZEEICRIC L Z2RE

P EHOFTLEEEERILY FOYEIFTHEVES (RRILI bOYAITOFTEEIGIE27.0%. 20245F38 X
fR) « AR L7SBVGSEREISBET RV, 2. AHOTHEHED . RTORFERZzHMEL T RTNICRE
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P HESNTVAICICEALT. BHIBEERRLTULAL, KB EHOREREICIE DREICES T 2BEHBEROBAP
WEZFI)XIDRED. FRELER - ABETHOBE AL, XITERERBVRATHD., BEGRAZMEL TS
DET1 LERINTED, FEttlE. THEIFEIREICRTHLGHBETHS 2R LT, —A T, BN - BRZ
RATEFH (Q2FRF) OFEICEL T, 2025F3RMARKRTOREERS (FEF - FPDRAIVI RIS ISHIER
HALE15.9%18) . BV, TEBROLEESEZEEACDDOTHD . EREEIIRL TEC RV L Z@E#IEER
LTW3,

Y BE. LHHORMEHEIZ. EHORBEGRLICHEE L TVED. THBALITOIHFEIXBHEINATULAL, £
D=, FERDO THEADRHEEIL. BHFHED 5 EFHAFHEZZE LFIVWSRIHICK BEHETH 3,

e 20263BHANFE LS : 57,0008 5M0 (FiHALE5.1%3)
o L¥HE (498H7) :28,00085M (FMIFEREHEALES.3%1E)
o TiHE (10-38HA) :29,000B8HM ([2.2%31E)

o 2026F3FHADREFIL  13,00085M (FiHALL3.5%18)
o E¥H (4-98#1) :63008AM (FIFRHLE14.1%38)
o TFH (10-3A#1) :6,700875M (F4.8%iR)

EHHARER L 72026 F3FHDQ2RET (LHH) ORHTFRUIILITDED TH B

e T LE:28,0008HM (RIFEREHALES.3%1HE)
o HEEF :6,30085AM (F17.0%3HE)
o XEFE:6,3008AM (F14.1%38)
O BEFRK225% (FL2%RT>MER)
o HRMMEICIRET SUFHERMFIE © 4,0405AM (F13.6%8)

P EttiE. 2026F3R MO FHEC L€ % 70.0M/tkz5HE (2025F3FHRERAHIE68.0/H%) « SHFRICEDE
HEMIF50.0%DRIAHTH B, HFECHFTEIZ. FHOEIEHRTHS EHMEMS0%IEE. HLU. MEERY
2 (DOE) 5% Lty ICAIL7cbDTH B, FitiE. 2024F3BHAL D, RERDOEHBERZEE L. HREANDHZETT
2t 3R Lico BAMICIE. RADESEHETHS MBED3TDIULZBRICRENGRE L Dz E
f1 z TRREAMES0%EE. LU, MEBEERKZE (DOE) 5% L) IC5IELEIFB I ZRE LT, RBAFHESRR
DEHMMIZ. 2024F38H31'50.2% (R48) « 2025F38H1H50.2% (RiAH) B> TW3,

P EIEEIAY MRHOTLERDOFEDAZRRLTWS, BHOEI XY ~ME. BHINT (BF) . BRFE. &
AFett. COMRELIBNTO4DICIZ. 2022F388H5 FMOCYI 71 —F) Hlbofe fcfe. TRE
A1 v U 7« —% HELESICEDZEIGIF0.3% (2025F38HARME) IC1EF 3,

) SHFREDFTLERST,000BABICEITER&EI X MDFLER (RHF18) IZUTOED TH 3,

o SAHINT (BK) :39,265HFM (FiHALL0.1%1E)
o ERFE:3,088FAM (F16.3%1#)

o BAFAEHM 1 12,01355M ([F28.9%1E)

o ZOMREMEMT : 24748 HA (E14.1%3H)
o FMOAYYT1—%:1608HM (F0.8%ik)

Bt EHOARSMI (F—AHOBEK) O EE%. BifALE0.1%¥EM39,265B A T8, stk ic L
CEZRABE LTze AEMIOFTIE. EHOHEER - FPDAEITFTE LS. FIHALE4.4%3ED25,187TE A
EL. ¥E - FPDAFRLRBIIBERS ZEH T 5B TH S, BEitiF. EROETEBEEHL SELERER (B
BOEEAEAY) ICKD. BERNICIE. 2026 F38 D BHFAFERBEIMMKTILEZITWS, 2. HTO
BEBE. Dbl KEOBEHBRICLZIEENRBLEVW  t 2 kML T, EEEEICRTNAFREICLIES
ZETRBLTW3,
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F7-. BEttiE. FE(K - FPDEITUNTIZ. EEEHEITISETHE (2025F3841) R LEMORBEDFICK
D, giHAL11.0%ED4,338B AAZFEIT 20D, HKMEITIZF4.6%ED41I08FMEZRAT L, &
. TOMIXEL0.6%FHD5,630EAMAZEMIFEET 5, <5 LIWRICED S, FEttik. ASMI (FEK -
FPDMAEF. EEimmEr. #ilEir. Zooast) 02026FE38807E EE%A18AE0.1%ED39,2658 M F
LT,

BEAFRUMEIAV

P FEttiE. AEMNMIEEC K FEE - FPDAGEEN TN AZBAFRHOT EE%E. FilA28.9%END12,0135A
FAANBEERIBINICA S & FET %, FTLFELI013HAMIFBEERE THBIFH. FID10,0008AMBICHR D, it
. BAFEUEHPET2HEEEZOHFEATHROLE. LU, BEEAVORIICLZZIESENE RML
H. BEZEICLZBLETFHRIE. AEHOILAEEZEH T 2026 F38HIFRENICCEEFZIERTVWS, &
H. FEtrtid. 2024F38 LR, WIRICH TR FHLIHOIL EIFICEITIREREEREL TH D, 2026FE38HD
MBI IHBTH D, 1ofe. FERBEEOFIHZOILLIFICIE. HIERBCEZENSOFRANBLEZZH T, HY
BREOREZEYT S, 207D, B, BZFHTIHEOMLSE EIFICHESEERNBRONENE S DIE. 2027F38
HALAPEIC %% E BEL TWLW B,

ERFRMEEITAVE

» —FH. BRFRIE. BEROBFELEEGHOFHELI KK C&. LU, #HIQ3 (2024F10-128H3) H5#HR
ERENREBOIEFAIFFAPNER LTS TS (EREHR) ICLD. FiHALE16.3%1ED3,088BHM%ZFETY
%, ENOBEBELESHOIFSELICEAL T, B+tid. AiEAQ4 (20255 1-38HA) HIETH B E12.3%IBDKE
RT3 2 IR LTVWB, ot BBEERIE. KEOERBROZEZARET (RT3, Bt 20265
SEORHEEIC. —ERED RV ZRMEEILIcZ2TE LT,

BHMI (BF) OFELEFREDOHAR
P Fioo ETHOBRFMI (BEE) OFEELERBLOARRIZUTOED TH 5,

o YE(K - FPDAIT : 25,187TEAM (HifAtk4.4%1%)
o SH¥E(RMIT : 23,5898 A ([F5.5%1)
o S5HFPDMEIT : 1,598E A ([E8.4%iH)

o EEEMWMIT : 4,338BAM (FA11.0%R)

o MY : 4110858 (F4.7%1E)

o ZOfth: 563084 (F10.6%jH)

P FEHIFREFEFTAE (13,0008AM) ICBLT. £ XY FRIORRIERR LAV, BEFISIFHHAERE (202543
AH) 012,56185AMN513,0006AMN438EAMEBMY 25HETHD . ZDERFIIUTDED TH B,

e 1) FE LD : 1,872BAMOFIEIE

o 2) EEFERET ! 3428 HMHOF|EE

3) AEDEM : 1,038BHMADHIZER
4) RMAEINE OB : 217TEHFOF &R
5) REBXE 3608 AMHOFIERE

6) Ot : 160EFFDFIEH

BERER

Ettid. 2026F3AHIDEREREEF &% . FIHALE3.5%1BD13,0008 M F8, AiHAREL D438BHMEMNZ 5+
B3N EORADITASIRNL) DFLEMNICKBBIRIRLBT2HAM (FiHALL. UTR) TH3. 5T LEM
DR ZAN—IE BRINIOFERK - FPDEITDEBRDIEFD. BAFRHLDFTLILARTH S,
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BAFRUMEITAY FOBIDTFS

B#th'1) DOBIHRE EBICHREEZITASITHEBET Z0DDN 2) ICEFLEFLERDETI2BEHMATDH
3. RBEXRQXE (L7 - BT) IKIE MIMHECHINIEOLXEZE (LF - ET) 0iFh RRE0S
WHE(K - FPDAEIT DT EZBICH ST EBROEL (&) I END. Fic. 2026388, BAFRHE
TAYEDFREHARDER T 2RAATH B, BAFERHELIT XY FONEEEIEE <. 2025F38REDO I X
> MRIZRERIEI5.T% EHR D BHEHMIEI XY bD22.6%%13.1% R > kb EE o7, NREEOEWVENTFRITE
TR OFEEBHELED LR TS id. R LOFISBMERICAE S LEMIIEERZTWS,

BH. EHRICINIE BEMIEI XY MIFENSFER - FPDRIVT ORI, BHMIEI X > bD22.6%
EDIFHEEICEL BAFEHEITA Y FEREBRERIIR V.

R EE ]

BEBERDORTIF. AFEDEMLIB8EAANRARZEL RS RBLTHD. AFEDEMICEL T, AIHA

(2025F38H) ICHEVWT. BREMRNORFICEITZHEATLOERz —EENLREBZR . REMNICIE
T3TERAMEOFRRDIE BB RAHTH B, FAICEINE. RENBAREEN (REBHRUIEBRORLEZRV
737BRMA) 3. ELIFOMEHNER. $&U HEROEMICEZ2DDTH B, . FEFOITORBELR
ICHS BN SHEEROEMS —ERERMRINTWVS C & ZRAHIITR L 7.

Bt AHFBEOEBMUANTIE. BEENEOEM. /BLE. ZOMDIEETRARERNZBET 5, #BTE
BERAEL — b ZRTFHICKRELICICICE D BERANAOREERDRD C. BAFIUHOBBEZEDRED
(BRD) zRAIZBET 2N KEMBUREICH LT KRORXEZE5X5DDOTIIBVWEERIFE X B,

6) O TZDMI60EAHEOFERD 1 OERARIZ. AERKEEDENM. LU, EHEDOEMTH D, 7.
2026 F3BHHOMERRE L. MSLL131IERMBMERZRIAHDH. EHEDEMICLZFZEIIBRENCF
HIFRTWS, FEftidE. BHMNIT WS EXOME L. EHDOFERIIAIETH 3D BATOMBIBER DIE &
. BAOZAMOE#HCHEZ S X ZFMEHEOBRAZRIER. RTNLREBLDZEREL LI Z2EIFREL
7

2026F3FHADEHEIFUT D@D TH 3,

o %HIQETE 19,0008 (202543 AHARIEIZ5,032BAM)
o HMEMNE : 3,5008HM (E3,283BA5M)
o TAZERARE : 1,700HAM (F1,5698AH)

P 202553 HHADRHEIREII5,032BHM (2024F38H#1134,875BAM) %D, 6HARDIC5000B8 B LR o1,
Btid. 2025538 HDRIBIRETRICEIL T, 2024F58ICRAKR LIHBHIETEITIZ6,400B8AAZ RIAAT W, £D
%, —HTEMPEMORERRE. LU, IFEHOEERLCICED, 5032BAMICEEE T, ffe. BEAMIC
IFEAXLICLZDDTHD., RIFREDIAFEICEBIFHWVWE L TWS,

P EttIE. 20263 DR HIRELE T, RIHALL78.9%1BD,000B A EEET %, SHFTEICE D & 2018%F38
HARIED6,3618 M %Z LA BERABKEL BRI RAHTH B, RiBKREFTEI,000B8HFHDARIZUTDED TH
%o

e ~—AOH{K:7,0008AM
o ERFE4 :800HAM
o BAFEM:1,2008AH

RABRLED F—HOBETIE. RRITG. L0, EANITHOFRER. SHRISIBENID « EEMHROF L
fb. MARIBDBEREZFEL TWVD, 2026F3FHAIE. FROICFEFXRFEZDORIEL Yy FHIMET 5 %2R

.Y Shared k=20
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IS, F—HOBFORBIRE=EMT 3HHTH 3.

b—HOBEEUNTIE. Bt ERFRHIEEERDOERTHD . BAFIHEIIFIIHUE LIFEFZRAAT
W3, [Ettid. 2023F38 8L, BAFRUHOEERNDOER (T L TEEOHIHER) 2EHTED.
ZAESIIBR T ORSIRETITHI4,0008AAICE> TV e ZRAMIITRL TW3, A, 20263888, &
MR EERDERD 2 TRIBNGRFEREZFTE Y %,

REEINEDRE L

» —F. BEEINED2026F3FHAFAE3,5008AMIE. 2025F38HAEED3,283FAMAZ LEID. BERSLHBZR
AHTHB. aiH#l (2025F38H0) HS5217TEAMEMY 378, FBRDFHVER 23D SHFRICITEDIAHFE
HBTHBD. Ffc. RIFREVEMERICHZZch5 FIRZER) . 2026 F38 LD RMMENE S ZKED K
KCzEIRITRE L. —A. HEREEBEORMFELTIO0EAMIIE. FTLEBET3.0% LR35 ETHD. 5tLtm
tETIZ2025F 38 ARIED2.9% N 50.1% KA > b ERT 3D\ FTLESLI%NDEXFEHICH 7DD TH B,

BN FEERE 165E3BH1 174E3AMA 185F38H 195388 20E38MA 215F38H 224385 23%F3AMA 245F38H 2559381 265381
(BHA) e 2+ et i b 255 e et i b2+ e i i
FLe (HOF8) 27,500 28,000 30,000 39,000 36,000 36,500 41,000 47,500 47,000 51,000 57,000
wLw (R 28,746 28,964 34,109 39,558 37,896 39,294 43,813 48,144 46,735 54,231
HMRTF e REDKE 4.5% 3.4% 13.7% 1.4% 5.3% 7.7% 6.9% 1.4% -0.6% 6.3%
BEMNZ (HBIFE) 4,866 4,440 5,900 7,900 5,200 5,800 9,000 11,000 8,700 10,500 13,000
EEANR (R 4,806 5,646 7,110 7,741 6,550 8,890 10,255 10,558 9,197 12,271
BT L REORE 1.2% 27.2% 20.5% -2.0% 26.0% 53.3% 13.9% -4.0% 5.7% 16.9%
RENX @98 5,000 4,600 6,000 8,200 5,500 6,000 9,000 11,000 8,700 10,500 13,000
BENE (EE) 5,028 5,801 7,363 8,076 6,812 8,914 10,571 11,003 9,662 12,561
ST L RRADRE 0.6% 26.1% 22.7% -1.5% 23.9% 48.6% 17.5% 0.0% 11.1% 19.6%
LEA (HB4DF18) 3,222 2,978 4,000 5,400 3,520 3,880 5,800 7,184 5,800 6,880 8,330
LHERRAIER (R4R) 3,016 4,070 4,836 5,441 4,404 5,463 6,909 7,350 6,326 8,052
BT e REORE -6.4% 36.7% 20.9% 0.8% 251% 40.8% 19.1% 2.3% 9.1% 17.0%

PR © BT — & & D SRAEERL
ROBIENECHER CISRBBIZENH B EEAAICIDELABETH S CICER,

FRHARR EEHE
AR EEHE 214E38HA  224E38HA  23%E38HA  24438H 25438 265E38HA 5%
(BHA) £ £ £ £ £ it TYRRE
bt 39,294 43,813 48,144 46,735 54,231 53,000 6.2%
YoY 3.7% 11.5% 9.9% 2.9% 16.0%
PRSE 1N 18,176 20,643 23,260 19,557 24,114 26,000 7.4%
YoY 28.9% 13.6% 12.7% -15.9% 23.3%
1744 46.3% 47.1% 48.3% 41.8% 44.5% 49.1%
PhW - EEMRS 21,118 23,170 24,884 27,178 30,117 27,000 5.0%
YoY -11.2% 9.7% 7.4% 9.2% 10.8%
HERLLL 53.7% 52.9% 51.7% 58.2% 55.5% 50.9%
BENE 8,914 10,571 11,003 9,662 12,561 12,000 6.1%
YoY 30.9% 18.6% 4.1% -12.2% 30.0%
EEFEEE 22.7% 24.1% 22.9% 20.7% 23.2% 22.6%
B EARLLE 68.9% 70.6% 72.5% 71.2% TO%FZEMERF
ROE 12.9% 14.8% 14.3% 11.6% 12.0% 15.0%
DOE 5.0% 5.9% 5.9% 5%FZEEMERF
B 4822 4,385 4,855 4,875 5,032 B5+25,000~35,000 5’°°°~7'°°°§/£
RAEE B 2,771 2,783 2,987 3,056 3,283
IR E 1,296 1,296 1,400 1,534 1,569 1,590
HRERE LR 3.3% 3.0% 2.9% 3.3% 2.9% 3%IREZ MRS

HiFR @ BT — & & D SRIEERL

*ROBEHNEHEREIREZIFEDNHZD. EEAEAICLDELABETH B LICHEE, 86, 221F3FMFRBRDFTENROS 5. #iE - EERC¥E
FEUSD21,118EAMIE. EFIXSDD20,897TEHMAIC. IOV 74 —2218HAZMELIEE B> TW3, Z079. RtOBERNIIEHE 1 7-#720,900
BARCIEER>TVERICER.
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2025F3AHAICHHIREFEZ Al L T:EM

P EttiE. 2025F3RHAKMED . RRFETH 32026 F3AHOBRMEZRIAIL TLEES L LA RITOFHEE
HEz7 Yy 7T b3 B<. 2026 F3AMETRET S AHTH S, FAttiE. 2026F3BRBEZHRKRT S
2026 F58EZBRIC. REPAPHREEHEZART S TFETH S & L. FEHE. REPHPREHEICEVT. ER
ATOEERDOBRICEDE. T5L35%LEMZBET CRARKIC. INEEORLE. LU REETOILETZH
BHHTH B

FHAREFEOES KR (RIREH : 2024F5816H)

» [EttiE. 2024F5816H. 2021F11BICAKR L ARV OPEREESEICEAL T. 2OESRRZEH L. ESRK
MISUATOBED TH B, FHREFTEORBRE (BERROLENR) (&, 2021F38HFETH 5. CAGRIZFTF
BRREEZERT,

o 2026:38H#IB4E : 53,00055 M

o 202543FHIRMFAE 1 53,0008 5M

o CREREEEHE TIBIF/-5ERDCAGRTAE 6.2%

o 20254E3BHARHTIE TOAEBDCAGRTAE 7.8%

Bttid. 2024F58 DEHIRRTDOFHARICE VT, 2025F3ARHFTEZ TOR ERIF. FHREFEO BIRE
ZEOZR-IATEHLTHED. 53,0008 AR FEDIFFID2025F3RMICERTET I RAHTH B, 1t
. FEAHIZOEREESWVCEAL TR, 5P L0MIBREBD ZBENH B, TRE= (2024410831RH)
TIIPHRESEOREL (EAEE) 3fThBaune Lo

FEXEEDT LS

2026438 HAEHE : 26,00055M
2025438 T8 : 23,795HFM

HERR EEHE TBIFI-5EBDCAGRTE 7.4%
202543 AMAAH T E TOAERDCAGRTHE 7.0%

FEREEDT EFIF. 2022F 58 DEHKRTOHARICEVTIE. FHREFBEOBZRELD2EFOIE—FT
AL TWe, it A, FEFREEOT LESNEDRA I VI TRETZ0D. BHAEDRBDHH D ETH W
CFRTBDRE A& LT

LA L. 2023F3RHDRFENSBEEICL o 1cFEFRTIZORERYD GREBE) ZBEX. 2024F38HEXTD
CAGRIZ. H¥l5tEZ FRIZREL e ol fofe. At FEFTIZORABIE—RHNLLOLHMTLTED,
HYETEED DRBLEZEZABV

2024F5816 HICARLICEH KRR TIZ. FEFTIZORENBEE (LI EZBEX. FHEREEFBE TEITFLR
BLICEBERBWE LT

A8 - EEMME =FEEMN) oFER

o 2026538HIE1E : 27,00065M

o 2025%F3FHARMFH8 1 29,205E M

o FERREFTEITBIST-5EMDCAGRFHE 5.0%

o 202543FHIRKH T E TOAEBDCAGRTAE 8.4%

@t FEFEUNDT LB ISFHREEFEOERZ LE>TESH L TWVWB & LT,
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o 2026F3HHABIE : 12,00067H M

e 2025F3FHARMFAR | 11,5008 45M

o MEARESETIBIF-5ERDCAGRTHE 6.1%

o 2025FE3RMSHTEE TOIERDCAGRTHE 6.6%

Blttid. 20253 A0 RETE (HAFIETE) TH 10,5008 HME. HAEEICH L TENIYRLTWSZ L
ZRELTVBE LD 20RO EREE (11,50085M) IC&D. ENA YRR B2, T5IC. $E
FHROBENEZICBD DOHZIRAZHER. FERDTFOTENFREET 2 zriRIC. RREE
(2026F38H3) DBEIRE12,0008HMADERZBIET & LTz FAttid. FEXTRHIEEY 2BRICEVT. A
#HOFTEBHRITHICEMT Z1ERHL S D BYPGHRIC K BFIFBEMIITDICHFAERER TV S,

—AT. FHEEHBEZRE LCHR LN, BEMBECPARERCRABIR MEMPBEZ LG ->TVS I3
BRI EEHIZEZTVS, D7, PEREFE THIT122026F3FHDEERZER22.6%DEMIE. RLT
BETIRBVWCHBLTWVWS, BE. 2025F3B O IHFTETIE, BEFERIF206%ICEEEZRAHTH
%o

Fttid. PERESFE TR LI-REE (BE2EARLRTONIZEEDHIE. ROEDHIFX 15% B, BEFIZEFE20%
DHERF. EEHMRL/3UEZ BRICETER S, DOEDS%BEIZERY) ICEALT. BERICEH L TVWErZEKRLT
Tl

E+tid. 2023F58. MEANDFIEETZRET 57D, MUBKROEEZFHKR L Tco 2024F3FHALREIZ. EiE
RHMmS0%NEEZBIET LTS (EAIE3HDIEEZBRCLL) -

Bl PERESE TR LIS T OFERD ICHB L TSI EEHET %,

o RipIREFTE @ PHIEEFEOSEM TEE125,000~35,0006845H
o MRMAKRE : EET LR DINEEZ MR

» 2021511898, E+tIFPEAREEEZRRL oo NREIRKIZ2022F3883H 52026 F3AME TOSFERTH S (t
B9 2EEREIZ2021F3FBPRE\ENIRN—R G B) DN TDED2030FICEAMNBIETEZRICLIERAE S 3 Y
DB LTONUEMNITTHHB. £65. AAHFPHEEEHEZRARRTZIORBMHBTE LS. k. FHH'E
UT0BFZLR I IS, FHTIL—TOREKNBES 3>%. XTI RILE—FICILKRI D TH B,

» BEtiE AHZEIRDESERRFR. 5LV TORSREMZRIITI0ONREZXVH LI, TDLET. BFHMT
2R T BRELIEMTOREMICE D 2030FICEIETRELT TALBRADENBRRRICERY 21 BERZRE
L7co TDBIZL LT, 2021F38AREZ X2 — b~ (RHBE) L TB5FRD2026F3RHIF. BIFEFEROILACH
EEEHOBIBARLICED. UTOXEREZBIRE T 3,

e F EFE53,0006AM (2021438 AE#&I339,2948H M)

o 5 B¥E(REE26,00065M (F18,176E5M)

o SHEH%iIE - EERCHEEEUAN27,0008A8 (F21,118HAM)
o EEFA12,00065HM (F8,9145HM)

BH. 2021F3[HPRBDOFTLEARARD S 5. HiHl - EXRLCFEERUND2L118EHMAIE. |EFIXSD20,897TER
AIiC. FRACVYU T —2218AAZMELEBEE R >TWS, £07csH. EtOERHIEBHR SN 7$20,9008
FRCIEEZE>TWVWBRICER.
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)

E%

)

oo WREBEBC CHIC, MFBEE. ROEGEINES . BEMMGREHREDKEZHTF. HBWVE. LEBZ %
B L o

“Bnoa (100DGRH)

Blttid. "MARKIITMDO TELZPRAREABOREICHD. KT AHZIROEINEREZHEE L. £L
T EHOPREMN THZARNMIOEERZE. AHNE T 2400HEAH FoENBHEERRRERE. 7LE2 TR
FENIS. BEERICNTZV ) 1—2 3 Vi, AEREZXZAZBVHBEE) 23 5ICHERTALL UFICH
B B3100FREZF/# L Tco

COI0DFEEFVHTICEL T Atk B (X#) (2. AHOBETEETHS MFEK - FPDy T8k (RIS -
IRIILF—1 TEEEW - 20 . 2EI XD MIHBETIEHD MER - EE) Z28bE52FLER. —AD
fitem (vem) (CiF. THIEREAD TREL TH0OKH (&E) 1 £, £L T XEOD5IEER L YEDIBER &4
BS5LanhE3AN. Whw3oORT7 720> a3 ERZHRBLTVWS, 5 L TRVWEHINIRENUTICRT
10IEETH .

o DEZFrM/N—hrF+—1t

o QUIERDZAICEITIZZ—4 Y FTHIEDIER
Y —ERFHIDBEL

@7 O—-NILEH

OB DREF

EEEIOTADEEL
ORETBESID T 5Hh 55
@REETOER

o OFEFPTUVERIBOE R

o ORTEHDOBEIL

Ettid. PEREEEBEORE « FITICHTED. TS HVWHLEI0DFEEICOVLWTHIGLTWS ZEER—XELTW
%o

Blttid. FEHREHBEOREICHL. BEER - E2aVZBR#L. TOBRETI v aveEED. LT it
FRORBRROENL (AHIEXA LY REFHLTVS) ZEEX T AENECHREBOARAMEZRELT. £
LT TORREBZEREL §357HIC. REOESRXIETIILZELTEZ L TWVS,

REEE - REECaY

)

FEHHAREFH SBIF TETABEEIZ. BHENIETZE T2 REVEBNMIOEEX—A—r LTHRICEEKL.
SR - BB FEOCEIIN—TERETS) ThHhd. 86, AHOREEIIEXE LTHIFSNTWS D,
C CTIESRHDR A > b2 L TRRICEF DR EEBIZERL TV,

SEOHIREHBEOREICHE L. F11I32030FDBEHETE (RBET3Y) L LT #HkIC TALBRAOEDEEK
RICEHK TS CrZmRllico RENICIE. REOEREBERILAFNODLDOTHSD. KDOBAETHRICRI LT,
EHHABEEL TSR LU SREBIZZHERTHLICDDOTH S,

Twyiay

)

Ettid. HHTHIFEEER - ED 30 THB TACBARDENBRKICEMRT 51 ZEMEI B3I, RIcT
NREIYIIVERELTe RESNERARIIL—TDI v 3> TESGEEM L I-MGHRERIC K 2 EEMED
MLl THB, THIC. COMNENI v 3V ZZFITIBODEMEAL LT UTDI4DZED T

1. 2mE - affNfEEER (RR) ZE£HH LERICRETS
2. HIEKIRIRREICE T B RANICEMT B
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3. (h—h0) TEFEZLRE2IB CEIRREPZOREKEDEDICRZS
4 WDOETHER « %hx - BBI5% - DB A D SEEINS

Bttid. CNS54DICEDBATITIK CE T, NI v 3> THS ESCZER L IMBHMRIC & 5 BEMiE
DRl ZERTBE LTS,

AH LY RO SRIGECREFAMELIDDOHERDONF

» —AT. EIFSEOHIHREABEDOREICHE L. 2050FDN—R>YZa— b FIILERRZHD & T HROINRIRE
DEL AT XARLYR) 20 BLOMLTWVWB, ELT XA ML Y RDSRIEEROECREARAMEZ. X
TDIDEHRDOAF LD MLV FELTWS,

o RIZRIEDFZNL
¢ ICT (Information & Communication Technology) /7 RIMEADTI /O —=2T +
o ER - BEFRRE - AOEM

Fttid. CHS3DDXA LY RICISZZHIC. RERER. FiEmAR. FhEETRIICHET 25BTH 5.
B, ING3DDOXHMLYRTIEEL, T—IYEBHLTWS,

o EIBRIBEOZFELULICOVWTIE. BtAEE. BRAIRILE—RE. AV—FJ Uy F (OWERF) 031 L7
o ICT/TIRIMADTI /O =27 FTlE. EvIT—2BDRR. 5FEE. EV (EREHHE) OERD3
=1

el

e ZL T, &R -BRETE - AOBMICEAL TR, AV—FREORE. EERHTOSEL. VY1 IO
kD3mTH B,

FITENT B200EUEA (FREER)

P BRI, BT IL—THNFTENT B2 00BHEA (RREEE) LT, TAYEIE (B) 1 IC7+—HIXLTWV
CrLTW3, Ettid. TAl TIEHENK - FPDERLC T3 EE. NRE (BAR) | TRIXILE— - ZEHMORH
DT TVr—2a > RAREZED TWEHETR, i B T7+—H RT3 IN52D00OMRERIE. BHAR TR L&
TR CIFEEL <. 2026F3AHETOEMMMARRETIIAR . HETHARBE LTRLEELTWS,

P E5IC. TESRIXETILOEL) ICOMDBTE Lic, Ai#ELAEMDEVWELAICEBEOREDS 5. OBEEL
DN— bk F—1t. QRBDZANICAITIR—7 Y bHIZOREE. O2DFEQIRMILLIcT - LTHRT—F
T, QY —ERFFIOEELc@TO-NILERZ TMHiZREORIL) . OBt ORFRE TEKITFEREEH DR
b1 « @EETOLROEELEHEL. ORBEREFFIOEL 258, @ORBAFERD3IDZ HOI<KHORE
b1 « OAMBRELBE P TVREDOE R, ORNREIOBELD2D% N100FEEZ Bis LIHHIIMER] N £
NENDT—IELTIREHTWVS,

FHIREFEOBERR

) FEHHERE L /cREIRESTETIE. 2030FDORBE Y 3 V2 EN T 5 :BED2026F38MICE T3 NBEBFENRE S
Nico AE—F (RHFER) F2021F38ARBE B3,

& D UT 02026 F3 A EIG. FH2021FE1BICRR L cPEESHETETCBRETH 5. RIXD2026F3AMDOEHLT
RUCEAL TR TSHSHTE OBEZEE,

e 55 E&53,000684M (2021F388A%#E($39,021HAM. 5FE T35.8%18)
o EEFE12,00085M (F8,91487M. 34.6%18)
o REFZEIE226% (F22.8%. 0.27R1> MET)

55 553,000 FMDAER
o NE(KESE26,00085M (F18,176EHM. 43.0%1E)

.Y Shared k=20
=) Research  pescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | RS 24



)

o TREH - EEEMMA CFEAEMUSN27,00068HF0 (21,118BHM. 27.9%18)

EEORELER (RFBEOLER) (32021F3B8TH B, 2. 2021F38813. —BMERIC L B REHRGE
DY (#¥I358BAM) IC&D. BEFENEODLIIELIFEINTWVS, 207, Etid. REMICIF202143
BHADEREFZEITHIGS50BAHATH D, EDKELDEBNMBEELRTWVWS, BE. CD8S550BAAZREFEET
¢, SEFTOEMEIF40.4% ESRHETIZEHE T %, Flow BEMREH2021F388LD0.2R1 > MET I 35
BETH3H. BT BL5IC. SRISEBKEDRMREDL K< 1cod. BEARIEBLI—KHNICEARTZ I ZHDRAATL
HOTHB. ChiE. AHHNEIDOBERE L TEDIEEFRE20%ICEHRTEDHDTH B,

BH. EHBEANGREIIRRLED >TCDOD. 2026F38HICIE. RE - EER - ZOMAF TOHEFEDT L
FFEZBERC Lice CNSHERIE. BEXNIC, REORAHDOEER EIFER) ICBEFENTLRLVLEDTH S,
foo TOBIFEXEICEALTH, AT ZEE (FE&K - FPD. RFE I RILF—) | MNTB0EE. T 5EED3
DD I BEUERRDOA#H BRI il #NT 2RBEMITF T 3 HHDOEENBLERITIRLTULEL,

ezl AEttid. COPNBEZEELHEDII Y M XY RERLTES T, HLETH, BENEREAX-—COBEEE
L TRBIFTTWVWS, CHd. SEBROEBDITASIRTHHZFEREEDT LD, THBRAICKEIEAINDG
HTH?. RE. FEHOFEAREET LIZ. FEFEEEBDORITIE (Wafer fab equipment) DTIZFREILKICH
STEMLTWS, LML, S5 LE¥EATBIFLABRCBENMNIORBEIAIREI VW CIFBEDOHBMNIEBEL TS
b, BEitid. THBBEEFELALS. SRISEHNICRET E LT

RRIREE

)

COFBIARZERT 57D, FIFEKEDRFERE M T 5. 2026 F3AME TOSEBICE VT, KiBAIIE
DHERF - M EZ BRI L TEFT25,0008HH~35,0008H5H (FE/fT50008AM~7,00084M) ORHREZ XM
TREETH B, AHORIMBIREEIS. UTOLSICHB L TS,

* 20165F3AHARAE : 3,7308 M
* 201753AHASRME : 59368 5M
20183 AHARAE : 6,361B M
201953 HA%HE  5,965A 5
2020435 HARNE © 2,313BAM
202135 HARNE 1 4,822BHH
20223 AHARAE @ 4,385 M
2023F3AHARAE © 4,855 5
20243 R HARHKE 1 4,875R M
202538 HARNE : 5,032B4H
* 20265F3AH#A5tE : 9,00085M

- T HEAREFE TORMBRENEIZ. BERRKETH >7c2017E3FH~2019F3FBORRH . SES5FEM

(Q022F3BHA%E EL) Bk A X—JIlHh B,

Fle. SO LIRKEORBREORNE (&) (&, T L THEMREBEERE. ki 7Ot XB8&E. EEMRIEER
ETH B, FHHIFEFRNBERILERIIRRL TV ARVD, D . 2022F38 = SOTRIFD2~3F/HId. FEE
BERENRAEBICH S ESRHTIFESH L TUL 3,

RS

)

ET5IC. HRMARE LEET LR TINREZHR T2 Lic. RHADOMERREL.

e 2020£E38HAEME 1,1598AM (5LEEH3.0%)
o 2021E38HARE 1,2968AM (F3.3%)
o 2002438 HARME 1,2968HM ([F3.0%)
o 2023F3RAHARE 1,4008AM (F2.9%)
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o 20244E38HAEME 1,534BFM (F3.3%)
e 2025F3HHAEME 1,5698BAM (F2.9%)
e 2026538 HAHE 1,700BAM (FE3.0%)

CHBLTWS, Sy EFEORREETHS2026F38HIC. COFTLERE3I%ZERT % L. AEMAEEIZKL008
FRICG3RBLTH S,

Ettid. SEIHRE L PHREEFEORT. M5 - MEETICEAL THERKEZR LTS

SRUVATS A E DR

o HOEARLLER (TO%EE) ZiiFL. RENLEEESREERETS
o b, BIROEHZEARLEIZ. 2020FE38HIH65.9%. 2021FE3FHAH68.9%. 2022FE3FEAMT0.6%. 202343
BEAIXT2.5% TH > 1=

INZE T DHERF (ROE, EEFIRELY)

e ROE (H2EBAMEER) I315%%HIBX LT, ZFOKEEZHIFTS
o A¥H. BEEDROEIX. 2020FE38HIH'11.3%. 2021E35HIH'12.9%. 202243 FHAH14.8%. 202343 HEH
14.3%TH o7

o BEEFERIZ20%ZEFE LT TOKELZHIFTS
o BH. BEEOREFIREIT. 202038 HIH17.9%. 2021F388H%22.8%. 202243 AHAN24.1%. 2023438
HAH'22.9%. 2024F3R DR FARIZ18.5% TH %o

o EPSO#ttEF - ML

Fo=iftm

° WFBDIFDOIULZBRICLIREREZEEI S (F : FEttid. 2023F58. BEADFIBBTZRRT 31
&, BHBROEEZHR LT, 2024F38 UK. EERLHERS0%EEZBIETLETS) o

o H. BRI HMMIE. 2020F388H%34.5%. 202153 8HAH38.9%. 2022F35HAN'39.6%. 2023F3HHA
H41.4%. 2024F3R DR TRIISL.T% TH %o

e DOE (ACEXREILE) I35%%ZBIEC L T. ZOKEXHIFTS
o H. BEEDDOEIX. 2020F38HEH'3.9%. 2021 F3RHAA5.0%. 2022FE38HEAHY5.9%. 2023FE3FRAIF5.9% T
» oo

PHIREFBEORRIC. FAHRBRBEAOEFEROEEA L LT, 1) BEIRAXFHEOICEITER. 2) KES
B - KGUBRBILEICHA RS D25 % R L fzo
BEMRA ZHEHE OICE TR

o {LEBEIEMERLAEWVANFEDRS
o MIZ7OtLRKEICLZBNEHEDHRE
o BAFREIXILF—OER

CNSDHRDZETZEHTCERE LT 2030FEDEEMNRA XDHIBBIRZ2013FEL46%HMEEDfco TNISE
FEZECEMETH %, /L. 2021~2022F D2FMEIFEFHBE E LTV 3,

KEBFL - KRUSRBALEICRIT 7-HESR
FEHOEEIEFOLTOTOEIICEVWT, RWRBEL Z0OHEICRDED
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R L7=@0 . 2021FENABICRRSNI-FERESE. LU, 2030FICHIETE (REAEC 3Y) & FttiCE > THIDXT
ARRR—ZAOFTHREHE TH B, TDD. FEIEDOLBEREICOVWTERTZLHTEIRL, LHL. SRHTIE. Ftt
DHEFEIRICDOVWTUTD L SICERIR L TEfoo SEIRRSNI-FEREFEE QLR - IREEE WS EaH 5. HEOMIEZ ZIC5k
LTHEL kT3,

BIE  HRaIRORR

EtHISPHERE S SOBEBRZ AR L TLRV, F#ISFHIRRORERRICAT TORREREZ. HEaORES
FUHHHZDEIHEERDITTWVSD, Z—47 v hHFOSERIE. OFEK - FPD. QFRIF - TRILF¥—. OFFEM (B
PHREERIAATEL. BHEET « LA M/ . F) . ORER (RERKE. MZEH. F) . OERTH 5.

BB ROICODT I a> TS50 TEED3IRTH B,

LIEERDZBAL : 2—7 v hEHHF TOmmBR L BIETHIEOERI K.

2. FE(K - FPDRFORM | TISHKICRA T EERESDEME, RIHARIRDRMFHE.

3.O-NIABRER | X7 AETIR205E. B\t (Fait. BERM) M5 (Sre2ETUX
A) o

7oarrI U nERM
2=y BT HEORADIETH 5 FEK- FPDIEFEEDZEZ

EHOFEFRBEREX —N— L DHZWE 1994FDLRICTHDIFS. 1995F181THRPADIRM « KERABKT
HOFHHEREL. MRS, BATEIMRK LD FEE - FPDABFAOEDEAICED VWERVWVERZZIF T, ﬂ
HRFFEFRREREMIT OBHEMERZED. 197TFICTYF I Fv ON—N—VEOBHREADEHLISRE -
foo COFEZAMITFERTEEIFATNDS, 2000FICH TSI v VAFEEL. 2001F12/E300mn~ T /N\LIET v F
VORBOF v N—N—VICAHOBRIEERAIN. AHORERNEIZ— b L, &REWFER (BLS) 0
BEIIHHEEHICBRBIENEATED. BANE -2 ZRBIKIAATC R SA Ty F oI IENBLEIZMERICH B,
E+tI3EER IR R A RROMARZ & DEIET B,

EENSEEETHON—93 LT, EROSALEHE

E41132004F9BICAAD— T« VI £V 2 —#HARHO2H/A ZBUG LEJFRAIL LT & T, PVDAEMT  L\b
NBERORARXEMIDEFIEL LTco PVDAENMTIZ. EERTF R JOLRBREDERZERIGEAR L EHICA
ZoL. YIHIE, SRERCRNIRORHEIC. BENOSVRBELSHEEL S I v 7BEEZTM L. MEREE. Malk
BREDKEEZNE T 2RERXBETH D, FEHHITAFCEOMREUIEMTIMIC KL BERD SPVDAEMTIC K 57ER
FTREVERZAN—FBI IR >Tce CORKFICEDEZ—7 Y hHIGHBFOLLD LEHEDHDILICKE D,
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E % JAFN

A EEBEIZ—EBZEIEHTH DD %D OXREHHEICEAL T, F1t2025F3FAOBMIESFHRESZSORITERIC. TiET
—AEEERFZIT. QQREBICEVWTT Y IT—F93FETH S,

BT I —7 (B LCETOBFRER) 3. At EETFRM64t. IBEJBTRM2ETHER SN, BHMI ZAO
L. ZORAZEHEHFC LTTDAIENTI. ZACO—TFT« >J NI, PTARUENIT. PVDAIBMTEZIT o TV, CNHId
WInbd, HNIROREMICEOEMEIIELZIUHEOREZM LI Az 59 2 REAREMI I
HDTHB, AHIIFEEDOTREM BRI Z2HREFEETHZS LA, BRORBICEE LIRERRAOREEER
BELY3, BEO-—XICHRT 2RAEAXEDRREL T TEHL. FILLW P FUIT— 3 oHERE (Fl - REILY
FOY) ICHBENICEBHEOZBDNER My IO TERBOEBINL B> TWVW3, AHTIFZ D& 54 T8hE. BRFE. &
iiBAF1 O=M—FREZERL TLD,

I Xy hRIFEERLIZ. BHEMNT (BE) 75.2%. BERFE445.0%. BAFE13.8%. ZOMMRELEMNT
57%. SOV ) T1—%04% (2023FE38HA) ., EI A2 FRIZE (BREFZ) R|iE. BHMNI (A) 23.1%. BR
F21t14.6%. BHNFE125.0%. ZOMKREWIEMTLI?.0% (A) TH3. BHDENTE LHERIF23.3% (2023438
) T, BNEHLIEBEACERATNERTH S, BAORESEEICITZENITY —E XL THRL, AR AE
BREDIRFZTEFHITZ I3 HZD. AHIISANMIV—EIEETHZ. AHITEACELIIFELELSDHT
BADZA4 Y RZNZ&ES. SRACVY) T —F (17T7TEAHM. 2023F388) =H TV 53,

I AY MRIFTELEEER
IR RIS 1653818 175384 1838 1938 2053AM 21F38H 22438H8 23F3AM  24%38H 2559381
(BHA) L L L L L £ £ £ £ £
bl 28,746 28,964 34,109 39,558 37,896 39,073 43,813 48,144 46,735 54,231
AL 10.3% 0.8% 17.8% 16.0% 4.2% 3.1% 12.1% 9.9% 2.9% 16.0%
BEINT (Hik) 21,933 22,309 26,183 30,400 28,221 30,141 33,043 36,184 33,859 39,213
AL 14.4% 1.7% 17.4% 16.1% 7.2% 6.8% 9.6% 9.5% -6.4% 15.8%
HERLE 76.3% 77.0% 76.8% 76.8% 74.5% 77.1% 75.4% 75.2% 72.4% 72.3%
ERFait 1,978 2,111 2,312 2,493 2,364 2,018 2,399 2,414 2,457 2,656
HILELE 1.5% 6.8% 9.5% 7.8% -5.2% -14.6% 18.9% 0.6% 1.8% 8.1%
= 17454 6.9% 7.3% 6.8% 6.3% 6.2% 5.2% 5.5% 5.0% 5.3% 4.9%
BAFRL 3,262 2,806 3,642 4,460 4,925 4,800 5,695 6,622 7,257 9,319
[znE: 354 2.4% -14.0% 29.8% 22.5% 10.4% -2.5% 18.6% 16.3% 9.6% 28.4%
1244 11.3% 9.7% 10.7% 11.3% 13.0% 12.3% 13.0% 13.8% 15.5% 17.2%
ZOthRELEMT 1,572 1,736 1,971 2,204 2,384 2,112 2,502 2,745 3,019 2,880
HIEELL -10.6% 10.4% 13.5% 11.8% 8.2% -11.4% 18.5% 9.7% 10.0% -4.6%
-129:4 5.5% 6.0% 5.8% 5.6% 6.3% 5.4% 5.7% 5.7% 6.5% 5.3%
EROCYVTF—% - - - - - - 171 177 141 161
HIEELL - - 3.5% -20.3% 14.2%
= 19454 - - - - - - 0.4% 0.4% 0.3% 0.3%

WP @ BT — & & D SRAEERL
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b bl Pl = 10

iR LS 165E38H  174E3RAHA  18E38HA  195F38H) 20538H 21E38H  224F38H)  2393AH 2493AH 25538
(BAMA) 4 E< E E E E E E ES £
FtkE 28,746 28,964 34,109 39,558 37,896 39,073 43,813 48,144 46,735 54,231
HIEELL 10.3% 0.8% 17.8% 16.0% -4.2% 3.1% 12.1% 9.9% -2.9% 16.0%
ER 23,678 24,407 28,206 32,155 30,543 30,350 34,568 36,942 33,573 37,914
AL 9.6% 3.1% 15.6% 14.0% -5.0% -0.6% 13.9% 6.9% -9.1% 12.9%
L 82.4% 84.3% 82.7% 81.3% 80.6% 77.7% 78.9% 76.7% 71.8% 69.9%

B 5,068 4,557 5,903 7,403 7,352 8,722 9,245 11,202 13,162 16,317
HIEELL 13.7% -10.1% 29.5% 25.4% -0.7% 18.6% 6.0% 21.2% 17.5% 24.0%
;17424 17.6% 15.7% 17.3% 18.7% 19.4% 22.3% 21.1% 23.3% 28.2% 30.1%
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BER T L— LA DR R T L. BAREBEORY (7—UR5Er8)

OB R OMIYITEBICHIE T Z3EHLTEET. MIMICH LT B ZfF. B, 3 VIFBEDHIEZED
R EZ 5 X730\

QBEFEBEORE S ZLEWER (BE0.1~5mmizE) TERTE 3,

ORBEZEEL TVARHFIIEMELDBEBLLLTED. TN TEBRLY. B, BLURILYE
OEBEMHEEBERICNE LA L TVE0T. REEOMEREEIIBRD TEBNLHDEHR>TWS,

F—EEE 1 5 RBIRICEARD & 5 BRIEDD B
DBSHENG2AELET. MIEROK S VRISERY 5 L RN TH 5.
OBRBYICEBEOESVIAE . &ORSBEENERT.

OEFBENLDAZVDOT, &DEHEORETICLBRNTLETH 3,

TSARBHE  [EDNEREBD. ARDFHRFICABELEISICEF LRI VICHR (=88) LIRRE
DEASRFZTZATEVND: COARZPRLICERERDARERDED Ty b2FALT £
B 82 omMaMBORREESNBZEBEII VIR E5IVvIREERHBZIVIFERLZHEAEDET
Y =Xy FOMERME AR LIESN T 28552 TS AVBREL VWS, KQFRTITSBHE (APS) L FHESR
CENHZETo/cF v > IN—RTITSAHE (VWPS) BB, HFR @ FtER & D SRHtRSE

BRI L—LEs (EBR. TeFLY (FONY) XEHREE L. £F - AEHRM 2 ARES LIMIYREIC
RIRZTRL S BIBEET. 7— U BRFELHICT AV —IB5E (Wire Process) LHFFTN TV 3. EAY B
METILTZ UL BEia. NEY FEFEOBRMRMEZRO L. (. JOYX TR, REW. X722
. VI 7T MERE - EEHRMETHTORREL S,

BEXZL—L35  BRICNILEESIv o0y RE. BHELTHEBEZERSEZ AR AEXOY KA
(Rod Flame Spraying Process) Y#SHENTWD, AR (FELTER - 7EFLY) ICL>TELRICA
MEINTHMFOADEMERICEDEMICHGITONEEE. BREENZLOESIIVvIREZEMEE 3.
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EICREZRM Y 2BHET. BRED 72— 07 (AR REBICK > TEJILISAVEENER I N, £
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RICDBELAEDITHT B EH 5. BLMEEEZHEIET S, C0ED. FLALDEFARICT T 3ME
M. MIO—Y3av MErvrvETF—>a>IO0—Tarvi SREEFEICHLENREEZRT,

BRI L—LBS BT L — LBFECENBHVOFARSHEIR. BRAVRBREOENZETHZ I LICE S
T BREMERICIEHT 28RN RZHESE. COMBEXD v MROPOICH R Z #iG L TARE X
FARREICL. BRETEHRER I IABHETHS. HRAMNMHDVETEETEMICERI 7D, EHT
WETRBENERIIRBEZTM TSN TE S, FHICKILYY — X v bR OMEFEEREDORZM IC B
ZHIET 5. ERNICKENRINEDT, BEAFAICERNIDGEGRENMESNS, WA AHER K
D SRitHmEE
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BHEERICT AV —ASE (Wire Process) SN TV S, FAT 3 RMITEMICIIITE32BYEE
THNUIETT—VBEICK B BHD AT H %,
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BL. BYIAMELER, REREROFFCBELVWVELIBEE TEAH TN APSAFEERIITHEFIERE B THE
BLTW3, BILTIAVBRECEIGEIZCDAPSEFED Z L =Y,

RBETSZXaq NEDZE[Zz—BEN-2Liche. BETFTTREEAXZHALSESHABLLF v /N—
NTITS T ARVBHREZVPSAGIELIESR, COBEIRDEL S BRHZEEL TUWS, OMRFEIELD
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HFT : BARBRHPRER K D SRAER

BRI EIC & 5 RENEMIES

EHOREHENTISETEREC LDAR X LAKRTENZIEEARN TH S, Ko T BZESEIRATIIR. B
ENORITHE. BEEADSI—T 4 VI MREBIERPHUEREESNMZ BHTHICIRA L. —EHBEEN > TXE
HEMIZHEY. FtidREMEZEAN. J—FT 1 V%2 e TREZEFELTWVWS, BEAOD—IL (Y>F—F
FAV—O—)) BERSIETTERELENSEVHERVKI—T 1 VI WERYICOVWTIE. FHOHEIBEEDTS
ICHAEWTI—7T 1 YIEEZTS CEICB %, EHOREERIIERETIELS - ERBERFERAENL300A (202353
BXR) TH3H. REHEFDH S L1,500~1,600 AIDFFICHE>TWS,

EHOREHEMITRESIZ TS ITEHP T OMRELEMT A CEBRNTIT O FEIEFE 7L — LBARBEAFE
KRICHEZIEBNEEL TV S, BREAMITH - THVESREFRLBRZDT. AILEYEY T« I BREIRRY
A2 £ Z2 8T 3 HBENEEBOEEIEL.

FHOBHMIEROE TERIRAXEMIS 1 Vid. EBENAEBOARBREOMIICEL AR B> TWS, /NEEE
EIITH>TH. BESBMUOMIAREEREEDZIHRILLTWVWS, > T. AHOREAREMIIZEZRIEEEICE
fttEhTWwW3,

BHREFOCTEIREARXEMIOBEE-—XDVEDIF. THOEERFBEOME - MAMDOBELTH S, HIXIE. W%FR
ICBITZREZ>OO-IADIA—T 1 VJIZED. EEINZHHROSHELLPO-ILOREHEHIRNZDTH
%0 BSIVELO2D=Z—XF. BEEHROBMINMEL - SRBLTHD . FEFVMSEEBON—YPHIZ—E>DOOY
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RENEMIOFRIE L3R

MEhEZ 2o 22 72PN

Oma O »C

WiE=—X HI5TE 5 SN
TIEA BT
AR RO - A Tt
TR EXTL
i " : ak - L F % " A& #
WA W s O it - 5 sheliE LLILN -
CEEE

HiFR © EfEER

OX MEgE

EHt O RE (ST LHEFIHEEI6%. REBEE14%. EXFEE2% (2023F3/ER) THB. AHORREER
DRRIE. FHHEE29% LNIMTE24% THDRE G MHE14%. BEHERELL%. ENRCHEHES%. BEEDE
T%. TDOM10%TH3 (REEF) . REBORRTH. AGEDNSEZLHDTHED. HEAENWEOIX MEEL G- T
W3, FIHOREHEMIERIG. BESIURI—T 1 VIRWERY T CICHD ARNELD . TLBIEICHIRAIC
CLEBCHREINSD,

bl i
56 LR 165E38H8  175E3BH  185E3BHA  19%E3BAHl 2083AH] 21538 224388 23%38H8 24%38M 255384
(Bifk, BHMA) Bifk Bifk Bifk Bifk Bifk Hifk Bifk Bifk Hifkx Bifk
MR 2,404 2,178 2,542 3,110 2,794 2,844 3,249 3,781 3,453 3,861
712454 15.0% 13.8% 13.3% 13.9% 13.0% 13.3% 13.7% 14.2% 13.1% 13.1%
HEE 4,310 4,212 5,015 6,158 6,066 6,227 6,806 7,629 7,264 8,514
L 26.9% 26.6% 26.2% 27.6% 28.2% 29.1% 28.8% 28.6% 27.6% 28.9%
HEMITE 4,658 4,622 5,407 5,916 5,653 5,353 5,833 6,488 7,134 7,321
1244 29.1% 29.2% 28.3% 26.5% 26.3% 25.0% 24.7% 24.3% 27.1% 24.8%
51 4,657 4,802 6,153 7,139 6,971 7,000 7,742 8,797 8,504 9,791
MR 29.1% 30.4% 32.2% 32.0% 32.4% 32.7% 32.8% 33.0% 32.3% 33.2%
BHRUEE & 780 734 890 1,006 995 899 1,051 1,388 1,163 1,273
1244 4.9% 4.6% 4.7% 4.5% 4.6% 4.2% 4.4% 5.2% 4.4% 4.3%
HERE 1,404 1,518 1,931 2,149 1,936 2,130 2,539 3,013 2,832 3,548
1244 8.8% 9.6% 10.1% 9.6% 9.0% 9.9% 10.7% 11.3% 10.7% 12.0%
ATEENE 967 1,004 1,225 1,804 2,020 1,864 1,851 1,952 2,030 2,133
1244 6.0% 6.9% 6.4% 8.1% 9.4% 8.7% 7.8% 7.3% 7.7% 7.2%
Z O 1,506 1,456 2,107 2,180 2,020 2,107 2,301 2,444 2,479 2,837
11244 9.4% 9.2% 11.0% 9.8% 9.4% 9.8% 9.7% 9.2% 9.4% 9.6%
RRLEER 16,029 15,814 19,118 22,325 21,486 21,425 23,632 26,697 26,356 29,489

WP @ BT — & & D SRAEERL
*ROBEDNSHERIC SRB BN DB\ EEAAICLIDELIABETH B CICER
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RERES SU—REEBOHE (ER)

IREERU—RERS 165E38H  174E3AHA  18F3BH 19538H] 2053AH1 214E3AMA 224 38Hd 23538 245938AH  254E3AMA
(&, 5AM) g &g g = b 255 i i e 2+ i i
REREN 306 328 362 421 378 338 295 315 386 413
i:-124:4 6.2% 6.7% 6.5% 7.0% 6.1% 5.7% 4.7% 4.6% 5.5% 5.2%

NG 2,311 2,290 2,504 2,660 2,791 2,788 3,036 3,257 3,170 3,575
1244 47.0% 46.8% 45.2% 44.2% 44.8% 47.1% 48.0% 47.8% 45.0% 44.8%

UNGS 1,857 1,974 2,135 2,257 2,360 2,448 2,541 2,769 2,883 3,136

19454 37.7% 40.4% 38.6% 37.5% 37.9% 41.3% 40.1% 40.7% 40.9% 39.3%

HE535 | 4B AE 279 298 323 326 318 402 444 437 357 416

[-14x4 5.7% 6.1% 5.8% 5.4% 5.1% 6.8% 7.0% 6.4% 5.1% 5.2%
BREHGTER 175 18 46 77 113 -62 51 51 -70 23

- 154s4 3.6% 0.4% 0.8% 1.3% 1.8% -1.0% 0.8% 0.7% -1.0% 0.3%
REREE R BIEE 352 352 355 365 342 206 217 270 345 386
1744 7.2% 7.2% 6.4% 6.1% 5.5% 3.5% 3.4% 4.0% 4.9% 4.8%
REENE 52 60 138 224 273 273 209 247 237 263
;1744 1.1% 1.2% 2.5% 3.7% 4.4% 4.6% 3.3% 3.6% 3.4% 3.3%
HIERRR & 740 719 771 844 974 1,068 1,080 1,143 1,267 1,243
i:-124:4 15.0% 14.7% 13.9% 14.0% 15.6% 18.0% 17.1% 16.8% 18.0% 15.6%

ZDfth 1,160 1,141 1,406 1,505 1,471 1,251 1,492 1,575 1,641 2,095
WAL 23.6% 23.3% 25.4% 25.0% 23.6% 21.1% 23.6% 23.1% 23.3% 26.3%

At 4,921 4,890 5,536 6,019 6,229 5,924 6,329 6,807 7,046 7,975

HFR BT — % & D SRIER
ROBEHNEHERE SRB BV HBD MEREAICKDELTABETH S CICEE

I GCRARIEREH TH . Ft2025F3ADOBEMIFREEORITRIC. THET—FIFEZHEXIT. QRERKICEVLWTY
vIT—rTBFETHSB.

BT I — 7 (A E L VAT OBEFREH) IS Bt EEFRA64. IBEBFRIA2ETER SN, BRMIZHOE
L. TORESEF e LTTDAEMI. ZACO—7« ZMI. PTAAUEMTI. PVDAEBEMIZFEZIToTLD, 5 idL
THEH. WNTROREICZEDEMEIIRLGIMBEORBE M L ezt 59 % IREFEMT) LMFHINdD
DTHBo

B+1132004F9B ICHAR D —T 1 Tt V2 — KA SHOEMAZEE LERFRA LI 2T, PVDAEMT WD
NZEROREREMIDEFICER L7,

Ett DB TE EHEERIZ23.3% (20235F3A8H]) T, FITBNELLLLBREERINEAERTH S, AHHIZBARRCIE
BLDT1t 22BN ZR/ATVSH . BAORMBEDEEFRIZFREIT o> TULRV, BADOHEERICIIZFEMIY
—ERRITTHRL, BEMECAFRRELREORTZFHIITIZEC30H 5D FEHIIZFAMIY—EXEXTH 3,
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BE (BR1—Y—, 8541—Y9-)

BEINT PVDALEELNT
TDILEENNT ZOfthEREAREINT
ZACO—F+ >2L AR, k%, 7L E)
PTASLIE
(BA) (3m5h)

F=tt
*EREFE(LMN)ERE RERINERAT
*RER(EWLET BRAFE

B (b—HhO#%kRA=)

F=t HERERBFRG GIRAT
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HAN TAI VIETNAM CO., LTD e (Rksfth)
2N ATS Techno Pvt. Itd RS (BkEpfth)
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I XY FRISE
(BRMA)
wES
HIEFLL
REINT (84E)
HIEFLL
WAL
ERF&it
HIFLE
12424
BAFET
HIEELE
HRLLE
Z DRELEMT
HIEFLE
1274
ROV T —F
k=34
HERLLE
BIAY MRIE (BEFE)
AIEFLL
EEHEE
BEMI (84F)
HIFLE
el =S
ML
ERFait
HIFLE
feplEe =S
HBRLLE
BAFRH
HIfFLE
EEFEE
HBRLLE
ZDRELEMT
HIEFLE
EERESE
ML
€U X2 SRISREE

HiFR BT — & & D SREERL

1653818
E
28,746
10.3%
21,933
14.4%
76.3%
1,978
1.5%
6.9%
3,262
2.4%
11.3%
1,572
-10.6%
5.5%

5,028
2.8%
17.5%
4,520
18.3%
20.6%
84.1%

-16.0%
13.8%
5.1%
589
8.7%
18.1%
11.0%

-0.3%

-349

1745£3AH
e
28,964
0.8%
22,309
1.7%
77.0%
2,111
6.8%
7.3%
2,806
-14.0%
9.7%
1,736
10.4%
6.0%

5,801
15.4%
20.0%

4,889

8.2%
21.9%
82.8%

402
47.8%
19.0%
6.8%
491
-16.6%
17.5%
8.3%
122

7.0%
2.1%
-103

185E38HA
E<
34,109
17.8%
26,183
17.4%
76.8%
2,312
9.5%
6.8%
3,642
29.8%
10.7%
1,971
13.5%
5.8%

7,363
26.9%
21.6%

6,009
22.9%
23.0%
78.9%

502
24.9%
21.7%

6.6%

974
98.4%
26.7%
12.8%

126

3.3%
6.4%
1.7%
-249

195381
£
39,558
16.0%
30,400
16.1%
76.8%
2,493
7.8%
6.3%
4,460
22.5%
11.3%
2,204
11.8%
5.6%

8,076
9.7%
20.4%
6,515
8.4%
21.4%
78.7%
545
8.6%
21.9%
6.6%
1,064
9.2%
23.9%
12.9%
152
20.6%
6.9%
1.8%
-201

204384
£
37,896
-4.2%
28,221
7.2%
74.5%
2,364
-5.2%
6.2%
4,925
10.4%
13.0%
2,384
8.2%
6.3%

6,812
-15.7%
18.0%
5,273
-19.1%
18.7%
74.4%
491
-9.9%
20.8%
6.9%
1,056
-0.8%
21.4%
14.9%
266
75.0%
11.2%
3.8%
-275

*ROBENEHER EISRBBISENH B, TEAEAICEDELABETH B EICEE,

YITEITAYFFRE 165E3AHA
(BAEA) £
FtkE 28,746
AIEELL 10.3%
BHEMTI (BE) 21,933
R 14.4%
L 76.3%
igﬁs - FPDEISEBAIGEA DM 10,069
B 20.2%
11244 35.0%
AN E 8,628
HIEELL 18.7%
WAL 30.0%
FPDHE 1,441
HIfELE 29.8%
1744 5.0%
EEMMAIRADIMI 4,072
BRI 8.5%
[i-124:4 14.2%
FHMARMBRIBADINT 3,438
BIfELL 13.1%
112454 12.0%
TOMOBESINT 4,353
B 8.8%
[i-124:4 15.1%
Z Ot RENLENT 1,572
AIEELL -10.6%
71244 5.5%
ERFait 1,978
HIEELL 1.5%
[-14x4 6.9%
BAFERHL 3,262
AL 2.4%

.Y Shared el

-0 Research

175381
£
28,964
0.8%
22,309
1.7%
77.0%

10,003

-0.7%
34.5%
8,519
-1.3%
29.4%
1,484
3.0%
5.1%
4,050
-0.5%
14.0%
3,497
1.7%
12.1%
4,758
9.3%
16.4%
1,736
10.4%
6.0%
2,111
6.8%
7.3%
2,806
-14.0%

185E3FH
ES
34,109
17.8%
26,183
17.4%
76.8%

13,474

34.7%
39.5%
11,273
32.3%
33.0%
2,201
48.3%
6.5%
4,218
4.1%
12.4%
3,697
5.7%
10.8%
4,793
0.7%
14.1%
1,971
13.5%
5.8%
2,312
9.5%
6.8%
3,642
29.8%

195E38 1
£
39,558
16.0%
30,400
16.1%
76.8%

17,134

27.2%
43.3%
14,895
32.1%
37.7%
2,238
1.7%
5.7%
4,154
-1.5%
10.5%
3,662
-0.9%
9.3%
5,449
13.7%
13.8%
2,204
11.8%
5.6%
2,493
7.8%
6.3%
4,460
22.5%

205F38 1A
£
37,896
-4.2%
28,221
-7.2%
74.5%

14,102

-17.7%
37.2%
12,497
-16.1%
33.0%
1,604
-28.3%
4.2%
4,782
15.1%
12.6%
3,899
6.5%
10.3%
5,437
-0.2%
14.3%
2,384
8.2%
6.3%
2,364
-5.2%
6.2%
4,925
10.4%

2153R1
e
39,073
3.1%
30,141
6.8%
77.1%
2,018
-14.6%
5.2%
4,800
2.5%
12.3%
2,112
-11.4%
5.4%

8,914
30.9%
22.8%

6,760
28.2%
22.4%
78.6%

406
-17.3%
20.1%

4.7%

1,297
22.8%
27.0%
15.1%

135
-49.2%
6.4%
1.6%
314

2153848
E
39,294
3.7%
30,141
6.8%
76.7%

18,176

28.9%
46.3%
16,030
28.3%
40.8%
2,145
33.7%
5.5%
3,965
-17.1%
10.1%
3,166
-18.8%
8.1%
4,832
-11.1%
12.3%
2,112
-11.4%
5.4%
2,018
-14.6%
5.1%
4,800
-2.5%

2243841
=8
43,813
12.1%
33,043
9.6%
75.4%
2,399
18.9%
5.5%
5,695
18.6%
13.0%
2,502
18.5%
5.7%
171
0.4%
10,571
18.6%
24.1%
8,086
19.6%
24.5%
76.5%
471
16.0%
19.6%
4.5%
1,537
18.5%
27.0%
14.5%
468
246.7%
18.7%
4.4%
7

22fF3R4A
S
43,813
11.5%
33,043
9.6%
75.4%

20,643

13.6%
47.1%
18,990
18.5%
43.3%
1,653
-22.9%
3.8%
3,707
-6.5%
8.5%
3,450
9.0%
7.9%
5,242
8.5%
12.0%
2,502
18.5%
5.7%
2,399
18.9%
5.5%
5,695
18.6%
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23F3A8
£
48,144
9.9%
36,184
9.5%
75.2%
2,414
0.6%
5.0%
6,622
16.3%
13.8%
2,745
9.7%
5.7%
177
3.5%
0.4%
11,003
4.1%
22.9%
8,341
3.2%
23.1%
771%
352
-25.3%
14.6%
3.3%
1,653
7.5%
25.0%
15.3%
468
0.0%
17.0%
4.3%
188

233841
£
48,144
9.9%
36,184
9.5%
75.2%

23,260

12.7%
48.3%
21,739
14.5%
45.2%
1,520
-8.0%
3.2%
3,802
2.6%
7.9%
3,582
3.8%
7.4%
5,639
5.7%
11.5%
2,745
9.7%
5.7%
2,414
0.6%
5.0%
6,622
16.3%

245384
=i
46,735
-2.9%
33,859
-6.4%
72.4%
2,457
1.8%
5.3%
7,257
9.6%
15.5%
3,019
10.0%
6.5%
141
-20.3%
0.3%
9,662
-12.2%
20.7%
6,284
-24.7%
18.6%
68.3%
492
39.8%
20.0%
5.3%
1,892
14.5%
26.1%
20.6%
534
14.1%
17.7%
5.8%
457

245384
£
46,735
-2.9%
33,859
-6.4%
72.4%

19,557

-15.9%
41.8%
18,019
17.1%
38.6%
1,537
1.1%
3.3%
4,923
29.5%
10.5%
3,651
1.9%
7.8%
5,727
3.4%
12.3%
3,019
10.0%
6.5%
2,457
1.8%
5.3%
7,257
9.6%

255384
£
54,231
16.0%
39,213
15.8%
72.3%
2,656
8.1%
4.9%
9,319
28.4%
17.2%
2,880
-4.6%
5.3%
161
14.2%
0.3%
12,561
30.0%
23.2%
8,868
41.1%
22.6%
68.4%
349
-29.1%
13.1%
2.7%
3,330
76.0%
35.7%
25.7%
422
-21.0%
14.7%
3.3%
-409

255384
£
54,231
16.0%
39,213
15.8%
72.3%

24,114

23.3%
44.5%
22,369
24.1%
41.2%
1,745
13.5%
3.2%
4,872
-1.0%
9.0%
3,927
7.6%
7.2%
6,298
10.0%
11.6%
2,880
-4.6%
5.3%
2,656
8.1%
4.9%
9,319
28.4%
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- 15454 11.3% 9.7% 10.7% 11.3% 13.0% 12.2% 13.0% 13.8% 15.5% 17.2%

ROV T —F 171 177 141 161
AL - - - - - - - 3.5% -20.3% 14.2%
51544 - - - - - - 0.4% 0.4% 0.3% 0.3%

PVDALIEA T 1,978 2,111 2,312 2,493 2,364 2,018 2,399 2,414 2,457 2,656
HILELE 1.5% 6.7% 9.5% 7.8% -5.2% -14.6% 18.9% 0.6% 1.8% 8.1%
1294 6.9% 7.3% 6.8% 6.3% 6.2% 5.1% 5.5% 5.0% 5.3% 4.9%

TDXUEINT 803
[znE: 354 -8.9%
=154 2.8%

ZACO—7 1 VY mMT 406
HIEELL -9.6%

-124x4 1.4%

PTARLIZANT 364
HIEELL -15.0%
= 15454 1.3%

ZOMEI XY~ 3,263
AL 2.4%

HRLE 11.4%

HFF BT —2 & D SRA1ER
*ROBEHNHER BB IBENDH DD, MEAAICIDELBETH S Z CICBE,
*PVDALEENI TIFEIRNF &4t (UJCC) HMT-oTWW3,

EREED ) E— FREICL B INEDREM

Bttid. BEICEVWTHISHETFE (FIRR) MNEEZTES C CPaftbRR e B2 8idH>TH, FEK - FPDDE
EHEFENBVEICIIEBNICIRED T LD B RELILEFREZFR>TUVS, COERIE. FHOBEERIFE
K« FPDRZIFT TR MEREITORHEL . BIMEECHKERMSIEMT VSV E—-FEREICZZISNTVS I LIC
LBHDESRHTIFEZTWVWS, AHIFBEE=—XZEARRICNAIVRFODLDZITEHT I T, BENEZOHEL
RAHICHILTVWBD 5 TH B,

B IEFEK - FPDOF TOBENES LVCERFRLDEERDERDOAIC. 2017TF3IFEA~2019F38AFTER
6,000B FAFIRDEKEDRBREEIT> TS e, 2023FE3FMDORIEIRE 34,8558 7 (FIHALE10.7%18) TH -
oo 2024 F3AHADRBIREFTEIZS5,00068HM. ERTIE. RR « AR - LAMIIZOEEKFI D& - hRAF
(2,6008AM) . MR, ERLGFEEXFEZ REXCEERBEAL L Z5E. £, BAFRHLRZEOHITIHE
]/ T2,100B A%z HE, 4H. MRAXREIFFTLLTINREEZBRE LTWVWEH 2024F38H133.1%RAH

165E38H  175E3RAMA 1838l  19438Hl 2053AHA 2138 22438H 23538 24938 2553RAM

(BRMA) bt bt i bt i i i i =i =i
RlBRE 3,730 5,936 6,361 5,965 2,313 4,822 4,385 4,855 4,875 5,032
RATEENE 1,560 1,703 1,948 2,658 2,991 2,771 2,783 2,987 3,056 3,283
[riEE s 862 834 905 1,003 1,159 1,296 1,296 1,400 1,534 1,569

HZERRR B LR 3.0% 2.9% 2.7% 2.5% 3.1% 3.3% 3.0% 2.9% 3.3% 2.9%

WP | BT — & & D SRALERL

EttORAZERARIG. ¥Rz RBLIAITARCBEE - —XICAIG T 2EEBARO2ARFTHEL TWVWS, £ UTD3
REERMEREERE LTW5. OBRHKMER (—REFEERN - EESROMBMERE. BH 7O IRE) @ +E
AER ALl CRRRMFICL 2 F 5K - FPDREKENSFORE) @ ROt XMAE (L—F—IGH. PVD.
CVD. DLC. TD. ZAC) . B¥&I—T+1 >,

Bt 7 )L — 7 OMFERAEED AT RMBARMBAD RO B> THEL, 7O HEREORKE. &KiffkL>FD
BECEDEERIZED D L DI, BRERMOMBPCA. KiTFHRONER CZE L TEMNGREZSD. HE
AEDOLANILELEER>TWS, —A. ST 2BEE-—INOHIGHD KD SN2 EmARCEERMINAREICD
WTid. BTHOER. &G, £ERKMERP CANKINRRARANEEISEE TS LT ARBNIGZIT>TW5,

BHE. PVD (ERE) ¥DLC (RAVEYRSAIA—RY) BEDERTOLXICAL TE. ERFFRHOBAI—
T 2T HRARHEHHAL THEREZED TLWB, 2023F38MICHIT2RAMY IIL—TOMEHEEDHER
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I3LA00BEAATHD., EIXY FTEDEBABRRDEE D TH B, BH. AT IL—TOMREEEEIC DOV TII.
BECIAY CADEDHDPRELHDDHZ VD, €AY T EOMEMEEISEEH L TULAL,

(1) FBSIINT (BE)

E+LIFFHRI B ROERICAEIT T, FEE - FPD. FFEMPRIE - TRILF— Baxtl. BERLCZHFOIC. SHEERS
MICH T B RENERMOBAREZHELEDTVS, CDS55. FEFDFICEVTIE. HERE X — 7 —EBammE Tt
TIAX - A—T 4 YIRMPCHEF v v I ORRZMHEL TLD, HICHFERRERETHB SSANIVF U IRE
B@AEITTIE. oMb Eyv I TF—2ERZERE LT/ LANILOERIEZ FOERLEROEEICHE TSI 2aE6eR
=T 2INROSNTED. FMEPCHRETOE R X EOFHERMISET LIRS Z1To TS,

HEMAFICEVWTEI, BFA-NT—mIFIC. BRLCBEFEIMERT 38MA\DOMHEFE AN REORFE. 71 ILLAX—
FRHE - WILTRERTIE. HEAO-IADIEBEREORE R ZMEIL TITo TV, R/IR - TRILF—0FICEL
TIE ARR—EVRBERBREOREEMZRET I2RMREBER T I v I ARBRZFAFKE Lo COBRFEIIHFRAIC
HEBTNTED, AEZEDTVS,

AR LY -KilzRE LICREREICOEBNICERDEATED . REROBHRIRTISER TSRO > ILBECM
BN I M EMS’RENICALELEI—T« VI OEFZEDZ N TE . ITIC. BEOBEFICHL TIEO—
Ta I RBERBLTED. Ch50d—T+ V7 OMEEFEZ TV O DBEHICEMERZED TLWCFETH 3,

(2) BRF=1

HARI—T+1 It 2 —ATIF. EICPVDXDLCEEDRFEZIT> TWS, 202038 I+ EXMEREET M
BITEEOBRFEICHETAL. —BOBEEANDBEAEMB LT, F7/-. DLCREOEIE TIIRERXD NeoX v 1) —
ADHRZEDT. EOM. EERMICSVTHEIREREOEAPTIENEEOBELZED. HROEEA L. 2
FibicAlF RO EAERE LT

Flo. AEH2024F881C100% FR#E LIcFHIFRATIE. SFHEIERTOEMN T Z B O REA Bkl C A
BhE 3 THIERMEREZ BRI AHTH S, Bt FITHROERICMZ . ARERAEHORCORIET 55
BETH%

(3) #fth

B+ TITASFMIUSNC, TDIBINTRZACO—7 « I T, PTALEM T, #EEREOMGR L EmEARZIT>T
W3, CD55. BRR - BRRERORETIE. BER - BmROTFZX—7 v b LIcHBENEROBERFRZ ED T
B EFRCMRIC T BIFEET— T« VTRREPHEKMY - FKEZICH LIcERBEADOKA. MeMI—7T« >
JORFE  FHAEREZEDTWD, Flew FRABETOLIEBBZL—H IS5y T IRMICOVWTIE. —ARERMER
M\ B mOMERME L TO#IIZRK S e, RIROEBEIUCAFEFTMPEZBICHF DM ZED T WD, L —F—&Kiil
ZIGALIEO—T 1 YIRBEICOVWTHRBHNICED D2 FETH D,

(4) T HEEINREF

Bt 7 )L — 7 ISREH R HRIC K > T RS SUREEmOEFNEICEOTWVWS, BT IL—THMRE T 345
FFIENL140M4. BAL22BETH S (2023F38RE) - M. 2023FE3FHADEIFIE. HFTHRE33M. KEFER24TH
%o
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IRaEtE 1653888 174388 18438 19438 2038 21438 22F3RAHA  23%38 24538 255384

(BHA) i i i i i i i bt =g =g
bl vk 9,727 10,536 12,646 13,761 12,780 14,814 16,585 17,365 16,243 20,246
bty 33.8% 36.4% 37.1% 34.8% 33.7% 37.7% 37.9% 36.1% 34.8% 37.3%
EENR 4,806 5,646 7,110 7,741 6,550 8,890 10,255 10,558 9,197 12,271
EHERSE 16.7% 19.5% 20.8% 19.6% 17.3% 22.6% 23.4% 21.9% 19.7% 22.6%
EBITDA 6,423 7,361 9,058 10,399 9,541 11,661 13,038 13,545 12,253 15,570
EBITDAY—S Y 22.3% 25.4% 26.6% 26.3% 25.2% 29.7% 29.8% 28.1% 26.2% 28.7%
MR (x—IY) 10.5% 14.1% 14.2% 13.8% 11.6% 13.9% 15.8% 15.3% 13.5% 14.8%
EATSERIR
HBEEMNREE (ROA) 13.5% 14.1% 15.2% 14.7% 11.5% 14.2% 15.8% 15.3% 12.7% 15.7%
HOEAMFIEE (ROE) 11.2% 13.9% 14.9% 15.2% 11.3% 12.9% 14.8% 14.3% 11.6% 13.9%
HRHEEDERE 0.77 0.70 0.70 0.72 0.64 0.63 0.66 0.67 0.61 0.68
{EEElERE 10.1 9.7 8.9 8.5 8.7 9.0 8.5 7.4 6.2 6.1
TR B 36.2 375 411 43.1 42.0 404 427 49.1 58.9 60.3
&S (HAM) 7,953 10,694 13,113 13,647 13,136 12,218 14,310 15,808 17,192 19,453
RENEEER 264.4% 258.9% 184.6% 207.7% 281.2% 271.8% 272.7% 272.1% 282.0% 295.9%
Eladia 235.6% 232.0% 164.4% 184.1% 258.6% 248.6% 246.3% 238.9% 246.6% 250.5%
EEIHICLBCFIRBAE 0.56 0.63 0.66 0.59 0.54 0.90 0.77 0.72 0.55 0.65
afEtbx -26.0% -15.7% -18.4% -20.4% -20.4% -21.7% -24.4% -24.2% -19.7% -16.1%
EEEHICL BCFAMESH 0.5 0.4 0.5 0.5 0.4 0.6 0.6 0.6 0.4 0.6
Fryra-Hao)L (B) 89.1 na. 56.4 54.0 74.2 70.4 62.7 69.0 79.6 95.5
BERE SRR 624 2,741 2,419 534 -511 -918 2,092 1,498 1,384 2,261
Frya--aAvN=-SavH1oi 165388 175384 1838 1938 2054381 214F38H 22438H 23F3AH 24538 25593RAM
Feit & EERsE 32 3.0 32 34 32 35 3.9 3.9 36 3.8
i@ EERE 112.6 120.5 115.8 107.8 112.8 103.5 94.8 93.4 101.8 95.4
TEREEIERE 10.1 9.7 8.9 8.5 8.7 9.0 8.5 7.4 6.2 6.1
TEREEER A 36.2 37.5 411 43.1 42.0 40.4 427 49.1 58.9 60.3
Bt @O 6.1 n.a. 36 3.8 45 5.0 4.9 5.0 45 6.1
BEHSEEREK 59.7 n.a. 100.4 96.9 80.6 73.5 74.8 73.6 81.0 60.3
Fyyra-H12) (H) 89.1 n.a. 56.4 54.0 74.2 70.4 62.7 69.0 79.6 95.5

*EHEEERRIF2016F3[METZIEN-X (BFELREFHZSEAV) THEL. 2018E3A/MPN SHEON-X (BFHEFZET) THEL TV S,

BEEORR 165E38H  1743RAH8  18E38HA  19538H 20538H 21E38MA 224 38H  2393AH  24%3AMA 25538
(BHA) i i i i i i i i i i
RBEESH 20,830 23,000 25,941 27,749 31,837 33,140 36,365 38,827 40,342 39,960

(REEICED B HR) 54.8% 51.9% 49.3% 48.4% 52.1% 51.6% 52.3% 52.3% 51.8% 48.9%
> 55 HEE 9,138 9,986 11,654 11,716 11,712 10,571 12,176 12,476 13,587 14,776

(MREEICHD D HEER) 24.1% 22.5% 22.1% 20.5% 19.2% 16.5% 17.5% 16.8% 17.4% 18.1%
EEEESE 17,163 21,332 26,722 29,529 29,285 31,043 33,152 35,436 37,597 41,716

(MREEICE S B HER) 45.2% 48.1% 50.7% 51.6% 47.9% 48.4% 47.7% 47.7% 48.2% 51.1%
S5 5 EBF MRS 682 684 1,015 886 1,317 1,322 1,324 1,325 1,331 2,344

(MREEICE8 B LER) 1.8% 1.5% 1.9% 1.5% 2.2% 2.1% 1.9% 1.8% 1.7% 2.9%
WEE 37,992 44,331 52,664 57,278 61,122 64,183 69,517 74,263 77,940 81,676
WEERER (/F) 0.77 0.70 0.70 0.72 0.64 0.63 0.66 0.67 0.61 0.68
BEOKRR 165E38H  1743RH8  18E38HA  19F38H 20538H 2138 224384 23F38AH 24938 25538

(BBA) i = i = = = = = = =
wBAaESE 7,877 8,884 14,054 13,362 11,323 12,193 13,334 14,272 14,308 13,506
> BBEAEH 3,036 1,229 1,434 1,271 1,157 1,194 1,397 1,425 1,477 1,475
SEREEHTaf 511 905 879 1,218 2,153 1,802 1,460 1,490 1,989 1,987
BAEHLEER (B/EF) 6.1 na. 36 3.8 45 5.0 4.9 5.0 45 6.1
BN 264.4% 258.9% 184.6% 207.7% 281.2% 271.8% 272.7% 272.1% 282.0% 295.9%
BESE 8,922 12,079 16,524 17,613 18,487 17,291 17,058 16,620 18,015 15,944
BHFEESH (REEASR) 628 3,324 2,580 4,555 8,198 6,069 4,285 2,939 5,103 3,875
BRFEEKEE 1.7% 7.5% 4.9% 8.0% 13.4% 9.5% 6.2% 4.0% 6.5% 4.7%
FybkeFvhk -7,569 -5,063 -6,654 -8,105 -8,691 -10,158 -12,825 -13,973 -11,802 -10,608
HENFREKEE -19.9% -11.4% -12.6% -14.2% -14.2% -15.8% -18.4% -18.8% -15.1% -13.0%
Bff - MIEESH 37,992 44,331 52,664 57,278 61,122 64,183 69,517 74,263 77,940 81,676

AR BT — % & D SRIER
*ROBENEHER EISRBBI5EDH B, EEAAICKDELABETH S CICEE,
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i RPOTBHIB. BV
AR TIBRIER

BRERIISHEMIV—E R CERETITOEBICANITNG. SHEMIY—E XOERNTIRIZH600EMH%. tHE
HIFZIET,000BMHRREE RiIAE N3 (2018F. HFT | REFZXBIAEFT - EIFN4EBOER MYy T2z 72553
CHRINS,

CRERDIREH THB7csd. TIHET —FORFEREXTRAT Y IT-FI3FETH S,

BAOHAERICIIZIAMIY —ERRIFTHRL BHEHMECAREBEREORFTZFHIZ L C2DH5D BE1IdE
NI Y -—ERERTH D, FHOBATLELEIZ233% (2023F38H) T, EITBNEH LIBAERERITHEERT
HB. EHITBALELIIBLZDS 1Y IEHZHEATVS

BRTHETA (ER. #57)

a [IRA|

pedua]
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30
20
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DIEEFH O EFH HIEF A 20 EFH NZEEFA
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HPR | REFRREIEP AG™51 20195 R & D SRAEVERR

BHHE (BR) OBFESERTIE. HZXHK50%. EXH40%. I—ILFXTL—H10%TH3 (2018FXEHE. H
T L REFRRAERIEFT) o

BEENTE BRTISOALRIAR (2018FE. 60018M)

HFR © BABRHTISTESER K D SRAEER
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AHTHEOFESFHAR (2012FE. 435(8M) BHTISOFESFNR (2018FE. 6001EM)

AR IS0 b
ILAO-R-, P
mE '\
Had—Eordiry
(5]
S R

i
ﬂﬁ

A = FISNUY T TRRMBORWACREL) 013FRE SRR  yipr : easamaisean Dasti 2019684 D SRALER

BARFERBERBERTE (HAT : SEA)) LEHOFEFRDFOR LR IIEH TeLWESHMEZTL TS, SEAJD
2022&1)@%%0):}‘2@’03\ 2020FE @ BARFEFREERBDRFERIF2IE3,30018F (FiHALE7.9%18) . BAFPDE

BERBDRFTEIF4,2008A (F11.7%iE) « &5 T2IK7,50018F (F7.9%18) . BEIHBEEDOFER - FPDOFFMITIF
18,176 B2 ([E28.9%18) &% o7

IRFERHERS FR
(HHA) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
AR GHMERERSS 1,127,800 1,292,100 1,308,900 1,564,200 2,043,600 2,247,900 2,073,000 2,383,500 3,443,000 3,684,000 3,499,800 4,199,700
YoY 97%  14.6% 13%  19.5%  30.6%  100%  -7.8%  150%  445%  7.0%  -50%  20.0%
BAFPDAEERIR S 348,500 271,700 299,300 485700 491,600 536400 475800 463,800 480,900 452,000 361,600 542,500
YoY 66.8%  -22.0%  102%  62.3% 1.2% 9.1%  -1.3%  -2.5% 37%  -6.0% -200%  50.0%
st 1,476,300 1,563,800 1,608,200 2,049,900 2535200 2,784,300 2,548,800 2,847,300 3,923,900 4,136,000 3,861,400 4,742,200
YoY 19.3% 5.9% 28%  27.5%  23.7% 9.8%  -85%  11.7%  37.8%  54%  -6.6%  22.8%
k— 7 OSEHER 14538588 15538/ 165388 17538 18F3RM 195F3AM 205388 215388 224381 235F3AM 24538
(BBA) £ £ E £ £ £ £ £ £ =i &F
b—HO¥EGNEELE 5,030 7,270 8,628 8519 11,273 14,895 12497 16030 18990 21,739 19,400
Yoy -0.3% 44.5% 18.7% 1.3% 32.3% 321%  -161%  28.3%  185%  145%  -10.8%
h—HOFPDRHHLE 1,023 1,110 1,441 1,484 2,201 2,238 1,604 2,145 1,653 1,520 1,300
Yoy 69.1% 8.5% 29.8% 3.0% 48.3% 1.7%  -283%  33.7%  -229%  -8.0%  -14.5%
st 6,054 8380 10069 10003 13474 17134 14,102 18,176 20,643 23,260 20,700
Yoy 7.1% 38.4% 20.2% 0.7% 34.7% 27.2%  177%  289%  136%  127%  -11.0%

HFR © BAFEFRISEEERS (SEA)) BLUEMT—2 & D SRR

it o AL B[]

& RPOTERE. HLV. EDREDIIKRENTH B0, Fit. BSWIC. FREMITD2025F3 AHADEMEEZFHREEDRIT
BIC. QQRERICBVWTT Y I T— I3 FETH S,

ERER

EROBHTIHZIE. T 7ARBORMIRE—D EBEXTHD . EOMIIL TS T 7HUOHFNEENELIZL TV S,
B#HN—FI7 A2V TDESBAFLSERORINCESHZH. FHIECHRFEMIY — EXIZRIRERLZ L,

73027 IEHA R

TS50 AT 7 IRIZERIC1960FERII. KE Praxair Surface Technologies, Incdd BAEAT#H %, Praxair Surface
Technologies, Inc I HARETEML TWS, Praxair®Aags s CREHERMIEEICME - FH. BFHO. T,
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aBtFE FIRXFvI. ILY bOZI A L VHRIEEER B EEREFISE S,

BE#EN—FR 71> 0 0H%AR (Bit% | BEES/N\— FAEREH)

B#%N—R 7> o7 1960F. REBEEMERSIC. N\BREKFR (R B8k a4 (RIEPRM 5401) )
BRICBWT, THAN—RI7 AoV I%Aatt) C LTHE LTz, U, HARBKI L —TIIH T 3H—DRENE
X—=H—r LT B AEOMEBERE - EIEMZI7IC. S$EERTEoO—-/L (EEO—-ILERL) - AilESs0
SATHAVIINAR IR LDRBICEH TE o FRHAERNTOEETHICMZ T 1990FERUBEILERA T E
BEIDICTO—NIbEHEL. 2012FICIERT O 7 OBBEILRE L TR ICIRMZEANEZRIIT 2%, HROKMES
X=>Z =4y b, JAO—NILBEGEFIEEZED TV S,

75 AR IESH R4

TIXIERMPILEIZIBOFRIZDBHMIEFIARA —H—o BH (FSIATBH. 7—UBH. @I L—LBH. TH
F—2aViEs) HSI-IRRTFL—FT, ERHISHEE N POy b BEXTZHFESTAMIT-EXEXT
HBo

H—Xy MASFOTRES T 7 (2012FE. 9,4518/HM)

KRFEFHSLATFH . 2DT—-  A-FeIAR ey
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A-mEAEIR
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AR ) Fred T
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IomoHERIR
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FINRIFIE

BEHTE - P

o
L

WA TR T —F DAFTSOBRIREEL) 20135k & D SRALIER

SW (Strengths, Weaknesses) 731

58 (Strengths)

SREFRGREZEMIICHISTES=vF v

Eltti. BEEOREHEMI CASHITI. TDRIENI. ZACO—F« > JINTI. PTAMIEINTIE) H 5 EEOREIEM
T (PVDALEEMTIZE) FTHERBERAREHEMIICHIGTES ZLHRATH D, AFMIICIE. OXR ) OVAG.
QA TF IR, BRI HSH. BERIEHEYES & CHEINBEDOS VEEEASFNIZEREL LTV, EE.
FEttIEAFMIOEATSE (F¥W600EMAIH © 20184, WA | REFZFFEMER) ICHVWT. 48ROy Iz 7% 4
HTWDB, BREMITIFIETS = T7H10%UATOF/NMNIETREDFICKHMEL TED . BHD & S ICEED 5 EE £ TREL
WREAREMTICIEISHEE TR,
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D= —XZ LMD LIHERRICK B3 ETEERD b v 70 5 AEEFHEHE

BRI ZHROC T EREXEMTIE. KFELNSFEFRZITRLVWAFICE T ABNGINIEME LTELED=—X
NEE-2TWB, FHIBKRDOZ—XZ B0 LIcHAERREICL > T EBERICETS by TIOSREREZBERLELT
BELTELILDBALLE>TVD, DD TIE. HMRFACH - WILTRABIDVERAFTERTH o TETIZF
Bk - FPDRGREBEXERMAITHFTLITOM48%Z HHTWVWS (2023F38H) ., K. RRILY +OYJIL—TmEITF
&, 2HERFTED35.7% (2022F388) 25O THED. AHOFEREEFTEOARTLARF A N—R>TL
%o FRMEFHHNML VWFER - FPDOFICEVT. Witid &k D RVREREMIZ RO THERREZI1T > BELEREZ
TVWTElo AIHOIVOZT7IRBEEORIGICEECBS CLICELD BROBE-—IZzHEEL. BRCHICHERAEZ
RAHEERFEISENL TV S,

IIfiEDZVERY E— FREICK 2 INEDREE

FElitid. BEICEVWTHISAFE FIR) MNREEZTEIZ ZCPTflERr B3 idH > TH. FEK - FPDDE
EEREEFBVENIZLENICREZD T LMD AR RELEEFRREEZ R >TW3, COERIZ. AHOBEEZERIEE
K - FPDEEITTH < HEERITOBHLEL . SEMMEEOHERARXEMI VWS VE—- FERBICZZS5ATVWS LIS
LBHDUSRHTIFEZTWVS, BHZFLOETIREXEMI TN RCHMIE. —EOFERBPMICSWVWTEREL
OZEBLEDTZICT. UA—FEENRRET 3, EIFEAZ XVTFH2R)O—-FTHELS, KD#EEOFVD
DERELEBETZ T, LOANBEEOEVWIE—FEBEZEETEIICICHILTLS,

594 (Weaknesses)

EEMZEICHE L SNZAIEMPCEENLRIONLHAFERLTVS

E#HOXEREMITIZETERE LDON XX LAKRT. FBERNEOENRIEEARNTH S, BADHAERICIIZE
MIH—ERLIT TR, BRMECANEBER DR - /& - sz FHNT 2 2230 H 50, FEHIERFEMIY —
EXBRICEZT>TV S, EHOBHMIZHROLTHIREREMIS A >id. LEHAEREOAZRBROMIIEL
R G- TED NEFROREMIICIEIAVTVERY, £>T. BBEARRD L S ICFEHI00GEELOKRELR
MTICIERBTEITVRY,, BEMRZIICHEL SNZELEKIM (BRMECEAREBEREONELZET) PEELR
DGO EHTIFFEL TS ESRHEIZE X B,

BATIZRANZHNTSH S

BT OHERATIZIFHIT,000EMARRE RiAEFNS (20184, WP | KEFRAEMAEARN) - FAHEERTIHZS 7y
EWVWZE, 10U LDBATHBIIKRERE WD, FEttDBATELRIZ21.1% (2022F385) ISBF Y. EITBINE
HLUCBREEAITIDERTH 2, ERIZBACEERBRLD S 1t AN Z/ATRMES LTWVWBH, BADIRM
BEEDOEEMRIIFREITToTVRL, HADEZ K DEREMX —AH—HB5NER T 342D T, FAH0BALISERAIIRE
MORTREONTZESRHETIIFER B, EIFBATO) I-FEXOERMEZATL T 7272095859
lmzBRALICH. FIRBEADZVO-I Y AT OBATE TIIRMRIEHES EFICEETIENIIVFBHET) |
VE—-rFEZWMORDT T —ZINZ V. AHOS M2 AZHTOA Y T« —IRAZF 3Rt 5 EEE I, TRt
DBABEZ5|IETIF2—REHEB>TWVS ESRETIFHERL TV S,

ZOMRELIENTERONEMDES

BHEHMIOES X2 MR (BEFIR) XRE23.1% BRFSE (BRI—FT1 > JE>%2—) E14.6%. BAFLE
25.0% & EIEE =D £ OMREIEMTIZEL7.0% CAEMBIEL (2023F3FH. £ X > MISTHELER D FD) -
ZOMEREAUEMTIEZ. TDAEMI. ZACO—7« VI IMI. PTAUEINIZE2STH. Th2nFk LREHKEMTE
EBICBF->TEh., RMFEEZDOECIZEENRNRETEZIZLOZIEEBLTVLAL., WTFNONIFEMBbLHAY —
{EHEATED. ZyFHBICEEF > TWVWB Z EHTBILKICOAN SR VWER & SRITIFHEL TUL S,
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S

BED R MBFRER

ERHEE 165381 17438 18F38H  19538H 20&38AHA  21E38M 224 38H]  23%38AH  24%3AM 25538

(BHA) a2 i = e 2 e 25 i et s e 25 =
stkE 28,746 28,964 34,109 39,558 37,896 39,294 43,813 48,144 46,735 54,231
AL 10.3% 0.8% 17.8% 16.0% -4.2% 3.7% 11.5% 9.9% -2.9% 16.0%
bl i 19,020 18,428 21,462 25,797 25,116 24,479 27,227 30,778 30,491 33,984
Fo bAE 9,727 10,536 12,646 13,761 12,780 14,814 16,585 17,365 16,243 20,246
[Enf: 34 8.5% 8.3% 20.0% 8.8% 71% 15.9% 12.0% 4.7% -6.5% 24.6%
Fo LHRF S 33.8% 36.4% 37.1% 34.8% 33.7% 37.7% 37.9% 36.1% 34.8% 37.3%
IR B R U—REERE 4,921 4,890 5,536 6,019 6,229 5,924 6,329 6,807 7,046 7,975
AL 11.9% -0.6% 13.2% 8.7% 3.5% -4.9% 6.8% 7.6% 3.5% 13.2%
G LEiREELLE 17.1% 16.9% 16.2% 15.2% 16.4% 15.1% 14.4% 14.1% 15.1% 14.7%
ek 4,806 5,646 7,110 7,741 6,550 8,890 10,255 10,558 9,197 12,271
BIEELL 5.2% 17.5% 25.9% 8.9% -15.4% 35.7% 15.4% 3.0% -12.9% 33.4%
EEREE 16.7% 19.5% 20.8% 19.6% 17.3% 22.6% 23.4% 21.9% 19.7% 22.6%
EENNE 294 211 283 386 367 72 337 475 529 330
EENEA 71 55 30 52 105 48 21 29 63 41
BRI 5,028 5,801 7,363 8,076 6,812 8,914 10,571 11,003 9,662 12,561
AL 2.8% 15.4% 26.9% 9.7% -15.7% 30.9% 18.6% 4.1% -12.2% 30.0%
EEAEE 17.5% 20.0% 21.6% 20.4% 18.0% 22.7% 24.1% 22.9% 20.7% 23.2%
EEHlIESIEY 3 5 2 85 0 13 1 4 7 33
ESHllEEPS 342 3 198 83 17 361 124 18 13 396
EANBE 1,467 1,540 2,008 2,273 2,038 2,675 3,091 3,150 2,731 3,559
[ES 31.3% 26.5% 28.0% 28.1% 30.0% 31.2% 29.6% 28.7% 28.3% 29.2%
FEZECARE ICIRR 9 3 L HAHEF 2 206 193 322 363 351 428 447 487 596 586
HUBEICRET 3 HHAMFE 3,016 4,070 4,836 5,441 4,404 5,463 6,909 7,350 6,326 8,052
AIEELL -0.5% 34.9% 18.8% 12.5% -19.1% 24.0% 26.5% 6.4% -13.9% 27.3%
FLEIES = 10.5% 14.1% 14.2% 13.8% 11.6% 13.9% 15.8% 15.3% 13.5% 14.8%

PR ¢ BT — & & D SRAEERL
ROBIENCHER ESRBBIZEN BB EREAAICKDELTARETH S CICEE

)

2025F3AMDERENNZIF289BAMAD TR G0 mifA (20245388 EKED466BHMD T >IN 51TTH
AR GAYD) Lo ER3ERIG. ERNMNAICGHELARBERORY (FIHI378EAAN 51358 MR
243 AMAEY) « ERINEORY (F28BHEAD TS AN 522BHAD TS AARBELAREY) « BEANERIC
FELEZILFHEEORD (F25B8AANS6BAAANBIIBEAMREY) « ALK EXAERICELXILHEE
DOFEY (ABEAMALSI3EAMAARRBAMERD) BETH ol RHDEREINNZIF. 2015535 8N 52024F
SAMFETOERIOERTY (2025F3BHZZ BV UTR) »280BHAD TS XTHO. 2025F38HI13F13
EZ9BAM LR > 7ch B FHELH TH >

il

EtHOEENANZDEROEHERISAHBEEER (T L THEREEREFOIFRTEZER) TH3H. 20214538
HALURISAZEITICHL. BERMNAICET LT 2 ABERITBIMERICH D 2024F3RARBED466EHAD TSR
& BEXI0EMORBMEZEH LI 7. 2025F3AMRFLURIIARICE LI eN 5. FHIE. 20265F3841
D37 RAMEDFENT B ZBELTVWBRETER LT, BH. BEitid. 2022F388& 0. ERIMRAICETEL
TWeERAAVYU T —%2, TERELTEHLETE I EAEE LT, BEftiE. 2021F38 BEEOMRLEZR DO
Bz Rk L7ch 202038 HALAEIICE L TISFBRAEBZREL TLARL, £07®H. Bk L7cERI0FHDERHN
T DHERBICIE. [EREERIEIER < BEBETH B,

2025F3FHADFRIIBRIFIIBAHADY A+ R %D i (2024F38H7) REDEAHDY A FAHN535TH
FREL B L. F3ERIG. FRlgR e L THIBEX1STEAMA @GS LEAL) « LU REXNEE
19485 (B) #5tELleTH B, EHOFRIERRIK. 2015FE38 8N 52024F3 88 £ TOEMLI0ERFEHH
1098 AMDOY A FRTHZIH. HEEMICEITZL > JIE 2BAAD TS XA~348BHRADOIY A+ ATH o1
2025F3REAM363/AMHD T TR ik, FHEELD2548AAENR (B2 Lidgh. 2015F388UETRADT
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165E3A 1A
i

8,197
9,138
1,000
1,851
489
-72
227
20,830
6,325
2,321
6,003
21
1,200
281
16,151
97

682
100

0

132
914
17,163
37,992

3,036
0

511
165
339

7

922
2,131
836
441
7,877
117
100
17
116

0

790
22
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414
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i

8,387
9,986
2,000
1,937
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-50
241

23,000
6,247
2,484
7,305

110
3,828
332
20,305
115
684
112

0

115
911
21,332
44,331

1,229
3,157
905
151
730
24
965
2,745
891
-1,007
8,884
2,419
2,324
95

29

0

724
23
3,195
12,079

2,659
2,294
26,117
774
30,296
351
1,606
32,253
44,331
10,694
3,324
-5,063

185E3AHA
i

9,234
11,654
2,000
2,893
0

-54
214
25,941
9,871
3,941
8,246
88
2,014
426
24,589
260
1,015
712
-28
172
1,871
26,722
52,664

1,434
5,991
879
155
702
22
1,353
2,555
993
849
14,054
1,701
1,628
73

0

0

745
24
2,470
16,524

2,659
2,294
29,547
=774
33,726
448
1,965
36,139
52,664
13,113
2,580
-6,654

195381
i

12,660
11,716
0
3,202
0

-48
219
27,749
12,974
4,476
8,652
72

670
548
27,395
295
886
819
14
147
1,838
29,529
57,278

1,271
5,004
1,218
112
1,082
24
1,361
2,755
1,084
669
13,362
3,337
3,282
55

0

0

876

37
4,250
17,613

2,659
2,294
33,165
=774
37,343
217
2,105
39,665
57,278
13,647
4,555
-8,105

205381
et

16,889
11,712
0
2,581
0

-20
675
31,837
12,416
4,207
8,648
50

742
720
26,786
338
1,317
668

0

175
2,160
29,285
61,122

1,157
3,660
2,153
47
2,083
23

737
1,854
1,018
744
11,323
6,045
6,015
30

0

0
1,085
33
7,163
18,487

2,658
2,293
35,898
=773
40,076
187
2,371
42,634
61,122
13,136
8,198
-8,691

215381
i

16,227
10,571
3,000
2,841
0

-10
511
33,140
12,273
3,644
9,050
36
2,849
739
28,594
264
1,322
606

-5

260
2,183
31,043
64,183

1,194
3,849
1,802
15
1,765
22
1,722
1,970
1,277
379
12,193
4,267
4,249
18

0

0

789

41
5,097
17,291

2,658
2,293
39,841
=773
44,020
181
2,690
46,891
64,183
12,218
6,069
-10,158

225381
i

17,110
12,176
3,000
3,531
0

4

552
36,365
14,866
3,815
10,189
33
866
969
30,740
231
1,324
592

0

264
2,180
33,152
69,517

1,397
4,721
1,460
0
1,447
13
1,816
2,170
1,366
404
13,334
2,825
2,802
23

0

0

853
45
3,723
17,058

2,658
2,317
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FryaO—-iHE 165E38H 175F3AMA 1838 1953810 2038 2153818 2253818 235381 2453818 255381

(BRMA) et b2+ i et bt R EiE bt b i
BEEHICLEZFryaTo— (1) 4,534 5,238 7,611 8,044 6,621 10,588 9,873 9,894 7,877 9,077
w5 | miFa 4,689 5,803 7,167 8,078 6,794 8,566 10,448 10,989 9,655 12,197
A E A 1,561 1,703 1,948 2,658 2,991 2,771 2,783 2,987 3,056 3,283
DNAEHEE 56 12 0 0 0 0 0 0 0 16
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)
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HEE) B BEOEERABROZEZR T TRIAVE B> EHEERTH S, Fitid. BRI RORE
IR (TDWE) ZHEL TEROBEMMBEX —H—AIND D, BEMWIIEA —D—IEKEREATED EIF
O BIEBIIALRDRERDMEAR L e XDy b2 ER LI EFERIEHIT L TUW S, SHRQ3IRFTEMEITFIN - Hzt L
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202553 EAE3MUFHER (20244F10-128H80) EEIIUTDORED TH %,

o 55L& 14,0405AM (FiFERHEALL18.7%38)
o EER:3,1068HM (F47.3%1)
o EEAZK :3,2515AM (F52.0%38)
o BEFRK232% (F5.1%K1>MER)
o BRMKEICIRE T SEFIMFIE © 2,2255HH (E71.8%1%)

o TIE [ 14,583HAM ([F22.9%1E)

» Q3 (10-128#7) mEfEFRLEIF. FIFEREALE18.7%ED14,0408 KA A D MHFIARN— I TIZ4MFEEF DX
(AIERHEALL) A o7iEh 2TOM¥HPZEL T BERSZHLHR Lo MFAN—XTHEFH14,00085H
ZtEZDHHMHTTH B,

FELI AV MITIE. EETLEEONT3%E LS NRFMIEI X b (F—HOBK) § 1. BIERLAL
195%H#r D, BEELEOILAZITASI LTce Thid. BREMIESI XY CDEHEBFITH % HEK - FPD
(75y hIXRILT 4 AT ) MITOZEEE (F34.8%1E) . L. HLEEE (F36.7%18) HETEFTH
%0 BEMIEI XY MUADTLEETIE. TEAFERHMEI XU b (FLLTHE. A7) HE25.2%HE.
TERFatEI X2 by EFA15.7%E. TZ2OMORELEMI LS X > b 1EFE3.8%EE AR 27

» Q3 (10-128#7) mEEERENZIZ. FIFEREALE52.0%ED3,25185AMERD. FEFEEKIC. MFHARN—I T
ADMFHRERIOEIY (FIEREALL) ol oo RIS, 2 TOMNFHHTBERSZHRHR LT

FELI XY MTIE. BHEINTIEI XY OBIERELE64.7%HE. BAFRELEI XY FHE58.9%E. BRF
2T A2 EHE4L8.5%iF. EDMDKREIMITULIEEL S XY FHEL0.0%FE &7, DT X2 MFIZE
BREAFZOEEMRC) VU T3, THOBRFMI LI XY bH, INEEOTVHER - FPDAEITFELERIEICEK
DEEREB R, BRFRAEI XY FREDERAEZ+DICTINL Tz, Fio. BIHR T EBROE
It (INFMEDEVEER - FPDEITOEM) R DTS IBRHINEFE L T, BEFRRIIFS.1%K1 > b
ED232%ANER LT
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BITOBIICE D, BEMIEI XY FOZESIE. F18.6%ED10,437THAATH o7,

P AEIMIEI XY FUATIE. BAFRHEI AL b FEFRTROMOEZR T THFRALLS2.3%E. BRFR4
TIXY MEFE21.6%E. EOMRELIBMI LI A b (BEEEEITAY) (3E9.2%ETH -7 Q3 (10-128
HA) OZER13,806BHHDOARIIUATDED TH B,

o ARSI tI XYk (BK) :10,437EAM (FiERHEALL18.6%1E)
o SH¥E(K . FPDMEIT : 6,711EAM (F34.8%1)
o SHEXMWMAIT : 1,377TEAA (F3.6%H)
o SHEHMMEIT : 1,0968HM ([F14.4%18)
o 55Z0fth: 12548 (F12.9%ik)
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o ZOMREUBMI I X2k 7998HM ([F9.2%1E)
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P BECELIXVIHOERIIUTOBD THoTco BT A2 bOFTLEEALEIZ. Q3 (10-128H) D&ERKET LR
14,0408 AMICEDHZEETH B, B LIctI XY bl TREROA VYU T —fth) CE: EVETHZDOT
BIEIEWY) HH37-H. FELIXY FOFTLEEDEFHILI00%ICESE, Floo BFEDOEI XY MIIE, EEHR
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o YK . FPDAIT : 6,52TEHAM (FIERHEALE36.7%38)
o SH¥E(RMIT : 6,026EFM (F36.6%1E)
o S5FPDAIT : 5018AM ([F38.4%1#)

o EEMWMIT:1,4108AM (F7.2%jk)

o HEMAEIT I 9105AM (FE11.4%3E)
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PEE L T24.6%NER LTco £ X Y MRIZ2,507TEAMIE. RLESEEKRIC. 2 TONFHZE L TRERSEH
CB 2T SHRQ3IF. AGFBEXEERNERICEITICHEROEMAFERDERICR >72HDD. BIHR T L
BRELIC L BFHEMERD . HREREMZ 2 TRINL 7 E@E#IZHIT LTV S,

o TLE I 728BAH (RIEREALE15.7%1E)
o LI XYM T0EAM (F48.5%)
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i
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) EROEREEFLLBY) PERAERTH S, ERFRHOBBHERITOFT LSRR BERNICIE. BREEGRICE
BT BEANKREVD. SROEBRNEESERIDDER ICEVT,
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e XXM :2,5718AM ([A52.3%18)
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» RE Q%) « 8. RKEQFIHANRTHEH . RKEFRHIEIFARBEFICE->TLWARLH. RENICIEIPECS
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2013548 L2EBETHE

2018544 RRIBE

2019564 R RR ISR
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165E3A88 1753888 18FE3BMA  19F3AM  20F3AM  211E3RM  2293AM 2338 24538  25%3RM

(M) = i i = = = i = 5 i
DPS 18.8 21.3 26.3 30.0 25.0 35.0 45.0 50.0 53.0 68.0
[GELD] 37.8% 31.7% 33.0% 33.5% 34.5% 38.9% 39.6% 41.4% 50.2% 50.2%
DOE 4.2% 4.4% 4.9% 51% 3.9% 5.0% 5.9% 5.9% 5.8% 6.9%
ROE 1.2% 13.9% 14.9% 15.2% 11.3% 12.9% 14.8% 14.3% 11.6% 13.9%

T © FHERL & D SRR

RixE

AE 108 FREHNE (F#K) FRAEH# RS
BAYRZ— 5 X MEFERTHASH 10,831 18.22%
HHRHBERHZ ST 1 BT 6,447 10.84%
BBH FOR FIDELITY LOW-PRICED STOCK FUND (PRINCIPAL ALL SECTOR SUBPORTFOLIO) (E{ERIEA #hX A4t =ZUFJERTT) 2,736 4.60%
~—HOREEBIFHhE 2,563 4.31%
NORTHERN TRUST CO.(AVFC) RE FIDELITY FUNDS (EERIEAES LBRTRAXE) 2,088 3.51%
GOVERNMENT OF NORWAY (EEREA 7NV, IX - TAREXE) 1,447 2.43%
STATE STREET BANK AND TRUST COMPANY 505001 (BERIBAKKNSHAH T IFRITRES E5) 1,406 2.37%
ik AEF 1,036 1.74%
STATE STREET BANK WEST CLIENT - TREATY 505234 (BERIBAKK S AT IFRITREE E5) 916 1.54%
KIAFUND F149 (BEREBAY T4 N>I, IR « TARRXE) 778 1.31%
it 30,251 50.88%

HPR BB RLK D SRAER
*202553BKIRE

NE J=E=

EXBEH. ftb 165E3AH  17438H8  18E38HA  195F38H)  20538H  219E3AMA  2264F38H)  23%3AH  24%3AH 25538
(HBEA. A) £ E< L L £ E £ L £ £
REEBH (N) 857 898 955 1,021 1,060 1,121 1,176 1,300 1,389 1,516
TASINT (B{E) 430 449 504 538 553 569 611 683 751 790
ERFait (PVDAIEMT) 100 112 13 120 125 142 156 163 176 204
ZDfth 263 265 275 292 309 328 327 376 324 421
21t (@) 64 72 63 71 73 82 82 78 99 101
. FYERIERER (A) 239 245 236 251 263 253 265 164 148 132
BEINTI (BF) 17 11 108 114 128 139 147 127 114 99
ERFa (PVDAIEEINT) 65 71 70 67 62 43 34 26 26 25
Z Dty 50 56 52 60 61 60 71 4 0 2
2 8 7 7 6 10 12 1 13 7 2 6
RESIALDEIAV I FLEE 26.2 25.3 28.6 31.1 28.6 28.4 30.4 32.9 30.4 32.6
AEINT (BifA) 40.6 40.3 433 47.3 423 434 44.4 45.8 40.1 455
ERFa4 (PVDALIENT) 13.2 13.0 14.5 15.2 14.7 13.2 14.8 15.2 15.1 13.6
Z Ot 15.6 14.3 17.4 19.2 20.0 17.9 21.0 25.0 31.9 29.1
RESIALDEIT A PR 4.6 5.1 6.2 6.3 5.1 6.5 7.3 7.5 6.3 7.5
TBEINT (BE) 8.3 8.7 9.8 10.0 77 9.5 10.7 10.3 7.3 10.0
ERFa4 (PVDALIEINT) 1.6 2.2 2.7 2.9 2.6 2.2 25 1.9 2.4 15
Z Ot 1.9 1.9 3.4 35 36 37 5.0 5.6 75 8.9
RESTOREEH (N) 534 560 605 648 667 695 752 811 889 943
SN FHRBEAER (N) 137 131 123 132 148 158 165 138 122 107
EHER (%) 38.7 38.7 38.3 38.1 38.3 38.4 38.2 39.2 39.0 39.3
FHEGES (F) 13.4 13.4 12.7 12,5 12.3 13.1 13.2 12.7 12.5 12.8
THEBKRS (FM) 7,068 6,992 7,104 7,264 7,389 7,164 7,499 7,493 7,550 7,318

HiFR © BB & D SRILIERL
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(BRI V—-ZIFTE5)

Elttid. 2025988228, KEA Y 7 #ILZTIMNICH B EHLD100%EHEFRITOCALO USA, Inc. (IXF TTCAI ) %@
LT RKET VY FHNCHEHZRIIT B ERKR LT, BEttid. 3FZFaIE. ¥ EFRERBEMROREIEMIER
ICBEWT. RERTOY TS Fz—UBRZBILT BEBEREE|RADOY —EXFFIZEZ. BHORKELED R ILK
ZHB3AHTHB L LT

LUZ A ORILIF2025F9AFZ FE. FXRMIAIF2027TFE GHELIERIIRE) THB. BEXEIIKI00BHAR,
HZHEIIFEHDI00%FREICEKE T 27, RURIBEHOERZFFRLICBRIFETH B, BFICKUE. HEH
21H 2026 F3AMKIEICE R ZHEIIBEMTH D 2027TFE3IFBAMBRICRE T ZREIE. RERBEEPRL LT

202557H8H

(BRI —-RIETE5)

» b—hO%kAEHIE 2025F7H8H. ESG (REFE - 4R - ANF U R) REICEITZARNBIBEHRDLIDOTH S
TFTSE Blossom Japan Index) & & T TFTSE Blossom Japan Sector Relative Index) D#EMEEICHID GEESI N
fceRKR LT, BEitiE. SIROBEZZHIC. ESGAOEDEAZE S 512581L T 358 LT,

FTSE Russell#th*EpL 9% TFTSE Blossom Japan Index) & TFTSE Blossom Japan Sector Relative Index) (.
EDICESGADERD HHADMBNI-AARCE LA T 3 /-DICKF SNIIERTH S, TOERBMOEEINZ L
YRTFFTITNBEREZRRELAEBETI 7V RSB ROMEMIZEMICR D, FTSE Blossom Japan Sector
Relative Indexid. ERHFBEANOBITERTH. TPIRERERX D7 (BEIKEZHRBICENTITER)ICE
DA ENEREORICL oD LIHAAATWD D EFHE) TREFLFHEZZITEEEZEEL. BHREAIC
HAEANTWS,
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FILHERIE. ESOFERTHBOILARZRT. TBBRETOFBRICHLT 3cODEERIREZENC T 5, HZH
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