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Bttid. AHENT (EBYEIIvIRBEOI—T 1 Y IMEE TS IIPHRABE O BHETMER L (Tt
THEEZER) ZH 0 L. ZORIHEHFE L TIDUIEMT. ZACI—7« Y JMI. PTAMLEMT. PVD (¥R
&) WEMIZZ2T-o>TVW3 (BEMIFMCOVWTIE. XRERFAABR) . 5L The TREREMI) W
. WNIROXREICZOEMEIZERZMEOREREAZTMK L. MEEECHAMOR L. B /MaE. EH
M/ RBEMRE DF - BEEENETZHDTH S, RLIEHEEMS LOMMMEEDS VEREAFMIZEEC L. 8
AERROER by T T 7R EHTWVWS (HPF - REEBEARR. TRV —F. DT —2Hh 5SREHETE) ©

FEHORAREMTIEIE TEEC DD AR LK THENSIEETH S, o T EXEBSESRITIFEWL. At
IIEEMEZEEAN. BEELEDSTED SRR RICI—T o VI ZMI e TRbEFELTWS, RHOFIZE
RE(F5E HHRFIRRI7 1% REBER15.1%. EEFR22.6% (2021F3FHER) TH B, FHOREEERDAR
(B{R. 20215F3FHA) 13, FHEE29% N TFMITE25%THEDEE SO MEE13%. HHERE10% BHRUHREE
4%, BEEINEI%. TDOMI0O%TH D, WEEHD S B AGFEISE, HEENEDIX MEETH S,

BRHEFIEENMLTITSDDOLRAMI T —EXICKREND, RFEMIY—EXDERNTHIEHIC00EMAFIE. 1
Fhi5I3H7, 000 BMAMR L RAEN S (20185, W | KEFEFMARA) o BAOBHEERICIIRFEMI Y —ERR
TR, BHEHMEPEREBELEORFTZFHITZEI2DH5N. AHIEIZAMIT—EXEETH S, FHLD
B e L& ($22.2% (202153888 T. BAEHRLIBAREEEITFHEAXTH S, FHIIBALECITHAEED
BOTHLDZ MY AZWER/RT. OV T1 —IRAZETE TV 3,

BETE (BR) OXBREERIEMLLIZ. FEEEMEE20%. FEK - RREEE20%. WEKEE13%. B2 - #HEWE
H10%. BMRHEINBEE10%. ZDM27% (201845 RME. HIFF | KEFEFMEF) o FALOFEAL - FPD (75w h/X%
WNTF14 A7) EIFEAET EOSERET LIS D ZBMILIEN47% (2021F3880) . ERIL 2 bOY (3
EB. 8035) JI—TEITHARIATIIA MDD, FEFRBEIAMOBRRERSAN—THOH. WitITHERAEEE
A5EELRBREEEVTVS,

F4t132004F9BICHAOD—T 1 IV 2 —H%att (CC) OeB¥X = R LERFRI(E Ll & T, PVDALIE
MIrVWHN3BEOREREMITHFICHEL LTz, PVDUEMTIZ, EXEFTFEY. JOLREDERE RIGES
AredbicAF L. HITE, SRACENIROREIC. BENOSVWEBELBE LI v IEEEZFEE L.
MM, MRMA L DR (M5 T2 REREETH 5. |ICCOFRKITAST BEK) IZITRIEBEVHDDEKEL
o TW3 (2021538 88I316.6%. £J X > MFSFARLERDE) » BEEOEEDREHAIEHINTULD LSRIETIF
HELTWS,

U XY MRIFE LRI, AT (BE) 77.1%. BERFR4 (CC) 52%. BAFS1112.3%. £ OtRELE
INT5.4% (202138 HA) » I XY bRIZR (BREHR) & BAHEMNI (B) 22.0%. BAFS16.6%. BNFR
1126.8%. FDMREULIEMT6.4% (F. £J X > SFIRFAREBEEDE) o

2021 3FHAIFTE EEH'39,073EAM (FiHALL3.1%38) . EXRRN8,669E8AM ([F32.3%18) . BEFEHS,9148
A (E30.9%3%) . HEAMAIR GRE|tICRET 2 LYHAMFAIR) 1°54638HAM (F24.0%38) THoTe. EEE
W HMOFRITOBFMLITTEZEEIAALDOD. EHOHER - FPDRFRITHABICHEE L TNEEIEZITASIL
foo ARMEDUMBRHRIBINLER. —KICBERBREEH. 5 LIEEEFAZERIC. THOEYFED
5l EF EIFzRER (RF1D17.5M/#%kH 522.5M/1%A) . ERORHEIF35.0M/#4% (BEHMM38.9%) 74D aIHAEE
(25.0M3/%k) H B KIBIBEE L % > Teo

2022FE3AHAD S FABIFFT 542,500 A (AIHALL8.2%18) . EEFIZIX10,100BAM ([F13.6%1E) . EEF)
#£1310,2005 A (F14.4%38) . HHAMAIEE156,600B A (F20.8%38) . EPSF1E(£108.5M, Eftid. Q2RE
BICKEATEZ LABEL. 4H. Nt oEEEIZ. 2022E388h S EA T 3 N RBSsHEE# 2021438
HICERMIB L - DOBEL OB TH S, THOREMTI (BF) ICHVWTHER - FPDAEIT DR LEMASE. =
FEBBOFEECNEATEESEINALELTWVWE ZEWITASIREAD., FAttiIf2EEROREREFH = RIAATL
%o Fic. FHEEEEHETRI340.0M/#k TRIFAEIF3S.0F /D SIBE T8, FEFREAL <. QURERICFIE LIS
TW3,
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F14t132021F 11898 WARKRTIIME AZPEREFEZREL LR L. COFBHREFETIE. 2030FICEH
IETEEREICED. FOBETHB2026F38HFE TOSEMICERHT ZHEHREE R LTz LT, 2026F38H
ICIF. FELE53,0006/AM (2021538 HAE#E1339,2045AM) « EEHZ12,0008AM (F8,9145/AM) ZIN#&E
B LTEHRE L. Fio. MEAERIREOMR - BLICMZ T REEXTESHZ CHBARICT LIz, L.
FHREHEOAETRITASIRTH X ERAITEEDIERICOVWTIZ. FEEROTHREBAICATEAINS L
&, EHNICEET LTV,

A4t DFHEAH & 55

FEtDEBAE LTIE 1) SEBERLRARXEMTICHETESZZvF vy 2) BROZ—-X=ZxZWMO LEEEE
Eo by 7o 5 REERERES. 3) ANBECSVERY E— FRBICKLZINEOREN. THB ESRIEIFE R B,
—7A. AHOBHL LTI 1) BERZIICHEL NS AIRMPEELRONEHTRELTWVWS., 2) BIAHS
RN REBNTH S, 3) ZOMREUEMIFEEZORBEMEDOES. THB ESRIEIFE X B,

F—h0ObMRMT S REAE R

788t (Thermal Spraying)

EEPEIIVIR =Xyt (ZRORMCYPCECY L CEELSYOMEKZEBOBEM LIBE L THE
LIcEEME) B otklz i - AR EECRETEMREICK S ). BREZKT % REE K,

CDCZACO=—7 1 ¥% (CDC : Chemically Defined Coating)
LA I BWIBET, CEREZFBELTEARELSI VI REEZR T 2HE. €53 v I
BOEBNMENY - SEEIHE.

TDZ7Ot X (Toyota Diffusion Coating Process)
BEEREOTMI ERRRARE L. SRERTRBLTRASBRVREARERKMTH 3.

PTAZA+E X (Plasma Transferred Arc Process)
T X ZMALIMERARE, ENlMEREZRIET 3,

PYDZ7HE X (Physical Vapor Deposition Process)

MIEEHOERENLEL . MIHRYOMBEICE L TREDWEIEIRTET 3D T, BICLZIEREE RN
FRICHIZ 5 C & h kS,

WP FER & O SRiIRE
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FEREIEZOHR

RSHEE 135388 1453A% 1543BH  16538M 174E3 B 185E3ARA 1953 A1 204E3 AR 215E3AM8 22¢E3F1A
(5REMA) o] o o] o 2] g o o] e 2F
B8 20,957 23,007 27,137 28,343 29,506 36,851 38,915 38,011 39,021

YoY 6.6% 10.2% 17.5% 4.4% 4.1% 24.9% 5.6% 2.3% 27%
B 2,275 2,774 3,843 3,440 3,983 6,725 6,081 6,195 6,143

YoY 1.3% 21.9% 38.5% -10.5% 15.8% 68.8% 9.6% 1.9% -0.8%
b= 20,929 22,599 26,068 28,746 28,964 34,109 39,558 37,896 39,294 42,500
YoY 4.7% 8.0% 15.4% 10.3% 0.8% 17.8% 16.0% 4.2% 3.7% 8.2%
FE LA 6,828 7,564 8,964 9,727 10,536 12,646 13,761 12,780 14,593

YoY 6.1% 10.8% 18.5% 8.5% 8.3% 20.0% 8.8% 71% 14.2%

FELARIEER 32.6% 33.5% 34.4% 33.8% 36.4% 37.1% 34.8% 33.7% 37.1%
A 2,906 3,483 4,568 4,806 5,646 7,110 7,741 6,550 8,890 10,100
Yoy -8.0% 19.9% 31.2% 5.2% 17.5% 25.9% 8.9% -15.4% 35.7% 13.6%
HERIE 13.9% 15.4% 17.5% 16.7% 19.5% 20.8% 19.6% 17.3% 22.6% 23.8%
2] 3,058 3,657 4,890 5,028 5,801 7,363 8,076 6,812 8914 10,200
YoY 6.8% 19.6% 33.7% 2.8% 15.4% 26.9% 9.7% -15.7% 30.9% 14.4%
RERIESE 14.6% 16.2% 18.8% 17.5% 20.0% 21.6% 20.4% 18.0% 22.7% 24.0%
LRBE 1,873 2,176 3,031 3,016 4,070 4,836 5,441 4,404 5,463 6,600
YoY -5.5% 16.2% 39.3% -0.5% 34.9% 18.8% 12.5% -19.1% 24.0% 20.8%
PRI 8.9% 9.6% 11.6% 10.5% 14.1% 14.2% 13.8% 11.6% 13.9% 15.5%
—HUEDT—5
HIRFTANEE (T 63,200 63,200 63,200 63,200 63,200 63,200 63,200 63,200 63,200
EPS 308 3538 49.9 496 67.0 79.6 89.5 725 89.9 108.5
DPS (—#M4f-DEL%) 10.0 125 15.0 18.8 21.3 26.3 30.0 25.0 35.0 40.0
[REtEac) 32.4% 34.9% 30.1% 37.8% 31.7% 33.0% 33.5% 34.5% 38.9% 36.9%
DOE 2.9% 3.3% 3.7% 4.2% 4.4% 4.9% 51% 3.9% 5.0%
BPS (—#ki7c DHLEE) 360.5 390.2 4274 456.9 504.1 562.1 617.8 662.3 7271
HEHER  (BER)

Be - T - AW 8,808 10,181 8,404 8,197 8,387 9,234 12,660 16,889 16,227
ETREAT 17,568 19,700 21,527 20,830 23,000 25,941 27,749 31,837 33,140
BREEEE 11,406 12,735 14,055 16,151 20,305 24,589 27,395 26,786 28,594
RAT DDA 564 553 597 914 911 1,871 1,838 2,160 2,183
EVEEERE 533 519 467 97 115 260 295 338 264
WESH 30,072 33,507 36,647 37,992 44,331 52,664 57,278 61,122 64,183

HitE 2,509 2,442 3,189 3,036 3,207 1,434 1,271 1,157 1,194

FEHAERIFa R 1,027 1,137 943 511 905 879 1,218 2,153 1,802
FENRmAH 6,339 7,393 8,383 7,877 8,884 14,054 13,362 11,323 12,193
REFEFITEME 250 653 284 17 2,419 1,701 3,337 6,045 4,267
BEEaAa 1,079 1,421 1,112 1,045 3,195 2,470 4,250 7,163 5,097
afRas 7,417 8,814 9,495 8,922 12,079 16,524 17,613 18,487 17,291
RRMEIESH 30,072 33,507 36,647 37,992 44,331 52,664 57,278 61,122 64,183
BRTEE (BERVES 1,277 1,790 1,227 628 3,324 2,580 4,555 8,198 6,069
FyyoaIO-itEE

(BERA)
HEERICEZFvyaTO— 3,266 3,465 4,546 4,534 5238 7,61 8,044 6,621 10,588
REFBCSLSFvyayo— -3,971 -177 -4,889 -895 -6,537 -4,681 -4,617 -4,217 -4,615
MESERICE B F vy oaT0— -1,169 -165 -1,475 1,743 1,581 2,217 40 1,871 -3,798
RAREIE
MEREREAEE (ROA) 10.2% 11.5% 13.9% 13.5% 14.1% 15.2% 14.7% 11.5% 14.2% 15.3%
BCEAFEE (ROE) 8.8% 9.5% 12.2% 1.2% 13.9% 14.9% 15.2% 11.3% 12.9% 14.2%
BEEALLR 72.9% 70.8% 71.5% 73.3% 69.1% 64.9% 65.6% 65.9% 68.9% 70.2%
B, f (§6F)
Bl 1,644 2,513 2,678 3,730 5,936 6,361 5,965 2,313 4,822 6,000
Reiinieslieg 1,545 1,388 1,440 1,560 1,703 1,948 2,658 2,991 2,771 2,900
HoERaRY 630 653 746 862 834 905 1,003 1,159 1,296 1,400
TRZRRARA LR 3.0% 2.9% 2.9% 3.0% 2.9% 2.7% 2.5% 3.1% 3.3% 3.3%
HRRT—2 (A BHA)
e 795 802 824 857 898 955 1,021 1,060 1,121

SN PEERERER 273 242 243 239 245 236 251 263 253
BITHSRESH BREAEST) 1,052 1,041 1,056 1,080 1,123 1,163 1,239 1,304 1,344
REBIALDF LS 19.9 21.7 24.7 26.6 25.8 29.3 31.9 29.1 29.2
WEBIALD B 2.8 33 43 45 5.0 6.1 6.2 5.0 6.6

AT FEHER L DSRIEIER. —#HH7D T —RIEDEBFEFE
*ROBELNRHBEREBRBZHADH D IBAAICEIDELERTHZ Z CICER.

**[E$t1320228 3B #A & D UNERE
TW3,

HICE Y 2R EEOEAZERYE LT, AfLEOERREZARLTVWARVD FERIRENCEZI SN OSRAITHEL
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YU 205E381 215381 2263818 224F3R1

it (BHM) Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2 EiE SEHRRT

FLE 9,897 18,794 28,486 37,896 9,953 19,205 29,131 39,294 10,736 21,098 49.6% 42,500
Yoy -11.0% -10.3% 7.3% -4.2% 0.6% 2.2% 2.3% 3.7% 7.9% 9.9% 8.2%

FoEAARIES 3,522 6,411 9,820 12,780 3,674 7,131 10,852 14,593 4,311 8,218
Yoy -15.8% -16.5% -11.9% 71% 4.3% 11.2% 10.5% 14.2% 17.3% 15.2%

FE LRI 35.6% 34.1% 34.5% 33.7% 36.9% 37.1% 37.3% 37.1% 40.2% 39.0%

BREH 1,520 3,062 4,631 6,229 1,447 2,928 4,475 5,924 1,551 3,106
Yoy 2.8% 1.8% 3.6% 3.5% -4.8% -4.4% -3.4% -4.9% 7.2% 6.1%

S ERE SR 15.4% 16.3% 16.3% 16.4% 14.5% 15.2% 15.4% 15.1% 14.4% 14.7%

BEAE 2,001 3,348 5,188 6,550 2,269 4,203 6,377 8,890 2,759 5111 50.6% 10,100
Yoy 26.1% -28.4% 22.3% -15.4% 13.4% 25.5% 22.9% 35.7% 21.6% 21.6% 13.6%
HEFEER 20.2% 17.8% 18.2% 17.3% 22.8% 21.9% 21.9% 22.6% 25.7% 24.2% 23.8%

R 2,005 3,403 5,259 6,812 2,276 4,174 6,479 8,914 2,839 5222 51.2% 10,200
Yoy -26.8% -29.9% -23.9% 15.7% 13.5% 22.7% 23.2% 30.9% 24.7% 25.1% 14.4%
BERERE 20.3% 18.1% 18.5% 18.0% 22.9% 21.7% 22.2% 22.7% 26.4% 24.8% 24.0%

PO R 1,267 2,148 3,370 4,404 1,466 2,688 4177 5,463 1,865 3,448 52.2% 6,600
Yoy 29.7% -33.2% -26.1% -19.1% 15.7% 25.1% 23.9% 24.0% 27.2% 28.3% 20.8%
fLzile=d 12.8% 11.4% 11.8% 11.6% 14.7% 14.0% 14.3% 13.9% 17.4% 16.3% 15.5%

RS 205£381 215381 2253818

8 (§5M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

b= 9,897 8,897 9,692 9,410 9,953 9,252 9,926 10,163 10,736 10,362
Yoy -11.0% 9.5% -0.9% 6.5% 0.6% 4.0% 2.4% 8.0% 7.9% 12.0%

pll=ril 3,522 2,889 3,409 2,960 3,674 3,457 3,721 3,741 4,311 3,907
Yoy -15.8% 17.4% -1.5% 13.1% 4.3% 19.7% 9.2% 26.4% 17.3% 13.0%

75 AR 35.6% 32.5% 35.2% 31.5% 36.9% 37.4% 37.5% 36.8% 40.2% 37.7%

IREE 1,520 1,542 1,569 1,598 1,447 1,481 1,547 1,449 1,551 1,555
Yoy 2.8% 0.8% 7.4% 3.1% -4.8% -4.0% -1.4% -9.3% 7.2% 5.0%

FERREHLE 15.4% 17.3% 16.2% 17.0% 14.5% 16.0% 15.6% 14.3% 14.4% 15.0%

HERR 2,001 1,347 1,840 1,362 2,269 1,934 2,174 2,513 2,759 2,352
Yoy 26.1% -31.6% -8.0% 27.5% 13.4% 43.6% 18.2% 84.5% 21.6% 21.6%

ERFSER 20.2% 15.1% 19.0% 14.5% 22.8% 20.9% 21.9% 24.7% 25.7% 22.7%

EERS 2,005 1,398 1,856 1,553 2,276 1,898 2,305 2,435 2,839 2,383
Yoy -26.8% -33.9% 9.7% 33.3% 13.5% 35.8% 24.2% 56.8% 24.7% 25.6%

RERESE 20.3% 15.7% 19.1% 16.5% 22.9% 20.5% 23.2% 24.0% 26.4% 23.0%

POHBRER 1,267 881 1,222 1,034 1,466 1,222 1,489 1,286 1,865 1,583
Yoy 29.7% -37.8% -8.9% 17.1% 15.7% 38.7% 21.8% 24.4% 27.2% 29.5%
=S 12.8% 9.9% 12.6% 11.0% 14.7% 13.2% 15.0% 12.7% 17.4% 15.3%

HPR Bt

*ROBEHNRHERCZRLZHENH D MRAAICLDECTAEETH S CLICBE, **2022F3AHQ LD EROC VY 71 —F05t LR E EEHN
D ST EBAEE LT, 2021FE38HQ1. Q1-QR2KRUQ1-Q4REIFBRIELEF.

£ XY FRISIRES 205E3 818 215381 2263818 224F3R1
mE (F5EMA) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 fEZ S BRRETF
FEE 9,897 8,897 9,692 9,410 9,953 9,252 9,926 10,163 10,736 10,362 49.6% 42,500
Yoy -11.0% -9.5% 0.9% 6.5% 0.6% 4.0% 2.4% 8.0% 7.9% 12.0% 8.2%
SARINT (BE) 7,509 6,588 7,056 7,068 7,872 7,093 7,738 7,438 8,238 7,762 50.3% 31,830
YoY -15.4% -13.3% -4.9% 8.6% 4.8% 7.7% 9.7% 5.2% 4.6% 9.4% 5.6%
ERFait 605 592 589 578 462 430 539 587 611 595 49.2% 2,450
YoY -4.9% 3.4% -8.5% 3.7% -23.6% 27.4% -8.5% 1.6% 32.3% 38.4% 21.4%
BAFARM 1,171 1,166 1,402 1,186 1,030 1,175 1,231 1,364 1,265 1,350 46.7% 5,600
Yoy 6.0% 5.0% 24.8% 5.8% -12.0% 0.8% -12.2% 15.0% 22.8% 14.9% 16.7%
ZOfREENT 610 551 646 577 546 483 531 552 597 598 48.6% 2,460
YoY 20.8% 10.0% 8.4% 4.2% -10.5% -12.3% -17.8% -4.3% 9.3% 23.8% 16.5%
BROV T —% - - - - 42 69 - - 23 57 50.0% 160
Yoy - - - - - - - - -45.2% -17.4% -27.6%
Y X MR 2,005 1,398 1,856 1,553 2,276 1,898 2,305 2,435 2,839 2,383 51.2% 10,200
YoY -26.8% -33.9% 9.7% 33.3% 13.5% 35.8% 24.2% 56.8% 24.7% 25.6% 14.4%
RERIESE 20.3% 15.7% 19.1% 16.5% 22.9% 20.5% 23.2% 24.0% 26.4% 23.0% 24.0%
AT (BiE) 1,533 1,023 1,355 1,362 1,859 1,550 1,843 1,508 2,148 1,830
YoY -33.8% -35.5% -17.8% 41.3% 21.3% 51.5% 36.0% 10.7% 15.5% 18.1%
BEARR 20.4% 15.5% 19.2% 19.3% 23.6% 21.9% 23.8% 20.3% 26.1% 23.6%
ERFAE 136 93 146 16 70 52 140 144 152 93
Yoy -24.9% -25.0% -3.3% 30.3% -48.5% -44.1% 41% 24.1% 17.1% 78.8%
erilia=d 22.5% 15.7% 24.8% 20.1% 15.2% 12.1% 26.0% 24.5% 24.9% 15.6%
BAFRM 357 280 327 92 350 255 341 351 353 336
YoY 20.2% -1.8% 25.8% -58.6% 2.0% -8.9% 4.3% 281.5% 0.9% 31.8%
RIS 30.5% 24.0% 23.3% 7.8% 34.0% 21.7% 27.7% 25.7% 27.9% 24.9%
Z DHREEINT 85 40 78 63 54 5 47 39 17 107
YoY 157.6% 66.7% 62.5% 34.0% -36.5% - -39.7% -38.1% 116.7% -
EERRSR 13.9% 7.3% 12.1% 10.9% 9.9% -1.0% 8.9% 7.1% 19.6% 17.9%
R -107 -38 -50 -80 58 45 65 392 68 -

HFR - BT — & & D SRIHER
*ROBEHNRHERCZRLZHENH D MRAAICLDECTEETH S C LICBE, **2022F3AMQ LD EROC V) 71 —FD5t LR & EEHN
D ST EBAEE LT, 2021F38HQ1. Q1-QR2KRUQ1-Q4REIFHBRIELEF.
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IS 205E381 215381 225E3R48
mEE (HHEA) Qi Q2 Q3 Q4 Qi1 Q2 Q3 Q4 Q1 Q2
Zi5 9,506 8,958 9,559 9,988 9,430 9,102 10,428 10,061 10,869 10,607
Yoy 6.5% -4.8% 7.0% 10.4% 0.8% 1.6% 9.1% 0.7% 15.3% 16.5%
TESHIIT (BfE) 7,105 6,704 7,162 7,761 7,482 7,037 8,067 7,573 8,265 7,913
Yoy -11.5% 5.5% -8.5% 16.9% 5.3% 5.0% 12.6% 2.4% 10.5% 12.4%
ERFR 590 579 600 582 457 442 542 598 591 604
Yoy 6.2% -4.8% -9.0% -3.6% 225% 23.7% 9.7% 2.7% 29.3% 36.7%
BAFRI 1,230 1,108 1,181 1,039 978 1,168 1,259 1,343 1,364 1,438
Yoy 26.4% 7.7% 0.0% -13.1% -20.5% 5.4% 6.6% 29.3% 39.5% 23.1%
ZORREIENT 579 567 617 605 512 455 561 545 647 653
Yoy 7.6% 11.8% 0.3% 0.1% -11.6% -19.8% 9.1% -9.9% 26.4% 43.5%

oz 221 2053818 215384 225E3R18
(EKM) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
ZES 5,690 5,751 5,618 6,195 5715 5,634 6,024 6,143 6,300 6,602
Yoy -1.6% 7.1% -4.3% 1.9% 0.4% 2.0% 7.2% -0.8% 10.2% 17.2%
FESINT (84 3,903 4,018 4,126 4,818 4,428 4,372 4,701 4,836 4,864 5,015
Yoy -8.6% 6.7% 1.2% 11.9% 13.5% 8.8% 13.9% 0.4% 9.8% 14.7%
ERFaRE 35 23 33 38 33 44 47 59 39 49
Yoy -5.4% -25.8% -29.5% -25.5% 57% 91.3% 42.4% 55.3% 18.2% 11.4%
AT 1,520 1,462 1,241 1,093 1,042 1,034 1,062 1,041 1,140 1,228
Yoy 22.7% 10.0% -10.4% -25.2% -31.4% 29.3% -14.4% -4.8% 9.4% 18.8%
ZOREEMNT 230 246 217 245 21 183 212 205 255 310
Yoy -0.9% 2.9% -16.0% 6.1% -8.3% -25.6% 2.3% -16.3% 20.9% 69.4%

HFR : BT — 2 & D SREFERL
*ROBEHIEHER CIZRBBI5ENH 2D ERAEAICEDELCKIBETHZ C CICBE,

EEHRONRER 20$E3AHA 214E3 A8 224E3FHA

25 @HEA) Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2

RS 2,005 3,403 5,259 6,812 2,276 4,174 6,479 8914 2,839 5222

BIEREAE -735 -1,452 -1,652 1,264 271 771 1,220 2,102 563 1,048
poll=1 -679 -1,219 -1,249 -852 0 157 382 732 523 1,259
LR 141 221 280 224 250 585 799 1,068 5 -80
NG -35 -40 51 -87 135 227 -354 -194 -7 219
el el -100 -225 -311 -342 27 102 165 220 42 48
wEE 24 -87 -129 -121 -2 -9 -13 42 74 155
Z0ft -36 -101 -190 -86 132 162 240 232 -12 -116

ERTROMSER 20£E3 818 215381 22¢£3 A1

D (55M) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

et 2,005 1,398 1,856 1,553 2,276 1,898 2,305 2,435 2,839 2,383

BIERLAE 735 717 -200 388 271 500 449 882 563 485
Ela—) -679 -540 -30 397 0 157 225 350 523 736
EHER 141 80 59 -56 250 335 214 269 5 -85
NG -35 -5 -1 -36 -135 -92 -127 160 -71 -148
AT -100 -125 -86 -31 27 75 63 55 42 6
A 24 -63 -42 8 2 7 -4 55 74 81
Z0ft -36 65 -89 104 132 30 78 -8 -12 -104

AT BT — 2 & D SRiEFERL
LR

EEIT (BE) =ERTSH =EATei  =IoftEEMEMI w EE0qiUTs
12,000 11,117

| 9,926 10,163 10,736 10,362
9,826 9,783 9,897 9,692 9,953 ! , - i
RN N - A R LR LR
- . - = - - ;
L - : — - —
N B = NN B :
6,000 -
4,000
2,000
0

Q1 Q2 Q3 Q4 Q1 Qz Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Qz Q3 Q4
(PYmn)  FY03/18 FY03/19 FY03/20 Fro3/21 Froz/2z

PR : BT — 2 & D SREFERL

R RS

BT (B eERTFIE OEATFSE  wIoRERMENT
3,000 2,740

2,500 ],- 2,276

1,856 [ ]

-

| n
&

[t}

|

-500
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
UPYmn)  Fyp3/18 FYD3/19 FYD3/20 FY03/21 FY03/22

AT : BT — 2 & D SRiEFERL

=70/ 3433
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LHRROME

) Q2R (49Bfh. 67 B) DEREIFUTDED THo7

o FLE21,098FAM (RIEREALEY.9%E, ATattF4820,00085M)
o EEFR5MBEAA (F21.6%1E. 4,300574M)
o FEFF5222BFM (F25.1%H. 4,3008HM)
o BAICRE Y 3T, 4485 A ([F]28.3%1E. 2,8005AM)

F7o. HRECHE20.0F/#% (IERTFARIZ17.5M/1%) 2T B3 FETH .

b EIAVIRITIE. QEHFTLED758%Z 503 TNDBEHMI (BF) A\ FIFEREALL6.9%IBIRE & 57,
Fr LT BKEGFEBRZERC LICFEFRRITDITASIREGD . EREREITORERZ AN—-LT. s B
AFEHPBATFEMBLEMOEI A FBBRBIRE A>T CEBFE LT, TS5 LIBIVMRIEEE (A4
BRY) OBEMERIRL. . BENRRIRITOSHEFHEN%BLEEZHERE Aol BB, EIFHN—-X 37
AZY) TR%:. ZfLRIE7TE+AEROEI FIFREL) . EEASL7MOFHEROER (A) c4o7.

I A2 bR LHARIA
BEMI (F—hOE)

e ELE16,0008AM FEIEREALL6.9%1E)
o TIXAYNFIZ3,978BAH (F16.7%18) . F2ZK24.9% (E2.1K1> FER)

) EEFTLEED758% (2022F 38 Q2B RE) FHOZIBRATI XY FThB. TORHEMI (BX) H5EL%E
fRIEL. 5| EHMEIERERBELEEITAS LT, 5T LE16,0008FHDARIE. LUTDED TH o7

FEKFPD (75y bNXRILTRTLA) BIF9,938EAM ([E10.2%1#)
EEMWEI,7578 58 (F15.3%R)

FEME1F1,623BFA ([F6.6%iR)

Z 02,6805 ([F25.8%1%)

) FREDOBVHFE - FPDOMTIBUND, EEEHCHKBMOBINS Z+DICHN— LTz BH. FEK - FPDD0%
BHEEEEITTHD., FPDATFTE EIERAMERICH 5. F-. BIERBALL TR C & o - EEHERET C %5
TH. Q2 (798H8) IXBRFICHB LIHER. Q1 (46BH) & DIBIERIGMEANL o BINEAKRE VWEEKNR T
3 X7 U TEEDRIRMEEWIRENKE W,

b THLH. EIAY MRIEDM6TNBRE B > TcDIE. FEE - FPDOBIHIREEEDRENRICEZHDTH
%, BE. FAHOFEFEITERIE. BICHRIHOBBICNS DENEL TEEMXROBTZEBV LI NS L
Holco LML, REOEITICKHEL T, BMEFREE THRARINTVWAIRABEZEORRIL Y O (R
B88035) « BLU. TDII—TEEEZRDE LT, SEEDLSOZEE TEL (MFHHR—XTL5008HH~
5000BAMDKE) 5 ENEEBELDDH B, TEOTELICED. THDOABBINPEREASFEOME 4
ZAREE L. BKEORFICNLTH. EENXRZESOILREBRBZRBETET TL S,

) CMHEEMHEICEND. LH (49BH) DUBEI XY FOFIRRIF24.9% HD . FIFERD22.8%H 52.1
RAVEER LT BE. COFBEREILBATETRZE. Q1 (468H)) $26.1%. Q2 (7-98H) 1'23.6%TH
o7ze QOFRERHQIZ TEZDIFEHMER (BEERELRCHEHAROFE) ICLZ3HDTHO. BHIFIEF
HH. QOFREHLQIZ TFE->TWB,

ERFRtt

o FEE1,2068AM (FiIFEHEALE35.1%38)
o I XY MHIZ245B A (E#2.01%) « F&EE20.3% (F6.67K1 > b EF)

) EBRFEH (BXROI-—Tar It 2—KHAR4) TiE. EICPvD (IBFE) NEBMIEHENBYHIITE®H
Y. SELEANOREREMIZToTHH. BBERIIBENRLE RS, LHIZ. BBEIMAPEREHNX —
A—EFTHTEOZINRRICHE L. T LR ISHIFREZH35% LBl o7z, FICZ DBIVHRI WV IHER.
T XY MRISISHIFRALL T2oEB L 2D FIRELFFRALE TR Y PO LEREBR>TWVS,

k=h0O
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BAFR

o 5ELEE2,6158AM (FiIEFEREILE18.6%18)
o I XY MHIZE6SYEAM ([E13.9%1) . FEEK26.3% (E1.17R1 > MET)

) FE. BE. KEOFRUAINHKRTH 2N, REMNICIFFECEZO25BICHZFaATH S, LHHIE. hET
OFRHDFIIERLZTICKRIBL. SKMEED WAL e L L. B - FPDEEED ) I—F « VI HIFHR
ICHRB LIER. R ESIdaTFEREALL T20%BICBZ BN R of. £ BT XY BB MTHERE AT
H FIERIFZEICQT (46BHH) OFRIENEBERT. iFERMRLETILIRA Y METF LT,

T O RELIENT

e FELEE1,1958HM (FiFERIAALE16.1%18)
o EOXYMIR24BHM (Ei4.613) « FIZEE18.7% (F13.9K81> ~EF)

) MUTRANMFRICHEB LI DS, TLEE. BEIAY MIBEHEMLT, £ XY MRIEIZ. BRFRTE
EEDOKEISELT FIZ. Q2 (7988) TRIERMAZAS LE>7IehFS5 LT,

EENZORRER

) EIXVERRRE) VU TIRENRIE. BIELE (2021F49881) 04,1748 HAL 55,2228 F5FN1,0488H5
AEMmLz. ZOERNARIZ. 1) FLEOEIMTI29EAAE,. 2) THEXRDODLFTOEAARE. 3) AGE
DIBITQI9E AR, 4) BMENEDRD T48EAME. 5 ABERETISSEAME. 6) FOMTNOEAMR
TH 3o

b COHT. TLEOEMICHL T EHEXROLR FIROBVER) H/MEICHFI SN EIFERTH
%, COXERIF. RIROBBFECGLICHESBRAMBROHEL., SVIMIEROIMFITH S, o AMGE
CHEBREOEMZRENICIES I D, FIFRER (BEARESIFIFELE21.7%D 524 8% A3 TR > bk
E‘) L:%%bt_—.o

EifQ2 (79B83. 354 B) O¥iF

BE. BEQ2 (2021F798H5. 37 8) DEBIIUTOED & H o7

FELE10,362EAM (RIEREALE12.0%18)

EERNZE2,3528HA (F21.6%1%)

BEF2,383EAM (F25.6%8) . BEMREFK23.0% (F2.5K1> ~EF)
PO HRGF)2%1,583E A ([E29.5%1%)

) EFERELCHEHAMOBEENS. SEEOHEZODDIZQ1 (468H) EEZTER>TWS, LHL. FL
& BEAE. OFEMANZORERL (BNX) FQIREZLED. EEMNBEIQIRECRBEE R T 5
IC. TLERISOFARN—ITHHENE B o7 e d BRELOD—BIRLLEIF TV, BH. EFHN—-X QB4
ACJY) TR, ZLBII7TEFAEROEN FIEEML) « EENZO7OFHEROER (B) c4o7.
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2022 3A ML ERIRE L

205E38 215381 225E3R18
(E5REFA) EHpsRIR THARAR SBIRRAR Hpsein THARAR SEHRRAR Hpsein THEF GEEHSERY  ERBET

FLEE 18,794 19,102 37,896 19,205 20,089 39,294 21,098 21,402 42,500 41,000
YoY -10.3% 2.6% -4.2% 2.2% 5.2% 3.7% 9.9% 6.5% 8.2% 4.3%
RSN (B45) 14,097 14,124 28,221 14,965 15,176 30,141 16,000 15,830 31,830 31,045

F{k - FPDRSERERBRADMT 6,764 7,338 14,102 9,019 9,157 18,176 9,938 10,062 20,000 19,462
HBEDEF 6,076 6,421 12,497 7,827 8,203 16,030 9,119 9,137 18,256 17,260
FPDSE 687 917 1,604 1,191 954 2,145 819 925 1,744 2,202

EEMRASRAOIT 2,474 2,308 4,782 2,075 1,890 3,965 1,757 2,023 3,780 3,895

BEBRIBHRADINT 1,972 1,927 3,899 1,739 1,427 3,166 1,623 1,657 3,280 3,105

ZOMADBGHT 2,886 2,551 5,437 2,131 2,701 4,832 2,680 2,090 4,770 4,583

ZOMRELEMNT 1,161 1,223 2,384 1,029 1,083 2,112 1,195 1,265 2,460 2,247
ERFR 1,197 1,167 2,364 892 1,126 2,018 1,206 1,244 2,450 2,396
TR 2,337 2,588 4,925 2,205 2,595 4,800 2,615 2,985 5,600 5,182

75 LIRH 12,383 12,733 25,116 12,074 12,627 24,701 12,880

b= 6,411 6,369 12,780 7,131 7,462 14,593 8,218
YoY -16.5% 4.8% 7.1% 11.2% 17.2% 14.2% 15.2%

FELARIER 34.1% 33.3% 33.7% 37.1% 37.1% 37.1% 39.0%

BRFEERU—REISE 3,063 3,167 6,230 2,928 2,775 5,703 3,107
Yoy 1.8% 5.1% 3.5% -4.4% -12.4% -8.5% 6.1%

T LRRE R 16.3% 16.6% 16.4% 15.2% 13.8% 14.5% 14.7%

RS 3,348 3,202 6,550 4,203 4,687 8,890 5111 4,989 10,100 9,000
Yoy -28.4% 4.4% -15.4% 25.5% 46.4% 35.7% 21.6% 6.4% 13.6% 1.2%
AR 17.8% 16.8% 17.3% 21.9% 23.3% 22.6% 24.2% 23.3% 23.8% 22.0%

R 3,403 3,409 6,812 4,174 4,740 8,914 5,222 4,978 10,200 9,000
YoY -29.9% 5.8% -15.7% 22.7% 39.0% 30.9% 25.1% 5.0% 14.4% 1.0%
peisili==o 18.1% 17.8% 18.0% 21.7% 23.6% 22.7% 24.8% 23.3% 24.0% 22.0%

LRBEEF I 2,148 2,256 4,404 2,688 2,775 5,463 3,448 3,152 6,600 5,800
Yoy -33.2% 1.4% -19.1% 25.1% 23.0% 24.0% 28.3% 13.6% 20.8% 6.2%
HF SR 11.4% 11.8% 11.6% 14.0% 13.8% 13.9% 16.3% 14.7% 15.5% 14.1%

R © BT — & & D SRAEERL

*ROBELNRHERE ZRBZHEDH D ERAAICLDELERTH S CICER.

**[E4tIE2022F 3B HAL D IREERHICRI T 2 RS EEOBERZEAL LT, FLLOEREZARL TO BV ZERIIBENEEISNBIOSRAITHEL
TW3,

SATFROBE

p FEttid. EEAREREZEER. 2022F3ABOSHFRE EARBE LI Bt FRISUTOBED TH3,

o FEFE42,500E 5 (AiHALL8. 2%, f¥AiattF4841,00085M)

o EEF|2£10,1006H8 ([F13.6%I&. 9,000675MH)

o REFIE10,20087AM ([14.4%3&. 9,000675M)

o BMAMICRBT B UEANIFIZ6,600BHM ([F20.8%1E. 5800BFM)

FAEEPSIZ108.5M, TLEE. BLUV. BEFRZHROC TI3E2TONRENMIES TRAERSEEH T, /-, #HxK
Bo20.0M/#% (AT FABIX17.5M/#%) 2FELTH . EREHIZ40.0M/#% (F35.0M/%) ICHBZ5HETH 3.

b FEHtIE. EABEOERE LT THLEISHSFEABEZDROIC. RETTFEZLOZ L RAEFND =T
TW3, —AT. AOFTROREICLBAITETFERARDERLTED. TS5 LEVRIBREZHORAARRHET
BMTHBrbTB LTI, BH. FAitid. RELABEICH > TESFREZIT LTI T, ElkREtmE
36.9%IC7RB L LTW3B,

EIAV DT LESREL

) FAHIEEIXY FRIOFTLEEDFRODAEZNARLTWVDS, RIHHOEI X2 ML, BHNI (B(F) . BRFS1t.
BAFEH. cOMREMULIBINTO4DICHIZ . 2022FE38 8N 5 TRMAS YV T =% b o7 1272,
MOV T —F] HELBICHDDEIFIF0.4% (2022F3/HHDORHFE) IZIEF 3.

b BEIAVIHOSHFEOFZLRISUTOED TH 5B,

o AT (HfK) 31,830HFM (FiHALL5.6%IE. REATFHRIE31,0455 M)
o ERFE2,4508HM (F21.4%3E. 2,3968HM)

o BHAFR#56008AM (F16.6%E. 5182BHM)

o ZTOMEREMIEMT2,4605 M (FE16.5%3E. 2,24785HM)

o ZFWMOAVUT—F160EAA (F27.6%F. 1308HM)

) Fttid. 2TOEIAY OFLICEAL, BMICARLIEREBL (FIFH) £ LABEL. £, £8HIMED
DOERMOAVYI T« —ZBR< L, 2TOEIT A2 FTHEIX (FifAkt) Z5EL TV,

.Y Shared
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) RAFEHLISOEMEVWSATRBIE. 2EI AV FTEABELEHRT. BRFEHOERESRE/NEV, C
nid. 8}%?@73‘52:1%1!:LT:E@JE@EEEE%EJ:%%%%\ RFNICHDRAATR IO TH B, ff2. B
FZetEZz NRRLICI0AKRMUE. BBEX—N—OEERBED —KT23HEIHHBROTWVS, 5 LIEEEEE(A
0)15&@\ B OFHEICIFRTFHICEDATEFNTVS . [RLAFLFEICH L TRERZEL BEBRITNE
WESR# TIFERH Y 5o

) BAFEHM. BLU. TOMKRELEMIORATFRZSIE LiF . BAFRHOLABERR. 5IEHiizhECE
ETOHEREEQOHRNZLVWCEHNERTH O, Fttid. BRERTRAREBRHIUIBEVELTVS,

EHMI (HF) OFLERELOAR
) Ef. TNORHMI () OFEERELOWRIZUTOED TH 5.

Y38 - FPD 20,0006 A M (FiFEREALE10.0%E. RETFAEIZ19,4625 7 M)
EEXEMM3,7808 M (F4.7%R. 3,8958AM)

#8M3,2805 M (F3.6%3E. 3,1055AM)

Z 04,7705 A8 (E1.3%R. 4,583857H)

) FEMK - FPDEIT (FEICHFEAXAIT) 1320,0008AFANEBEL TWVWEH. REOEGOMIBES (£EREN) =&
B3, EEATOAIHRBERIIAHV, £loo FEK - FPDAITOBHFIMIIZ. RERBLEHD S, K3y AKSE
TRBELAIL>TWVE o, HEFTEIIIZEERTIFRTVS, SRETH. FHOMNIBREIPZE - £EDOTFEL

OREBZHEINI. COFTLERBLZTEZ CEREBRVHDD. HIZ, KIBICERZZEHRVWEIEET S, [
HISOFARN—-ITOFRLEFH55008HM% LEIZRFICENIE. T5LEABEBMPREBEEBOLEICRD &
RTW3, EHMRERML TLERFEREZBE I NI, FEERIFTOFTEN T SIC—ERIBINT 5 DI320235F3
BEAILPEIC B,

b —FH. EFEEWHREITIE. XT)IEEORENENTVS D, BIIRELZ5IE T, Eic&nid. 2F
RBRIRRICEDDDOH 2D SRR THRELTLWREDBLWNBEVWED I TH B, FTHEELLESHFET
&, Az 5% ES FEIZRBELEG>TWVWD, HKMIHPADTFEZ5I S LIS FiffzLO3RELTHBD. £
BT~ 8 (20205F3FHA) DKEIITELEV. e TOMICDOWVWTIE. HOFRZ5IELIFcbDD. FIHARE
ZTE3RELTHD,

b TODESIC. BHMI (BE) €IXY I FEEEITHNRE L THFRATHZ—H. TnNIFERLREIE
ICIEFE>TLRLY,

#EEHE (S F8) ORRCERER

p EHIFREMZETE (10,20084M) ICEALT. XY FRIORRIERAKLTWVWAWL, LA L. AFMI (B
) ORBHIBAL. BAFRLDBERERAIFC FLYFIZEDLD BBV ERIBRTWS, FiC. AFNI
(B1F) 3. BRI PTIHROBBTECHARRINTED, IEEER T SICHETNB LRIAATWVS,
Flo. REAPBBOTECNEET S L TREMECEMOFENRET B, BLEFLETOU—FEA LD
RELT3B2H/NET<BR>TWVB,

) AH. BRE. EIXY RHORRORDDIC. 2EDERERORELEARL TV, BEANSIIHIHERE
(2021 384A) M8,9148AFMANH 510,2008 FAANK1,285F MY Z5HEEH. BEBITIE. 1) 55 L8EMIC
K BIBUNNER2,2458 A B, 2) ZTEHERDETIOIEAME. 3) AGEOEN FRORVER) 9095AHH
W 4) REENEOEM (F) 1288H8E. ot (A) 255ABREE>TW3,

b COHRTIE. ABFBEOEMICLZERERDNASHEE B> TWVWEA, ChIZFHIC—BMERIC L 2 REIERNE
RAOREY (FIROENER) HPRELOHTHZ. ZO—BMER (358BHH) OR7EIF. 202263880 AH
BEHMEM (FIHALL) T3 2 kich B, Licht> T 2022938 HADREN B AGEENMNISHIS50BHMICH S LRt
IERAATWS,

iR T - WSS - ARMARR

) RIGREBOHWEICEERIEER V. 20225 388D RHIRE 36,0008 HM (FiHALE24.4%18) 33RO DE
KEZSHE L TWS, WERIK. AHMI (BE) T50008AM. BRFR4TIO0OEAMA. BAFELTI00EA
H, D556, BAIREHEE R385 MI (BEX) 050008FAORRIE. KEFITIHMEE (2021F11BICET
FE) H1,5008 7M. RETIHEEN,0008HM. 20t (FEARBEREOEA. XERI—FT 1 >/ BRE
i) T2,500BFHM. oo BAFRHOELRRIE. BBICHSIZ3FIHERRETH 3.
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b —F. EMEDNESHIHBEOS4EEMZREL/HER. 290088 (Fiftb47%18) (CBIELT. EERD
2,900BHMb. BEREERST2020F 3R ERBED2,99TBEAMHCRAKEL BBZRIAHTH D, Fio. HEMAR
BIIHAMETE D1, 400BHAICEEIZ RV, . TEROFRZ EABELL®. TLERLIFHTEED3I.4%
M533%AN01TRA Y MEF B LICH o T,

B &4l T E RE

Tt TR R 135381 14$E381 155381 16$E3811 174E381 18$E381 195£381 205F381 215E381
(5RFA) o o o W g W g W g
Fbm TR 21,000 21,000 23,000 27,500 28,000 30,000 39,000 36,000 36,500
FELE (EH) 20,929 22,599 26,068 28,746 28,964 34,109 39,558 37,896 39,294

ST L RRORE 0.3% 7.6% 13.3% 4.5% 3.4% 13.7% 1.4% 5.3% 7.7%
HERS (TH) 2,736 2,730 3,500 4,866 4,440 5,900 7,900 5,200 5,800
HERE (R 2,906 3,483 4,568 4,806 5,646 7,110 7,741 6,550 8,890

HHIET L RBORE 6.2% 27.6% 30.5% -1.2% 27.2% 20.5% -2.0% 26.0% 53.3%
RN WFE) 2,800 2,800 3,600 5,000 4,600 6,000 8,200 5,500 6,000
RN (R 3,058 3,657 4,890 5028 5,801 7,363 8,076 6,812 8,914

HHIRT L RADRE 9.2% 30.6% 35.8% 0.6% 26.1% 22.7% 1.5% 23.9% 48.6%
YERRIRIES (ETIR) 1,695 1,680 2,178 3,222 2,978 4,000 5,400 3,520 3,880
el e ) 1,873 2,176 3,031 3,016 4,070 4,836 5,441 4,404 5,463

ST L RRORE 10.5% 29.5% 39.2% -6.4% 36.7% 20.9% 0.8% 25.1% 40.8%

HFR : BT — 2 & D SREFERL
*ROBEHNZHEREIRBZH5EDHEH. IBAAICLDELEETH S CICER.

FRHRREE 5 HE

HERRE E5TE
L] 2153848 2243718 2653818 58
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T : BRBSERER & D SRIEER

EEMICEBI—T VIORMZEBIZ . BEI—T« Y IRMIIBFE Ay F, FEI—T 1 &M
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OAFHOMIMIFERICEIE T 2FHTEET. MIMISH LT B B, Eh. 2 WSEREDHILEFDE
HEZSR\,
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BEEROETEARERXEMIOBEE=—XDVEDIF. THEOEERFEOME - HAMOBELTH B, AIZIE &
BRRICHBITRREES I >OO—IADIA—T 1 »JIC& D, EFESNZHIROEREPO-IILORFMHIELHIRIND
DTHB. B3V 2D=—XF. BEHAOBAMEEL - SRECTH D, FEFRYEEBON—YPHIE—
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EHt DR &L (L7 LHFIRRIT7%, REER15%. EXEFHEE23% (2021F3FHER) THB. FHOHREEER
DRERIF. FHHEE%ENEMTE25%THI18Z SO MEE13%. BERE10% ENROREIE4%. BfENE
9%. ZOMI0%TH S (RHEEK) . REBOARTH. AGENSEZLHTED. HFHENEOIXI MEELH-T
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5 L R{E 165E3AHA 1753348 185E3RHA 195318 205E38H 215E3R1A
(%%, HREMA) Bifk Bifk Bifk Bifk Bifk Bifk
M 2,404 2,178 2,542 3,110 2,794 2,844
[i-124:4 15.0% 13.8% 13.3% 13.9% 13.0% 13.3%
HisE 4,310 4,212 5,015 6,158 6,066 6,227
[i-124:4 26.9% 26.6% 26.2% 27.6% 28.2% 29.1%
AEMTE 4,658 4,622 5,407 5,916 5,653 5,353
;17424 29.1% 29.2% 28.3% 26.5% 26.3% 25.0%
e 4,657 4,802 6,153 7,139 6,971 7,000
17424 29.1% 30.4% 32.2% 32.0% 32.4% 32.7%
BEHRUBREE 780 734 890 1,006 995 899
;1744 4.9% 4.6% 4.7% 4.5% 4.6% 4.2%
THERE 1,404 1,518 1,931 2,149 1,936 2,130
1744 8.8% 9.6% 10.1% 9.6% 9.0% 9.9%
R E 967 1,094 1,225 1,804 2,020 1,864
1244 6.0% 6.9% 6.4% 8.1% 9.4% 8.7%
ZDfth 1,506 1,456 2,107 2,180 2,020 2,107
WAL 9.4% 9.2% 11.0% 9.8% 9.4% 9.8%
HRELEE R 16,029 15,814 19,118 22,325 21,486 21,425
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RFTEE L U—MREEEOHE (ERE)

BRERU—EER 165E381 174E381 185E38 1 194E3810 2053818 214381
GEEE. HAM) ] o g e o o
BB 306 328 362 421 378 338
127 6.2% 6.7% 6.5% 7.0% 6.1% 57%

B 2,311 2,290 2,504 2,660 2,791 2,788
kL 47.0% 46.8% 45.2% 44.2% 44.8% 47.1%

NG 1,857 1,974 2,135 2,257 2,360 2,448

AL 37.7% 40.4% 38.6% 37.5% 37.9% 41.3%

H53 I 4SBAE 279 298 323 326 318 402

HBALLE 5.7% 6.1% 5.8% 5.4% 5.1% 6.8%
SREHATEA 175 18 46 77 13 -62

i i24:4 3.6% 0.4% 0.8% 1.3% 1.8% -1.0%

MREEE R B 352 352 355 365 342 206
HERRLL 7.2% 7.2% 6.4% 6.1% 5.5% 3.5%
AR 52 60 138 224 273 273
H#AktL 1.1% 1.2% 2.5% 3.7% 4.4% 4.6%
IRERE 740 719 77 844 974 1,068
HERRLL 15.0% 14.7% 13.9% 14.0% 15.6% 18.0%

Zoft 863 853 1,037 1,505 1,471 1,251
HAktL 17.5% 17.4% 18.7% 25.0% 23.6% 21.1%

At 4,921 4,890 5,536 6,019 6,229 5924
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REEELEFRRAR
EREREFRNDARAR
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Z0fth (JEER. FOEIEERA)

HRIFAA
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PELRAE
PEIEE
BEAEN
SKECAM

AV RRI T4 2114

HEtE

100%
70%
90%
50%
100%

ELEENT

PVDALIEAI T

A (RkERfh)

RS (REWfh) FEEk - FPD)
A (RkERfh) K - FPD)
BE (FEKM)

A (RkERfb)

PR ¢ BB & O SRIEIERL

I X2 MRIEEBE

LI XY MRIGEEEARLIE. ASEMT (BE) 77.10%. BRFRE5.2%. BAFS12.3%. €0MREAEMNT
54% (2021438 H) - £ X2 bR (BEFR) R, AFENT (BEE) 22.0% BERFE416.6%. BHNAFEHL
26.8%. ZDMREULEMIS6.4% (B) o EAHOEI XY bRIBXRIZ. DUV IIIDOREEZITHENS DR
MICRELI-REEAEZTLTWVWS, ERFEME (AXOI—F0 »Jtr4— 1 |CC) DRBXRILAS (BF) DEn
ETFEZHDD. CNETICELLVREZRE TWV3, 2004F98ICEIMARTICA > TUFRI0FERRIFHITEE HHL
e, CCEHEOBICSF O —NRHIBEEIL L TSI ESRHETIIHRL TV, EL. JCCIXEBEBRERBITHS
WedIl. BREBREYIVORBOZEEZITY T,

SRIFE LR 13381 145381 155381 165381 174E388 185E381 195E3A1 205381 215E384
(EBA) R iR iR =8 =8 = = iR =8
1= 20,929 22,599 26,068 28,746 28,964 34,109 39,558 37,896 39,294
Yoy 47% 8.0% 15.4% 10.3% 0.8% 17.8% 16.0% 4.2% 3.7%
E 18,713 18,835 21,609 23,678 24,407 28,206 32,155 30,543 30,350
YoY - 0.6% 14.7% 9.6% 3.1% 15.6% 14.0% -5.0% -0.6%
ML 89.4% 83.3% 82.9% 82.4% 84.3% 82.7% 81.3% 80.6% 77.2%
s 2,216 3,764 4,459 5,068 4,557 5,903 7,403 7,352 8,722
Yoy s 69.9% 18.5% 13.7% -10.1% 29.5% 25.4% 0.7% 18.6%
AL 10.6% 16.7% 17.1% 17.6% 15.7% 17.3% 18.7% 19.4% 22.2%
AT BT — & & D SRIL1ERL
*ROBBHERUERCIZEARZBEDHZD. MRAAICLDELCHEETHD CCICER.
£ A2 PRI 135381 145E3 81 155381 165E3 A1 1743 R1 1853 A1 195E3ARA 204E3FRA 215E3R18
(5RFA) R iR iR iR =8 b R iR =8
b= 20,929 22,599 26,068 28,746 28,964 34,109 39,558 37,896 39,073
YoY 4.7% 8.0% 15.4% 10.3% 0.8% 17.8% 16.0% 4.2% 3.1%
TRETINT (BfF) 15,904 16,324 19,176 21,933 22,309 26,183 30,400 28,221 30,141
YoY - 2.6% 17.5% 14.4% 1.7% 17.4% 16.1% 7.2% 6.8%
[ 12729 76.0% 72.2% 73.6% 76.3% 77.0% 76.8% 76.8% 74.5% 77.1%
ERFRH (PVDAUEMT) 1,698 1,826 1,949 1,978 2,111 2,312 2,493 2,364 2,018
Yoy s 7.6% 6.7% 1.5% 6.8% 9.5% 7.8% -5.2% -14.6%
HRRLE 8.1% 8.1% 7.5% 6.9% 7.3% 6.8% 6.3% 6.2% 5.2%
EAFRM - 2,658 3,185 3,262 2,806 3,642 4,460 4,925 4,800
Yoy - - 19.8% 2.4% -14.0% 29.8% 22.5% 10.4% 2.5%
HERLLE - 11.8% 12.2% 11.3% 9.7% 10.7% 11.3% 13.0% 12.3%
Z OHREEINT - 1,790 1,758 1,572 1,736 1,971 2,204 2,384 2,112
YoY - - -1.8% -10.6% 10.4% 13.5% 11.8% 8.2% -11.4%
HERREL - 7.9% 6.7% 5.5% 6.0% 5.8% 5.6% 6.3% 5.4%
BT AY MRl (EEFIE) 3,058 3,657 4,890 5,028 5,801 7,363 8,076 6,812 8,914
Yoy 6.8% 19.6% 33.7% 2.8% 15.4% 26.9% 9.7% -15.7% 30.9%
RS 14.6% 16.2% 18.8% 17.5% 20.0% 21.6% 20.4% 18.0% 22.8%
SARINT (S4E) 2,431 2,666 3,822 4,520 4,889 6,009 6,515 5,273 6,760
Yoy -10.5% 9.7% 43.4% 18.3% 8.2% 22.9% 8.4% -19.1% 28.2%
REFESE 15.3% 16.3% 19.9% 20.6% 21.9% 23.0% 21.4% 18.7% 22.4%
Akt 86.3% 76.5% 80.1% 84.1% 82.8% 78.9% 78.7% 74.4% 78.6%
ERFRH (PVDAUENT) 167 232 324 272 402 502 545 491 406
Yoy - 38.9% 39.7% -16.0% 47.8% 24.9% 8.6% -9.9% -17.3%
il e =S 9.4% 12.0% 15.6% 12.5% 16.8% 18.9% 19.2% 17.8% 16.6%
Akt 5.9% 6.7% 6.8% 5.1% 6.8% 6.6% 6.6% 6.9% 4.7%
BAFRAL - 297 542 589 491 974 1,064 1,056 1,297
YoY - - 82.5% 8.7% -16.6% 98.4% 9.2% -0.8% 22.8%
fdcaili==d - 11.2% 17.0% 18.1% 17.5% 26.7% 23.9% 21.4% 27.0%
kLt - 8.5% 11.4% 11.0% 8.3% 12.8% 12.9% 14.9% 15.1%
Z DHREEINT - 290 81 -4 122 126 152 266 135
YoY - - -724% - - 3.3% 20.6% 75.0% -49.2%
EERIER - 16.2% 4.6% -0.3% 7.0% 6.4% 6.9% 11.2% 6.4%
L - 8.3% 1.7% - 2.1% 1.7% 1.8% 3.8% 1.6%
TR MIRTEER 240 171 120 -349 -103 -249 -201 -275 314
AT BT — & & D SRE1ERL
*ROBBHEUERCIZERZIBEDHZD. MRAAICLDELCHETHD C CICER.
=50
.Y Shared
Research 35



HITEITAV MRE 135381 1453818 155381 165381 174E381 185381 195381 205E3R4 215381
(5FEA) E< =8 £ E< E< £ E< E< =5
Fb® 20,929 22,599 26,068 28,746 28,964 34,109 39,558 37,896 39,073
Yoy -4.7% 8.0% 15.4% 10.3% 0.8% 17.8% 16.0% -4.2% 3.1%
TESHIIT (8fE) 15,904 16,324 19,176 21,933 22,309 26,183 30,400 28,221 30,141
YoY -6.4% 2.6% 17.5% 14.4% 1.7% 17.4% 16.1% 7.2% 6.8%
kL 76.0% 72.2% 73.6% 76.3% 77.0% 76.8% 76.8% 74.5% 77.1%
FE(k - FPDALERBERBRADINT 5,652 6,054 8,380 10,069 10,003 13,474 17,134 14,102 18,176
YoY -14.4% 71% 38.4% 20.2% -0.7% 34.7% 27.2% -17.7% 28.9%
AL 27.0% 26.8% 32.1% 35.0% 34.5% 39.5% 43.3% 37.2% 46.5%
FEENT 5,046 5,030 7,270 8,628 8,519 11,273 14,895 12,497 16,030
Yoy 6.8% -0.3% 44.5% 18.7% -1.3% 32.3% 32.1% -16.1% 28.3%
i 1044 24.1% 22.3% 27.9% 30.0% 29.4% 33.0% 37.7% 33.0% 41.0%
FPD#E 605 1,023 1,110 1,441 1,484 2,201 2,238 1,604 2,145
Yoy -48.9% 69.1% 8.5% 29.8% 3.0% 48.3% 1.7% -28.3% 33.7%
AL 2.9% 4.5% 4.3% 5.0% 51% 6.5% 5.7% 4.2% 55%
EERRARRADIT 3,261 3,369 3,752 4,072 4,050 4,218 4,154 4,782 3,965
YoY -9.1% 3.3% 11.4% 8.5% -0.5% 4.1% -1.5% 15.1% -17.1%
AL 15.6% 14.9% 14.4% 14.2% 14.0% 12.4% 10.5% 12.6% 10.1%
BHBRIFRRADINT 2,767 2,989 3,041 3438 3,497 3,697 3,662 3,899 3,166
Yoy -0.5% 8.0% 1.7% 13.1% 1.7% 5.7% -0.9% 6.5% -18.8%
HBRLE 13.2% 13.2% 1.7% 12.0% 12.1% 10.8% 9.3% 10.3% 8.1%
ZOfDESHINT 4,224 3,912 4,001 4,353 4,758 4,793 5,449 5,437 4,832
YoY 5.2% -7.4% 2.3% 8.8% 9.3% 0.7% 13.7% -0.2% -11.1%
kL 20.2% 17.3% 15.3% 15.1% 16.4% 14.1% 13.8% 14.3% 12.4%
ZOfEREUSMNT - 1,790 1,758 1,572 1,736 1,971 2,204 2,384 2,112
YoY - - -1.8% -10.6% 10.4% 13.5% 11.8% 8.2% -11.4%
Akt - 7.9% 6.7% 5.5% 6.0% 5.8% 5.6% 6.3% 5.4%
ERFR 1,698 1,826 1,949 1,978 2,111 2,312 2,493 2,364 2,018
YoY - 7.6% 6.7% 1.5% 6.8% 9.5% 7.8% 5.2% -14.6%
HRkEL 8.1% 8.1% 7.5% 6.9% 7.3% 6.8% 6.3% 6.2% 5.2%
BIFRE - 2,658 3,185 3,262 2,806 3,642 4,460 4,925 4,800
YoY - - 19.8% 2.4% -14.0% 29.8% 22.5% 10.4% -2.5%
AL - 11.8% 12.2% 11.3% 9.7% 10.7% 11.3% 13.0% 12.3%
PVDRUENT 1,698 1,826 1,949 1,978 2,111 2,312 2,493 2,364 2,018
YoY - 7.5% 6.7% 1.5% 6.7% 9.5% 7.8% -5.2% -14.6%
HBRLL 8.1% 8.1% 7.5% 6.9% 7.3% 6.8% 6.3% 6.2% 5.2%
TDRUEMT 848 936 881 803
YoY 6.4% 10.4% -5.9% -8.9% - - - - -
AL 4.1% 41% 3.4% 2.8% - - - - -
ZACO—F 1 ¥JMT 381 456 449 406
YoY -31.7% 19.7% -15% 9.6% - - - - -
L 1.8% 2.0% 1.7% 1.4% - - - - -
PTARUENT 438 397 428 364
YoY -12.4% -9.4% 7.8% -15.0% - - - = 4
AL 2.1% 1.8% 1.6% 1.3% - - - - -
ZOftI A+ 1,660 2,659 3,186 3,263
YoY -44.9% 60.2% 19.8% 2.4% - - - - -
AL 7.9% 11.8% 12.2% 11.4% - - -

WP : BT — 4 & D SRAEERL
*ROBENEHER CIZRLBBEN DD, ERAACLDELCBETH S LICEE,
*PVDILEMTIFERF R4 (JCC) HToTW 3,

EREEDIE—-FREICSIINBDOREN

FlttiE. BEICEVWTHNSATE FIR) HEREZ TEZ C CvrilbER e B2 iddH>TH. FEE - FPDD
FEREENSVEICIFLEENICNED T LAV B RELEEFHREZR>TWS, COERIZ. FHOBERER
DHEK - FPDIZIF TR HEERITOBHNEL . SINMEEOEEREIEM I VWS UE—FREEICEZ 5N TL
BLLICLDBHDESRHETIFERTWVWS, EHIFERE-—XEZBEARRICNAIYRFODLOZEITEHT LT BR
BEEDOEVIAHICHIIL TWE D5 TH S,

iiRicE. RERE. HARARSE

EftIEHEE(K - FPDRF TOREN LS K CERNFRLOEEREIEBRDOEIC. 2017538 ~2019F38 1 % TEE
6,000 FAFIRDEKEDRGEIREZ 1T o TEo, 2021 3D R HIREIL4,822BFH (FiffLbi2.11518) TH
27z IOFHDEENIEA L TWIHAFIERR TIZ4,700 B AHDOREIRERFEL TH D REMNICITERZ DR
ICURF o 7= 20226 3B HADRIRIREFTEIZ6,000E M. BN TIE. KEFTHOEHREE (1,5006HM) « &
RIBOFEER (01,0008HM) ICMR. BRGFERFTEL RIEX CEERBEEAREZHE, . BAFR
HHBEOHITIHFER TO0BFAZEE, HH. MEHEEIFFT L TINEEZERE LTWAH. 2022F385
1£3.4% BiA &

13 381 14 S£384 155384 165381 175384 185381 195381 205E3R48 215384

(EBFA) g o i o o g o g o

Bt 1,644 2,513 2,678 3,730 5,936 6,361 5,965 2,313 4,822

AR 1,545 1,388 1,440 1,560 1,703 1,948 2,658 2,991 2,771

i 630 653 746 862 834 905 1,003 1,159 1,296

FRFBAF LR 3.0% 2.9% 2.9% 3.0% 2.9% 2.7% 2.5% 3.1% 3.3%
WP : BT — & & D SRIE1ERL
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B OMZERRIE. FRERBLALTHARCBEETE - —XICHE T 2BMBARD2ATTHELTWS, £/o LT
SMEEAMEARMBIHE LTW3, O BFEMEARE (—REEEN - EESROTIHMEAR. AHTO0EIHR) @
FEAIMACEN CASEMFICK 238K - FPDREEBEBRFORE) @ KE/OXHAR (L—¥—KH.
PVD. CVD. DLC. TD. ZAC) . B¥1—F 1 >,

Bt L — T OMERRES I SASTRMRARMAEANROE R -> THEL. IO R. FREORRE. FiffkL >
ROERBCEFEERCZEDH D L EHIC. BEREMOBECERA. BMBERONERCZE L TEMNAREES
O, ARARDLARILALZE>TWVWS, —A. KL TIEEZ—IADRGHED RO 51 3 /b F0 £ ER
HARBEICOVWTIE. ETIHOEE., WiE. EERMNIA CAREMEREMRERADPEEICEE TS LT ARAN
BZET>TW3,

BH. PVD (MIBHRKE) PDLIC (HAAVEVRSAUA—RY) REDFESOERICEL TE. EEFEHEOEEAD
— T TR —HREHEBHAL THERXEEED TWD, 2021E38HICE ITERLT IL—TOREERED
HEIZ1,206BFATHD. EIXY FTEDERRBIERDEED TH B, BH. BT IL—TOREEEEICOV
TiE. BEEI XY MOESHPEHELZHDHZ W, EIAY FTEDHBRHREIFETE L TLVEL,

(1) FaEI T (B1E)

EIIFFRN AR RORRICAEIT T, FEEK - FPD. FIEMPERIE - TRILF—. Bl BERECZHROIC. SEEE
BEMICH T2 RENERMOBEABREHELEDTVS, D55, FEEFFICEVWTIRE. HEREX—H—&MA
MIFM TSI« =T« YIRKMCHEF v v IV ORFEZREL TWVWD, HICFERRERBETHB TFATYIY
FUURBESEITTIE oMb E v I TF—2FRZEERELTH/ LANIILOERRIEZR DERBEIROLEEICHGT
TERMELI—T o Y IUNKROSNTED . FIMEPCHME IO R, £7cldE OFHERMISEND LIcHEZTT
TW3,

FEMAFICEVWTE. BFX—N—@|iFic. GRLCSEEMERT 2BMAOMEFLAFRREOHRE. 71I/LLA
A—7%HE « WILTERTIE, MEBO-IIADOHFEEREOREL LML TITo>TW3, RIF - IRILF—5H
FICBEVWTE, HREZ-EVHRBRGEDOREBESEMZRET IR ERLSII VI ARBZRE LI, CDAH
ERFHANICHEESINTED, BREEDH TS,

BHEE LYKl ZME LREREICORENICHDBEATED. EROBHEETITHERTE BN >BEEN
PEEM R I BRI RBNICALELAEI—T« VI ORFEZED B LA TE e TTIC. FEDBERFICHL
TEFA—To I REZFRRBRLTED. TS50 —T ¢ Y7 OMEEFTHEZ TV O DOBEEBNICHRERZEDH TULL
FTETH B

(2) BERF&4t

ERFEHOBEAI—T 1 It 2 — %A TIE. EICPVDPDLCRIEDREEZIT> T3, 2020FE38 83 4E
FELSEBERREITREORRICH TN, —SOBEENDEMZEMB L. £/-. DICEBEOEE TIIRFRD /Neo
ANy D) —XDHREED, TOM. EEFRMCEVTHEIREEBOEACIERNEEOBELEE
. BRoREmELE. HERICEITIEDEAERBL T

(3) EDfte

B TIEASIMITIUSMNC. TDAEBEMINZACO—T ¢ U MT. PTAMLEEMTE. #MEEREOMGNRERBEREZIT>
TW3, CD55, BR - ERRBEORETIE. BEE - BRRADHZX—7 v b LIBENBEOBERARE
EDHTED EFECMARICHTIIEMAEEI—Tr D IREPLHEKYE - BkEEZRALEEREREADKGE. MR
dA—Ta4 V7O - FTEBLZEDTWVD, /ol FRBEETOCREBRBZL—F IS5y T Y IEMICDOVT
l&. —AREEEEME T BRBOMIER ML L COBLER 3-8, REOEICERMETHMECRE IS E O = E D
TW3, L—HY—EMZICALLI—T1 Y IHEICOVTHRENISED 2FETH 50

(4) 1SEF RIS

Rt )L — Z IR AREFHBEIC &K > T BEREMB LUEEEROMEFMLIZEDH TWVWS, AT IL—THERET S
R IIEN1461E. BACHTH D (2021F3BIRTE) - . 2021FEIFHEDEIE I, 157 HEE3S . S ER23M4T
ﬁéo
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IR 14 534

IR 135E381 1453810 155381 165E381 175E3858 184F3RM 195F38M  20563AK8  214R3RM
(5REFA) o W b g W ] e o g
pll=ril 6,828 7,564 8,964 9,727 10,536 12,646 13,761 12,780 14,593
polls 5l = 32.6% 33.5% 34.4% 33.8% 36.4% 37.1% 34.8% 33.7% 37.3%
R 2,906 3,483 4,568 4,806 5646 7,110 7,741 6,550 8,669
HERIR 13.9% 15.4% 17.5% 16.7% 19.5% 20.8% 19.6% 17.3% 22.2%
EBITDA 4,495 4,923 6,064 6,423 7,361 9,058 10,399 9,541 11,440
EBITDA X—S> 21.5% 21.8% 23.3% 22.3% 25.4% 26.6% 26.3% 25.2% 29.3%
FEE (I-U) 8.9% 9.6% 11.6% 10.5% 14.1% 14.2% 13.8% 11.6% 14.0%
RARHEIE
HMERENRE (ROA) 10.2% 11.5% 13.9% 13.5% 14.1% 15.2% 14.7% 11.5% 14.2%
BCEAMFIEE (ROE) 8.8% 9.5% 12.2% 1.2% 13.9% 14.9% 15.2% 11.3% 12.9%
HREEEERER 0.70 0.71 0.74 0.77 0.70 0.70 0.72 0.64 0.62
TEREElER 105 10.1 9.8 10.1 9.7 8.9 85 8.7 9.0
FERBEEE A 34.9 36.1 37.3 36.2 375 411 43.1 42,0 40.4
BEEE (HAM) 5,703 6,531 7,329 7,953 8,716 13,113 13,647 13,136 12,218
B 277.1% 266.5% 256.8% 264.4% 258.9% 184.6% 207.7% 281.2% 271.8%
Elzdied 248.9% 240.0% 228.8% 235.6% 232.0% 164.4% 184.1% 258.6% 248.6%
HEEEHIC L BCF/ BRI 0.48 0.50 0.58 0.56 0.63 0.66 0.59 0.54 0.90
affittR -33.2% -34.0% -26.4% -26.0% -15.7% -18.4% -20.4% -20.4% 21.7%
HEEBIC L BCF/AMHE 0.4 04 0.5 0.5 0.4 0.5 0.5 0.4 0.6
Fryva Y1) (A) 87.9 90.8 89.2 89.1 96.2 17.4 131.8 137.2 127.0
EETESHR 74 828 798 624 763 4,397 534 511 918
Fyyda - AVN=Sa 1IN 135E3A1 145E3RH) 155388 165381 1756381 185E3 A1 195F38M0  20563AK8  214E3RM
o] e o] o e b e o o
Fofi@ElRE 2.9 3.2 3.3 32 3.0 3.2 34 3.2 35
FEHSERREK 125.2 114.8 112.0 112.6 1205 1158 107.8 112.8 104.1
TERBElRR 105 10.1 9.8 10.1 9.7 8.9 85 8.7 9.0
TEREEEE R 34.9 36.1 37.3 36.2 37.5 411 43.1 420 40.4
B eEERE 5.1 6.1 6.1 6.1 5.9 9.2 19.1 20.7 20.8
EHEEEEAK 72.2 60.1 60.1 59.7 61.8 395 19.1 176 175
Frysa Y1) (A) 87.9 90.8 89.2 89.1 96.2 17.4 131.8 137.2 127.0
HWEORR 135E3A1 145E381 155E3R1 165E381 175E3R81 185E3R 194E3R81 205E381 214384
(BERA) o] e e e o e o e e
TBEERST 17,568 19,700 21,527 20,830 23,000 25,941 27,749 31,837 33,140
(EREIC D BHR) 58.4% 58.8% 58.7% 54.8% 51.9% 49.3% 48.4% 52.1% 51.6%
5555 Lt 6,805 7,405 8,593 9,138 9,986 11,654 11,716 11,712 10,571
(REEICLDBHR) 22.6% 22.1% 23.4% 24.1% 22.5% 22.1% 20.5% 19.2% 16.5%
BEEEES 12,504 13,807 15,120 17,163 21,332 26,722 29,529 29,285 31,043
(MSEEICE® B LEE) 41.6% 41.2% 41.3% 45.2% 48.1% 50.7% 51.6% 47.9% 48.4%
> 5IRERMEES 186 202 240 682 684 1,015 886 1,317 1,322
(REREICEDDHR) 0.6% 0.6% 0.7% 1.8% 15% 1.9% 15% 2.2% 2.1%
R 30,072 33,507 36,647 37,992 44,331 52,664 57,278 61,122 64,183
HAEERLE (B/F) 0.70 0.71 0.74 0.77 0.70 0.70 0.72 0.64 0.62
BROKR 135E3A1 145384 155E3R1 165E384 174E3R81 185E384 194£3R1 205£384 2153848
(5REFA) o W o o e e e W o
mEaHEAE 6,339 7,393 8,383 7,877 8,884 14,054 13,362 11,323 12,193
SHEEAMES 2,509 2,442 3,189 3,036 3,207 1,434 1,271 1,157 1,194
> BEERETIT AR 1,027 1,137 943 511 905 879 1,218 2,153 1,802
BEAHSEER (E/E) 5.1 6.1 6.1 6.1 5.9 9.2 19.1 20.7 20.8
TR 277.1% 266.5% 256.8% 264.4% 258.9% 184.6% 207.7% 281.2% 271.8%
afEast 7,417 8,814 9,495 8,922 12,079 16,524 17,613 18,487 17,291
BRTEESH (REEAR) 1,277 1,790 1,227 628 3,324 2,580 4,555 8,198 6,069
BHTFafEEE 4.2% 5.3% 3.3% 1.7% 7.5% 4.9% 8.0% 13.4% 9.5%
Iy k- Fyb -7,531 -8,391 7177 -7,569 -5,063 6,654 -8,105 -8,691 -10,158
T FafIEE -25.0% -25.0% -19.6% -19.9% -11.4% -12.6% -14.2% -14.2% -15.8%
& - MEESH 30,072 33,507 36,647 37,992 44,331 52,664 57,278 61,122 64,183
ECHRAMEEE 135381 145381 155381 165E381 175381 185E3 81 195381 205E381 215381
o] e e B o e e e o
BEHEA (ERHM) 21,831 23,361 25,453 27,365 30,296 33,726 37,343 40,076 44,020
BEEARLE (%) 72.9% 70.8% 71.5% 73.3% 69.1% 64.9% 65.6% 65.9% 68.9%
aRTal ERM) 1,277 1,790 1,227 628 3,324 2,580 4,555 8,198 6,069
D/ELEE (f8) 0.06 0.08 0.05 0.02 0.11 0.08 0.12 0.20 0.14

AT BT — 2 & D SRiE1ERL
*ROBEBHNRHERCZREZHEENHEN. ERAAICLDELERTH S LICER.
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FA5IEH7,000BARREE RIAEN 3 (20185, HFT : REFRFHARA) » FidN4BEBOERN Yy P72 E
HBLERIND,

BAOHELEICEZERMIV—ERLITTEL., ARMEPRFEBARCORTEZFHIIZCI3DH30. Bt
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P : BRI TS TERER & D SRIEER

AR | REFREARAT DRSS 2019F MR & D SRLIERL
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AHEHIBOEELFHNR (2012FE. BAEHIBOEESLFHNR (2018FEE.
435(=M) 600f=)

WA TORILI Y —F DARHHORIKERE] 2013FhR & D SRIEIER
PR | REFROARRZURT DRSS 2019 & D SRR

BAMEARMERBERTS (A7 SEA) CAMOFEEXESFOZLEZIIBHO TEVESHEEZRL TET . SEAD
2021¢1)5_|§=§i€®%2*§’ct;\ 2020 E ) H AR EEABLER B DIRFTEEIZ2IK3,3008M (BTHALL7.9%3E) . HAFPD
BLEREBDARFTEEIL4,20080 (F11.7%5) « &51T2IK7,500BH (F7.9%18) . FE+tEEDFERE - FPDOEF @IS
1£18,176E A M ([F28.9%38) r#& o7

RS Tl
(EBA) 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
BARSHINEREBRS 1,263,700  1,028/400 1,127,800 1,292,100 1,308,900 1,564,200 2,043,600 2,247,900 2,073,000 2,330,000 2,500,000 2,630,000
YoY 1.8% -18.6% 9.7% 14.6% 1.3% 19.5% 30.6% 10.0% -7.8% 12.4% 7.3% 5.2%
BABFPDRISEER S 325000 208,900 348500 271,700 299,300 485,700 491,600 536,400 475800 420,000 400,000 430,000
YoY -15.4% -35.7% 66.8% -22.0% 10.2% 62.3% 1.2% 9.1% -11.3% -1.7% -4.8% 7.5%
a5t 1,588,700 1,237,300 1,476,300 1,563,800 1,608,200 2,049,900 2535200 2,784,300 2,548,800 2,750,000 2,900,000 3,060,000
YoY -2.3% 22.1% 19.3% 5.9% 2.8% 27.5% 23.7% 9.8% -8.5% 7.9% 5.5% 5.5%
F—hOsGEHS 125E3AH  135E3AM8 14538M 1553PM 165E3ANA 73BNl 1853ANl 1953AM 203AM1 213AM 2243RM
(BEBEA) E< £ E< E< £ £ E< E< £ =R 2F
—HOEFHEFT LR 5415 5,046 5,030 7,270 8,628 8,519 11,273 14,895 12,497 16,030 17,260
Yoy -8.9% 6.8% -0.3% 44.5% 18.7% -1.3% 32.3% 32.1% -16.1% 28.3% 7.7%
~—HOFPDAE LS 1,184 605 1,023 1,110 1,441 1,484 2,201 2,238 1,604 2,145 2,202
YoY 16.2% -48.9% 69.1% 8.5% 29.8% 3.0% 48.3% 1.7% -28.3% 33.7% 2.7%
&t 6,600 5,652 6,054 8,380 10,069 10,003 13,474 17,134 14,102 18,176 19,462
YoY 5.2% -14.4% 7.1% 38.4% 20.2% 0.7% 34.7% 27.2% -17.7% 28.9% 7.1%

HAT D BASERILERBIRR (SEA) BLUVEMT —2 & DSREIER

Eﬁﬁéﬂfﬁﬁﬁzfﬁ%; kEEX f—AOFEGRSFELS () . BARFPDELEEE
BRFEEX k—AHOFPDRETELE (A)

b ed ' ) EFred B ' ) [
HFF - BARFEFRIERLBRR (SEA) SLUEMT — 2 & DSRIEIER
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Shared
Research reccarch Coverage Report by Shared Research Inc. | hitps://sharedresearch.jp 40




iR S sl EN

ERERE

EROBHTIZIZ. ST 74EEORMIE—DOEBERTHD . TOMIZETE T 7HIOFNEENEIILTL
%0 BEN—F Tz A2 VT DESBAFLEGERORINEEDLH BN FHIECHRFEMI Y —E X FIRIIREE
A 4R

739 A7 IEH#RAEH

TS ORITITRIEERICI960F K IL, HKE Praxair Surface Technologies, Inc® B &E A Td %, Praxair Surface
Technologies, Inc IZ2HRIFETREM L TUL 3, Praxair@AS 74 5 UREXERMITEICMZE - FH. BEFH. %M.
GBHRtRE, 73 XFv I ILY FOZIRBESVHRIBELR B EENTFICED,

B#N—-FI7 107824 (B#t% : BEREEN— FHEXad)

B#EN—R 70> > F1E. 1960F. REELEMZRSIC. \ERSKFR (I8 BRESGat (RE1885401) )
BRICBEWT, TERAN—RI AoV IHRat) C LTEHE L . M. BARKT IL—FICE 1T 3H—DRER
BA—H—E LT A - A5 oMRBER - IMEI7IC. $HERUZoo—)L (FEEO-IILERL) - B
BOSAITHAIIIAX IV LDRBICBH TE o £LAAERTOREZHICMZ T 1990 FERLUFEALEIK
AFZEYIDICTO—NIEZHEEL. 2012FICIFRT7 7 ORGSR L TR ICHEMZEAZRIT 5%, HAD
HMEE A—> 2 =4y M. JO-NILBHHREEEEEEDH TV 3,

73 XAIHEMIEKRRS

T ARKRMIFEIZIB0FRIEDBRMIEFIA—H—o BH (FIXTEBEH. 7—UBH. BRI L—LBH. T
br—a2Eg) HS5I-ILRXTL—FT, BEDLSHEE - POy b BEZTZHFESEAMIY—EX
BETH S

H—Xv MBSHOTHIES T 7 (2012FE. 9,4518H M)

REFOSLAFE  237- A—FeRaDelNw
1% 15 L
el
.

B Q=AU
=
4 = =
2‘:
HomAEIR
el
AED L Fred T

HEE — U 5
%

Ioz RIS
E‘I

- T
FIPRITLE BT F

i |
o
Lisd

W TR —F TARTSORRKEEE) 2013FhR & D SRIE1ER

Shared
Research A1



SW (Strengths, Weaknesses) 431k

SREFRGRENEMTICHBETEZ =y F by 7 AIE. ERORERXEMI CAFMI. TDAEMI. ZACO
=T YIJMI. PTAMMEINTS) HSBRORENEMT (PVDAIENTE) £ TEESKRGREIEMITICHIET
THLHEATH D, BEMIICIZ. OXRYAVEHF. QX TF A5, OREEARNH B BEtidmE
EEIVCAMMEOTVHERHNTIZR/EL L TVLS, B EHIGAFHMIOERNTS (#600EMHI% : 2018
B, WP RERBEMAEA) ICBVWT. H438D by T2z T EED TV S, BMEMTIELTS 2 7H0%UTOH
IMERTREDEFICFRHEL TED. BHO K SICEED SERE TRLAVWREREMTICIERISHRETLR L,

BAROZ—X%ZHWD LI-HERRICLZETEEED by 705 ABERRGED | BENT 2RO § 3 RENEM
Tid. MO SHEERXRFETRLEVSTFICSITZAANBNIFEME LTELAZOZ—IDEE>TWVW3, BHIERHR
DZ—XEEWMO LI-HRABREICE > T, TBERICETZ by FISABEEZBERC L TEBLTE LI BAL
B2 TWB, B DOTid. HIMER DI - NWILTERATHRAFTELTH ofch’. WETITFER - FPDRISEBER
BAIFHAFTEITOR47%E HHTWVWS (2021F3888) . FHi. REIL I OV T IL—7EITIE. 2&EFEFELED
347% (20215388 £ EHHTED. AHOFEFREEEEDAZIBRHERE N ZAN—LBR>TWS, EMTEHRIEL
WHE(K - FPDRFICE VT, mittid & W ROUREREMILZRKO CHEBR 2T S BELEGREZEV TS, Bt
DIVIZTIIBEBEDRBICEECES ZLICLD BEOBE-—X%ZHEL. BRCHICHRELZRIERABRE
IZ3FHLTWS,

AMBEEOETVERAY E— FEEICLZNROTEY | Fttid. BERICSVWTHISETE R MNEEZTES
CCRRHALERER e BB e iEH o TH. FEK - FPDOFE EREFEELN B VEISIGEBRNICNEDO T LAV ERCEEL
EEFHEBEER->TVW3. COERIG. AHOBEREBRHFER - FPDIZIT THMEXRITOBAEL . SFHEE
DOIREREHEMIE VWS VE—FEEICXZISNTVBRILICLZHDESRHTIFEZ TWVWS, ASEHRDOETS
KRERBMIINBRPLMIE. —EOFERARICEVWTERELEDZTELDTE T, VI-FEENRE
T3, EIEEBRZIAYTFHU AU OA—bTHL, KOBEMHOBVHOZRELRMBT ST, LD AMMEED
BWIE—FEEZEEBTZ KL TWS,

EERTZEIMEL SNZATEMCPEERROMIENTELTVS | AHOXREXEMIEL TERCLDARE
LA#RT. FEAENEOENZEIEESRNTH S, BAOHRAREICIFZEMI Y —ER LT TR BAHEMEPE
FREBLREORE - WE - REE2FHITZL3HH5H0. AHIFSENIH—EXTLICEF>TWVW3, BHDEA
FMIZHROETEIREAXEMNMLIS  Vid. EBNAAROAEBEOMIICE L AR AR >TED. NEBRD
AEMIICIFEWVWTWERL, - T. BBERABED LS ICEMI00FEEMDOAEIRRMIICIIXIETE TLERL,
EERTIICHEBL SNZEADEM CRHEMHECAFEBERCORELEEY) PEELSOFIEHEMLTIEREL
TW3B ESREIFE X 3o

BATIZRAEINZENTH S | AHMNIOMERATIZIZH7,000BARKRE BAENS (20185F., HFT | KEFRAMZR
) o AIEERTIZES 7 by FeVWR Y, 10BULEDBATIZIEIREARLEWVWI S, EHOESNFT LRI
22.2% (20214F3RHA) ICBE S, TITBNERLLBREERITNEATH S, FAHITBALREZBLZDS 1>
AZRZRBATEMES L TVWEH, BAORMBEOEZFRIIIKEToTVARLV, BERDS S OEREIHNA—7N
—HBINEL T BN T, AHOBATSRAIIHREDOITRLE DN TS ESRHETIZFE X 5, FA#IZBATDU I
—FEXORRMEZBHFLT 7OTERLETRBMIRZER LAY HFRESEAOZVLO—T Y FATOBNTS
TIFRHIIGIES EICBETIEINAIVFHET)  VE—FEEZWMORN T T—IHZ V. AHOS 1Y
AZHTAOAY ) 70 —RAZ BT 3R SERKIE. RMPEROBAREZS T TIF3—RHE B> TWVS LSRHTIE
#Z=LTWD,

ZOMRENIBMIEZZONREDEDT (BHMNIOES XY I (BEFR) =i3220%. BRFEE (BAd—
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