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Note 1: Financial figures presented in this fact book are based on the Company'’s financial statements, and have not been

reviewed by an auditing firm.

KURARAY CO., LTD., was established in 1926 with the objective of commercializing rayon, and
the Company’s business essentially developed around fibers and textiles. In 1950, the Company
achieved a corporate milestone as the first in the world to bring polyvinyl alcohol synthetic fiber to
market. In subsequent years, we expanded our operations in the chemicals-related business with
our proprietary technology equivalent to global competitiveness. The progress we have made is
clear. In 2024, following the acquisition of Calgon Carbon Corporation in 2018, sales of chemicals-
related products (excluding those for fibers and textiles) represented approximately 89% of net
sales. Overseas sales accounted for almost 79% of the total.

The Kuraray Group will further increase earnings by pursuing its competitive advantages
through measures such as expanding the high-value-added products that are the essence of a
specialty chemical company, raising profitability by developing new products and optimizing the
product mix, establishing new and improved processes to improve product quality and drastically
reduce costs, and strengthening supply chain management.
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Established: June 24, 1926

Capital: ¥88,955 million

Net sales (FY2024): ¥826,895 million
Operating income (FY2024): ¥85,081 million
Employees: 11,941 (consolidated basis)

Major businesses: Resins, Chemicals, Activated
carbon, Fibers and Textiles, and

others
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Our Mission
We are committed to developing new fields of business using
pioneering technology that improves the environment and
enhances the quality of life throughout the world.
For people and the planet — to achieve what no one else can.
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Our Values
Philosophy
+ Respect for individuals
+ Close cooperation to attain shared goals
+ Constant creation of new value

Guiding Principles
+ Safety is the cornerstone of everything we do
+ Customers’ needs are our top priority
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2 ABAH
RETOREHER » We act on ideas in the workplace
=B DEHN Our Commitment
FhF=B I + We will constantly develop and provide safe, high-quality
oo - oL products and services.
?‘%i“f:f_l’tﬁmgo)%”” FoERERRE + We will maintain a sound relationship with society through

good communication.

+ We will strive to preserve and improve the global environment,
and to secure safety and health in all our workplaces.

+ We will value all members of the Kuraray community and
respect their rights.

+ We will always conduct businesses in a free, fair and transparent
manner.

+ We will honor all intellectual property and secure data and
information in a proper manner.
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The essence of Second President Soichiro Ohara’s management philosophy has been passed

down as the DNA of the Company.

“Let us create a new industrial phase to serve the nation and society.”
“If economic activity does not produce profits for management and provide gains to the consumer,

then its true responsibility has not been fulfilled in either a social sense or in an economic sense.
Moreover, profit-seeking activities must not result in antisocial consequences.”
“Business that relies on imitation or using the wisdom of others is beneath us.”

2 iR KRB
Soichiro Ohara
Second President
(1909-1968)
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(202553 827THER)

The Company positions the distribution of profits to all shareholders as a
priority management issue. Based on our basic policy to ensure a total return
ratio of at least 35% as a proportion of net income attributable to owners of the
parent and an annual dividend of at least ¥40 per share as well as to flexibly
conduct share buybacks, for fiscal 2024, we paid an annual dividend of ¥54
per share comprising an interim dividend of ¥27 and a year-end dividend of
¥27. In addition, in fiscal 2024, we acquired 11,020,000 shares of treasury
stock totaling ¥19,999 million and eliminated 30,000,000 shares of treasury
stock (common stock accounting for 8.45% of all issued shares before the
cancelation). Taking these and other factors into account, the total return ratio
for fiscal 2024 was 118.7%.

Moreover, in order to further enhance shareholder returns, we have
revised our shareholder return policy from fiscal year 2025, such as to ensure
a total return ratio of at least 50% as a proportion of net income attributable to
owners of the parent, maintain and increase dividends per share, and aim to
continually conduct share buybacks. Under this policy, for fiscal 2025, we plan
to pay out an annual dividend of ¥54 per share comprising an interim dividend
of ¥27 and a year-end dividend of ¥27.

(As of March 27, 2025)
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established (and introduced to the 1972 EVAL™ commercialized the U.S. 2002 KRET(ET b)) OEEZME
1928 Rayon market) Isoprene chemicals 2004 RAY:HT FOFSXMOPB 7 1)L 2008 Kuraray Asia Pacific Pte. Ltd. established in Singapore
commercialized commercialized LEHEEE 2011 KURARITY™ commercialized
1949 Company renamed 1978  Production of dental materials 2012 Acquisition of Monosol, LLC., U.S.-based manufacturer of
Kurashiki Rayon started 1990  VECTRAN™/SEPTON™ commercialized PVOH film
Co., Ltd. 1999  Production of PVOH resin started in Singapore 2014 Acquisition of the vinyl acetate-related business from DuPont
Production of EVAL™ resin started in Belgium 2015 Acquisition of Plantic Technologies Ltd., Australia-based
Production of GENESTAR™ started manufacturer of bio-based barrier film
2001 Production of rayon ceased 2018 Acquisition of Calgon Carbon Corporation, U.S.-based manu-
EL J5 7126 32014FEEOBIEIE BR - BALBHIC2014F180 5128012 hBICHELEHDTT . Acquisition of PVOH-related business from facturer of activated carbon
2 2018FENSHHBEED S 5. B RMERUEHROFMEZEAL L AR - LD 201 TFEOREZHERBEELTVET, Clariant in Germany
Note 1 The figures in the graphs for fiscal 2014 have been adjusted to reflect the 12 months from January through December for the Company and its consolidated domestic 2002  Production of SEPTON™ started in the U.S.
and overseas subsidiaries. 2004 Acquisition of the PVB film business from HT

Note 2 From fiscal 2018, Kuraray applies the first-in, first-out inventory valuation method uniformly to products, raw materials and work in process, and due to this change,

figures for fiscal 2017 have been restated.

Troplast
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Net Sales Fiscal Year

B EouT7ETF - AVTL U R 2Dt
Vinyl Acetate, Isoprene, Functional Materials and others

0 e

Fibers and Textiles
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Note Fibers and Textiles includes the Fiber segment and fiber products from the Trading segment.

FY1984

80%




5L TINN—7TDELHS KURARAY GROUP’S LEADING PRODUCTS

- 7R/N—)LigBE PVOH resin I/N—JL EVAL 1YL ZhIL  Isoprene Chemicals —— T RXHX GENESTAR ——
eEZIL7ET—k 1VILy
Vinyl Acetate Isoprene
RN—)LEBE  PVOH resin INA A ZERDA RN T4
- . (OFLRN=IL) EVOH #ifg Biomass-derived gas barrier - oy = e
P %Jt:'%*gi?ztﬁ$xll - {TILIN/ =Ly EVOH resin material b %Jt:m$§’?zttt$xll " ﬁlﬁ%;z;{;nt\p);ﬁr}iﬁde resin
ercentage of net sales™ KURARAY POVAL™ IN— SYF4y ercentage of net sales™ N ) eat-
9 ELVANOL™ EVALTMM é,?AjNﬁgM‘ 9 g Y TFL YT IHIL Isoprene chemicals (JTHZRK) GENESTAR™
- HERRN=IL HEURN=IL . —— e R  — IS5Zk~Y— Elastomers
PEgIZN PESIZN Advanced Interlayer Solutions
Optical-use Poval Water-soluble
Film PVOH Film
FY2024 Ey,g?'f Wb BETAA/I=2- FY2024 MEBM TSR b — TOULNRBEBETS X hY—
ilm lonomer sheet for structural glazing Thermonplastic elastomer Acrvlic thermonlastic elastomer
EN=LT AL FN=LT AL (RO THILY  (EXRUTSR) o oy SEPTON™ R4 Liquid rubb prd ey
PVOH film PVOH film TROSIFOL™ SentryGlas™ - =4 Liquid rubber it
—— XTIV XF 17 Medical — 50—/ — B  Fibers and Industrial Materials
N N
%HE*Z*ZI- Methacrylate ﬁﬁ%ﬁ CLARINO
Functional Materials Fibers and Textiles
PRllat=t 7o LR LR RS < — i
Percentage of net sales™! X&) LA SRR Percentage of net sales™! [l m D Liquid crystal polymer fiber
Methacrylic resin Dental materials KURALON™ (N 5>) VECTRAN™
——&RIEY ) a—>3> Environmental Solutions TY7 Aqua 4EEHM  Consumer Goods and Materials
VFILAF>
REMERA
N—RAH—R>
Hard carbon for
lithium-ion . ATRE
FY2024 battery anodes THR2BE FY2024 Man-made leather
SEMER (U5 /=) Industrial filter (U35U—=J) #7723~ Hookand loop fastener F##5 Nonwoven fabrics
Activated carbon KURANODE™ membranes CLARINO™ (YPvU7—7) MAGIC TAPE™

HEFRBCMP/Vy R

f—FTa2d
Trading
ST LA tL R

Percentage of net sales™!

8%

FY2024

RUIZXTFIL
Polyester

(TY A=)
CLARETTA™ M1

EEANIL MG

Industrial belts

ZOfth
Others
7 Lk th g

Percentage of net sales™!

FY2024

BERUI—T1ILL
Liquid crystal polymer film

(R ZXZ—) VECSTAR™

(PLANARION)
Semiconductor polishing
pad (CMP pad)

ISLIYOZTIVY

ISLFSAFYIR
Kuraray Engineering

Kuraray Plastics

¥1 L) =B LI/ AV FOFLEE + V5 LIIN—THLEFH?

#2 TREBICRTABBEEAOT LB IS SVEI XY FHORBF LERIFRERTINEENTVET,

HEXIZ2HOLESISEARREENTVWELE A

%1 Ratio (%) = Net sales of each segment / Net sales of Kuraray Group™*

Elimination and corporate of ¥53.5 billion is not included in net sales.

%2 “Net sales” includes “Net sales for outside customers” and “Net sales of inter-segment sales and transfers.”




I A FRBATEIR MAJOR PRODUCTS BY SEGMENT

EZI7tE7T—k Vinyl Acetate

RN—JLEghE PVOHResin— [~ XFRAERN—IL 7 KBEERN—IL
. . T TaILL

RIN—)LEHE PVOH resin . . )

2_7 5 lﬂ_ggi LY ATILN S =LY Optical-use Poval Film Water-soluble PVOH Film

KURARAY POVAL™, ELVANOL™ RN=ILT 1L RN=ILT 1)L
PVOH film PVOH film

[A&] [A#] [A#&]

#E - SR T, FTLELRY— T #V%E (EREYA-1E

EEAELE DI BEOESRES DBRETARTLA [Applications]

[Applications] [Applications] Unit dose detergent and

Paper/fiber processing agents, Adhesives, LCD televisions, smart- others

Stabilizer for polyvinyl chloride polymerization phones screens

I/N—-JL EVAL

EVOH ##fl§ EVOH resin
{T/N=JL) EVAL™

E i RER R

Advanced Interlayer Solutions

PVB 7 JLL PVB film
(+FO> 7 #JL) TROSIFOL™

(&)
BmEEM. BBEOAV I VE2VT. [A#]

BBEEHE. DEEDEEMHMRE ahtH > XAPRE
[Applications] [Applications]

Food packaging, automotive fuel tanks, stain-resistant wall paper, Interlayer film for safety glass
vacuum insulation panels for refrigerators and others

"WH®TAF/I—>—
lonomer sheet for structural glazing
(> kUJS2R) SentryGlas™

NAFIZARDH RN T4
Biomass-derived gas barrier material
(FS>T4v2Y) PLANTIC™

[FRi&] [Ai#]
FILRFBERRODEN TEME BOEA T 2ARRE
[Applications] [Appllcatuops]

Chilled food packaging and industrial uses Interlayer film for safety glass

Market Share

World’s No. 1

X—=Tvbk>x7

World’s No. 1

World’s No. 1 World’s No. 1

80% 60%
RN—ILiERE HERRN—ILTAILL (IN=)L) BV RUTSR)
(B E) Optical-use poval film EVAL™ SentryGlas™
PVOH resin

(excluding China)

Wit (Kuraray estimates)
2024 £ 12 BIR7E (As of December 2024)

RS ARAMEPERTSICETE LT
»*Share of high performance structural and stiff interlayer market for architectural glazing

FERMAEERES Production Capacity for Major Products

] EENS E EERED
Products Production Facilities Country Annual Production Capacity
RN—)LEsRE MILZEERR Okayama Plant Japan 96,000 t
PVOH resin FEEEFR Niigata Plant Japan 28,000 t
ISLTISTINST1wD
Kuraray Asia Pacific Pte. Ltd. Singapore 40,000 t
25 L 3—0w/\ Kuraray Europe GmbH Germany 94,000 t
22 L7 X1) 73 Kuraray America, Inc. United States 103,000 t
&5t Total 361,000 t
HFERARN—ILT 1)L FEZRFEZEPR Saijo Plant Japan 13,200 /5 m’
Optical-use poval film 132 million m?
AT Kurashiki Plant Japan 16,400 5 m?
164 million m?
A5t Total 29,600 5 m®
296 million m’
(TN=IL) ILZEEEFR Okayama Plant Japan 10,000 t
EVAL™ 22 L7 X 1) A Kuraray America, Inc. United States 58,000 t -
(5,000 t) Expansion in progress
TI/N\—)L3—0Ow/\EVAL Europe N.V. Belgium 35,000 t -
(5,000 t) Expansion in progress
DSLTOTINSTawy —
Kuraray Asia Pacific Pte. Ltd. Singapore (18,000t) Unnéer construction

o=
&5t Total 103,000 t S

(113,0001)  fomt s ogress
2024 £ 12 BIRTE (As of December 2024)
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Manufacturing Process of PVOH, PVB, EVAL™ and KURALON™

IFL>
Ethylene
BE FrEtE =L
Oxygen Vinyl Acetate
{304 IFLY
Acetic Acid Ethylene

R ¥ Materials 385, Semi-processed goods I %

1

& Products 1T #2 Process

=g

Polymerization, etc.

HERE

Copolymerization, etc.

RIN—)LEiRE

PVOH Resin
(ITN—=JL) #ifg
EVAL™ Resin

PVBiifg
PVB Resin

PVBZ 1 JLL
PVB Film

HKERRN=ILT 1L
Optical-use Poval Film

KAERN=ILT 1L
Water-soluble PVOH Film

e=-oy

LI X b

KURALON™ Fibers and Textile segment

(IN=IL) Tl
EVAL™ Film

LCDE S MRAARDIBER (BEE)
LCD and Polarizer Composition
REBNFIHFZ

LCD panel glass

VAVZ4> e f i B
Backlight unit

RET I L
Protective film

fREMR

Wi
RN=IL TV L
PVOH film

HREEH
Adhesive

rOARRILZ

G =
Production Facilities

N—FILARY—
Hartlebury

FYRI—=F
Antwerp
@

Troisdorf ALoaT

Holesov

©® RN—)Listhg
ONERRN=ILT 1 ILLs
@ NGAMRN=ILT 1 L Ly
W PVBiitEE
[IPVBZ « JL Ly
H{TN=)LY
PATSYTFAvT)
ALEY RUTSR)

L =]7 207k
? % I?rZr;fur?

SUAR=IL @
Singapore

PVOH resin

Optical-use poval film
Water-soluble PVOH film
PVB resin

PVB film

EVAL™

PLANTIC™
SentryGlas™

ST TFHN
T T‘In’dia;: o DIRRA=UZTH
B West Virginia
J=2A0Z1F+M
North Carolina

TEHZM

TGy Texas
[ ]
*

Ulsan

[EIE=S70
Okayama Plant N
FREER

Niigata Plant

AREE *

Kurashiki Plant ,’
T mnmgm

Saijo Plant

F XKL
Melbourne

2024 £ 12 AIRTE (As of December 2024)
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MAJOR PRODUCTS BY SEGMENT

14 7L > Isoprene
TJ@&%@Z;’Q JTRAZ CENESTAR J—77vhk>x7 Market Share
° : W =3
T THEMEAR U 7 3 1B World's No.1 orids No. 1

Isoprene chemicals

[A#]

FREL BiEm. BER - BRPEGEE
[Applications]

Cleaner, aroma chemical and cosmetic ingredients,
pharmaceutical and agrichemical intermediates,
and others

Heat-resistant polyamide resin
(ZTHZXH) GENESTAR™

[A#&]

AX—=r T NVAVTIRILAXS,
BE@T L E(LED REIRA®. BBERRF
[Applications]

Smartphones, personal computers,

digital cameras, LCD televisions, LED reflector
application, automobile parts and others

HEBUHTS I Y —
Thermoplastic elastomers
(€7 k>) SEPTON™

[A&]

[Applications]

[AE]

[Applications]

IS5 XY — Elastomers

Substitute for rubber:
Automobile parts,
electronic parts,
stationery, toys,

sporting goods and others

TOVILRRATBEMETS I MY —
Acrylic thermoplastic elastomer
(U537 +1) KURARITY™

#IRG L Liquid rubber

JLBRORE  BBE
BB da. BHEEBA. EALA.

A ZR—VARE

[A&]

BEIER AV ORMEF
[Applications]

Additive agent for automobile tires
and others

KA TS

Adhesives, molding materials and others

— AV VFEER
-7ILA— L3RI MMB

-MPD#!

-IPD*2

Isoprene derivative

Alcohol-based solvent,
3-Methoxy-3-methyl-1-butanol

3-Methyl-1,5-pentanediol !

Isopentyldiol *2

2 LhEme CORE

¥ 1RUTLZUEEERE DR 3% 1 Materials for polyurethane resin, etc.

# 2 Materials for cosmetics, etc.

MEMER) 7S FRIE (P TR X5
Heat-resistant polyamide resin
GENESTAR™ (PA9T)

Y H#ERE (Kuraray estimates)
2024 £ 12 BIR7E (As of December 2024)

FTERRAEERESN Production Capacity for Major Products

B EEHLS E% FHEREN
Products Production Facilities Country Annual Production Capacity
MPD BA& (RILFF5> k) Japan (Plant for multi-products) Japan 11,000 t
ISLT7RNYRNTIHILARA
Kuraray Advanced Chemicals (Thailand) Co., Ltd. Thailand 5,000 t
&%t Total 16,000 t
1S & B %P Kashima Plant Japan 23,000 t
SEPTON™ 25 L7 %) #1 Kuraray America, Inc. United States 25,000 t
IILI=S—FRNVIMITUTILAZA
Kuraray GC Advanced Materials (Thailand) Co., Ltd. Thailand 16,000 t
&%t Total 64,000 t
(THRRAR) BB E 2T Kashima Plant Japan 9,000 t
GENESTAR™ 25 L #8% () Kuraray Saijo Co., Ltd. Japan 4,000 t
IILI—=Y=TRNYZARITUTILIZA
Kuraray GC Advanced Materials (Thailand) Co., Ltd. Thailand 13,000t
&%t Total 26,000 t
O3)F4) B EFR Niigata Plant Japan 5,000t 20266 B4EKT FE
KURARITY™ e 028 1 Procueton oY

2024 £ 12 AIRTE (As of December 2024)
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Manufacturing Process of Isoprene Product and GENESTAR™

| UEVITIRFN AT |
jiamine, Methyl Octanediami

(5101
Synthesizing N
IESITY
Butadiene
AFLUE/R—

Styrene Monomer

Y AIVILUE/IR—
Isoprene Monomer

C4 &5 1VIFLY
C4 Fraction Isobutylene
v —’_  omEmm |
A8 )= Distillation and Refining
Methanol

B ¥l Materials H B Semi-processed goods

% R Products

[—1TI #& Process

Polymerization

=

HAEBMT SR —
Thermoplastic Elastomer

Isoprene Derivative

IVTLVFEER

|
FLISULE

Telephthalic Acid

—

(YRR %E) BEIELRMETER

MEE. RS, MRatE My F IR
CEDRRZAL. EMEELCO--IHNEE5688)
BRFICEVWT. BEfmCaimla. MEEme
CERAETORBMBANEATLER Y, M T,
EVILPEIEGERITDERBEICE D, BEHRER
Bm THORAMERLTLET,

Development of GENESTAR™
for Automobile Parts

In the automobile sector, the need to produce lighter
vehicles is rising, and GENESTAR™ is a viable
replacement for metal parts with such properties
as high heat resistance, low water absorption, high
chemical resistance and high tracking resistance. The
applications of GENESTAR™ as a metal alternative
are expanding to include abrasion-, cooling- and
fuel-related parts. In addition, with greater interest
in electric vehicles and advances in technology for
self-driving vehicles, the use of GENESTAR™ in
on-board electronic components is increasing.

l BHBEAR(MHRBMAEE) Automotive parts (Fuel parts)

BX-EFAG(EHTLBRS) Electrical and electronic parts (Automotive electronics parts)

EGRNILTE—%R—
A>al—4—
Insulator for EGR valve motor

EFROY MLNLTXT
Electric gear for throttle valve

AVE—I=F—=a>Y
Intercooler tank

BEEIRVAZ
High-voltage connector

H—EXZy b+
NIV
Housing for thermostat

I7aAVAY—R
E-4—FT
Servomotor gear for air

AXZED2—-I)L
Camera module

conditioner

Ny RSYT
FOFa—I—32%7
Gear for headlight actuator

JO-F4»JaAR04%
Floating connector

DAY —N\—2RAREFa—7
Protective tube for wire harness

HSDO®I &
HSD connectors

A4y ARIH—
Quick connector

T

MEFa—7
Fuel tube

MBI ERAAHNES 21—
Cooling modules for fuel cells

HERITLED R4tk
LED reflectors for
interior lighting




I A FRBATEIR MAJOR PRODUCTS BY SEGMENT

AEAZ L

Functional Materials

[Applications]

——— XX Tl Methacrylate

X221)JLiEE  Methacrylic resin
[A#&]
BREBET 1 AT LA DB,

BBEOS Y THN— Bk EME

Light guide plates for LCDs, automobile light covers,
signboards, construction material and others

[A#]
RHEDREMEE
[Applications]

XF 1 AH) Medical
wERl4t%l Dental materials

BREYYa—-23>y —

Environmental Solutions

SEMER  Activated carbon

[Az]

HIKHEKLER, v NS ROBEME

[Applications]

Water purification, wastewater treatment,
capacitor electrode materials and others

DFILALFY
ZREMEIERA
N—RH—=7KR>
Hard carbon
for lithium-ion
battery anodes
(U5 /—K)
KURANODE™

Materials for treating cavities

77

T¥F38R
Industrial filter
membranes

Aqua

I—% v k17 Market Share

World’s No. 1

EMER

Activated carbon

LHHETE (Kuraray estimates)
2024 £ 12 BIRTE (As of December 2024)

FERMFEERES Production Capacity for Major Products

HNATY RHBICHEITZ> T
# Share of the high-end market

] EENR E% FERN
Products Production Facilities Country Annual Production Capacity
X&) LR /- FBEEAR Niigata Plant Japan 67,000t ¥2025FTA¥EFE
. . »*Planned to be halved by
Methacrylic resin Monomer July 2025
23z HBEEPR Niigata Plant Japan 44,000t ¥2025FTRFENFE
. % Planned for reduction by
Molding compounds July 2025
> — MRER $TBEEPR Niigata Plant Japan 33,600 t
Extruded sheets
Fv 2 MR ISLT7IVIL BERE) China 6,000 t
Cast molding sheets Kuraray Methacrylate (Zhang Jia Gang) Co., Ltd.
JEMER Eoild VORRIEM.R  BBIBEEEPR Tsurumi Plant Japan 14,000 t
Actit;/ated Virgin carbon  Coconut shell-based ++FOrIHIL Philippines 17,000 t
carbon

Cenapro Chemical Corporation
BEXRREER  #BBEHER Tsurumi Plant Japan 4,000t
Bituminous coal-based s T38 U S, Plant United States 100,000 t

ARERIEMR 75 > 2T France Plant France 10,000 t
Wood-based
&%t Total 145,000 t
B BB BB K KETH U.S. Plant United States 49,300 t
?:rf;‘:]"a‘e" Bituminous coal-based )1, 4 — T38 Belgium Plant Belgium 45,000 t
Z[E T3 United Kingdom Plant  United Kingdom 8,000 t
- 21) 7 I35 Italy Plant Italy 8,000 t
fA[E T35 China Plant China 7,000 t
&%t Total 117,300 t
(OZ/—1) BIBEEN Japan 1,000 t
KURANODE™ Tsurumi Plant

2024 £ 12 BIRTE (As of December 2024)



SEMROEERS  Production Facilities for Activated Carbon  _ 2024 £ 12 AIHE (As of December 2024)
(D SEMERBAETS  Activated carbon regeneration plant

F Ty Se Ao —_ —_ 3 s o = 3 i
(N Joid v S ool HRICAET ZBETHTE. ERAAOBELRESI RO, BRT - mh@ﬁ
B LERICBUSEROS L IR L £ 7, yHEEe
N EE FTRY Regeneration plants around the world take in deliveries of used activated carbon and regenerate (‘ m
g Tipton, United Kingdom the substance at high temperature, then ship the regenerated activated carbon back to customers.
‘LA WAKE —a2—3—-IM
g‘ NI)LF— Q New York, United States
Belgium
- \ ) KE ANFM
* (N A12U7 L=vy—1d W\ FE E KB o RyE—M Evs o7 TIk Ohio, United States
* \ Legnago, ltaly Suzhou, China EERERR T BERR @) l’
' Kentucky Big Sandy Plant, United States i *
Activated carbon (virgin carbon) made from bituminous coal

TSVE NSV F1 TR TSUR g‘ KE FTUVFM *

REERE LT BEM.R @R Arizona, United States 4
KE TEFHRM

Parentis-en-Born Plant, France
*
Texas, United States

BE BHEER
VIR BBRES ¥ BIEMK GiX)
Tsurumi Plant, Japan
Activated carbon (virgin carbon) made from

Activated carbon (virgin carbon) made from wood

EM N—=ILIN= TS5k
EBRERE T BEER FiK)

TJ14VEY €IIH coconut shell and bituminous coal
VOREIRK C T BER (FK)

Mississippi Pearl River Plant, United States
Activated carbon (virgin carbon) made from bituminous coal W KE RIIILNZTM
g Pennsylvania, United States

Cebu Plant, Philippines
Activated carbon (virgin carbon) made from coconut shell

XRIV)LEERLETIE  Manufacturing Process of Methacrylic Resin

EAf Sulfﬁfi?Acid e
— Methacrylic Acid MMA /97—
MMA Monomer
KIRA R STALKER TebITIERYY AATYILEXFIL
Natural Gas Hydrogen Cyanide Acetone Cyanohydrin Methyl Methacrylate
XR V) fhE
Methacrylic Resin
TUEZT Va4 04 X2/—)L
Ammonia Acetone Methanol

R #l Materials F B Semi-processed goods WM % & Products [__]TI %2 Process




I A FRBATEIR MAJOR PRODUCTS BY SEGMENT

¥t  Fibers and Textiles

HEEHM  Fibers and Industrial Materials ———

—— 21—/ CLARINO
AIEE Man-made leather RER ) < — PVAfst E=-O>
(251—/) CLARINO™ Liquid crystal polymer fiber (750> K-II)
(RZIFZ>) VECTRAN™  PVA fiber KURALON™/
KURALON K-lI™
[A#&] (] [A#&]
fat - @A DMEA RR—Y . MZEFH EEaM. EFBME. R S N
Fo—ZYF>a—X  KBAR-IL O—7. ZR—YAR%E Vo — NEEME
[Applications] [Applications] [Applications]
Men’s and women'’s shoes, bags, Aerospace, composites, electronic  Reinforcing material for
athletic footwear and large inflatable components, rope, sporting goods  cement and concrete and
sports balls and others others
45EEM  Consumer Goods and Materials
@77 AXF— Hook and loop fastener % Nonwoven fabrics

(RTv I T7—7F) MAGIC TAPE™

[AE]

EIEEEA M
LGN PATN
T4 2— BBEAR
%

[Applications]

Daily goods,
industrial products
(wipers, filters,
automobile parts) and
others

[A#&]

KRN AR—V AR TEEMS
[Applications]

Clothing, sporting goods, industrial materials
and others

XN—=Tv b7

World’s No. 1

e=oy FR:HE)
KURALON™
(excluding China)

Market Share

Domestic No. 1

HI7RXF—
Hook and loop fastener

WHHETE (Kuraray estimates)

2024 £ 12 BIRTE (As of December 2024)

AIRE(IS)—-/HEETE
Manufacturing Process of Man-Made Leather CLARINO™

Oy /RIIZTFIL
Nylon/Polyester

F1a>/RIUIZTIL
Nylon/Polyester

R #l Materials

EE SRR
Spinning Drawing/Raw Staple Fiber
Spinning

&S Semi-processed goods

s 8 & Products

Tt

Nonwoven Fabrics

ST

Nonwoven Fabrics

C ] T #2 Process




FTERRAEERESN Production Capacity for Major Products

) HEENS E# FERED
Products Production Facilities Country Annual Production Capacity
e-oy [E1LZE 2R Okayama Plant Japan 40,000 t
KURALON™
(Z5Ov K- AL 7R Okayama Plant Japan 4,500 t
KURALON K-[I™
AN i I5LU3T Ly R (KR Japan 10,500t #2024F 12AKAERT
. . 3% Production ended at the
Dry laid nonwoven fabrics ~ Kuraray Kuraflex Co., Ltd. end of December 2024
XL b T O— I5LISTLy IR () Japan 1,800 t
Meltblown nonwoven fabrics ~ Kuraray Kuraflex Co., Ltd.
AF—LP Ty bREHE IILUZT7LvIR(H) Japan 1,000t #2024 128 HERLT
»Production ended at the
Steam-jet type nonwoven fabrics ~ Kuraray Kuraflex Co., Ltd. end of December 2024
(R RSV) 25 L% (#) Japan 1,000 t
VECTRAN™ Kuraray Saijo Co., Ltd.
AIRE [ALZE 277 Okayama Plant Japan 1,550 5 m?
Man-made leather 15.5 million m?
AN=TVUSL China 2,800 5 m

Hexin Kuraray Micro Fiber Leather (Jiaxing) Co., Ltd.

28.0 million m?

2024 £ 12 BIR7E (As of December 2024)

FDfth Others

BEIRARIIL A
Solvent-Type Polyurethane

Solvent Extraction

AR MmI-ftEk

Processing and Finishing

BEISA T (ERR)

priii:ent mI-tk

Processing and Finishing

I Hot Water Extraction

KAMIRILSaY
Water-Soluble Emulsion

Solvent Type (Conventional Products)

RIENCEERR 21T

Environment-Friendly Solvent-Free Type

BEBRII—T 1L
Liquid crystal polymer film
(RJ ZXH—) VECSTAR™

(7]

BEREET LF S T ILEBRERE
[Applications]

High-speed signal transmission flexible printed
circuit boards and others

FEKACMP/Ny K (PLANARION)
Semiconductor polishing pad
(CMP pad)

ISLVTSRAFYIR
Kuraray Plastics

ISLIOSZTIVY
Kuraray Engineering




I X MMBEER BUSINESS SEGMENT INFORMATION

EZILT7ET—brEIXV K
Vinyl Acetate

cLm- - EEARER

Net sales/Operating income ratio

(f&F3/¥100 million) (%)
5,000 50
3070 RS SR . 40
0070 RSSO SRR R 30

fREE - ROA

Total assets/Return on assets

(f&F3/¥100 million)

6,000 30
[0/ — 25
4,000 - I oo - - - T, - 20

RiFIRHE « W EEEE

Capital expenditures/Depreciation and amortization

(f&F3/¥100 million)
500

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
W # L5 Netsales W 8B FE Total assets M S%{#1%E Capital expenditures
O B #7282 Operating income ratio O ROA Return on assets M SR {H1&£0 & Depreciation and amortization
(&M3/%100 million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
%EHEETE Fiscal year (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31) (2024.1.1~2024.12.31)
b= Net sales 2,661 2,571 3,047 3,853 4,068 4,149
HERNR Operating income 474 408 583 775 863 876
R (%) Operating income ratio (%) 17.8 15.9 19.1 20.1 21.2 211
B Total assets 4,236 3,919 4,247 4,874 5,238 5,649
ROA (%) Return on assets (%) 11.3 10.0 14.3 17.0 17.1 16.1
FIERE Capital expenditures 415 217 203 223 326 450
AAENE Depreciation and amortization 340 367 339 373 411 441

ROA =E¥F2% + HiE - AR FIIMEE X 100(%) Return on assets = Operating income / Average total assets x 100 (%)

b= 3 2022FEN 5—HONEEE FIBEDHEICOVT, FEITXY FRUSHADERFHEEZZEBE L. 2021FEOREEZBREELTVET, (UEP19E THEHE)
Note  Fiscal 2021 figures have been restated due to a change in the method of allocating eliminations of profits from some internal transactions among segments and corporate, effective from fiscal 2022. (The same applies hereafter up to page 19.)



1V TLoEITXAV

Isoprene
G bm - BENEER HEE - ROA RRIRE - A mENE
Net sales/Operating income ratio Total assets/Return on assets Capital expenditures/Depreciation and amortization
(8F3/¥100 million) (%) (8M3/¥100 million) (%) (8M3/¥100 million)
900 15 1,800 15 300
P LT p—
600 o B5E =B NN R 10 L1210 SRR - e 10
200 -
600 - PSS I ZOY S 5 LT p—
0T OB N
— — 50 -t Bt
5 O
1300 120 1,600 10
FY2019  FY2020 FY2021 FY2022 FY2023 FY2024 FY2019  FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
M 75 Netsales W 8B Total assets W R{E1RE Capital expenditures
O EEF)2= Operating income ratio O ROA Return on assets W jEifH{E 0 & Depreciation and amortization
(f&F3/¥100 million)
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
RETEE Fiscal year (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31) (2024.1.1~2024.12.31)
bl Net sales 533 504 619 656 657 764
=E S Operating income 42 38 61 43 (109) (95)
EEFRE (%) Operating income ratio (%) 7.9 7.6 9.8 6.5 (16.6) (12.4)
WEE Total assets 906 1,089 1,254 1,588 1,619 1,652
ROA (%) Return on assets (%) 5.5 3.8 5.2 3.0 (6.8) (5.8)
RiERE Capital expenditures 257 266 147 140 54 43
RMEENE Depreciation and amortization 28 31 25 28 91 106

ROA =E %728 + A - HIK TR EE X 100(%) Return on assets = Operating income / Average total assets x 100 (%)



I X MMBEER BUSINESS SEGMENT INFORMATION

HWEEMEIE I X > F

Functional Materials

e BRI

Net sales/Operating income ratio

(f&F3/¥100 million)
2,500

fREE - ROA

Total assets/Return on assets

(%) (8F3/%¥100 million)
15 3,500

2,800

2,100

RiFIRHE « W EEEE

Capital expenditures/Depreciation and amortization

(f&F3/¥100 million)
250

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
W # L5 Netsales W 8B FE Total assets M S%{#1%E Capital expenditures
O E#F)28% Operating income ratio O ROA Return on assets M Fiffif&#N & Depreciation and amortization
(f&F3/¥100 million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
’%E‘I‘EJE Fiscal year (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31) (2024.1.1~2024.12.31)
b= Net sales 1,260 1,250 1,424 1,741 1,898 2,080
EEANL Operating income 38 30 87 86 103 129
EEF)RZER (%) Operating income ratio (%) 3.0 2.4 6.1 4.9 5.4 6.2
MEE Total assets 2,191 2,057 2,306 2,840 2,966 3,180
ROA (%) Return on assets (%) 1.7 1.4 4.0 3.3 3.6 4.2
Fimie & Capital expenditures 115 113 173 250 182 236
REENE Depreciation and amortization 145 149 139 161 173 207

ROA =EHFI% + HiE - HIRTIDREE X 100(%)

Return on assets = Operating income / Average total assets x 100 (%)

E 022FENSTITEEDEI XY FEDZE Z DM SHEEEMEHCEE Licfcd. 2021FE0REZBREELTUVET,

Note

Fiscal 2021 figures have been restated due to a change in segment classification for the aqua business from “Others” to “Functional Materials”, effective from fiscal 2022.




WL I A+
Fibers and Textiles

FLE-EEREX

Net sales/Operating income ratio

(f&F3/¥100 million)
800

#8HEE - ROA

Total assets/Return on assets

(%) (8F3/¥100 million)
16 1,000

600

750

(f&F3/¥100 million)
120

RIBIRE < AEEDE

Capital expenditures/Depreciation and amortization

FY2019  FY2020 FY2021 FY2022 FY2023 FY2024 FY2019  FY2020 FY2021 FY2022 FY2023 FY2024 FY2019  FY2020 FY2021 FY2022 FY2023  FY2024
M 75 Netsales W 8B Total assets W R{E1RE Capital expenditures
O EEF)2= Operating income ratio O ROA Return on assets W jEifH{E 0 & Depreciation and amortization
(f&F3/¥100 million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
%E‘I’ﬂi}#ﬁ Fiscal year (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31) (2024.1.1~2024.12.31)
bl Net sales 645 544 611 669 619 627
=E S Operating income 57 22 56 67 18 12
ERFEE (%) Operating income ratio (%) 8.8 4.0 9.2 10.1 3.0 1.9
HWEE Total assets 745 704 772 826 800 827
ROA (%) Return on assets (%) 8.0 3.0 7.6 8.4 2.2 1.5
RiERE Capital expenditures 107 82 57 49 52 43
RMEENE Depreciation and amortization 31 38 43 47 51 54

ROA =E%7% + HiE - IR TIIMERE X 100(%)

Return on assets = Operating income / Average total assets x 100 (%)



I X MMBEER BUSINESS SEGMENT INFORMATION

fo—Ta>0€TA2
Trading

Febm - EEMNRE HREE - ROA RiRIRE - A mENE

Net sales/Operating income ratio Total assets/Return on assets Capital expenditures/Depreciation and amortization
(f8F3/%¥100 million) (%) (8F3/%¥100 million) (%) (8F3/¥100 million)

1,500 10 600 8

450

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 0 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 0 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
W # L5 Netsales W 8B FE Total assets M S%{#1%E Capital expenditures
O B #5282 Operating income ratio O ROA Return on assets M Fiffif&#0Z Depreciation and amortization
(f&F3/¥100 million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
’%E‘I‘EJE Fiscal year (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31) (2024.1.1~2024.12.31)
bl =) Net sales 1,309 1,244 1,440 588 616 676
EEANL Operating income 42 36 48 51 52 59
EENRE (%) Operating income ratio (%) 3.2 29 3.4 8.7 8.4 8.7
HWEE Total assets 443 434 503 511 530 571
ROA (%) Return on assets (%) 9.3 8.2 10.3 10.1 10.0 10.7
RiEIRE Capital expenditures 5 3 6 2 1 4
AEENE Depreciation and amortization 1 1 1 2 2 2

ROA =E£H2% + #9E - BIRFIOMEE X 100(%)  Return on assets = Operating income / Average total assets x 100 (%)

x 2022 NS NNERHICEIT ZREEE) FZBAL. FL—TFT 1Y I I XY MBI ZREBARS | OF LRO LEZ W5 HED SHBEANLEB L c®d. 2022FER ERI2021FEICHRTRECEHLTVET,
Note  From fiscal 2022, the Company applies the Accounting Standard for Revenue Recognition, etc., and has changed the recording of agency transaction sales in the Trading segment from gross transaction amount to net amount. As a result, net sales in
fiscal 2022 have significantly changed compared to those of fiscal 2021.



FDfth
Others

FLm- - EERER

Net sales/Operating income ratio

(f&F3/¥100 million)
750

#8HEE - ROA

Total assets/Return on assets

(%) (8F3/¥100 million)
10 750

(%)
10

RIBIRE - AEEDNE

Capital expenditures/Depreciation and amortization

(f&F3/¥100 million)
50

40

30

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
W # 5 Netsales W 8B Total assets W R{E1RE Capital expenditures
O EEF)2=R Operating income ratio O ROA Return on assets W B {H{E 0 E Depreciation and amortization
(&M /%100 million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
%E‘I’EE Fiscal year (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31) (2024.1.1~2024.12.31)
Pl Net sales 511 417 443 521 457 509
HEMR Operating income 6 2 12 27 5 23
EEFRE (%) Operating income ratio (%) 1.3 0.5 2.7 5.1 1.1 4.5
KWEE Total assets 485 482 448 512 338 255
ROA (%) Return on assets (%) 1.4 0.4 2.6 5.6 1.2 7.7
HRiEiRE Capital expenditures 25 26 13 9 9 8
AMENE Depreciation and amortization 9 11 11 11 11 6

ROA =E%A%t + HiE - HAKTIIMEE X 100(%)

Return on assets = Operating income / Average total assets x 100 (%)

b 025N TV TEEDTIAY MRS Z T DM SEEEMBHIEE LIcc®. 2021FEOHEZBREELTVET,

Note  Fiscal 2021 figures have been restated due to a change in segment classification for the aqua business from “Others” to “Functional Materials,” effective from fiscal 2022.



MBNAL S+ (EH)

FINANCIAL HIGHLIGHTS (CONSOLIDATED)

(B /¥ million)

5 b ek ICREY 3 SRS

Net sales/Net income attributable to owners of the parent

900,000

600,000 oo L

300,000 -1 ool e

90,000 200

- 30,000

/\300,000

/30,000
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

IR D LB - IR DY &

Earnings per share/Dividends per share

(m/¥

150

/50
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

(B3 /¥ million)

Y - BECHABREEE

Dividends and repurchase of treasury stock

40,000

30,000

20,000 --

10,000 --

0
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

B2 &% - ROE

Equity/Return on equity

(B3 /¥ million)

(%)

800,000

600,000 -~--------e--reeee

400,000 --

200,000 --

0

o~

/200,000

12

A3
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

M 75 ES Net sales

B RESHKREICREY S LR

Net income attributable to owners of the parent

W 18k 72D HERRERIZE Earnings per share
W 18 Y7-DEY £ Dividends per share

HREFRUTORDEEBRO LICL D 19FEE 20EE DR
C SHHBEICREY 3 UBAFBE T FROZEERITTVET,

* Net income attributable to owners of the parent in fiscal 2019 and 2020

W a2#EA Equity

O ROE Return on equity

were negatively affected by recording litigation loss at U.S. subsidiary. FY2014 FY2015 FY2016 FY2017 FY2018
(2014.4.1~ (2014.1.1~ (2015.1.1~ (2016.1.1~ (2017.1.1~ (2018.1.1~

RFHEE Fiscal year 2014.12.31)  2014.12.31) 2015.12.31) 2016.12.31) 2017.12.31) 2018.12.31)
LS Net sales 411,408 484,969 521,721 485,192 518,442 602,996
i=EIERS Operating income 40,298 51,382 66,077 67,827 76,351 65,794
HatkEICREY 5 ST Net income attributable to owners of the parent 21,296 27,454 35,749 40,400 54,459 33,560
EPS (1 #RZE7- b HHpfA)E) () Earnings per share (¥) 60.77 78.42 101.84 114.98 154.85 96.05
1#%EE0EREEEe (B) Dividends per share (¥) 27.0 — 40.0 41.0 42.0 42.0
o 4mE (%) Payout ratio (%) 44 4 — 39.3 357 27.1 437
fdY - BEHABISE5 Dividends and repurchase of treasury stock 9,463 — 14,046 14,408 17,639 18,373
#wiEmEE (%) Total return ratio (%) 44.4 — 39.3 357 32.4 54.7
Bo&ER Equity 474,760 474,760 496,062 512,959 556,966 555,438
Bo&ERLE (%) Equity ratio (%) 68.7 68.7 70.7 70.7 71.7 58.6
ROE (%) Return on equity (%) — 6.0 7.4 8.0 10.2 6.0
BARLS Sales by region 273,494 295533 337,397 305,090 333,768 410,055
KE United States 61,600 62,408 84,618 64,990 69,609 100,736
R Europe 97,236 99,323 103,030 97,165 106,979 136,122
7T Asia 99,779 118,060 128,243 123,255 135,924 145,673

Z Dfth Others 14,878 15,740 21,504 19,679 21,254 27,524
BINFEEEEEE (%) Overseas sales ratio (%) 66.5 60.9 64.7 62.9 64.4 68.0
AEEE (M) 1XKRIL Yen/1 U.S. dollar (Average) 107 106 121 109 112 110
[(BApFHL—bK] 13—0O Yen/1 Euro (Average) 140 140 134 120 127 130
EEF 7 @ (FH) Domestic naphtha price (¥ thousand) 69 69 49 33 39 51

Lt = 1 %Y DECYS FEPS (1 #H 7D HEARA)Z)

Payout ratio = Dividends per share / Earnings per share

BCER=HEE - IF KT R — R TH0E

Equity = Net assets — Noncontrolling interests — Share acquisition rights




BT LR - AT EELILE Sales by region/Overseas sales ratio

(B3 /¥ million)

510,000

680,000 M

. — O
340000 . . rrrrr g FEurope
170000 -—---- l I I rrrrr 2
TIT
Asia
i B e
0 o Others
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
BT LS Sales by region M KE United States FuM Europe M 727 Asia Z0fth Others
O #4955 EE = Overseas sales ratio
(B /¥ million)
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
(2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~ (2024.1.1~
2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31) 2024.12.31)
575,807 541,797 629,370 756,376 780,938 826,895
54,173 44,341 72,256 87,139 75,475 85,081
(1,956) * 2,570% 37,262 54,307 42,446 31,724
(5.66) 7.48 108.32 161.13 126.80 96.33
42.0 40.0 40.0 44.0 50.0 54.0
— 535.1 36.9 27.3 394 56.1
21,100 13,756 13,760 24,726 16,737 37,667
— 535.1 36.9 45,5 394 118.7
525,151 498,798 559,984 646,750 714,285 764,012
53.0 47.4 51.3 52.9 56.9 59.2
(0.4) 05 7.0 9.0 6.2 43
391,315 383,824 458,838 577,602 614,137 654,781
98,776 100,300 116,400 164,673 171,333 183,517
127,299 118,641 148,405 193,938 204,876 206,548
139,074 140,627 164,302 175,002 189,467 211,258
26,164 24,254 29,729 43,987 48,459 53,458
68.0 70.8 72.9 76.4 78.6 79.2
109 107 110 132 141 152
122 122 130 138 152 164
43 34 48 75 68 75

E1

2

E3

x4
Note 1

Note 2

Note 3

Note 4

014 FELODAREREZ3A31ANS5 12831 HICEELTVET, CHICED 2014 FEERERAN4ANS 128D 95
B. AN 1ANS 12 B0 12 hAORARE 4578, 2014F 1B 1HNS5 12 B31 BETO 12 » BHHIEEE EEL
BORBHICFHRLTVET,

2018 FENSWHEED S 5. M. BEMERUEEHMOFEE SEALLEICH—Licicsd. 2017 FEOKEZ BRIEE
LTW&EY,

1#EE0RYS. KR, Y - BCKARESE. METEAICOVWTIE. REHZEICHSERNI nA. BN 121
B® 2014 FERBEICEDI<CHDTY,

KEDFELERICOWTIE, 2017 FEF TIHALKMIFTOMEEZTZHRL TVET,

The Company changed its fiscal year-end from March 31 to December 31, starting with fiscal 2014. Due to this
change, the term of consolidation for fiscal 2014 (the period ended December 31, 2014) for the Company and
its consolidated domestic subsidiaries consists of the nine months from April through December, and for its
consolidated overseas subsidiaries the term consists of the 12 months from January through December. The
12-month figures for the period from January 1, 2014 to December 31, 2014 are shown for comparison purposes only.
From fiscal 2018, Kuraray applies the first-in, first-out inventory valuation method uniformly to products, raw
materials and work in process, and due to this change, figures for fiscal 2017 have been restated.

Dividends per share, payout ratio, dividends and repurchase of treasury stock and total return ratio are based
on the actual results for fiscal 2014, which consists of nine months for the Company and its consolidated
domestic subsidiaries due to the change in the fiscal year-end, and 12 months for its consolidated overseas
subsidiaries.

Sales in the U.S. up to fiscal 2017 are based on figures for the North America.
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R - Uz Growth/Profitability

75 L HF2% - 55 EE#8FIZEE Gross profit/Gross profit ratio

(B /¥ million) (%)
300,000 40

240,000 - 32

180,000 -- - 24
- 16

120,000 --

60,000 --

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

R BEF)RE Operating income/Operating income ratio
(73 /¥ million) (%)
100,000 15
80,000 12
60,000 - oo 9
40,000 -- -6
20,000 -- -3

0

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

FEFE BEFRE Ordinary income/Ordinary income ratio

(B /¥ million) (%)
100,000 15
80,000

60,000

40,000 -

20,000 -

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

MR TICRE T 2 LMAMFIE - SRR R

Netincome attributable to owners of the parent/Return on sales

(B /¥ million) (%)
60,000 12
45,000 9

00— e
15,000 oo 3

0= 0
/115,000

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

W S5 EH8FI2E Gross profit
O FLEBEHFIZK Gross profit ratio

W E%FZ% Operating income
O BEF|2$%E Operating income ratio

W 2% HI2E Ordinary income
O B&F)258= Ordinary income ratio

B RSHKEICRET S LA
Net income attributable to owners of the parent
O YHB#IFIZEE Return on sales
HKEFRUHTORBEEBLOF LICED 19EE 205EEDH
SUGEICRET 2 UBHAREIT T ROREEZZTTVET,
* Net income attributable to owners of the parent in fiscal 2019 and 2020
were negatively affected by recording litigation loss at U.S. subsidiary.

(B /¥ million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
SEHERE Fiscal year So1a151) Se2015.51) Sopriz.50) Sopa 1500 Sopai5on foza15.0)
wrE Net sales 575,807 541,797 629,370 756,376 780,938 826,895
Fo L ReR Gross profit 180,682 165,411 204,136 241,663 239,982 267,520
7o LR HEF] 43R (%) Gross profit ratio (%) 31.4 30.5 32.4 32.0 30.7 324
EESERS Operating income 54,173 44,341 72,256 87,139 75,475 85,081
EERNRE (%) Operating income ratio (%) 9.4 8.2 1.5 11.5 9.7 10.3
BRI Ordinary income 48,271 39,740 68,765 84,060 69,025 81,480
BEFEE (%) Ordinary income ratio (%) 8.4 7.3 10.9 11.1 8.8 9.9
HaukEICRE I % HEIMFIZE  Net income attributable to owners of the parent (1,956)* 2,570% 37,262 54,307 42,446 31,724
S HAREA 282 (%) Return on sales (%) (0.3) 0.5 5.9 7.2 5.4 3.8




INZEHE - LM Profitability/Efficiency

8P - ROA Total assets/Return on assets BHZ &4 - ROE Equity/Return on equity
(B3 /¥ million) (%) (B /¥ million) (%)
1,500,000 15 800,000 12
1,200,000 - 12 600,000 ---c-ereeeeeeee e e
900,000 -- -9 400,000 -6
600,000 - -6 200,000 -- -3
300000 -3 0 0
o
11200000 13
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

¥BEEMEEER Total assets turnover

([@/times)

1.0

0.8

0.6 ----

0.4

0.2

B BEAREEER Equity turnover
([El/times)

1.3 O

N

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

A

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

B 52 &% Equity
O ROE Return on equity

M $8EE Total assets
O ROA Return on assets

(B /¥ million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
SEEE Fiscal year Soro.2.31) So20.12.91) Sozrizn S0z 13,31 So3 12,31 S024.12.31)
HEE Total assets 991,149 1,051,584 1,091,014 1,221,533 1,254,485 1,291,238
ROA (%) Return on assets (%) 5.6 4.3 6.7 7.5 6.1 6.7
BEEAX Equity 525,151 498,798 559,984 646,750 714,285 764,012
ROE (%) Return on equity (%) (0.4) 0.5 7.0 9.0 6.2 4.3
ROIC (%) Return on invested capital (%) 5.1 3.7 6.1 7.0 6.2 7.3
HEEDERR ([O) Total assets turnover (times) 0.6 0.5 0.6 0.7 0.6 0.6
B o &EAR[DEEK ([O) Equity turnover (times) 1.1 1.1 1.2 1.3 1.1 1.1

ROA =E%7 + HiE - MR TIIMEE X100 (%)

B 2 EA=HEE I A IR — itk FHtE

ROE =R HEICIRET 3 LHMFIE ~ B8 - IRTHBECEX X100 (%)
ROIC =#i5| SREEFR ~ (FRFAM+HHIEL) X100 (%)
HHEERER=7% R + #8 - BHRT9REE (=)

BoEAEEGE=%t5 + #iE - PR THECEF (@)

Equity turnover = Net sales / Average equity (times)

Return on assets = Operating income / Average total assets x 100 (%)
Equity = Net assets — Noncontrolling interests — Share acquisition rights
Return on equity = Net income attributable to owners of the parent / Average equity x 100 (%)

Return on invested capital = Net operating income after tax / (Interest-bearing debt + Shareholders’ equity) x 100 (%)
Total assets turnover = Net sales / Average total assets (times)
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whEMY - L2 Efficiency/Stability

(&5 ¥ million) FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
° TRENVEE TRENEE TRENE TRENVEE RENE TRENE
100.000 Current assets Current assets Current assets Current assets Current assets Current assets
’ 394,732 461,202 470,174 533,933 551,727 565,262
40% 44% 43% 44% 44% 44%
200,000 EE A EE A EE A B
300.000 Nor%urren? liabilities Noncurrent Iiabiligies Erﬁiﬁiabilities r\%rﬁiﬁliabilities Noncurrent Iiabiligies Noncurrent Iiabilioties
’ 250,933 25% 341,050 32% 291,947 27% 331,668 27% 317,757 25% 311,216 24%
400,000 E‘Eg"% t
loncurrent assets E =
000000 | 596,416 E¥e$a§ssets [zt B3
% Noncurrent assets = N 4 . iz FHEEE
600,000 oo 223'545 290,882 Az Eigr(])c,uBr:geE;1t aseets ﬁl@e;gagssets E’Eﬁ% 1 | TREE [ E & ilﬂée%e’lgssets BEEE Net assets
: 5% g‘% isss‘lets 57% 579,602 S8y 600 “°%¢® | Net assets Noncurrent assets | 736,156 Nonwurrent assets | 781,790
700,000 o 53% 2 668,534 102,757 59% 725,575 61%
800,000
900,000
1,000,000
991,149
1,100,000 1,051,584
1,091,014
1,200,000
1,221,533
1,300,000 1,254,485 1,291,238
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
A= i (2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~ (2024.1.1~
KE'I'EJ:E Fiscal year 2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31) 2024.12.31)
BHEBEARLE (%) Equity ratio (%) 53.0 47.4 51.3 52.9 56.9 59.2
EERAESE (%) Fixed assets/liability ratio (%) 76.8 70.3 72.9 70.3 68.1 67.6
D/EL># (f8) Debt-to-equity ratio (times) 0.45 0.68 0.55 0.50 0.39 0.32
MENLLE (%) Current ratio (%) 195.7 236.4 214.2 241.2 275.1 285.2
T£E Inventory 152,004 132,629 157,036 225,034 228,028 256,830
EEREAH (B) Number of months’ sales in inventories (months) 3.2 2.9 3.0 3.6 3.5 3.7
o LEERE A% (B) Number of months’ sales in receivables (months) 25 2.6 2.6 2.5 2.5 2.4
BFEEEERER ([B]) Tangible fixed assets turnover (times) 1.5 1.3 1.4 1.6 1.5 1.5
AVALZL - ANLyD - LA (f8) Interest coverage ratio (times) 39.5 31.3 44.8 60.6 27.7 32.6

BOBEALLR=ACEK + HEE X100 (%)

EERPECE=EATHE + (BESELX+EEEM) X 100 (%)

D/E L #=FFFaE - BCER(E)
RELLR=RBEE + FEEM X 100 (%)
HEEREAS=1EE - Fta x12 (B)
FLEEREA S = (FMFH+5#He) + FLE x12 (B)

AREREERER=%LE + #E - RTOELEEEE (T)
AVELRL - ANLY D - LoF=(BERR+RRABRVEYS) + IHFR (B

Equity ratio = Equity / Total assets x 100 (%)

Debt-to-equity ratio = Interest-bearing debt / Equity (times)
Current ratio = Current assets / Current liabilities x 100 (%)
Number of months’ sales in inventories = Inventory / Net sales x 12 (months)

Number of months’ sales in receivables = Notes and accounts receivable—trade / Net sales x 12 (months)
Tangible fixed assets turnover = Net sales / Average tangible fixed assets (times)
Interest coverage ratio = (Operating income + Interest received + Dividends received) / Interest expenses (times)

Fixed assets/liability ratio = Fixed assets / (Equity + Long-term liabilities) x 100 (%)




£ DIER

Other Data

SRR A EEAE

Capital expenditures/Depreciation and amortization
(B75F/¥ million)
100,000

80,000 -~

40,000 -~

20,000 -

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

MEFRE - TLEMRMFERLLE

R&D expenditures/Ratio of R&D expenditures to net sales
(B73F/¥ million) (%)
30,000 5

REEH - MEBIALTD LRI

Number of employees/Net income per employee
(A /people) (&7 /¥ million)
12,000 ----enenerenerananananann s 6.0

HARBF R DBFE#S%E Aggregate market value

(B /¥ million)
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FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

M S5{%#8E%E Capital expenditures
M EfffEENE Depreciation and amortization

M FAZERIRE R&D expenditures
O FLRMARERELE
Ratio of R&D expenditures to net sales

M EZES% Number of employees
B REEBIAZOHEFMFIZE Netincome per employee

(B /¥ million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
SHEE Fiscal year So15.1551) So2015.51) Soriz.o0) Soza 1.1 Soza 1551 So2a15.1)
BimR & Capital expenditures 97,366 76,700 65,947 72,599 67,282 84,276
REEENE Depreciation and amortization 58,158 62,459 59,003 65,456 77,163 85,260
HEARE R&D expenditures 21,170 20,603 20,845 22,653 24,434 25,699
ST LS ARELLER (%) R&D expenditures/Net sales (%) 3.7 3.8 3.3 3.0 3.1 3.1
REEEH (N) Number of employees (people) 11,115 11,219 11,330 11,703 11,906 11,941
B 1 AE7D LRI Net income per employee (0.17) 0.23 3.29 4.64 3.57 2.66
HAZR B 2 D RHEiFAER Aggregate market value 457,508 377,283 343,661 354,105 477,195 738,579

B 88 = HAR B kAl X (RATEMRE — HIR B Okt #0)

Aggregate market value = Market price at the end of year x (Number of shares issued and outstanding — Treasury stock at the end of year)
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1RSI DER

Per Share Data

1R 7D HERFEFIZS - PER
Earnings per share/Price-to-earnings ratio
(/¥ (& / times)

180 180

17 DFEEE - PBR

Book value per share/Price-to-book value ratio
(m/¥ (f&/times)
2,500 25

14%EbF vy a-70—-PCFR
Cash flow per share/Price-to-cash flow ratio
(m/¥ (f&/times)
400 12

EBITDA - EBITDAfEER

EBITDA/Ratio of enterprise value to EBITDA

(B /¥ million) (£&/times)
200,000 8

2,000 - 20
300 -9 150,000 -6
1,500 - 1.5
200 -6 100,000 -- -4
1,000 - 1.0
100 -- -3 50,000 - -2
500 -- - 05
/60 1240 0.0
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
W 1% SO LHAMEFIZS  Earnings per share W 1BRE7-DHZEE Book value per share W 1#%%7=D*F vy a-70— Cash flow per share M EBITDA
O PER Price-to-earnings ratio O PBR Price-to-book value ratio O PCFR Price-to-cash flow ratio O EBITDAfZ= Ratio of enterprise value to EBITDA
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
= (2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~ (2024.1.1~
REHEE Fiscal year 2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31) 2024.12.31)
1 BRH 7D SEpA & (F) Earnings per share (¥) (5.66) 7.48 108.32 161.13 126.80 96.33
PER (fZ) Price-to-earnings ratio (times) (235.2) 146.7 9.2 6.6 11.2 23.7
1BREOEE (B) Book value per share (¥) 1,527.79 1,450.32 1,627.84 1,932.37 2,133.75 2,359.03
PBR (1) Price-to-book value ratio (times) 0.9 0.7 0.6 0.5 0.7 1.0
1H%EEDFryySa - 70— (H) Cash flow per share (¥) 162.52 189.08 279.84 357.83 357.31 361.21
PCFR (&) Price-to-cash flow ratio (times) 8.2 5.8 3.6 3.0 4.0 6.4
EBITDA (B/AM) EBITDA (¥ million) 112,331 106,801 131,260 152,595 152,639 170,341
EBITDA &3 (1&) EV/EBITDA (times) 5.2 4.9 3.8 3.6 4.1 5.1

1HRE 70D HEIFIS =R SR EICIRE T 3 URIMAIE + BIsp TR IT AR

1R DB E=HRMEE + BRRBITERIUEE

1#%YEDFryoa - TJO-=J0OR - Fyvda - 70— + HPFHRTEGIREK

EBITDA =E%F % + R MEAE

EV =HARHERE+ B FRAE-Forat (RERVERE+EMHES)

EBITDA f&%= EV + EBITDA

EBITDA = Operating income + Depreciation and amortization

Ratio of enterprise value to EBITDA = EV / EBITDA

Earnings per share (EPS) = Net income attributable to owners of the parent / Average shares issued and outstanding
Book value per share (BPS) = Net assets at the end of year / Shares issued and outstanding at the end of year
Cash flow per share = Gross cash flow / Average shares issued and outstanding

EV = Total market value + Interest-bearing debt — Liquidity in hand (Cash and deposits + Short-term investment securities)
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EHBXEEHE

Frequency rate of all occupational injuries

\/\

\/\
LT \

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

8

GHGHEH & (Scopel+2)
GHG emissions (Scope 1, 2)
(F+ -0,/ thousand tons /CO2)
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witRER witiRa R A EERY I EERLEE

Number and ratio of female employees/Number and ratio of female managers

(A/people)
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BRARRGER/FRAKERGER

Number of employees taking childcare leave"/Ratio of employees taking childcare leave™
(A/people) (%)
150 --- - 100
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FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

O BRZSLYIL—F Kuraray Group in Japan
O BAYIL—F&4t Kuraray Group outside Japan
5L YJIL—TF&4k Kuraray Group as a whole

M Scopel Scope 1
M Scope2 Scope 2

W LB Number of female employees
O LM% B = Ratio of female employees
B L EEHE Number of female managers
O T EERLER Ratio of female managers

W B RKEEIGES Number of female employees taking childcare leave
O LB RKEREER  Ratio of female employees taking childcare leave
W BHERKERGER  Number of male employees taking childcare leave
O BUBRMREREE Ratio of male employees taking childcare leave
H(#)o 5L ¥ KURARAY CO., LTD.

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

SEHEE Fiscal year So8.12.01) Soz0.12.91) Soriz.51) Sovz12.31) S02a.12.31) Suze12.01)
SHEXEEHE Frequency rate of all occupational injuries 3.20 1.96 2.89 2.40 3.17 2.32
ERIZLITIL—T Kuraray Group in Japan 1.54 1.00 0.84 2.05 2.34 1.19
BAT I -T2t Kuraray Group outside Japan 6.40 3.81 6.75 2.98 4.48 4.01
GHG HEHi & (Scopel+Scope2) (Fh>-C0,)  GHG emissions (Scope 1, 2) (thousand tons /CO,) 3,231 3,045 3,020 2,896 2,700 2,868
Scopel (F k >-CO,) Scope 1 (thousand tons /CO,) 2,060 2,045 1,973 1,877 1,748 1,917
Scope2 (F k >-CO,) Scope 2 (thousand tons /CO,) 1,170 1,000 1,047 1,020 952 951
LTEREEERH (N) Number of female employees (people) 2,023 2,077 2,121 2,265 2,326 2,399
ZIERER B (%) Ratio of female employees (%) 18.2 18.5 18.7 19.4 19.5 20.1
LSRR (N) Number of female managers (people) 123 125 152 184 196 216
T BEIERLEER (%) Ratio of female managers (%) 7.8 7.9 9.3 11.2 1.3 12.3
ZHBERAKREIRSER (N Number of female employees taking childcare leave (people) * 9 12 20 10 11 27
THEB RARERIEE (%) * Ratio of female employees taking childcare leave (%)* 100 100 100 100 100 100
BB RAKRERIGESER (N)* Number of male employees taking childcare leave (people) * 38 60 56 73 115 147
% HEIRARERIEE (%)~ Ratio of male employees taking childcare leave (%) * 23 39 36 51 83 94

FBHXEERE  FMMEXZFLEOLHBXZOHBREELRFHLLD OREHKRERT,
Frequency rate of all occupational injuries: Number of all occupational injuries per million working hours, including no lost-time injuries.
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FREE SR D HDHEFE Shareholder by Type

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
(2019.12.31 B§)  (2020.12.31 B§53)  (2021.12.31 ) (2022.12.31 B%m) (20231231 B%%)  (2024.12.31 B5)

(%) (At December 31, 2019) (At December 31,2020) (At December 31,2021) (At December 31,2022) (At December 31,2023) (At December 31, 2024) (%)
BB EEET Tustbanks 3070 2013 27.11 2701 2817 3113
80.- N B LIRS 4E Life insurance companies 7.09 8.17 6.68 6.86 6.68 6.47
70- ; #RERT DL FIERS City banks and other financial institutions ~ 10.64 10.37 10.93 9.87 8.63 8.31
22: - —_/ NE.A Non-Japanese institutions 26.44 2497 18.86 17.75 20.79 25.64
0. |l ZDMEMREA Other Japanese institutions 3.39 3.47 3.70 3.69 3.52 3.57
s0.] || | |- T . % fE% <1t Securities companies 5.07 5.38 6.18 5.68 6.74 6.05
20 B - -/ B2kl Treasury stock 3.14 3.08 3.06 5.68 5.67 0.31
10 1 [ fEA - 201 Individuals and other 13.53 15.43 23.48 23.46 19.80 18.52
0 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 £t Total 100 100 100 100 100 100

FITHEMTUFRER © 324,863,603 %k Number of shares issued and outstanding: 324,863,603

¥{fF +— b Share Price Movement

(M/¥ (M/¥
3,200 44,000
m k{H (Agh) Share Price (left) — R#ETY (%) Nikkei Stock Average (right)
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Note Share prices at the Tokyo Stock Exchange are quoted.
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EEEETER(OGER) SIX-YEAR CONSOLIDATED BALANCE SHEETS

FY2019

2019.12.31 Bfm
At December 31, 2019

FY2020

2020.12.31 B§=
At December 31, 2020

FY2021

2021.12.31 B2
At December 31, 2021

FY2022

2022.12.31 B
At December 31, 2022

FY2023

2023.12.31 B
At December 31, 2023

(BFHA/¥ million)

FY2024

2024.12.31 Bfm
At December 31, 2024

(BEDE) ASSETS
| RENEE | Current assets:
ReERUVES Cash and deposits ¥ 72,014 ¥ 184,319 ¥ 151,942 ¥ 123,724 ¥ 131,144 ¥ 118,068
SHFER VTR S Notes and accounts receivable—trade 121,166 117,172 135,768 — — —
THWFF. THERVEZNEE Notes and accounts receivable—trade, and contract assets — — — 157,016 161,904 166,589
BMEs: Short-term investment securities 33,341 7,924 3,855 4,852 3,478 3,624
RENE Inventories 152,004 132,629 157,036 225,034 228,028 256,830
Z Dt Other 16,661 19,596 21,745 23,815 28,040 21,109
¢ EEES Allowance for doubtful accounts (455) (439) (443) (510) (869) (959)
mMENEESE Total current assets 394,732 461,202 470,174 533,933 551,727 565,262
I EE&EE Il Noncurrent assets:
1 BREEEE 1 Tangible fixed assets:
BYRUEEY (W) Buildings and structures 79,629 84,604 88,801 94,745 110,214 118,633
WiNEBRERE (W) Machinery and equipment 205,974 200,152 200,500 219,200 270,408 292,153
+3h Land 22,062 22,204 22,648 23,264 22,618 19,016
EERRENE Construction in progress 82,071 97,451 117,319 137,424 80,344 59,824
M (Fi%8) Other 25,055 24,978 25,997 37,926 43,390 50,757
BREEEESS Total tangible fixed assets 414,793 429,391 455,266 512,562 526,977 540,385
2 EEETEEE 2 Intangible fixed assets:
DONA Gooduwill 61,357 51,105 52,635 56,058 55,386 53,591
BEEERERE Customer-related assets 33,062 28,800 29,176 30,432 29,149 27,720
Z0fth Other 35,514 31,143 32,243 34,993 35,965 34,586
B EEEERS Total intangible fixed assets 129,934 111,049 114,055 121,484 120,501 115,898
3 REZTOMOEE 3 Investments and other assets:
REB M Investment securities 28,770 25,477 25,689 23,194 23,966 29,890
RifEE Long-term loans receivable 189 140 121 97 140 —
BEGHICHRIEE Net defined benefit assets 1,977 2,097 3,066 2,104 3,227 4,020
TR R EE Deferred tax assets 13,506 14,652 13,980 16,718 16,530 21,485
Z Ot Other 7,272 7,597 8,686 11,458 11,509 14,388
EEREES Allowance for doubtful accounts (28) (24) (26) (20) (95) (93)
REZDMMOEESST Total investments and other assets 51,688 49,941 51,517 53,553 55,278 69,692
BE&EES Total noncurrent assets 596,416 590,382 620,839 687,600 702,757 725,975
BEAH TOTAL ASSETS ¥991,149 ¥1,051,584 ¥1,091,014 ¥1,221,533 ¥1,254,485 ¥1,291,238




FY2019

2019.12.31 B
At December 31, 2019

FY2020

2020.12.31 B2
At December 31, 2020

FY2021

2021.12.31 B2
At December 31, 2021

FY2022

2022.12.31 B§=
At December 31, 2022

FY2023
2023.12.31 B8

At December 31, 2023

(BFHF/¥ million)

FY2024
2024.12.31 B2

At December 31, 2024

(BEDER) LIABILITIES
| REEaE | Current liabilities:
FTIFERVE# S Notes and accounts payable—trade ¥ 39,883 ¥ 36,161 ¥ 49,641 ¥ 52,717 ¥ 49124 ¥ 59,561
IGHAEAS Short-term loans payable 34,864 34,480 34,480 34,480 40,014 23,850
A= v ILR—/N— Commercial papers 24,000 20,000 — 10,000 —_ —_
1FREEFEDHE Current portion of bonds payable — 20,000 — 10,000 — 10,000
1FERIRBFFEDRBEAE Current portion of long-term loans payable — 29 55,013 30,434 24,698 18,146
FILEMA Accrued expenses 50,491 17,956 19,863 21,075 16,734 20,394
FRIGENFIE Income taxes payable 4,307 6,621 13,133 11,370 11,033 10,094
E55 |5 Provision for bonuses 6,578 6,745 7,996 9,132 10,275 10,772
FOMD5|HE Other provision 226 202 89 111 — —
Z0fth Other 41,317 52,856 39,246 42,008 48,690 45,413
mEBESE Total current liabilities 201,670 195,053 219,464 221,330 200,571 198,231
Il BE&E Il Noncurrent liabilities:
& Bonds payable 50,000 60,000 60,000 60,000 60,000 50,000
REIEAE Long-term loans payable 128,001 206,881 157,945 179,491 157,312 142,286
REHEEE Deferred tax liabilities 13,743 11,218 12,022 17,279 18,754 24,385
RERBEY5 I HE Provision for directors’ retirement benefits 347 375 375 294 — —
RIBXWERE | LE Provision for environmental measures 3,692 3,364 365 397 — —
REiaTICRDEE Net defined benefit liabilities 22,203 25,449 25,629 25,626 29,487 31,417
HEREER Asset retirement obligations 4,671 4,383 4,821 5,303 6,338 —
Z0fth Other 28,273 29,376 30,787 43,275 45,864 63,127
BE&EEE Total noncurrent liabilities 250,933 341,050 291,947 331,668 317,757 311,216
aEaEH TOTAL LIABILITIES 452,604 536,103 511,411 552,998 518,329 509,448
(FEEDER) NET ASSETS
| H%EEF | Shareholders’ equity:
BRE Capital stock 88,955 88,955 88,955 88,955 88,955 88,955
BARFIRE Capital surplus 87,197 87,178 87,166 87,152 87,146 87,124
FRRFRE Retained earnings 348,289 336,050 359,898 399,910 426,290 396,752
Botkzt Treasury stock (16,286) (16,006) (15,885) (25,735) (25,654) (1,462)
HEEXRSH Total shareholders’ equity 508,156 496,177 520,134 550,282 576,737 571,369
Il 20D IIEFRRFE Il Accumulated other comprehensive income:
FOME M mEES Valuation difference on available-for-sale securities 7,922 6,847 7,273 5,769 6,856 8,684
RN Y 1B Deferred gains or losses on hedges (263) (376) 219 611 (53) 127
HBNEREME Foreign currency translation adjustment 14,575 1,470 34,648 90,555 131,269 183,693
BRI ICR 2 AR R Remeasurement of defined benefit plans (5,238) (5,321) (2,291) (468) (524) 136
Z DD BIFFIRREEEESE Total accumulated other comprehensive income 16,995 2,620 39,850 96,467 137,548 192,642
1 FtEFHE Il Share acquisition rights 663 328 414 341 341 270
IV JEZECHRESS IV Noncontrolling interests 12,729 16,354 19,203 21,443 21,529 17,507
WEESS TOTAL NET ASSETS 538,545 515,481 579,602 668,534 736,156 781,790
BERUHEES TOTAL LIABILITIES AND NET ASSETS ¥991,149 ¥1,051,584 ¥1,091,014 ¥1,221,533 ¥1,254,485 ¥1,291,238




EAEIR SN USIEFIZSETE ZE (65ER])  sIX-YEAR CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

(B AF/¥ million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
(2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~ (2024.1.1~
2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31) 2024.12.31)
(A I Net sales ¥575,807 ¥541,797 ¥629,370 ¥756,376 ¥780,938 ¥826,895
Il LR Il Cost of sales: 395,125 376,386 425,234 514,713 540,956 559,374
55 EEAF2S Gross profit 180,682 165,411 204,136 241,663 230,082 267,520
Il REBRV—HREEE Il Selling, general and administrative expenses:
ARFEE Selling expenses 33,658 31,464 38,721 46,678 42,137 47,038
—REEE General and administrative expenses 92,850 89,604 93,157 107,845 122,369 135,401
RFEE RV —IEEIRE AT Total selling, general and administrative expenses 126,508 121,069 131,879 154,524 164,506 182,439
EEZIE Operating income 54,173 44,341 72,256 87,139 75,475 85,081
IV EENNEE IV Non-operating income:
ZEFR Interest income 346 208 141 450 1,841 3,418
3G EEA Dividends income 660 568 553 714 779 731
FEIC L BIREFE Equity in earnings of affiliates 361 257 261 271 200 331
REBXEESERAR Gain on investments in investment partnerships — — 79 382 — —
T DI Miscellaneous income 1,551 1,516 1,403 1,708 930 1,752
EENINEEF Total non-operating income 2,919 2,550 2,439 3,527 3,751 6,234
VvV EENER V  Non-operating expenses:
FIFIR Interest expenses 1,398 1,442 1,627 1,457 2,815 2,738
AEER Foreign exchange loss 2,090 514 188 1,021 2,611 1,202
EE EEREEE Loss on disposal of tangible fixed assets 1,012 997 639 986 621 1,433
Z DfthiEEL Miscellaneous expenses 4,320 4,198 3,475 3,140 4,153 4,459
E¥NERE Total non-operating expenses 8,822 7,152 5,930 6,606 10,202 9,835
BRI Ordinary income 48,271 39,740 68,765 84,060 69,025 81,480
vV ARIRIE VI Extraordinary income:
BEB MR Gain on sale of investments securities 1,723 937 563 2,614 891 1,526
ZEREE Insurance income 11,374 1,642 544 1,415 2,781 —
RIBNERS | HERARE Reversal of provision for environmental measures 1,009 — — — — —
TR TR AL Gain on reversal of share acquisition rights to shares — 285 — — — —
B RUNA Subsidy income — - 510 - - -
BinwES Compensation for transfer — — 422 — — —
SEEEE Compensation income - — — _ 1216 _
EfRstkR TS Gain on sale of shares of subsidiaries and associates — — _ _ 715 —
BRI EET Total extraordinary income 14,107 2,866 2,040 4,030 5,604 1,526
VIl 550385k VIl Extraordinary loss:
Pe%i=ti-ES Impairment loss 3,668 — 1,569 1,385 4,390 16,793
PRE==PS Disaster loss 1,003 — 3,284 653 — —
fata=gopliEn S it =] Loss on valuation of investment securities 860 — — — — —
BB ERER Loss on disposal of tangible fixed assets 1,397 632 1,183 450 1,159 5,341
BB EERE Loss on tax purpose reduction entry of noncurrent assets — — 423 — — —
RERIEEER Cost for idle operation 722 4,460 1,350 5,785 — 1,346
EREABEEIAR Loss on litigation 50,590 23,196 4,296 1,819 7,806 —
BERattEIZE Loss on liquidation of subsidiaries and associates 1,242 — — — — —
=S i) Loss on liquidation of businesses — 5,189 — — — 4,452
BRMEFEEEL Loss on contingent liabilities — — — — — 1,896
RRlEREET Total extraordinary loss 59,484 33,479 12,108 10,094 13,356 29,830
ST L HIR) Income before income taxes 2,893 9,127 58,697 77,997 61,273 53,176
EABE Income taxes:
EABL ERBRUEER Income taxes—current 15,054 8,367 19,718 21,232 18,079 23,932
BEEEATSE Income taxes for prior periods — — 1,386 — — —
EABIE AL Income taxes—deferred (11,243) (2,551) (767) 1,155 908 (1,932)
EABEAEH Total income taxes 3,810 5,815 20,336 22,388 18,987 22,000
WHRIFIZE R 13 L HAFlIR R Net income (loss) (916) 3,311 38,360 55,608 42,285 31,176
FFEGEICRET ZUBEMASIEZRGEICRE T 5 LMMIER  Net income (loss) attributable to noncontrolling interests 1,039 740 1,098 1,300 (160) (548)
HEM%EICRET 2 HBMASIHSMkTICRE T 5 HiRitE%  Net income (loss) attributable to owners of the parent ¥ (1,956) ¥ 2570 ¥ 37,262 ¥ 54,307 ¥ 42446 ¥ 31,724
WHAMLFIZE R 13 L HARlIE Net income (loss) (916) 3,311 38,360 55,608 42,285 31,176
ZOftt DTN Other comprehensive income:
Z DMl S Valuation difference on available-for-sale securities 100 (1,075) 426 (1,504) 1,087 1,825
HRIEA v D8 Deferred gains or losses on hedges (445) (269) 793 645 (676) 108
AEHRERRTE Foreign currency translation adjustment (5,592) (13,349) 32,778 56,638 41,326 52,953
SBEAMTICRZ EARE Remeasurements of defined benefit plans (1,213) (82) 3,030 1,822 (55) 661
FoEBARMICH T 20 1EHEE Share of other comprehensive income of entities accounted for using equity method (69) 35 352 160 166 304
OO BIEFE S Total other comprehensive income (7,220) (14,741) 37,380 57,762 41,848 55,852
SIERE Comprehensive income (8,137) (11,430) 75,741 113,371 84,134 87,028
(RER) Comprehensive income attributable to
Bk EICRIOENR Owners of the parent (9,142) (11,804) 74,491 110,925 83,527 86,818
JEZ AR E ISR D BIEF & Noncontrolling interests 1,004 374 1,249 2,446 606 210




EEEEX vy g« 7O0—51E2Z(65) SIX-YEAR CONSOLIDATED STATEMENTS OF CASH FLOWS

(B A/ ¥ million)

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
(2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~ (2024.1.1~
2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31) 2024.12.31)
| EEEHCELZFvyia-T0— I Net cash provided by (used in) operating activities:
e ERAER YIRS Income before income taxes ¥ 2,893 ¥ 9127 ¥ 58,697 ¥ 77,997 ¥ 61,273 ¥ 53,176
REEIE Depreciation and amortization 58,158 62,459 59,003 65,456 77,163 85,260
HAGI Y& 0BMBEISRDE Increase (decrease) in allowance for doubtful accounts 22 (3) (29) 9 402 —
BEHATICR 2 BEOEMEER LR E Increase (decrease) in defined benefit liabilities 2,201 2,524 2,273 678 1,751 —
pegiEisEN Impairment loss 3,668 — 1,569 1,385 4,390 16,793
EE B ERERK Loss on disposal of tangible fixed assets 1,397 632 1,183 450 1,159 5,341
BB ML R Loss (gain) on valuation of investment securities 860 — — — — —
AR T Loss (gain) on sale of investment securities (1,723) (937) (563) (2,614) (891) (1,526)
SR SRUEZNE LS Interest and dividends income (1,008) (777) (694) (1,165) (2,621) (4,150)
FHFIE Interest expenses 1,398 1,442 1,627 1,457 2,815 2,738
BEEBR Foreign exchange losses (gains) 513 463 (2,610) 2,777) (3,324) (6,591)
FE L EEDEMEX ISR Decrease (increase) in notes and accounts receivable—trade 5,724 2,637 (13,437) (12,500) 2,111 2,199
WRENEE DIBMNEE LR EE Decrease (increase) in inventories (781) 16,731 (17,537) (54,716) 8,363 (17,259)
EABBEOBMEBE LR EE Increase (decrease) in notes and accounts payable—trade (5,182) (3,224) 12,244 691 (5,122) 6,238
BE55|HEDBHLE Increase (decrease) in provision for bonuses (76) 274 858 632 825 —
SREHGTICR 2 EEDBINEXIZRDE Decrease (increase) in net defined benefit assets (524) (383) (624) 664 (274) —
ZOMEEFRNIC K DUINARITTH Other, net 8,183 8,244 10,899 (4,771) 9,146 8,356
EREABEEIAK Loss on litigation 50,590 23,196 4,296 1,819 7,806 —
REEIIE Loss on liquidation of businesses — 5,189 — — — 4,452
INET Subtotal 126,318 127,596 117,157 72,696 164,976 155,030
FERVERHEDZEEE Interest and dividends income received 1,158 921 833 1,246 2,602 4,297
FEDZINEE Interest expenses paid (1,396) (1,402) (1,537) (1,186) (2,257) (2,090)
EANBEDZINEE Income taxes paid (19,308) (9,624) (14,127) (19,453) (23,180) (18,943)
EREABIEIB L D INER Loss on litigation paid (11,195) (37,543) (24,104) (1,575) (12,842) —
BEINCLIFrya--70— Net cash provided by (used in) operating activities 95,577 79,947 78,221 51,727 129,298 138,294
I BEEFBHICLZFrya - 70— Il Net cash provided by (used in) investment activities:
TE AT OFIBNNER S MR D 88 Net decrease (increase) in time deposits (4,984) 4,624 (150) 3,350 - -
BIEEES OFIEINEE S SHLR D38 Net decrease (increase) in short-term investment securities 4,176 14,625 6,000 — — —
B - BEREEEEORSICEBXH Purchase of tangible fixed assets and intangible fixed assets (87,105) (83,490) (68,408) (71,635) (59,027) (71,383)
B - EREEEEOREICLDZH Payments for disposal of tangible fixed assets and intangible fixed assets (1,838) (1,425) (1,774) (1,022) (1,524) (4,396)
B - BEEEEEDFTAICELBUXA Proceeds from sales of tangible fixed assets and intangible fixed assets 587 69 92 613 214 —
RERMISFOBSIC L B2 Purchase of investment securities (956) (95) (88) — — —
REGMIEOTEH - FRICK DA Proceeds from sales and redemption of investment securities 2,658 2,760 1,647 3,336 1,907 2,125
EREOHEDEEZHS FRUMADTNIC LS H Sale of investments in subsidiaries resulting in change in scope of consolidation (134) — — — — —
ZOMIREERIC & ZINARIEZH Other, net (1,773) (1,095) (2,912) (3,266) (4,720) (2,353)
BEESHICESFry>a - 70— Net cash provided by (used in) investment activities (89,369) (64,025) (65,595) (68,624) (63,151) (76,008)
N MEE#IcCEZ3Fvyoa- 70— Il Net cash provided by (used in) financing activities:
JEHREA R OB 3R R Net increase (decrease) in short-term loans payable 490 (351) — — 5413 (16,392)
AR — v IILR—/N— OB NNEE X (AR 58 Net decrease (increase) in commercial paper 24,000 (4,000) (20,000) 10,000 (10,000) —
RHfBEANICE DA Proceeds from long-term loans payable 7,744 79,274 6,212 49,375 — —
RIBBAROREICK ZFZH Repayment of long-term loans payable (12,050) (34) (29) (55,013) (30,801) (24,959)
HEDFEITICK DUINA Proceeds from issuance of corporate bonds — 30,000 — 10,000 — —
HEOEEICL ZFH Payment for redemption of corporate bonds - - (20,000) — (10,000) —
IEXEMEANDE LS DZINGE Dividends paid to noncontrolling interests (300) (308) (220) (708) (520) —
BHEBHRDOFEIC K BUXA Proceeds from sales of treasury stock 55 105 82 0 — —
HEMROBISICL 52 Purchase of treasury stock (6,617) (2) ) (10,002) (4) (20,004)
[REEAOEZIN| Cash dividends paid (14,595) (14,784) (13,414) (13,908) (16,066) (17,292)
FEZEMRED S DIAHIC K BUNA Proceeds from stock issuance to noncontrolling interests 1,017 3,559 1,820 502 — —
Z0ft Other, net (1,260) (1,949) (1,894) (2,297) (2,978) (3,855)
MIgEEICE B Fvy>a - 70— Net cash provided by (used in) financing activities (1,517) 91,508 (47,447) (12,053) (64,959) (82,504)
IV RERVREFFVICHIEHEER IV Effect of exchange rate changes on cash and cash equivalents (70) (1,541) 4,224 4,943 4,858 8,848
V RERUVREFESYOBMBERILHDE V Net increase (decrease) in cash and cash equivalents 4,620 105,888 (30,596) (24,006) 6,046 (11,369)
VI RERUVRESFEEMOHETRS VI Cash and cash equivalents, beginning of year 71,345 75,967 182,084 151,487 127,616 133,663
VIl FRERICH S RERUVREFRFNDENEE VIl _Increase in cash and cash equivalents from newly consolidated subsidiary 1 228 — 136 — (601)
VIl RERVRSESYOHRES VIl Cash and cash equivalents, end of year ¥ 75,967 ¥182,084 ¥151,487 ¥127,616 ¥133,663 ¥121,692




A—RL—k +H/\F>X CORPORATE GOVERNANCE

HIF REOMRMERNEM BRI ZMRNBZI—RL — b ANF 2 REFOERICELD.
SRGHERRE L OBV LBEREHITL. HRICHTIERZRLT I CH R - FHH
BREEMERLICETZHDEEZET,

ity TEERERERT OMATEZHRBLTED. COMEADORTEEDOMREZHE
RLODEE - EREEORMMEZED 2. BIFRE - EEREZHOL LIRERGHE
DEfpzED. REEDRH - RikEORE - TG - U RVEBRFOHMBICHLLTVET,

J—FRL— b « HNF 2 REH 025 % 3 B 27 BHE)
Corporate Governance System (As of March 27, 2025)

The Company believes that maintaining appropriate relationships with various
stakeholders and fulfilling social responsibilities by establishing a corporate governance
system that ensures effective and fair management will contribute to the long-term and
sustainable enhancement of corporate value.

The Company has adopted the governance system as “a company with a Audit &
Supervisory Board.” Under this framework, the Company has established a corporate
governance mechanism centered on its Board of Directors and Audit & Supervisory
Board to improve the effectiveness of the supervisory and monitoring function, while
maintaining management efficiency, and to handle issues including management
remuneration, selection of new company officers, internal control and risk management.
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d—ARL—k « HNF>RX /N1 54+ Corporate Governance Highlights

HAEER 24

2 Internal

Members of Audit &
Supervisory Board

HREFHR 78

7 Internal Directors

3% Independence

HAEER 3%

3 Outside
Members of Audit &
Supervisory Board

MR E R
Ratio of
Outside Officers

43.8%

HABER 4%

4 QOutside Directors

ZIKM  Diversity

Ratio of Female and
Non-Japanese Directors

2 1. 3 %

HEEIRH  Attendance

ZIEEER 24

2 Female Directors

IR D2z 1% - RS
SNEALLE FHHER

Board of Directors

Attendance rate (Average)

100%

AEANEFHER 1%
1 Non-Japanese
Director

IHH MR AL AR
Position/Body Composition Responsibilities
BT BT 114 RELOBEELERREZITO L EBIC. NEMRHE OBBEDOEAFHDOTIC, EHRITOER-
Directors S B A ENRTR 4 & BEBICHIDET,
11 Directors, including 4 Outside As well as making decisions on matters of importance to management, Directors monitor and
Directors supervise the execution of business in accordance with the basic guidelines for internal control.
WiTRE WITIRE 24 % R TEESNIITERZZZSNILRE EWRREBEZSL). hYNZ— FEEL.
Executive Officers 55 5 HEHERFRT SHBLUCETEBEEROREDOBAICTV T, EERITCEBICHIZEEEZEVET,
24 Executive Officers, including 5 Executive Officers are appointed by the Board of Directors and have been granted executive
Directors authority. Some of them concurrently hold the position of Director. They serve as the heads of
internal companies, divisions, subsidiaries and major functional units, and are responsible for
business execution and results.
EEE BEBRS4 BfFREBEDEERRRICHET 2 1ED. FHFRITRROBEN. JIL—TOEELROEFE
Members of Audit & SHEHNEER3IA BREZBLT. FROBHFOMITREZEEL X,

Supervisory Board

5 Members of Audit & Supervisory
Board, including 3 Outside Members of
Audit & Supervisory Board

The Members of the Audit & Supervisory Board attend meetings of the Board of Directors and
other important meetings, and monitor the execution of duties by Directors through activities
such as hearings on business execution status and audit visits to Group business locations.

REHBEEZEER
Corporate Advisory
Committee

EET%

S5 5N EFER 4 B HAEER 1A
HABHE 24

7 Members, including 4 Outside Directors,
1 Outside Member of Audit & Supervisory
Board, 2 Outside Experts

IR DIER - BMFOREOEEFRICEAT 2RRREDERY - LIEM - FEEZRD.
HO—RL—bk - ANFURO—BORILZRD £7,

The committee seeks to enhance the transparency, fairness and objectivity of decisions on
matters of importance to management, including the nomination of and remuneration for
Directors, and strives to reinforce corporate governance.
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