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Note 1: Financial figures presented in this fact book are based on the Company’s financial statements, and have not been

reviewed by an auditing firm.

Kuraray Co., Ltd., was established in 1926 with the objective of commercializing rayon, and the
Company’s business essentially developed around fibers and textiles. In 1950, the Company
achieved a corporate milestone as the first in the world to bring polyvinyl alcohol synthetic fiber to
market. In subsequent years, we expanded our operations in the chemicals-related business with
our proprietary technology equivalent to global competitiveness. The progress we have made is
clear. In 2023, following the acquisition of Calgon Carbon Corporation in 2018, sales of chemicals-
related products (excluding those for fibers and textiles) represented approximately 89% of net
sales. Overseas sales accounted for almost 79% of the total.

The Kuraray Group will further increase earnings by pursuing its competitive advantages
through measures such as expanding the high-value-added products that are the essence of a
specialty chemical company, raising profitability by developing new products and optimizing the
product mix, establishing new and improved processes to improve product quality and drastically
reduce costs, and strengthening supply chain management.
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Established: June 24, 1926

Capital: ¥88,955 million

Net sales (FY2023): ¥780,938 million
Operating income (FY2023): ¥75,475 million
Employees: 11,906 (consolidated basis)

Major businesses: Resins, Chemicals, Activated
carbon, Fibers and Textiles, and

others
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Our Mission
We are committed to developing new fields of business using
pioneering technology that improves the environment and
enhances the quality of life throughout the world.

HDIDADTD. MADPNENT LEDS—

For people and the planet — to achieve what no one else can.

Wr=-bDESR Our Values
2 - Philosophy
= - gg%ii + Respect for individuals

ffEDRIE - Constant creation of new value

TERE : REF IR TORH
BED=—INEXR

Guiding Principles

+ Close cooperation to attain shared goals

+ Safety is the cornerstone of everything we do
+ Customers’ needs are our top priority

RSB L BSEOES - v Aumg, | oducts and services,

RELET,
cHREONFEERD . BE2BEREREE T,
- MEREIRORE CWE. RELEROERICE

good communication.

B BRIERL. ZOMRENELET, respect their rights.

- BfH. RIE. BHRERG I 2RELET,
cHHNMEZSEL. BREEVICEELXY,

manner.

information in a proper manner.

RETOREHER » We act on ideas in the workplace
W=D EHN Our Commitment
FhF=B I + We will constantly develop and provide safe, high-quality

+ We will maintain a sound relationship with society through

+ We will strive to preserve and improve the global environment,
and to secure safety and health in all our workplaces.

HET, + We will value all members of the Kuraray community and

+ We will always conduct businesses in a free, fair and transparent

+ We will honor all intellectual property and secure data and

HHE 2 AURARE—HMOREREZOT vV XD HIEODNALZ DS EHIN TS,
TEXOFEHZAE LT, BRMERCELT2F 28T

MEEICAEZEZ. N OHEBFEICDHBEEZ S LVSBETATAITNE. HERNAEKRTHRE
HAERTOXRYDEFZRILLTLWARV. X, BFITANRMSIERZRIFL TIER 5L
MR ADEIEDBEUUC & B FRISFTMICE L 3L

The essence of Second President Soichiro Ohara’s management philosophy has been passed
down as the DNA of the Company.

“Let us create a new industrial phase to serve the nation and society.”

“If economic activity does not produce profits for management and provide gains to the consumer,
then its true responsibility has not been fulfilled in either a social sense or in an economic sense.
Moreover, profit-seeking activities must not result in antisocial consequences.”

“Business that relies on imitation or using the wisdom of others is beneath us.”

2 iR KRB
Soichiro Ohara
Second President
(1909-1968)

25 LDEHAEHICOWVWT
KURARAY'’S DIVIDEND POLICY

HHIIMEDOERICH T IHRENZREOEERELMEMIT. F
HR#ZE5HE TPASSION 2026 (20224 E~20265FE) HABHRICH VL TIE.
Rt ICIRE T 2 HEBRRIRICT 3 ST MER35% U £ H D1
ICOTFHERHSIAULZEERLTHELTWVE T, 2023FEDEHIC
DEFEL T IKRICOETHERESIF25M. BKREHE(E25M. FHE
HEIF50METETVWREX L

2024FEDEEHICOT XL TE IKICOETHMEEHEIF25M. HARE
HEIFBME L. EHEHEIFS0AETBFETT,

(20243827HK )

The Company positions the distribution of profits to all shareholders as
a priority management issue. During the period of the medium-term
management plan “PASSION 2026” (FY2022—-FY2026), our basic policy
is to ensure a total return ratio of at least 35% as a proportion of net
income attributable to owners of the parent, and an annual dividend of at
least ¥40 per share.
For fiscal 2023, we paid out an annual dividend of ¥50 per share
comprising an interim dividend of ¥25 and a year-end dividend of ¥25.
For fiscal 2024, we plan to pay out an annual dividend of ¥50 per share
comprising an interim dividend of ¥25 and a year-end dividend of ¥25.
(As of March 27, 2024)




ISLTI—TDEHH KURARAY GROUP’S MILESTONES
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1926 AEABH (1) AlaL 1950 E=OVEE(L 1962 RNA=IL 71 ILLEE 1970 () 75 LICHRER 1983 XY MESBE-OVEIE 1990 (RIS (LT V) BEf 2008 SUAR—IIOSLTITNS T4 v ORI
1928 L—avEHEL 1958 R/\—JL (PVOH) 1t 1964 (U 3YU—/)EEL 1972 (IN—-IL)EEf B% 1999 ¥ YHR=ILTRN—ILEEEOEER B 2011 (U3UT+) BElL
1949 BEL 13V () (hERRA%A) AV T A EE =R 1986 KET(IN—IL) DEEZE NLF=T(IN=I) B EE = BE 2012 KE AN=LTAINLX=h— T/ VIEER
ICHBEE 1962 PVOH film commercialized 1978 ERIMKIERZ RS (PIRRY) DEEZRE 2014 KE : DuPont#OEZIL 7t 57— FEEEER BIX
1950 KURALON™ 1964 CLARINO™ commercialized 1983  Cement-reinforcing PVA fiber 2001 L—IVEEHNSHIER 2015 M NAFRRBERONITHT 1 LLX—H—
1926  Kurashiki Kenshoku commercialized 1970 Company renamed Kuraray developed RA4Y 193517 MO PVOH BIEEE TI0T4 v itEER
Co., Ltd., 1958 PVOH commercialized Co., Ltd. 1986  Production of EVAL™ started in ZBIX 2018 KE EMRA—HA—. HILIY - h—RUHEBIX
established (and introduced to the 1972 EVAL™ commercialized the U.S. 2002 KRET(ET b)) OEEZME
1928 Rayon market) Isoprene chemicals 2004 RAY IHT bOTFSRMHDOPVB 7 1)L 2008 Kuraray Asia Pacific Pte. Ltd. established in Singapore
commercialized commercialized LEHEEE 2011 KURARITY™ commercialized
1949  Company renamed 1978  Production of dental materials 2012 Acquisition of Monosol, LLC., U.S.-based manufacturer of
Kurashiki Rayon started 1990  VECTRAN™/SEPTON™ commercialized PVOH film
Co., Ltd. 1999  Production of PVOH resin started in Singapore 2014 Acquisition of the vinyl acetate-related business from DuPont
Production of EVAL™ resin started in Belgium 2015 Acquisition of Plantic Technologies Ltd., Australia-based
Production of GENESTAR™ started manufacturer of bio-based barrier film
2001 Production of rayon ceased 2018 Acquisition of Calgon Carbon Corporation, U.S -based manu-
EL J57I1CH1132014FEOREIF. BR - BALHIC2014F18H0 5128012 hBICHIELLHDTY, Acquisition of PVOH-related business from facturer of activated carbon
2 2018FENSLBHEEDS 5. B RMHRUAH KO EZ LA SLLEICH — LI 201 TEFEORBEEZBEREELTVET, Clariant in Germany
Note 1 The figures in the graphs for fiscal 2014 have been adjusted to reflect the 12 months from January through December for the Company and its consolidated domestic 2002 Production of SEPTON™ started in the U.S.
and overseas subsidiaries. 2004 Acquisition of the PVB film business from HT

Note 2 From fiscal 2018, Kuraray applies the first-in, first-out inventory valuation method uniformly to products, raw materials and work in process, and due to this change,
figures for fiscal 2017 have been restated.

Troplast

© T LEBALE sstem

Net Sales Fiscal Year

B coL 7T b AVTL o L 2Ot
Vinyl Acetate, Isoprene, Functional Materials and others

%3
Fibers and Textiles

x HHEICIIMIE L I XV M RUML — T T2 I X VR ORB#D E ENTVET,
Note Fibers and Textiles includes the Fiber segment and fiber products from the Trading segment.

FY1984

80%




2S5LTIIL—TDOFEHBE KURARAY GROUP’S LEADING PRODUCTS

Pl =y e S
Percentage of net sales* 4

EZIL7tET—F
Vinyl Acetate

RN—ILEIRE
(UFLARN=IL)
(TILIN/ =)L)
KURARAY POVAL™
ELVANOL™

FY2023

PVOH resin

| S
/T A/ I—>—k
lonomer sheet for structural glazing
(> kIS R) SentryGlas™

PVB 7 JLLs PVB fim
(kOS2 7 AL
TROSIFOL™

VA RSN
PVOH film

EVOH g
{T/\—JL) EVAL™

= N
'*m

INA A RERDTT RN T
Biomass-derived gas barrier
material

(TZ>F199)

PLANTIC™

EVOH resin

Pt =t o

Percentage of net sales

1IVTLY

Isoprene

AVILYTrIAlL

HABME TSR b —
Thermoplastic elastomer
(E7 k) SEPTON™

: FHULKREBET S R b~
AIRT L Liquid rubber Acrylic thermoplastic elastomer

Isoprene chemicals

AR

7 = RHbE
Heat-resistant polyamide resin
(FxRZH) GENESTAR™

7 L

Percentage of net sales™
HEEEM L
Be

Functional Materials

\_‘:-'..—.—-._.\.

(U35 4) KURARITY™
I\

L N—RA—RY

UFILAA>
ZREMEIERA

AbL -

Hard carbon for -
lithium-ion battery

Percentage of net sales’

Fibers and Textiles

-

FY2023

EZOY KURALON™

HE77A7F— Hook and loop fastener
(ITyIF=7) MAGIC TAPE™

REAR N T —HHE
Liquid crystal polymer fiber
(R ~Z>¥) VECTRAN™

o=

T Nonwoven fabrics
(UFTLyIR) KURAFLEX™

anodes T¥R3EE
X2 1) LR (03— i 'l Industrial filter
Fv2023 Methacrylic resin ER#¥  Dental materials SEMER  Activated carbon KURANODE™ £ | membranes
5 LEiBA -

My

AIRE Man-made leather
(UZ1)—/) CLARINO™

Palla=y e S

Percentage of net sales

=T >

Trading

Fy2023 RUIZRFIL Polyes

< EERANIL F%nn

1

ter Industrial belts

Pl o7

Percentage of net sales™!

ZDfth o
Others

FY2023

BRRII—T 1L

Liquid crystal —_—

polymer film FERBAEE/ Sy R (CMP/Xy R)

RTZZ—) Semiconductor polishing pad ISLTSAFYIR
VECSTAR™ (CMP pad) Kuraray Plastics

Kuraray Engineering

¥1 L) =B LI/ AV FOFLEE + V5 LIIN—THLEFH?
#2 TR EBUCIITABEEAOK EBIS LU XY FEIORBE LB SREBINGENTVET,
MERIIRHORBES0MEARZTENTVE Ao

%1 Ratio (%) = Net sales of each segment / Net sales of Kuraray Group™?
%2 “Net sales” includes “Net sales for outside customers” and “Net sales of inter-segment sales and transfers.”
Elimination and corporate of ¥50.4 billion is not included in net sales.




I A MR AEIR MAJOR PRODUCTS BY SEGMENT

EZI7tE7T—k Vinyl Acetate

ARIN—)LEEE PVOH resin
(S LRN=IL)AZILIN/ =)L)
KURARAY POVAL™, ELVANOL™

[A#&]

- I T A4
EEABILEDILBEOESRER
[Applications]

Paper/fiber processing agents, Adhesives, Stabilizer
for polyvinyl chloride polymerization

PVB 7 JLL PVB film
(kO 7#JL) TROSIFOL™

[
Sy 0N
e

(3]
EhtAS IAREE

[Applications]
Interlayer film for safety glass

EVOH #tlg EVOH resin
{T/N—JL) EVAL™

[F&]

BRAEM. BBEOHY U >RV, BHEER.

ABEOB MRS

[Applications]

Food packaging, automotive fuel tanks, stain-resistant wall

paper, vacuum insulation panels for refrigerators and others

RN—=JLT 4 )LL PVOH film

KR Kt
Optical-use poval film Water-soluble PVOH film

[A#]

HER I TLEAY— IV EORETA AT LA
KA ERERAF

[Applications]

Optical-use poval film: LCD televisions, smartphones screens
Water-soluble PVOH film: Unit dose detergent and others

BHT7A4/<—>—h
lonomer sheet for structural glazing
(> kU J S R) SentryGlas™

[A#]

AhEH T ZAPHEE
[Applications]

Interlayer film for safety glass

INAFIRARDH XN T4
Biomass-derived gas barrier material
(FZ5>FT1v7T) PLANTIC™

w

| AN
-I!ﬁ*ffg'
[R&]

FIRRBRBODEM. TEME
[Applications]
Chilled food packaging and industrial uses

I—%wv k7 Market Share

World’s No. 1 World’s No. 1 World’s No. 1

World’s No. 1

80% 60%
RN—ILiERE HERARN—ILTAILL (IN=)L) (EVRITSR)
(B E) Optical-use poval film EVAL™ SentryGlas™

PVOH resin
(excluding China)

NERERBAIMRRETEICS T3 T T WHHET (Kuraray estimates)
% Share of high performance structural and stiff interlayer market for architectural glazing 2023 £ 12 BIRTE (As of December 2023)

FERGRAEESES Production Capacity for Major Products

R EEHLS B EERN
Products Production Facilities Country Annual Production Capacity
RN—)LEEEE fEILZEEZFR Okayama Plant Japan 96,000 t
PVOH resin FBEERT Niigata Plant Japan 28,000 t
ISLTITNST1wD
Kuraray Asia Pacific Pte. Ltd. Singapore 40,000 t
22 L 3—0w/\ Kuraray Europe GmbH Germany 94,000 t
25 L7 X1) A Kuraray America, Inc. United States 103,000 t
A5t Total 361,000 t
HERARN=ILT 1 )LL  FESEEFR Saijo Plant Japan 13,200 5 m?
Optical-use poval film 132 million m?
BEEEFR Kurashiki Plant Japan 13,200 5 m?
132 million m?
(3,200 75 m?) s@8eh
(32 million mz) Under construction
A%t Total 26,400 5 m’
264 million m?
(29,600 /5 m?) &S
(296 million mz) Inc. under construction
(ZN—=IL) [BILEE %R Okayama Plant Japan 10,000 t
EVAL™ 22 L7 X 1) A Kuraray America, Inc. United States 58,000 t s .
N (5’000 t) F;Iigfn%eg_expanswon
I/N—)L3—0w/\EVAL Europe N.V. Belgium 35,000 t -
(51000 t) PEI‘anne?}expanswon
&5t Total 103,000 t

(113,000t) SUEETE

2023 £ 12 AR (As of December 2023)



ARN=IL+PVBs IN—JL - E-OVRETIE
Manufacturing Process of PVOH, PVB, EVAL™ and KURALON™

IFL>
Ethylene
[i2E i A
Oxygen Vinyl Acetate
{304 IFLY
Acetic Acid Ethylene

R K wmaterials

8 S Semi-processed goods NN Y

EE5F RIN—ILigRE
Polymerization, etc. PVOH Resin

| HERE (T/N—JL) ks
Copolymerization, etc. EVAL™ Resin

& Products C—J T #& Process

PVBiifg
PVB Resin

PVBZ 1 JLL
PVB Film

HERRN=ILT 1L
Optical-use Poval Film

KBAMERN=ILT 1L
Water-soluble PVOH Film

e-oy

LI X b

KURALON™ Fibers and Textile segment

(IN=IL) Tl
EVAL™ Film

LCDE SRR DIEER (B [X)

LCD and Polarizer Composition

BENFILAZR
LCD panel glass

NyIS5h2Zyhk
Backlight unit

RET I L
Protective film

T~

fRIEMR

Wi
RN=IL TV L
e
PVOH film A

N

_———

HREEH
Adhesive

G =
Production Facilities

N—FILARY—
Hartlebury
TYNI—T 0 =v=/J3ar@>7)
Antwerp Nizhny Novgorod (Russia)
< e 2777k
FOTZRILT Frankfurt
Troisdorf ALaz
Holesov T
Ulsan

SUHAR=IL @
Singapore

@ RN—)Listhg
ONERRN=ILT 1 ILLs
@ HGAMRN=ILT 1 L Ly

PVOH resin
Optical-use poval film
Water-soluble PVOH film

W PVBfitfg PVB resin
[IPVBT 1 JLLs PVB film
K {TN=)Ly EVAL™
PATSVTFAvT) PLANTIC™

ALEYNUTSR) SentryGlas™

ARELF
Kurashiki Plant

STAT M
i T‘ln’dia;;© HIRRA—DZ T
B West Virginia
J=2A0Z1FM
North Carolina

THRYRM
Texas @
*

[EIE=S70

Okayama Plant .

O HREEM
Niigata Plant

RS+
Saijo Plant

F XKL
Melbourne

2023 4 12 BIR7E (As of December 2023)




I A MR AEIR MAJOR PRODUCTS BY SEGMENT

14 7L > lIsoprene

1V TLoTIhl
Isoprene chemicals

IR L Liquid rubber

Market Share
World’s No. 1

N—=7Twvbk>x7T
World’s No. 1

(2] (] N SRS R (T
SBE. BIES. EX- REREES B B S 4 1 7 DT IIFIE YIRS TR 7= PR (S % 250

Isoprene derivative Heat-resistant polyamide resin

[Applications] GENESTAR™ (PA9T)

Additive agent for automobile tires and others

[Applications]
Cleaner, aroma chemical and cosmetic ingredients,
pharmaceutical and agrichemical intermediates, and others

- 7)La—)LERI MMB
Alcohol-based solvent,
3-Methoxy-3-methyl-1-butanol

*MPD*!
HMEPEMETS X kv — TR 7 = RS e srpentanedolt

Isopentyldiol 2

Thermoplastic elastomers

(EFh>)

T

Heat-resistant polyamide resin
(ZTHRXA) GENESTAR™

LHHETE (Kuraray estimates)

¥ 1ARUTLZUBIERE DR % 1 Materials for polyurethane resin, etc.
2023 £F 12 BIRTE (As of December 2023)

32 {LkER A Y DRE # 2 Materials for cosmetics, etc.

FTERRAEERESN Production Capacity for Major Products

- T EENS E% FERN
- Products Production Facilities Country Annual Production Capacity
@ MPD B#& (YILFF52 1) Japan (Plant for multi-products) Japan 11,000 t
(3] ISLTRNYZANTFZANLIZA

. A& . s _ Kuraray Advanced Chemicals (Thailand) Co., Ltd. Thailand 5,000 t
[F] AR=b7 3V NV AV TFILIAXT, 2% Total 16.000 ¢

JLERONRE BB EHM. EHBm. ELE. KR@TLELEDRFRAE. BB HEBRE =2 — - ’
e, ZFE—VARE [Applications] e7r>) EEEEER Kashima Plant Japan 23,000 t
[Applications] Smartphones, personal computers, SEPTON™ 25 L7 X 1) A Kuraray America, Inc. United States 25,000 t

Substitute. for rubber: Autompbile parts, electronic digitgl cgmeras, LCD.teIevisions, LED reflector ISLO—S—FRAVIANITFUTIZEA
parts, stationery, toys, sporting goods and others application, automobile parts and others Kuraray GC Advanced Materials (Thailand) Co., Ltd. Thailand 16,000 t
&5t Total 64,000 t
= TOVINRBOAERTIS I MY — (CTRAE) BEEE PR Kashima Plant Japan 9,000 t
J Acrylic thermoplastic elastomer GENESTAR™ 27 L#85 (#) Kuraray Saijo Co., Ltd. Japan 4,000 t
N (UZUF 1) KURARITY™ ISLYU—L—FRAVZRIFUTILZZA
. Kuraray GC Advanced Materials (Thailand) Co., Ltd. Thailand 13,000 t
Xxr [AE] o y ( )
KB MRS &t Total 26,000 t
i ) [Applications] OZVT1) FREZEPT Niigata Plant Japan 5,000 t
| Adhesives, molding materials and others KURARITY™

2023 £ 12 AR (As of December 2023)



TV TLVE@m (P IR A BETIE

Manufacturing Process of Isoprene Product and GENESTAR™

—

5101
Synthesizing

| JIVITIYRFNFIBYITEY
Nonanediamine, Methyl Octanediamine

JaoITY

Butadiene

AFLUEI/R—

Styrene Monomer

Y5 IVILYE/R—
Isoprene Monomer

Ca &5 IVIFLY
C4 Fraction Isobutylene —’_ o
B —
X82)—)L Distillation and Refining
Methanol

B ¥ Materials FBE Semi-processed goods

s 3 @ Products

—

AAEM TSR —
Thermoplastic Elastomer

#2 Process

IVTLVHER
Isoprene Derivative

=

Polymerization

—

TLIZILEE

Telepht

thalic Acid

(YRR %E) BEIELRMETER

MEE. RS, MRatE My F IR
CEDRRZAL. EMEELCO--IHNEE5688)
BRFICEVWT. BEfmCaimla. MEEme
CERAETORBMBANEATLER Y, M T,
EVILPEIEGERITDERBEICE D, BEHRER
Bm THORAMERLTLET,

Development of GENESTAR™
for Automobile Parts

In the automobile sector, the need to produce lighter
vehicles is rising, and GENESTAR™ is a viable
replacement for metal parts with such properties
as high heat resistance, low water absorption, high
chemical resistance and high tracking resistance. The
applications of GENESTAR™ as a metal alternative
are expanding to include abrasion-, cooling- and
fuel-related parts. In addition, with greater interest
in electric vehicles and advances in technology for
self-driving vehicles, the use of GENESTAR™ in
on-board electronic components is increasing.

l BHBERR(MHRBAEE) Automotive parts (Fuel parts)

R EFRE(EHERDR

%) Electrical and electronic parts (Automotive electronics parts)

EGRNILTE—%2—
1voalb—%—

Insulator for EGR valve motor

BHROY FLNLTFT
Electric gear for throttle valve

H—EXZY b+
NIV

Housing for thermostat

AXZED2—-I)L
Camera module

I7aAVAY—K
E—2—F7
Servomotor gear for air

conditioner

AVE—I=F—=a>Y
Intercooler tank

&

BEEIRIE
High-voltage connect

JO0-74 > %

Floating connector

or

748

Ny RSYT
FOFa—I—32%7
Gear for headlight actuator

DAY —N\—FRAREFa—7
Protective tube for wire harness

HSDO®I &
HSD connectors

v,
ESVEESE
Quick connector

MEFa—7
Fuel tube

A

BERITLED R4tk
LED reflectors for
interior lighting

MBI ERAAHNES 21—
Cooling modules for fuel cells




I A FRISRIEER MAJOR PRODUCTS BY SEGMENT

BE#ElL  Functional Materials

[R&]
BET 1 AT LA DEHAR

[Applications]

4

g
I/_
—
(] _
ORI

[Applications]

X220 1))LERE Methacrylic resin

BEBEDOS > THAN— Bk EME

Light guide plates for LCDs, automobile light covers,
signboards, construction material and others

wERlAEl  Dental materials
[ -
' ’

Materials for treating cavities

EMR  Activated carbon

[A#&]
KB, F v N R DEBITE
[Applications]
Water purification, wastewater treatment,
capacitor electrode materials and others

DFILAA>
ZREMARA
N—RAH—FR>
Hard carbon
for lithium-ion
battery anodes
(O3 /—1)
KURANODE™

T¥H38E
Industrial filter
membranes

//' i\

2 8

X—=Tvybk>x7

Domestic No. 1

sER AR (S A AS)

Dental materials (Dental adhesives)

WHHTE (Kuraray estimates)
2023 £ 12 BIRTE (As of December 2023)

Market Share

FERIRFEERES Production Capacity for Major Products

] EENS E# FERRN
Products Production Facilities Country Annual Production Capacity
X&o ) LigkE E/R— HUBEEPR Niigata Plant Japan 67,000 t
Methacrylic resin Monomer
p%iZx] HUBEEPR Niigata Plant Japan 44,000 t
Molding compounds
> — MRHR HrEE PR Niigata Plant Japan 33,600 t
Extruded sheets
F v 2 MR ISLTOVIL GERA) China 6,000 t
Cast molding sheets Kuraray Methacrylate (Zhang Jia Gang) Co., Ltd
AR ik VORFEMR  BBIBEERT Tsurumi Plant Japan 14,000 t
Activated Virgin carbon  Coconut shell-based ++—g4 s HJL Philippines 17,000 t
carbon Cenapro Chemical Corporation
BEERRFGEMR #BE PR Tsurumi Plant Japan 4,000 t
Bituminous coal-based  K[E T3 U.S. Plant United States 75,000t 3y
(25,000 t) Under construction
AEREMER 75> 2T France Plant France 10,000 t
Wood-based
A%t Total 120,000t _ . ...
(145;000 t) \;dc um}%?xc?n]s\ruchon
BEx BEREE R KETH U.S. Plant United States 47,000 t
Reactivated  Bituminous coal-based  ~ )|, % — T4 Belgium Plant Belgium 45,000 t
carbon HE T8 United Kingdom Plant United Kingdom 8,000 t
-« 21) 7 L¥ ltaly Plant Italy 8,000 t
FRE T China Plant China 7,000 t
&3t Total 115,000 t
LiB F/\— R h—R> &t BIBEER Japan 1,000 t

LiB hard carbon anode materials

Tsurumi Plant

2023 £ 12 BIR7E (As of December 2023)



EMRDEERLS  Production Facilities for Activated Carbon

Ashton in Makerfield, United Kingdom

(‘1 BE Tyiab AV XLh—T1—ILK

\EE FT7h>
Tipton, United Kingdom

Belgium

. ‘

g‘ N)LF—

2023 £ 12 BIRTE (As of December 2023)

Q‘) SEMREETS  Activated carbon regeneration plant 3
WRICAET B BETHTH, ERAAAOBEMRESTRD. BAT nh&
BELLBICBUSERO LICHB L E T, )= L]

Regeneration plants around the world take in deliveries of used activated carbon and regenerate Qﬁ
the substance at high temperature, then ship the regenerated activated carbon back to customers.

*

("
.

b

15U7 L=y—d (“ RE FM

Legnago, ltaly

Suzhou, China

TIVR NFUTA TR TSk
REERE LT BEMR R

Parentis-en-Born Plant, France
Activated carbon (virgin carbon) made from wood

BE BHEXER
VORRES REFE T BIEMR GiK)
Tsurumi Plant, Japan
Activated carbon (virgin carbon) made from

IJ14VEY €IIH coconut shell and bituminous coal
YIRERE T BEMR (k)
Cebu Plant, Philippines
Activated carbon (virgin carbon) made from coconut shell

KE ToRyF—MNEVI HoT0 Tk

New York, United States

Q‘ KE —a—3—IM

1) KE  ANAFM
Q Ohio, United States

BEERERR LT BERR (FK)

Kentucky Big Sandy Plant, United States #‘L *
Activated carbon (virgin carbon) made from bituminous coal

g‘ KE FUVFM

Arizona, United States

SYEMN N=ILUN—= TS+

EBRERE Y BEER GiK)
Mississippi Pearl River Plant, United States
Activated carbon (virgin carbon) made from bituminous coal

Pennsylvania, United States

C KE RVTILNZTM

XFOV)ILEREBLETIE  Manufacturing Process of Methacrylic Resin

=R
Air

KAHR
Natural Gas

TUEZT
Ammonia

B ¥ Materials F B Semi-processed goods

27K

Hydrogen Cyanide | Acetone Cyanohydrin

[

i3
Sulfuric Acid

TERITVERDY

Vit 4 2%
Acetone

@ Products [_]I #8 Process

X2/—)L
Methanol

RX2IVJIE
Methacrylic Acid

MMA €/3%—
MMA Monomer

ARYVIVEXFIL

Methyl Methacrylate
/ & XBHVILiERE
Methacrylic Resin




I A FRISRIEER MAJOR PRODUCTS BY SEGMENT

Wt  Fibers and Textiles

PVAfiisE E=0O> (o>0OY KD
PVA fiber KURALON™/KURALON K-lI™

[A#]

XY b aAYO)— MEEME

[Applications]

Reinforcing material for cement and concrete and others

M7 7 A+ — Hook and loop fastener
(XZv U 7—7) MAGIC TAPE™

[R#]
KEL RR—VHRA TEEMSE

[Applications]

Clothing, sporting goods, industrial materials and others

I—/7vbk>x7 Market Share

World’s No. 1 Domestic No. 1 Domestic No. 1

mI7AF— ANIRERE

Hook and loop fastener Man-made leather

e=oy FRHE)
KURALON™
(excluding China)

WHHTE (Kuraray estimates)
2023 £ 12 BIRTE (As of December 2023)

K4 Nonwoven fabrics
(UZT7LyPI2R) KURAFLEX™

—
——T

[A#]

EEEERA TEAR(TA/N—
T — BBEAR)F
[Applications]

Daily goods, industrial products
(wipers, filters, automobile parts) and
others

RER ) 7 — ik
Liquid crystal polymer fiber
(RIKF>2) VECTRAN™

[A&]

MZEFHE EEM. EFEBmE.
O—7F  ZR—VARE
[Applications]

Aerospace, composites, electronic
components, rope, sporting goods
and others

AIKE Man-made leather
(¥31—=/) CLARINO™

(7]

fod - AL MNFA K=Y .
FL—=>J>a—X KBR-I
[Applications]

Men'’s and women'’s shoes, bags,
athletic footwear and large inflatable
sports balls

AIRE(IS)—-/HEETE
Manufacturing Process of Man-Made Leather CLARINO™

F1aY/RUIZFIL B MEAR TR BNz
Nylon/Polyester Spinning Drawing/Raw Staple Fiber Nonwoven Fabrics

FO>,/ RIIZTIL EUES N T
Nylon/Polyester Spinning Nonwoven Fabrics

B ¥l Materials B Semi-processed goods NN B & Products [__] I #2 Process




FTERRAEERESN Production Capacity for Major Products

) EENS E FERD

Products Production Facilities Country Annual Production Capacity

[t 2 FAILZEERR Okayama Plant Japan 40,000 t

KURALON™

(rZ0Ov Ky [#1LZE#FT Okayama Plant Japan 4,500 t

KURALON K-II™

LA i I5LU5TLy IR () Japan 10,500 t

Dry laid nonwoven fabrics Kuraray Kuraflex Co., Ltd.

PO i B 77} I5LU5TLy oK) Japan 2,700 t

Meltblown nonwoven fabrics Kuraray Kuraflex Co., Ltd.

2F—LT v AR 5L 057Lv o R(HK) Japan 1,000 t

Steam-jet type nonwoven fabrics Kuraray Kuraflex Co., Ltd.

R RSV 25 L% (H) Japan 1,000 t

VECTRAN™ Kuraray Saijo Co., Ltd.

AIRE [ 1LZE 7R Okayama Plant Japan 1,550 5 m?

Man-made leather 15.5 million m?
AN—IVITL China 2,800 5 m*
Hexin Kuraray Micro Fiber Leather (Jiaxing) Co., Ltd. 28.0 million m?

2023 £ 12 BIRFE (As of December 2023)

FDfth Others

BRIRARUILEY
Solvent-Type Polyurethane
AR mI-#t BRISA T (BERS)
Solvent Extraction Processing and Finishing Solvent Type (Conventional Products)
SRk mI-ftk RENGRERRS1TS
I Hot Water Extraction Processing and Finishing Environment-Friendly Solvent-Free Type
KAEIRILDaY

Water-Soluble Emulsion

BRBRBERIVI—T 1)L L
Liquid crystal polymer film

ISLVTSRAFYIR
Kuraray Plastics

(7]

BEREET LF S T ILEBRERE
[Applications]

High-speed signal transmission flexible printed
circuit boards and others

HEEBME/NY F (CMP/Xy R)
Semiconductor polishing pad
(CMP pad)

ISLIOSZTIVY
Kuraray Engineering




I XMMBER BUSINESS SEGMENT INFORMATION

EZILT7ET—brEI XV H
Vinyl Acetate

FLm - EEASE F8EE - ROA RIEIRE - REEDE
Net sales/Operating income ratio Total assets/Return on assets Capital expenditures/Depreciation and amortization
(& /%100 million) (%) (& /%100 million) (%) (& /%100 million)
5,000 50 6,000 30 500
4,000 5.000 400
4,000 -+--e-o [ oo f e
3,000 e 10—
3,000 +-eeeeee e T
P 10101 P L SR T 200 -
2,000 -+-eeeees e ST Y
L 100 --onoeon
1,000 -----oeeeee e
FY2018  FY2019 FY2020 FY2021 FY2022  FY2023 FY2018  FY2019 FY2020 FY2021 FY2022  FY2023 FY2018  FY2019  FY2020 FY2023
W5 LEE Netsales W 8B Total assets W sBE1®E Capital expenditures
O BE#F)282 Operating income ratio QO ROA Return on assets W FifEEN1Z Depreciation and amortization
(f&F3/¥100 million)
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
RETEE Fiscal year (2018.1.1~2018.12.31) (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31)
b= Net sales 2,794 2,661 2,571 3,047 3,853 4,068
EERR Operating income 547 474 408 583 775 863
BHENEER (%) Operating income ratio (%) 19.6 17.8 15.9 19.1 20.1 21.2
HWEE Total assets 4,162 4,236 3,919 4,247 4,874 5,238
ROA (%) Return on assets (%) 13.0 11.3 10.0 14.3 17.0 171
RiEiE Capital expenditures 380 415 217 203 223 326
REENE Depreciation and amortization 333 340 367 339 373 41

ROA =E¥#7)% +~ HiE - BT EE X 100(%) Return on assets = Operating income / Average total assets x 100 (%)

pz3 2022FEN 5 —EBONIMEG I FIBDHEEICOVT, FEIT XY FRUSUADERASELZEE LTI, 2021FEORMEZRARBEELTVET, (UEPLIF THER)

Note Fiscal 2021 figures have been restated due to a change in the method of allocating eliminations of profits from some internal transactions among segments and corporate, effective from fiscal 2022. (The same applies hereafter up to page 19.)




A1) TLoEITXAV

Isoprene
FELbm - BERRER HEE - ROA BRI E - A ENE
Net sales/Operating income ratio Total assets/Return on assets Capital expenditures/Depreciation and amortization
(f&F3/¥100 million) (%) (f&F3/¥100 million) (%) (f&F3/¥100 million)
900 15 1,800 15 300
O\ C\ 110 OSSR S
[ O s - 10 LIP1( JERR W . 10
/oSSR | S
[0 JRSUSRRRIR SRR SRR R (S A 5 [ IO L @ UEE S . 5 £ SR | SR
07 J RPN SO SRR SO
0 0 0 0
X} = = 50 i
1300 120 1,600 A10
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
W =5 Netsales W 8B Total assets W sBE1®E Capital expenditures
O E#FI28F Operating income ratio O ROA Return on assets B Riff{E AN & Depreciation and amortization
(8F3/¥100 million)
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
RETEE Fiscal year (2018.1.1~2018.12.31) (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31)
bl Net sales 572 533 504 619 656 657
EHER & Operating income 73 42 38 61 43 (109)
EZEFEE (%) Operating income ratio (%) 12.7 7.9 7.6 9.8 6.5 (16.6)
WEE Total assets 627 906 1,089 1,254 1,588 1,619
ROA (%) Return on assets (%) 12.6 55 3.8 52 3.0 (6.8)
RiEIRE Capital expenditures 40 257 266 147 140 54
AMEENE Depreciation and amortization 25 28 31 25 28 91

ROA =E %528 + A - HIK TR EE X 100(%) Return on assets = Operating income / Average total assets x 100 (%)




I XMMBEER BUSINESS SEGMENT INFORMATION

HEEMEIE I X2k

Functional Materials

e BRI

Net sales/Operating income ratio

fREE - ROA

Total assets/Return on assets

(f&F3/¥100 million)
2,000

1,600

FY2018

(f&F3/¥100 million)
3,000

RiFIRHE « W EEEE

Capital expenditures/Depreciation and amortization

2,400

(f&F3/¥100 million)
250

200

150

FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
B % L5 Netsales W 8B Total assets M ®{%1¥E Capital expenditures
O BE#F)282= Operating income ratio QO ROA Return on assets W FifEEN1Z Depreciation and amortization
(f8F3/¥100 million)

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
SHEE Fiscal year (2018.1.1~2018.12.31) (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31)
Pl Net sales 1,315 1,260 1,250 1,424 1,741 1,898
BRI Operating income 44 38 30 87 86 103
EEF)RZER (%) Operating income ratio (%) 3.3 3.0 2.4 6.1 4.9 5.4
&R Total assets 2,265 2,191 2,057 2,306 2,840 2,966
ROA (%) Return on assets (%) 3.2 1.7 1.4 4.0 3.3 3.6
FRERE Capital expenditures 73 115 113 173 250 182
R EERE Depreciation and amortization 152 145 149 139 161 173

ROA =E %72k +— HiE - HAKTIIREE X 100(%)

Return on assets = Operating income / Average total assets x 100 (%)

b 022FENSTITEEDEI XY FEDZE Z DM SHEEEMEHCEE Licfcd. 2021FE0REZBREELTUVET,

Note

Fiscal 2021 figures have been restated due to a change in segment classification for the aqua business from “Others” to “Functional Materials”, effective from fiscal 2022.




WL I A+
Fibers and Textiles

FLE-EEREX

Net sales/Operating income ratio

(f&F3/%¥100 million) (%)
800 16
600 -+-oeevees e e R 12

#8HEE - ROA

(f&F3/¥100 million)
1,000

Total assets/Return on assets

750

RIBIRE - AEEDNE

Capital expenditures/Depreciation and amortization

(f&F3/¥100 million)
120

90

FY2018 FY2019 FY2020 FY2021 FY2022  FY2023 FY2018 FY2019 FY2020 FY2021 FY2022  FY2023 FY2018 FY2019 FY2020 FY2021 FY2022  FY2023
M L% Netsales W 8B Total assets W sBE1®E Capital expenditures
O EEF)2= Operating income ratio O ROA Return on assets B Riff{E AN & Depreciation and amortization
(f&F3/%100 million)

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
%E‘I’EE Fiscal year (2018.1.1~2018.12.31) (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31)
bl Net sales 647 645 544 611 669 619
HEMR Operating income 63 57 22 56 67 18
IR (%) Operating income ratio (%) 9.7 8.8 4.0 9.2 10.1 3.0
WEE Total assets 670 745 704 772 826 800
ROA (%) Return on assets (%) 9.6 8.0 3.0 7.6 8.4 2.2
RliRRE Capital expenditures 76 107 82 57 49 52
AMEENE Depreciation and amortization 26 31 38 43 47 51

ROA =E#H2 +— HiE - HIRTIGHEE X 100(%)

Return on assets = Operating income / Average total assets x 100 (%)



I XMMBEER BUSINESS SEGMENT INFORMATION

fo—Ta>0€TA2
Trading

Febm - EEMNRE HREE - ROA RiRIRE - A mENE

Net sales/Operating income ratio Total assets/Return on assets Capital expenditures/Depreciation and amortization
(f8F3/%100 million) (%) (f8F3/%100 million) (%) (8F3/¥100 million)

1,500 10 600 16 8

1,200 |
/ 450 6
Q00 | 6
300 4
600 |t 4
O O
e O 150 pJUONUOOUOO WSS OO BN
300 | B 2
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 0 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 0 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
W5 LEE Netsales W 8B Total assets W sBE1®E Capital expenditures
O E#F282 Operating income ratio QO ROA Return on assets W FifE#N1Z Depreciation and amortization
(f&F3/%100 million)
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

RETEE Fiscal year (2018.1.1~2018.12.31) (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31)
ol =) Net sales 1,388 1,309 1,244 1,440 588 616
EEANL Operating income 42 42 36 48 51 52
EHEFZEER (%) Operating income ratio (%) 3.0 3.2 2.9 34 8.7 8.4
B Total assets 463 443 434 503 511 530
ROA (%) Return on assets (%) 9.4 9.3 8.2 10.3 10.1 10.0
RiEIRE Capital expenditures 1 5 3 6 2 1
AMEENE Depreciation and amortization 1 1 1 1 2 2

ROA =E£H2% + H9E - BIRTFIOMEE X100(%)  Return on assets = Operating income / Average total assets x 100 (%)

pzd 2022FEN S TINESERHICRT 2 R5E%E) F2EAL. FL—T1 2 I XY MIBITZREARG OF EROF EHZIE BN SHBANLEELIccd. 2022FER ERAM2021FEICERTAEEHLTVET,
Note  From fiscal 2022, the Company applies the Accounting Standard for Revenue Recognition, etc., and has changed the recording of agency transaction sales in the Trading segment from gross transaction amount to net amount. As a result, net sales in
fiscal 2022 have significantly changed compared to those of fiscal 2021.



FDfth
Others

FLm- - EERER

Net sales/Operating income ratio

#8HEE - ROA

Total assets/Return on assets

(f&F3/¥100 million) (%) (f8F3/%100 million)
750 10 750
600 8 600

0
FY2022  FY2023 FY2018 FY2019  FY2020

(%)
10

RIBIRE - AEEDE

Capital expenditures/Depreciation and amortization

(f&F3/¥100 million)
50

40

30

FY2018 FY2019 FY2020 FY2021 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
W =S Netsales W 8B Total assets W sBE1®E Capital expenditures
O EEFZK Operating income ratio O ROA Return on assets W FfEE1Z Depreciation and amortization
(f&F3/¥100 million)

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
%E‘I’EE Fiscal year (2018.1.1~2018.12.31) (2019.1.1~2019.12.31) (2020.1.1~2020.12.31) (2021.1.1~2021.12.31) (2022.1.1~2022.12.31) (2023.1.1~2023.12.31)
Pl Net sales 580 511 417 443 521 457
EHERR Operating income 12 6 2 12 27 5
R (%) Operating income ratio (%) 2.0 1.3 0.5 2.7 5.1 1.1
WEE Total assets 427 485 482 448 512 338
ROA (%) Return on assets (%) 2.8 1.4 0.4 2.6 5.6 1.2
EIRIRE Capital expenditures 29 25 26 13 9 9
REENE Depreciation and amortization 9 9 11 11 11 11

ROA =E#7% + HiE - IR TIIMERE X 100(%)

Return on assets = Operating income / Average total assets x 100 (%)

b 025N TV TEEDTIAY MRS Z T DM SEEEMBHIEE LIcc®. 2021FEOHEZBREELTVET,

Note  Fiscal 2021 figures have been restated due to a change in segment classification for the aqua business from “Others” to “Functional Materials,” effective from fiscal 2022.



MBNAL S+ (EH)

FINANCIAL HIGHLIGHTS (CONSOLIDATED)

(BAF/¥ milion)

LS ek ICREY 3 L HRRIE

Net sales/Net income attributable to owners of the parent

800,000

111117 JENRNRR——— - W

70T S S

200,000 - e e

80,000 200

60,000 150

- 40,000 101 P e N

- 20,000 50 -

1/1200,000

/20,000
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

IBRE 7D AR IR o DEC Y &

Earnings per share/Dividends per share

(/¥

/50
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

(B /¥ million)

Y - BCHABREEE

Dividends and repurchase of treasury stock

28,000

21,000

7,000 -

14,000 -- o —

0
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

BHZ &4 - ROE
Equity/Return on equity

(BB /¥ million)

(%)

750,000 12
500,000 -1 oo 8
250,000 - 4
0 o 0
11250,00

0 14
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

M 75 £ Net sales

B RESHKREICREY S LR

Net income attributable to owners of the parent

W 1R E 7D HERMEAZE Earnings per share
W 18 Y7-DEY £ Dividends per share

HREFRUTORDEEBRO LICL D 19FEE 20EE DR
 SHHBEICREY 3 UBMRRE T FROZEERITTVET,

* Net income attributable to owners of the parent in fiscal 2019 and 2020

B B2 &A Equity
O ROE Return on equity

were negatively affected by recording litigation loss at U.S. subsidiary. FY2013 FY2014 FY2015 FY2016 FY2017
(2013.4.1~ (2014.4.1~ (2014.1.1~ (2015.1.1~ (2016.1.1~ (2017.1.1~

RIHEE Fiscal year 2014.3.31) 2014.12.31)  2014.12.31) 2015.12.31) 2016.12.31) 2017.12.31)
EEkE Net sales 413,485 411,408 484,969 521,721 485,192 518,442
BEAL Operating income 49,545 40,298 51,382 66,077 67,827 76,351
BT ICIRE T 2 LHBRIZ Net income attributable to owners of the parent 29,390 21,296 27,454 35,749 40,400 54,459
EPS (1 #k 7= b HHEAMEFIZE) () Earnings per share (¥) 83.93 60.77 78.42 101.84 114.98 154.85
1#%EEDEREEe () Dividends per share (¥) 36.0 27.0 — 40.0 41.0 42.0
o mE (%) Payout ratio (%) 429 44.4 — 39.3 357 27.1
ficY - BEHARIGEEE Dividends and repurchase of treasury stock 12,611 9,463 = 14,046 14,408 17,639
aEERE (%) Total return ratio (%) 429 44 .4 — 39.3 35.7 32.4
BOoEAXR Equity 445,836 474,760 474,760 496,062 512,959 556,966
Bo&ERLLE (%) Equity ratio (%) 70.3 68.7 68.7 70.7 70.7 71.7
ROE (%) Return on equity (%) 7.0 — 6.0 7.4 8.0 10.2
BT LS Sales by region 226,979 273,494 295533 337,397 305,090 333,768
KE United States*2 39,963 61,600 62,408 84,618 64,990 69,609
Fr Europe 81,309 97,236 99,323 103,030 97,165 106,979
7T Asia 94,070 99,779 118,060 128,243 123,255 135,924

Z 0fth Others 11,637 14,878 15,740 21,504 19,679 21,254
BINFEEEEEE (%) Overseas sales ratio (%) 54.9 66.5 60.9 64.7 62.9 64.4
AEEE (M) 1XKRIL Yen/1 U.S. dollar (Average) 100 107 106 121 109 112
[(BAEHL—FR] 1a2—0 Yen/1 Euro (Average) 134 140 140 134 120 127
EEF 7 Y@ (FH) Domestic naphtha price (¥ thousand) 67 69 69 49 33 39

M= 1 Y DELHSE ~EPS (1 #k&7c D LHBHFS)

Payout ratio = Dividends per share / Earnings per share

BoEAR=MHAE - IFXEHRERD —FtkT1E

Equity = Net assets — Noncontrolling interests — Share acquisition rights




BATELS - B9 EBLLE Sales by region/Overseas sales ratio
(H7F/¥ million) (%)
640,000 80
0—0/0/0/0/{) *a
United States
IS SO R 60
. . S
320000 - SR g FEurope
LV = S — - e e 2
Asia
__— Z0fth
0 o Others
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
#BNSELEE Sales by region M KE United States B Europe M 77 Asia ZOfth Others
O BAFE LS R Overseas sales ratio
(B /¥ million)
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
(2018.1.1~ (2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~
2018.12.31) 2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31)
602,996 575,807 541,797 629,370 756,376 780,938
65,794 54,173 44,341 72,256 87,139 75,475
33,560 (1,956) * 2,570% 37,262 54,307 42,446
96.05 (5.66) 7.48 108.32 161.13 126.80
42.0 42.0 40.0 40.0 44.0 50.0
43.7 — 535.1 36.9 27.3 394
18,373 21,100 13,756 13,760 24,726 16,737
54.7 — 535.1 36.9 45,5 394
555,438 525,151 498,798 559,984 646,750 714,285
58.6 53.0 47 .4 51.3 52.9 56.9
6.0 (0.4) 0.5 7.0 9.0 6.2
410,055 391,315 383,824 458,838 577,602 614,137
100,736 98,776 100,300 116,400 164,673 171,333
136,122 127,299 118,641 148,405 193,938 204,876
145,673 139,074 140,627 164,302 175,002 189,467
27,524 26,164 24,254 29,729 43,987 48,459
68.0 68.0 70.8 72.9 76.4 78.6
110 109 107 110 132 141
130 122 122 130 138 152
51 43 34 48 75 68

E1

2

E3

x4
Note 1

Note 2

Note 3

Note 4

014 FELODAREREZ3A31ANS5 12831 HICEELTVET, CHICED 2014 FEERERAN4ANS 128D 95
B. AN 1ANS 12 B0 12 hAORARE 4578, 2014F 1B 1HNS5 12 B31 BETO 12 » BHHIEEE EEL
BORBHICFHRLTVET,

2018 FENSIRHMEEDS 5. Hin. BEMRRUEHROFMHE EALBEICH—LIc/cd, 2017 FEQREZ BRIE
ELTVWET,

1S DRYE, EYMm. BY - BCKEESE. METHRICOVTIE. REBZEBICHSERNI 1A, BN 127
B® 2014 FEEREICEI<CHDTT,

KEDFELERICOWTIE, 2017 FEF TIHALKMIFTOMEEZTZHRL TVET,

The Company changed its fiscal year-end from March 31 to December 31, starting with fiscal 2014. Due to this
change, the term of consolidation for fiscal 2014 (the period ended December 31, 2014) for the Company and
its consolidated domestic subsidiaries consists of the nine months from April through December, and for its
consolidated overseas subsidiaries the term consists of the 12 months from January through December. The
12-month figures for the period from January 1, 2014 to December 31, 2014 are shown for comparison purposes only.
From fiscal 2018, Kuraray applies the first-in, first-out inventory valuation method uniformly to products, raw
materials and work in process, and due to this change, figures for fiscal 2017 have been restated.

Dividends per share, payout ratio, dividends and repurchase of treasury stock and total return ratio are based
on the actual results for fiscal 2014, which consists of nine months for the Company and its consolidated
domestic subsidiaries due to the change in the fiscal year-end, and 12 months for its consolidated overseas
subsidiaries.

Sales in the U.S. up to fiscal 2017 are based on figures for the North America.



BAFE5—2 FINANCIAL DATA

RN - IN&EY% Growth/Profitability

55 LTI - 55 L SHFIZE Gross profit/Gross profit ratio

(B /¥ million) (%)
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BRTR BERRE Operating income/Operating income ratio
(BAM/¥ million) (%)
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BEFAE - BEFRE Ordinary income/Ordinary income ratio

(BHF/¥ million)

(%)
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MR EICRET 2 LMARFIE - AR R

Netincome attributable to owners of the parent/Return on sales

(BFHA/¥ million) (%)
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FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

W FE_EH8FIZE Gross profit
O F_LE#FIZZE Gross profit ratio

W EEFZ Operating income
QO EEF)2$E Operating income ratio

W BEHZE Ordinary income

O BHAIEE

Ordinary income ratio

N RMGTICREY 3 LA R

Net income attributable to owners of the parent

O YHBMIFIZEE Return on sales
HREFRUTORBEEBROF LICLD 19EE 20EEDHR
 SRHBEICRRY SRR T IO EERTITVET,
* Net income attributable to owners of the parent in fiscal 2019 and 2020
were negatively affected by recording litigation loss at U.S. subsidiary.

(BAF/¥ million)

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
SHERE Fiscal year Sora 1551 Soio151) Sep01z51) Sopr 1250 Sops 1551 foza1aon
=) Net sales 602,996 575,807 541,797 629,370 756,376 780,938
7o L ERF Gross profit 192,542 180,682 165,411 204,136 241,663 239,982
5 L SRAF]ERER (%) Gross profit ratio (%) 31.9 31.4 30.5 32.4 32.0 30.7
=E e Operating income 65,794 54,173 44,341 72,256 87,139 75,475
HERNREK (%) Operating income ratio (%) 10.9 9.4 8.2 1.5 1.5 9.7
BRI Ordinary income 61,167 48,271 39,740 68,765 84,060 69,025
BEFEE (%) Ordinary income ratio (%) 10.1 8.4 7.3 10.9 11.1 8.8
HaukEICRE I 2 HEIFIZE  Net income attributable to owners of the parent 33,560 (1,956)* 2,570% 37,262 54,307 42,446
= HRA A 25 (%) Return on sales (%) 5.6 (0.3) 0.5 5.9 7.2 5.4




INZEE - KM Profitability/Efficiency

#8EE - ROA Total assets/Return on assets B2 &% - ROE Equity/Return on equity ¥ EFEMEEE Total assets turnover Bo&XREEEER Equity turnover

(B3 /¥ million) (%) (B /¥ million) (%) (E1/times) (E1/times)

1,500,000 15 800,000 12 10 13

1,200,000 12 600,000 9 0.8 12

900,000 -- -9 400,000 -- 6 06 O\O\O/C/O\O 11

600,000 6 200,000 - 3 0.4 1.0

300,000 - 3 0 o 0 02 0.9

/1200,000 /3
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
W 4AEFE Total assets W B2 &R Equity
O ROA Return on assets O ROE Return on equity
(BAF/¥ million)
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

_ ) (2018.1.1~ (2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~
SEHEE Fiscal year 2018.12.31) 2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31)
WEE Total assets 947,095 991,149 1,051,584 1,091,014 1,221,533 1,254,485
ROA (%) Return on assets (%) 7.6 5.6 4.3 6.7 7.5 6.1
HOo&AX Equity 555,438 525,151 498,798 559,984 646,750 714,285
ROE (%) Return on equity (%) 6.0 (0.4) 0.5 7.0 9.0 6.2
ROIC (%) Return on invested capital (%) 6.2 5.1 3.7 6.1 7.0 6.2
KB EEDERR ([T]) Total assets turnover (times) 0.7 0.6 0.5 0.6 0.7 0.6
B &ARLEX ([O]) Equity turnover (times) 1.1 1.1 1.1 1.2 1.3 1.1

ROA =E37k + HiE - MR TIIMEE X 100 (%)

B 2 EA=HEE I A IR — itk FHtE

ROE =R HEICIRET 3 LHMFIE ~ B8 - IRTHBECEX X100 (%)
ROIC =#i5| SREEFR ~ (BRFAM+HHRIEL) X100 (%)
HEERER=7% R + #E - BRTOREE (=)

BoEAEEGE=%t® + E - #RTHECEF (@)

Return on assets = Operating income / Average total assets x 100 (%)

Equity = Net assets — Noncontrolling interests — Share acquisition rights

Return on equity = Net income attributable to owners of the parent / Average equity x 100 (%)

Return on invested capital = Net operating income after tax / (Interest-bearing debt + Shareholders’ equity) x 100 (%)
Total assets turnover = Net sales / Average total assets (times)

Equity turnover = Net sales / Average equity (times)



BAFET—A FINANCIAL DATA

whEMY - R Efficiency/Stability

(&HM/ ¥ milion) FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
o MENEEE RENEEE BN E EE BB MENEEE BB EE
100.000 Current assets Current assets Current assets Current assets Current assets Current assets
. 394,910 394,732 461,202 470,174 533,933 551,727
42% ey 40% 44% 43% 44% 44%
200,000 Noncurrentlablties EEaE EEEE — EEas
300,000 ERANE 2% Noncurrent liabilities Noncurrent liabilities Erﬁiﬁliabilities l\llﬁlmﬁ{% i Noncurrent liabiliies
' 250,933 25% S0 &Rk 201,947 27% 331,668 27% S 2%
10000 M e WAE EEAE
sonon | BB | o7 53 N T T
% % % oncurrent assets N iz 0 4
600,000 58% 00% S0 2RS 590,382 U G%C,Lg:r'segt e ﬁieté;%sets EEHE B B Emetga%sets
e 56% g% i%jets 57% 579,602 gg@c‘gg%" assels | Net assets Noncurrent assets | 736,156
700,000 49% Seze 56% 22&534 22%757 599
800,000
900,000
1,000,000 947,095
991,149
1,100,000 1,051,584
1,091,014
1,200,000
1,300,000 1,221,533 1,254,485
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
s ) (2018.1.1~ (2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~
SEHEE Fiscal year 2018.12.31) 2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31)
BHEBEARLE (%) Equity ratio (%) 58.6 53.0 47.4 51.3 52.9 56.9
BEERPAEGE (%) Fixed assets/liability ratio (%) 69.8 76.8 70.3 72.9 70.3 68.1
v kD/EL>H (18) Net debt-to-equity ratio (times) 0.21 0.25 0.30 0.27 0.31 0.21
mEtEE (%) Current ratio (%) 272.8 195.7 236.4 214.2 241.2 275.1
5= Inventory 152,970 152,004 132,629 157,036 225,033 228,028
FEEREAH (B) Number of months’ sales in inventories (months) 3.0 3.2 2.9 3.0 3.6 3.5
st LEMERE A (B) Number of months’ sales in receivables (months) 2.5 2.5 2.6 2.6 2.5 2.5
BFEEEERER ([B]) Tangible fixed assets turnover (times) 1.9 1.5 1.3 1.4 1.6 1.5
AVALZAL - ANLYy T« LA (f8) Interest coverage ratio (times) 52.8 39.5 31.3 44.8 60.6 27.7

BOBEALLR=ACEXK + HEE X100 (%)

EERPECE=EATHE + (BSELX+EEEM) X 100 (%)
*v b D/E Lo #4=(EHNFaE-RERVESR) + BCEX(E)

RENLER=REEE ~ FBAME X100 (%)
HEEREAH=1E + FLE x12 ()
F LEECEGA K= (BRFH+5#HS) + FEE X12 (B)

BVEREERER=%LE + #E - RTOELEEEE (T)
AVELZb - ANL YD« L7 = (BEFRE+ZRFSRVELS) + HFE (F)

Equity ratio = Equity / Total assets x 100 (%)

Current ratio = Current assets / Current liabilities x 100 (%)
Number of months’ sales in inventories = Inventory / Net sales x 12 (months)

Number of months’ sales in receivables = Notes and accounts receivable—trade / Net sales x 12 (months)
Tangible fixed assets turnover = Net sales / Average tangible fixed assets (times)
Interest coverage ratio = (Operating income + Interest received + Dividends received) / Interest expenses (times)

Fixed assets/liability ratio = Fixed assets / (Equity + Long-term liabilities) x 100 (%)
Net debt-to-equity ratio = (Interest-bearing net debt - Cash and deposits) / Equity (times)




£ DEIE

Other Data

R i & - R B

Capital expenditures/Depreciation and amortization
(B /¥ million)
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MERARE - T LEMERAEELLE

R&D expenditures/Ratio of R&D expenditures to net sales
(73 /¥ million) (%)
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RS - HEEIALTD LRI

Number of employees/Net income per employee
(A /people) (B7AF/¥ million)
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HAKRBF S DBHEHSEE Aggregate market value

(H7F/¥ million)
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M R%I8EEE Capital expenditures
M EfffEENE Depreciation and amortization

W FAZERERE R&D expenditures
O =R E R
Ratio of R&D expenditures to net sales

M EEEE Number of employees
W REBIALTDOYERMF]Z Net income per employee

(B AF/¥ million)

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
SEHERE Fiscal year Sora 1551 S50 So2015.51) Sori5o1) Soza 1551 Soza15on
RiEiR & Capital expenditures 66,825 97,366 76,700 65,947 72,599 67,282
AMEENE Depreciation and amortization 56,698 58,158 62,459 59,003 65,456 77,163
R E R&D expenditures 21,160 21,170 20,603 20,845 22,654 24,434
FE LR EARELLE (%) R&D expenditures/Net sales (%) 35 37 3.8 3.3 3.0 3.1
REEEH (N) Number of employees (people) 10,768 11,115 11,219 11,330 11,703 11,906
B 1 AE7D HERRIR Net income per employee 3.11 (0.17) 0.23 3.29 4.64 3.57
HAZR B 2 0D BRHE A %E Aggregate market value 540,460 457,508 377,283 343,661 354,105 477,195

B 88 = HAR B kAl X (RATEMRE — HIR B Okt #0)

Aggregate market value = Market price at the end of year x (Number of shares issued and outstanding — Treasury stock at the end of year)




BAFET—A FINANCIAL DATA

1% Y7=DISIE Per Share Data

1k 7= D HERfFIZE - PER 1k 7=-Dfi&EE - PBR 1% E7=DF vy a-70—-PCFR EBITDA - EBITDAfEER
Earnings per share/Price-to-earnings ratio Book value per share/Price-to-book value ratio Cash flow per share/Price-to-cash flow ratio EBITDA/Ratio of enterprise value to EBITDA
(/%) (f& / times) (M/¥ (f&/times) (/¥ (f&/times) (B /¥ million) (f&/times)
180 180 2,500 25 400 12 160,000 8
2,000 -2.0
120 - 120 300 -9 120,000 --
1,500 15
60 -- - 60 200 - -6 80,000 --
1,000 1.0
0 q 0 100 - -3 40,000
500 - 0.5
/60 /1240 0.0
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
W IMRY O HERRAIZE  Earnings per share W IR cDFEEE Book value per share B 1#%%7=DF vy a-T70O— Cash flow per share M EBITDA
QO PER Price-to-earnings ratio O PBR Price-to-book value ratio O PCFR Price-to-cash flow ratio QO EBITDAfZ=R Ratio of enterprise value to EBITDA
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
= (2018.1.1~ (2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~
REHEE Fiscal year 2018.12.31) 2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31)
1 BRH 7D SEpA & (F) Earnings per share (¥) 96.05 (5.66) 7.48 108.32 161.13 126.80
PER () Price-to-earnings ratio (times) 16.1 (235.2) 146.7 9.2 6.6 11.2
1REOMEE (F) Book value per share (¥) 1,592.96 1,527.79 1,498.83 1,684.87 1,932.37 2,133.75
PBR (1) Price-to-book value ratio (times) 1.0 0.9 0.7 0.6 0.5 0.7
1#%Eb*vy>a - 70— (H) Cash flow per share (¥) 258.31 162.52 189.08 279.84 335,81 357.31
PCFR (&) Price-to-cash flow ratio (times) 6.0 8.2 5.8 3.6 3.0 4.0
EBITDA (BAM) EBITDA (¥ million) 122,492 112,331 106,801 131,260 152,595 152,639
EBITDA &= (1) EV/EBITDA (times) 54 5.2 4.9 3.8 3.6 4.1

1HRE 70D HEIFIS =R SR EICIRE T 3 URIMAIE + BIsp TR IT AR

1R DB E=HRMEE + BRRBITERIUEE

1HERDF vy TO—=JOX + Frva - TO— + PRPERTEKEHK

EBITDA =E%F % + R MEAE

EV =HARHERE+ B FRAE-Forat (RERVERE+EMHES)

EBITDA f&%= EV + EBITDA

EBITDA = Operating income + Depreciation and amortization

Ratio of enterprise value to EBITDA = EV / EBITDA

Earnings per share (EPS) = Net income attributable to owners of the parent / Average shares issued and outstanding
Book value per share (BPS) = Net assets at the end of year / Shares issued and outstanding at the end of year
Cash flow per share = Gross cash flow / Average shares issued and outstanding

EV = Total market value + Interest-bearing debt — Liquidity in hand (Cash and deposits + Short-term investment securities)



JEBAFET—4  NON-FINANCIAL DATA

EHBXEEHE

Frequency rate of all occupational injuries

8

”’\/\

\/\

Ko\o\o/

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

0

GHGHEH & (Scopel+2)
GHG emissions (Scope 1, 2)

(F -0,/ thousand tons /CO2)
3,500

2800l el el

2,100 --

1,400 --

700 --

0

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

poediE 3o Qegiine Sohe Sgegeashid e Qg il i

Number and ratio of female employees/Number and ratio of female managers
(A/people) (%)
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BR-NERBIGER )
Number of employees taking leave for childcare and nursing care™
(A/people)
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FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

O BRZSL%IL—F Kuraray Group in Japan
O BAYIL—F4%t Kuraray Group outside Japan
5L —F2t Kuraray Group as a whole

M Scopel Scope 1
M Scope2 Scope 2

W ZHEREEEH Number of female employees
O LZHREE LR Ratio of female employees
W TEEERE Number of female managers
O ZHEEBLILXR Ratio of female managers

BIRKBEVEES Number of employees taking leave for childcare
W N ERBEEISER Number of employees taking leave for nursing care

¥ (BR)Z 5L * Kuraray Co., Ltd.

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

SEER Fiscal year S0 12.01) Sor0.12.51) So20.12.31) Sozrizan So2.42.31) S023.42.91)
2HEXEEHE Frequency rate of all occupational injuries 3.33 3.20 1.96 2.89 2.40 3.17
ERIZLITIL—T Kuraray Group in Japan 2.08 1.54 1.00 0.84 2.05 2.34
BAT I -T2t Kuraray Group outside Japan 5.69 6.40 3.81 6.75 2.98 4.48
GHG HEiHi & (Scopel+Scope2) (Fh>-C0,)  GHG emissions (Scope 1, 2) (thousand tons /CO,) 3,188 3,231 3,045 3,020 2,896 2,700
Scopel (F k >-CO,) Scope 1 (thousand tons /CO,) 2,000 2,060 2,045 1,973 1,877 1,748
Scope2 (F k >-CO,) Scope 2 (thousand tons /CO,) 1,188 1,170 1,000 1,047 1,020 952
TEREER (N) Number of female employees (people) 1,930 2,023 2,077 2,121 2,262 2,326
TR B (%) Ratio of female employees (%) 17.9 18.2 18.5 18.7 19.4 19.5
SRR (N) Number of female managers (people) 122 123 125 152 184 196
BRI R (%) Ratio of female managers (%) 8.2 7.8 7.9 9.3 11.2 11.3
BIRARERESE R (N) ™ Number of employees taking leave for childcare (people) * 58 60 84 93 89 126
NERBEEESR (N~ Number of employees taking leave for nursing care (people) * 0 0 1 4 5 6

SHBXEERE  MUEXBL SO LHBXZOHBREEHRMLD OREFRERT,

Frequency rate of all occupational injuries: Number of all occupational injuries per million working hours, including no lost-time injuries.



HX1EER sTtock paTa

FREE SR D HDHEFRE Shareholder by Type

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
(2018.12.31 B§R)  (2019.12.31 B§R)  (2020.12.31 F5:R) (20211231 F)  (2022.12.31 B)  (2023.12.31 B )
(At December 31,2018) (At December 31,2019) (At December 31,2020) (At December 31,2021) (At December 31,2022) (At December 31, 2023) (%)

— {S5E8R1T Trust banks 29.93 30.70 29.13 27.11 27.01 28.17
. i = ife insurance companies . . . . . .
/ LRI Life i 7.12 7.09 8.17 6.68 6.86 6.68
o #RER Z DthEFERS City banks and other financial institutions ~ 10.86 10.64 10.37 10.93 9.87 8.63
/ S E A Non-Japanese institutions 30.40 26.44 24.97 18.86 17.75 20.79
/ Z DMEREA Other Japanese institutions 3.34 3.39 3.47 3.70 3.69 3.52
T — &R ecurities companies . . . . . .
2Rttt S 4.09 5.07 5.38 6.18 5.68 6.74
——— BT Treasury stock 1.74 3.14 3.08 3.06 5.68 5.67
— fBAA - £DMh Individuals and other 12.52 13.53 15.43 23.48 23.46 19.80
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 £t Total 100 100 100 100 100 100

FITHEMRTUFRER © 354,863,603 %k Number of shares issued and outstanding: 354,863,603

¥{fF+— b Share Price Movement

(B/¥ (M/¥
3,200 36,000
 Bk{E (AEdh) Share Price (left) == B#EFg (%) Nikkei Stock Average (right)

ks Volume /\/_
2,400 NN NN 27,000

Lt 1)
Ing It
AL I 11 . L
III | Illll 1 gl & Ig" | | - | LELEN B B
80000(:‘:**/
800 ’ Thousands of shares)

40,000

0

912 3 4567 89101121912 3 4567 8910112220123 4567 89101122123 45678 910112212 3 45678 9101122123 456789101112

p=S BREISER R ENG  FRICH 1 2 THIBHEZICEL D
Note Share prices at the Tokyo Stock Exchange are quoted.
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¢ =>=/73Or@>7)
Nizhny Novgorod (Russia)

717

v H>T71
B3R5 Zhang Jia Gang Ulsan

XUJLEJL Merrillville Big Sandy

IRk N=UZTF IOV *:J:i:?gav';‘fw. o
Washington West Virginia TIL= k> Wilmington
Ea—2kY @ 7TIvkEIL Fayetteville
#JN Suzhou @ \ Houston E; *
= i @] O J—ILUN—
. J ¢ .
. ® /14 Noida A |aX|ngJ:;§ Shangha 9 Pearl River
) Fysary. ) *FOR
'.“ #‘/'X‘f?] J\>3% Bangkok F# Hong Kong Mexico
.| Ashton in Maké & 7T 2Ty % \‘\
] , Map Ta Phut | ey ®
4 i 3 ’ t 7 Cebu - D/E.)
: , Houghton le Spri ﬂ ) Colombia
! = — N 3
¥ ) Singapore i e
Y Niigata Plant
[ F7b> Tipton Y L0 e
i o) Okayama Plant | Tsurumi Plant? UL A —
N=RLAY— W <sLaEmmeya- Tsukuba Research Center
Hartlebury y = [ ]
EEEEM .
Jz)LA Feluy | BHEEM Kashima Plant Z"/IP\'jllj
Kurashiki Plant Rl rue
. ) °
I?r:n/;( * % KRR Head Office FIAESF
. © XILRIL> Osaka Office Argentina
o Melbourne PSRBT
»/ saijo Plant
& WiEHSR Production facilities
® FRFEHLR

Sales facilities
F BRZERAREMLS R&D facilities

2023 £ 12 ABRTE (As of December 2023)



HEEEWEBRGER) SIX-YEAR CONSOLIDATED BALANCE SHEETS

(BAA/¥ million)

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
2018.12.31 B§ = 2019.12.31 B 2020.12.31 B 2021.12.31 B 2022.12.31 B 2023.12.31 B
At December 31, 2018 At December 31, 2019 At December 31, 2020 At December 31, 2021 At December 31, 2022 At December 31, 2023
(BEDE) ASSETS
| RENEE | Current assets:
ReERUVES Cash and deposits ¥ 67,022 ¥ 72,014 ¥ 184,319 ¥ 151,942 ¥ 123,724 ¥ 131,144
SIFRERUTHE Notes and accounts receivable—trade 128,107 121,166 117,172 135,768 — —
THWFH. BRHERVEZNEE Notes and accounts receivable—trade, and contract assets — — — — 157,016 161,904
E=RhiiE Short-term investment securities 32,921 33,341 7,924 3,855 4,852 3,478
fe R ENEE Inventories 152,970 152,003 132,628 157,036 225,033 228,027
Z Dt Other 14,315 16,661 19,596 21,745 23,815 28,040
G518 Allowance for doubtful accounts (426) (455) (439) (443) (510) (869)
MEEEST Total current assets 394,910 394,732 461,202 470,174 533,933 551,727
Il BEE&E Il Noncurrent assets:
1 BREEEE 1 Tangible fixed assets:
BYRUESEY (W) Buildings and structures 74,182 79,629 84,604 88,801 94,745 110,214
HWEBERERE (WiE) Machinery and equipment 204,215 205,974 200,152 200,500 219,200 270,408
43 Land 22,707 22,062 22,204 22,648 23,264 22,618
ERIRENE Construction in progress 49,468 82,071 97,451 117,319 137,424 80,344
ZOft (#%8) Other 6,837 25,055 24,978 25,997 37,926 43,390
BREEEESS Total tangible fixed assets 357,411 414,793 429,391 455,266 512,562 526,977
2 EEEEEE 2 Intangible fixed assets:
DONA Gooduwill 66,485 61,357 51,105 52,635 56,058 55,386
BEEEREE Customer-related assets 36,263 33,062 28,800 29,176 30,432 29,149
Z Ot Other 41,400 35,514 31,143 32,243 34,993 35,965
B EEEERST Total intangible fixed assets 144,150 129,934 111,049 114,055 121,484 120,501
3 REZOMDOEE 3 Investments and other assets:
R E B M Investment securities 29,509 28,770 25,477 25,689 23,194 23,966
REfEE Long-term loans receivable 218 189 140 121 97 140
REBHRTICRDEE Net defined benefit assets 1,101 1,977 2,097 3,066 2,104 3,227
IRER S B Deferred tax assets 12,993 13,506 14,652 13,980 16,718 16,530
Z 01t Other 6,840 7,272 7,597 8,686 11,458 11,509
¢ EEES Allowance for doubtful accounts (40) (28) (24) (26) (20) (95)
BETOMDEESST Total investments and other assets 50,622 51,688 49,941 51,517 53,553 55,278
EEEEasH Total noncurrent assets 552,184 596,416 590,382 620,839 687,600 702,757
BESH TOTAL ASSETS ¥947,095 ¥991,149 ¥1,051,584 ¥1,091,014 ¥1,221,533 ¥1,254,485




FY2018

2018.12.31 B
At December 31, 2018

FY2019

2019.12.31 Bf
At December 31, 2019

FY2020

2020.12.31 B§=
At December 31, 2020

FY2021

2021.12.31 B
At December 31, 2021

FY2022

2022.12.31 B
At December 31, 2022

(BAA/¥ million)

FY2023

2023.12.31 B
At December 31, 2023

(BEDER) LIABILITIES
| RBAE | Current liabilities:
FTIFERVE# S Notes and accounts payable—trade ¥ 45,408 ¥ 39,883 ¥ 36,161 ¥ 49,641 ¥ 52,717 ¥ 49,124
ERfEAS Short-term loans payable 46,540 34,864 34,480 34,480 34,480 40,014
A= vILR—/N— Commercial papers — 24,000 20,000 — 10,000 —
1FREEFEDHE Current portion of bonds payable — — 20,000 — 10,000 —
1FERREBEFEORBEASE Current portion of long-term loans payable — — 29 55,013 30,434 24,698
KB Accrued expenses 12,201 50,491 17,956 19,863 21,075 16,734
KIGENFIE Income taxes payable 8,474 4,307 6,621 13,133 11,370 11,033
BE55 e Provision for bonuses 6,681 6,578 6,745 7,996 9,132 10,275
ZOMD5|HE Other provision 266 226 202 89 111 —
Z At Other 25,212 41,317 52,856 39,246 42,008 48,690
REAESE Total current liabilities 144,785 201,670 195,053 219,464 221,330 200,571
Il BE&E Il Noncurrent liabilities:
& Bonds payable 50,000 50,000 60,000 60,000 60,000 60,000
REBEAS Long-term loans payable 120,049 128,001 206,881 157,945 179,491 157,312
REHEEaE Deferred tax liabilities 24,951 13,743 11,218 12,022 17,279 18,754
RERBEN5 I HE Provision for directors’ retirement benefits 237 347 375 375 294 —
RIBENSRE 1 4E Provision for environmental measures 5716 3,692 3,364 365 397 —
REfaTICHRZ aE Net defined benefit liabilities 18,065 22,203 25,449 25,629 25,626 29,487
BEREET Asset retirement obligations 5,070 4,671 4,383 4,821 5,303 6,338
Z DAt Other 11,185 28,273 29,376 30,787 43,275 45,864
EE&ESsH Total noncurrent liabilities 235,276 250,933 341,050 291,947 331,668 317,757
8BS TOTAL LIABILITIES 380,062 452,604 536,103 511,411 552,998 518,329
(PEEEDER ) NET ASSETS
| BEEXR | Shareholders’ equity:
BARE Capital stock 88,955 88,955 88,955 88,955 88,955 88,955
BAFRE Capital surplus 87,207 87,197 87,178 87,166 87,152 87,146
MRFRE Retained earnings 364,841 348,289 336,050 359,898 399,910 426,290
BHokR Treasury stock (9,746) (16,286) (16,008) (15,885) (25,735) (25,654)
BEERSH Total shareholders’ equity 531,257 508,156 496,177 520,134 550,282 576,737
Il 20D IIEREREE Il Accumulated other comprehensive income:
Z Ot E ML MELES Valuation difference on available-for-sale securities 7,822 7,922 6,847 7,273 5,769 6,856
HRIEA v DR Deferred gains or losses on hedges 1 (263) (376) 219 611 (53)
ABNERAENE Foreign currency translation adjustment 20,382 14,575 1,470 34,648 90,555 131,269
RERTICR 2 AERFER Remeasurement of defined benefit plans (4,025) (5,238) (5,321) (2,291) (468) (524)
Z Ot TIEFRAHESE Total accumulated other comprehensive income 24,181 16,995 2,620 39,850 96,467 137,548
Nl FAEFHIME Il Share acquisition rights 587 663 328 414 341 341
IV IEZEeMkEFS IV Noncontrolling interests 11,007 12,729 16,354 19,203 21,443 21,529
WEESS TOTAL NET ASSETS 567,033 538,545 515,481 579,602 668,534 736,156
BERUVHEESH TOTAL LIABILITIES AND NET ASSETS ¥947,095 ¥991,149 ¥1,051,584 ¥1,091,014 ¥1,221,533 ¥1,254,485




EAEIR SNV SFERIZSETE E (6ER])  sIX-YEAR CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

(B AF/¥ million)

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
(2018.1.1~ (2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~
2018.12.31) 2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31)
(A I Net sales ¥602,996 ¥575,807 ¥541,797 ¥629,370 ¥756,376 ¥780,938
Il SRR Il Cost of sales: 410,453 395,125 376,386 425,234 514,713 540,956
Bl vilEe Gross profit 192,542 180,682 165,411 204,136 241,663 239,982
N BERERV—REEE Il Selling, general and administrative expenses:
BR7eE Selling expenses 34,150 33,658 31,464 38,721 46,678 42,137
—REEE General and administrative expenses 92,598 92,850 89,604 93,157 107,845 122,369
R E RV —REIBE ST Total selling, general and administrative expenses 126,748 126,508 121,069 131,879 154,524 164,506
EEZIE Operating income 65,794 54,173 44,341 72,256 87,139 75,475
IV EESNNE IV Non-operating income:
ZEFE Interest income 388 346 208 141 450 1,841
EJGEES Dividends income 1,382 660 568 553 714 779
FOEIC & BREFIZ Equity in earnings of affiliates 333 361 257 261 271 200
WEBEEGERR Gain on investments in investment partnerships — — — 79 382 —
T DRI Miscellaneous income 1,678 1,551 1,516 1,403 1,708 930
BEENNEE Total non-operating income 3,783 2,919 2,550 2,439 3,527 3,751
VvV EENER V  Non-operating expenses:
THFE Interest expenses 1,280 1,398 1,442 1,627 1,457 2,815
AHEER Foreign exchange loss 2,139 2,090 514 188 1,021 2,611
EEEERER Loss on disposal of tangible fixed assets 1,038 1,012 997 639 986 —
Z DRk Miscellaneous expenses 3,951 4,320 4,198 3,475 3,140 4,774
EENEREH Total non-operating expenses 8,409 8,822 7,152 5,930 6,606 10,202
REAR Ordinary income 61,167 48,271 39,740 68,765 84,060 69,025
vV RERIREE VI Extraordinary income:
ZEHES Compensation income 336 — — — — —
REB M Gain on sale of investments securities — 1,723 937 563 2,614 891
SZHRIRS Insurance income — 11,374 1,642 544 1,415 2,781
BENRE | HERAE Reversal of provision for environmental measures — 1,009 — — — —_
kT HIER AL Gain on reversal of share acquisition rights to shares — — 285 — _ —
[ EUEZON Subsidy income — — — 510 — —
BEnEe Compensation for transfer — — — 422 — —
ZEHES Compensation income — — — = — 1,216
BRSNS Gain on sale of shares of subsidiaries and associates — — — — — 715
BRI EET Total extraordinary income 336 14,107 2,866 2,040 4,030 5,604
VIl $553E% VIl Extraordinary loss:
PoEitiES Impairment loss 6,662 3,668 — 1,569 1,385 4,390
KERE Disaster loss 1,877 1,003 — 3,284 653 —
REAMEES EE Loss on valuation of investment securities — 860 — — — —
B EERER Loss on disposal of tangible fixed assets 657 1,397 632 1,183 450 1,159
Bl & EEHEE Loss on tax purpose reduction entry of noncurrent assets — — — 423 — —
BN EE A Purchasing-related expenses 1,039 — — — — —
RERIEREEER Cost for idle operation 1,224 722 4,460 1,350 5,785 —
EREAREE S Loss on litigation — 50,590 23,196 4,296 1,819 7,806
BRI BB Loss on liquidation of subsidiaries and associates — 1,242 — — — —
FEEIEE Loss on liquidation of businesses — — 5,189 — — —
RRIER AT Total extraordinary loss 11,461 59,484 33,479 12,108 10,094 13,356
S L HRMR) % Income before income taxes 50,041 2,893 9,127 58,697 77,997 61,273
EABIE Income taxes:
EABL ERBRUBER Income taxes—current 19,361 15,054 8,367 19,718 21,232 18,079
BEEEARE Income taxes for prior periods — — — 1,386 — —
EAREHEE Income taxes—deferred (3,919) (11,243) (2,551) (767) 1,155 908
EAREEE Total income taxes 15,441 3,810 5,815 20,336 22,388 18,987
EL Y3 dE i PS Net income (loss) 34,599 (916) 3,311 38,360 55,608 42,285
BT ICIRE T 2 LHAMAR SRR EICRE T S L8  Net income (loss) attributable to noncontrolling interests 1,038 1,039 740 1,098 1,300 (160)
HFEMHEICRET 3 HBMASIRSUEEICRE T 5 LEAMIBX  Net income (loss) attributable to owners of the parent ¥ 33,560 ¥ (1,956) ¥ 2570 ¥ 37,262 ¥ 54,307 ¥ 42,446
WHRMIFIZE X |3 L HARlE R Net income (loss) 34,599 (916) 3,311 38,360 55,608 42,285
Z DD IEFIEE Other comprehensive income:
Z DM lETES Valuation difference on available-for-sale securities (5,186) 100 (1,075) 426 (1,504) 1,087
$REEAN Y D8 Deferred gains or losses on hedges 604 (445) (269) 793 645 (676)
ABRERENE Foreign currency translation adjustment (13,394) (5,592) (13,349) 32,778 56,638 41,326
BREHE(TICR 2 TR Remeasurements of defined benefit plans (188) (1,213) (82) 3,030 1,822 (55)
B EBRARICH T 350 HLEE Share of other comprehensive income of entities accounted for using equity method (150) (69) 35 352 160 166
Z DD BIFEFIHEEFT Total other comprehensive income (18,314) (7,220) (14,741) 37,380 57,762 41,848
TEFE Comprehensive income 16,285 (8,137) (11,430) 75,741 113,371 84,134
(RER) Comprehensive income attributable to
HRUREICHR D ERIR Owners of the parent 15,247 (9,142) (11,804) 74,491 110,925 83,527
JEZ B E IS 1R D DIERIR Noncontrolling interests 1,037 1,004 374 1,249 2,446 606




HEELX vy 7A—HEE(65FER]) SIX-YEAR CONSOLIDATED STATEMENTS OF CASH FLOWS

(B AF/¥ million)

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
(2018.1.1~ (2019.1.1~ (2020.1.1~ (2021.1.1~ (2022.1.1~ (2023.1.1~
2018.12.31) 2019.12.31) 2020.12.31) 2021.12.31) 2022.12.31) 2023.12.31)
| EEEHICLZIFvyda-T0O— I Net cash provided by (used in) operating activities:
oSN Y A Income before income taxes ¥ 50,041 ¥ 2,893 ¥ 9127 ¥ 58,697 ¥ 77,997 ¥ 61,273
REEAE Depreciation and amortization 56,698 58,158 62,459 59,003 65,456 77,163
HAGI Y& 0BMBERISHDE Increase (decrease) in allowance for doubtful accounts (207) 22 (3) (29) 9 402
SBREETICHR 2 BEOBINEX SRDE Increase (decrease) in defined benefit liabilities (737) 2,201 2,524 2,273 678 1,751
p%i=ti-EN Impairment loss 6,662 3,668 — 1,569 1,385 4,390
BEE B EREERK% Loss on disposal of tangible fixed assets 657 1,397 632 1,183 450 1,159
BB M B Loss (gain) on valuation of investment securities = 860 — — — —
RERMEES AR Loss (gain) on sale of investment securities — (1,723) (937) (563) (2,614) (891)
BRFERUENELYS Interest and dividends income (A.771) (1,006) (77 (694) (1,165) (2,621)
FTHFE Interest expenses 1,280 1,398 1,442 1,627 1,457 2,815
AEEER Foreign exchange losses (gains) 704 513 463 (2,610) (2,777) (3,324)
FE L EMEDBMEX LR EE Decrease (increase) in notes and accounts receivable-trade (1,001) 5,724 2,637 (13,437) (12,500) 2,111
TR ENEE DIBIMEEX (SRR Decrease (increase) in inventories (9,096) (781) 16,731 (17,537) (54,716) 8,363
T ABHEOEINEEX L8 Increase (decrease) in notes and accounts payable—trade (2,082) (5,182) (3,224) 12,244 691 (5,122)
B55|4eniEEiE Increase (decrease) in provision for bonuses 181 (76) 274 858 632 825
BEHEMTICHR D EEDBMBERISHDE Decrease (increase) in net defined benefit assets (259) (524) (383) (624) 664 (274)
ZOMEREFHICL DNARISEH Other, net (4,831) 8,183 8,244 10,899 4,771) 9,146
EREAREEIRL Loss on litigation — 50,590 23,196 4,296 1,819 7,806
HEEIRE Loss on liquidation of businesses — — 5,189 — — —
s Subtotal 96,238 126,318 127,596 117,157 72,696 164,976
FERORYEDFTEEE Interest and dividends income received 1,936 1,158 921 833 1,246 2,602
MEDZINEE Interest expenses paid (1,199) (1,396) (1,402) (1,537) (1,186) (2,257)
EABFDZINEE Income taxes paid (21,804) (19,308) (9,624) (14,127) (19,453) (23,180)
RIAREIEL DL INE Loss on litigation paid — (11,195) (37,543) (24,104) (1,575) (12,842)
BEIHCIIFrya-- 70— Net cash provided by (used in) operating activities 75,171 95,577 79,947 78,221 51,727 129,298
Il BEERICESZFvya- 70— Il Net cash provided by (used in) investment activities:
TEHATES OB NINEE R (S HlR %8 Net decrease (increase) in time deposits 1,709 (4,984) 4,624 (150) 3,350 —
B MEEZS DB NNEE N (MR 28 Net decrease (increase) in short-term investment securities (1,345) 4,176 14,625 6,000 — —
B - BERETEEORRICK M Purchase of tangible fixed assets and intangible fixed assets (65,957) (87,105) (83,490) (68,408) (71,635) (59,027)
B, - EREEEEOREICLDTH Payments for disposal of tangible fixed assets and intangible fixed assets (1,525) (1,838) (1,425) (1,774) (1,022) (1,524)
B - BREEEEEDTANCLBINA Proceeds from sales of tangible fixed assets and intangible fixed assets 99 587 69 92 613 214
KRERMISFOBSICEZ% M Purchase of investment securities (150) (956) (95) (88) — —
REBMEZF O « ERICEDUIA Proceeds from sales and redemption of investment securities 625 2,658 2,760 1,647 3,336 1,907
EREEOEEZ S FRUMAOBBICL 3L Purchase of investments in subsidiaries resulting in change in scope of consolidation (119,814) — — — — —
EEOHBEAOEE =45 FRUMKOFTHICL 2 H Sale of investments in subsidiaries resulting in change in scope of consolidation — (134) — —_ - —
Z DMIREERIC K ZINARIEZH Other, net (624) (1,773) (1,095) (2,912) (3,266) (4,720)
BEFHICEZFryda - 70— Net cash provided by (used in) investment activities (186,982) (89,369) (64,025) (65,595) (68,624) (63,151)
N BEESHICEZ3F vy 70— Il Net cash provided by (used in) financing activities:
FEHRfE A & OFUIBINEE R IS FLR D8R Net increase (decrease) in short-term loans payable 26,715 490 (351) — — 5,413
O — ¥ L R— /N — DFTENNER S #0528 Net decrease (increase) in commercial paper — 24,000 (4,000) (20,000) 10,000 (10,000)
RHEfEANICE ZUNA Proceeds from long-term loans payable 90,000 7,744 79,274 6,212 49,375 —
REIIBAORFICE B Repayment of long-term loans payable (25,860) (12,050) (34) (29) (55,013) (30,801)
HEDEITICK BUINA Proceeds from issuance of corporate bonds 40,000 — 30,000 — 10,000 —
HEOEEICL BT Payment for redemption of corporate bonds — — — (20,000) — (10,000)
EIS- 3 = NOLGEEAVE-Z7N ] Dividends paid to noncontrolling interests (265) (300) (308) (220) (708) (520)
BEHRDFAIC K BIA Proceeds from sales of treasury stock 59 55 105 82 0 —
BHEMROBEBICL B Purchase of treasury stock (3,735) (6,617) (2) 2) (10,002) (4)
[REEAORZN | Cash dividends paid (14,691) (14,595) (14,784) (13,414) (13,908) (16,066)
FEZEREED S DINAHIC K BUNA Proceeds from stock issuance to noncontrolling interests 2,254 1,017 3,559 1,820 502 —
Zoft Other, net (388) (1,260) (1,949) (1,894) (2,297) (2,978)
MBEHICELEFrya - T0O— Net cash provided by (used in) financing activities 114,088 (1,517) 91,508 (47,447) (12,053) (64,959)
IV RERUVRALASVICHRIBVEER IV Effect of exchange rate changes on cash and cash equivalents (1,210) (70) (1,541) 4,224 4,943 4,858
V RERUVRERFYOEMEARITHDE V_ Net increase (decrease) in cash and cash equivalents 1,065 4,620 105,888 (30,596) (24,006) 6,046
VI RERVREFEFVOHERS VI _Cash and cash equivalents, beginning of year 70,234 71,345 75,967 182,084 151,487 127,616
VIl FEREICHESHERUVIRERSFMOEINE VIl Increase in cash and cash equivalents from newly consolidated subsidiary 45 1 228 — 136 —
Vil IRERVREFEMOEERES VIl Cash and cash equivalents, end of year ¥ 71,345 ¥ 75,967 ¥182,084 ¥151,487 ¥127,616 ¥133,663




d—RL—k /NI X CORPORATE GOVERNANCE

St REOMEM E RNERZRRYT ZMRNAI—RL— b ANF 2V IEFIOBEICKD.
SRGHERRE L OBV LBEREHITL. HRICHTIERZRLT I CH R - FHH
BREEMERLICETZHDEEZET,

Hitid. TBEERSRERMT) ORBTEEZRALTED. COMBEAORTRE DMK ZHE
RLODEE - EREEORMMEZED 2. BIFRE - EEREZHOL LIRERGHE
DEfpzED. REEDRH - RikEORE - TG - U RVEBRFOHMBICHLLTVET,

d—RL—bk « HNF > ZREH (2024 4 3 B 27 BRE)
Corporate Governance System (As of March 27, 2024)

The Company believes that maintaining appropriate relationships with various
stakeholders and fulfilling social responsibilities by establishing a corporate governance
system that ensures effective and fair management will contribute to the long-term and
sustainable enhancement of corporate value.

The Company has adopted the governance system as “a company with a Audit &
Supervisory Board.” Under this framework, the Company has established a corporate
governance mechanism centered on its Board of Directors and Audit & Supervisory
Board to improve the effectiveness of the supervisory and monitoring function, while
maintaining management efficiency, and to handle issues including management
remuneration, selection of new company officers, internal control and risk management.

HEHRS
General Meeting of Shareholders
EmmEES ST BT ST RAE %% BIE R
BES = Appoint / Dismi Appoint / Dismi .
( %5:15;@ 27; safHE prom e ppommEEEIsmIsS Non-reappointment
55 EH1% 4 4. Consult N
AR 1 %) S EEER s
HABHE 24 e B 114 (5 SAMAHRE 4 2) BERSE SHHAEER3IR) 0 P
Corporate Advisory | Report back Board of Directors Audit & Supervisory Board REEEA .
Commltt_ee 11 Directors (including 4 Outside Directors) 5 Members of Audit & Supervisory Board Independent Auditor
ook 5 ?Sjtts'lgeDQﬁtlcerfO - (including 3 Outside Members of
Incluaing utsiae virectors, uisiae i i
Member of Audit & Supervisory Board) Audit & Supervisory Board)
2 Outside Experts 15 - |E W& Report =
Present and Report Report EEFRE BEE REEE
Appoint / Dismiss Audit i Accounting audit
. B Coordinate
I f‘% rtkﬁd Supervise gy (=
. _ . —_ eport an i
| . -7 PN =I5
J Zﬁ. A>T AT Y RARES | Propose HE R ECA IR Coordinate|  Executive Function
Risk Management and - s R
- . President RE Corporate Auditing Division
Compliance Committee I Report

YA7TFEVTARER BREXE
Sustainability Committee Executive Committee

I

B
Audit

¢

BhoNZ— - SHEEER - 8V -T2

Internal Companies, Functional Organizations, Group Companies




dA—ARL—k « HNF>VRX N1 54 b+ Corporate Governance Highlights

HHEER 2%

2 Internal

Members of Audit &
Supervisory Board

HREFHR 78

7 Internal Directors

M3t  Independence

HAEER 3%

3 Outside
Members of Audit &
Supervisory Board

MR E R
Ratio of
Outside Officers

43.8%

HABHR 4%

4 QOutside Directors

ZIRM  Diversity

Ratio of Female and
Non-Japanese Directors

2 1. 3 %

BRI Attendance

ZIEEER 24

2 Female Directors

EUHIR D2z 1% - RS
NEALLE FHHER

Board of Directors

Attendance rate (Average)

99.4%

SEABTER 18
1 Non-Japanese
Director

I5H B AFN
Position/Body Composition Responsibilities
EVE T iR 11 % RELOBEELERREZITO L EBIC. NEMRHE OBBEDOEAFHDOTIC, EHRITOER-
Directors S 5 EETR 4 44 BEBICHIDET,
11 Directors, including 4 Outside As well as making decisions on matters of importance to management, Directors monitor and
Directors supervise the execution of business in accordance with the basic guidelines for internal control.
wiTIRE BITIRE 26 % IR TEESN PITHERZZRINLRE EWRBFEZIC). DN - BEHB.
Executive Officers 55 5 BEUHIR RS A L UVETBHERBOROBAICHV T, EFRITEEBICHIIETEZEVET,
26 Executive Officers, including 5 Executive Officers are appointed by the Board of Directors and have been granted executive
Directors authority. Some of them concurrently hold the position of Director. They serve as the heads of
internal companies, divisions, subsidiaries and major functional units, and are responsible for
business execution and results.
EER EBE®RS4A BfREBEDEELRBICHET 313D EBHITRAOEE. JIL-TOEXAROEE
Members of Audit & SHEHAERR 3% BREZBLT. BFROBHFOFITRAZEELE T,

Supervisory Board

5 Members of Audit & Supervisory
Board, including 3 Outside Members of
Audit & Supervisory Board

The Members of the Audit & Supervisory Board attend meetings of the Board of Directors and
other important meetings, and monitor the execution of duties by Directors through activities
such as hearings on business execution status and audit visits to Group business locations.

BREBHEEER
Corporate Advisory
Committee

EET%

HANEUFER 4 5. EANEER 1 4.
HABHE 24

7 Members, including 4 Outside Directors,
1 Outside Member of Audit & Supervisory
Board, 2 Outside Experts

& DIER - MMEOREDEEZRAICEATZ2RRREDEHY - RIEY - BEREZZD.
HO—RL—bk - ANFURO—BORILZRD £7,

The committee seeks to enhance the transparency, fairness and objectivity of decisions on
matters of importance to management, including the nomination of and remuneration for
Directors, and strives to reinforce corporate governance.
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