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Vacancy rates and office rent have not fluctuated significantly, but intensity of rent 

fluctuates by area. Providing a variety of workspaces to accommodate the 

diversification of work styles accelerated by the Covid-19.

The impact of the Covid-19 continues to be seen mainly in the urban area, but 

suburban areas mostly recovering. Commercial facilities in the urban are attracting 

tenants that respond to experiential and empathetic consumption .

Maintain favorable performance due to low interest rates and the need to review 

housing with the Covid-19 as a starting point. Need to watch interest rates and 

material price trends closely.

Significant potential for market expansion and additional business value from the 

perspective of decarbonization, etc. Competition for new projects is heating up.

Recovery of inbound demand is expected around FY2024, while domestic demand is 

expected to recover to a certain degree. Strong sales of memberships, etc., as we have 

reached the stage of looking at the post-Covid-19.

Market remains active, especially for assets such as offices, rental housing, and 

logistics facilities. Impact of rising interest rates is not apparent for now
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〈Portfolio〉

Creating business opportunities by developing agricultural areas 

in conjunction with the logistics
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Tokyu Land Corporation endorses the basic concept and participates in the
preparation for the full-scale operation of GX League.
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Disclosure broken down into governance, strategy, risk management, and indicators and targets
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Online club activity support service





Asset 
utilization
2,091.1

Human capital 

utilization

625.3

Urban 
Development

1,627.5

Strategic 
Investment

463.6

Property 

Management & 

Operation

403.4

Rreal Estate 

Agents

221.8

〈Asset breakdown by segment  〉

Total assets
（Before adjustments）

2,716.4

* Figures in parentheses are 

ROA of Asset-utilizing business



Companywide/ Excluding amortization





[Yen]

[Yen]

* Dividends before interim dividends for the fiscal year ended March 2014 are those paid by Tokyu Land Corporation.



10.0 billion/5%
50.0 billion/18％

50%

70%











Urban Development(～2020)

Property Management

Wellness

Tokyu Hands

Innovation business

Real-Estate Agents

Residential

エクセルを閉じると凡例が崩れるので作ったらパワポに貼る所まで済ませてから完了とする





* From the 2019 Integrated Report

Commercial 
facilities
Hotels

Golf courses
Ski resorts

Condominiums
Detached

Houses

Office
Buildings

Proposals for
Play Styles

Proposals for
Home Styles

Proposals for
Work Styles

Proposals for
Work Styles

Proposals for
Play Styles

Proposals for
Home Styles
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Metropolitan 4districts
658 thousand ㎡（90%） 43 buildings

〈Area〉 〈Completed year〉

After 2011
328 thousand ㎡（45%） 9 buildings

Chiyoda-ku
10%
77 [6]

Chuo-ku
10%
73 [5]

Minato-ku
39%
287 [13]

Shibuya-ku
30%

221 [19]

Other Tokyo districts
8%

56 [5]

Other metropolitan area 
1%

7 [1]

Kansai 1%
11 [1]

2011-
45%
328 [9]

2006-2010
18%
134 [9]

2001-2005
17%
123 [7]

1996-2000 2%
13 [2]

1991-1995 5%

39 [8]

1981-1990 11%
77 [9]

-1980 2%
17 [6]
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