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Key indicators

EEER

(Consolidated base) (GE#E)
Million yen BnhA
Income statement ERHEE 20214E288 20224285 202342843
(FY'21/2) (FY'22/2) (FY'23/2)
Q3 Q4 JERA Q1 Q2 Q3 Q4 WA Q1 Q2 Q3 Q4 JEHA

Sales wLEs 8,459 7,960| 32,494 9,226 8,387 10,448 11,451| 39,515| 12,342 11,476 12,899 12,637 49,355

YOY growth rate <HIEREALEER R > - - - - - +23.5%  +43.9%| +21.6%| +33.8%  +36.8%| +23.4%  +10.4%| +24.9%

Gross profit LTI 7,623 7,051| 29,191| 8,166] 7,295/ 9,272 10,235 34,969 11,001 10,224 11,567 11,288| 44,082

Percentage of sales <35 st 90.1% 88.6% 89.8% 88.5% 87.0% 88.7% 89.4% 88.5% 89.1% 89.1% 89.7% 89.3% 89.3%
YOY growth rate <HIEFERIHALEER R > - - - - - +21.6%  +45.2%| +19.8%| +34.7%  +40.1%| +24.8%  +10.3%| +26.1%
Operating income HEAER 2,213 1,373 7,312 1,856 1,184 817 1,744 5,602 3,158 2,625 3,708 2,046| 11,538
Percentage of sales <F_EthEs> 26.2% 17.3% 22.5% 20.1% 14.1% 7.8% 15.2% 14.2% 25.6% 22.9% 28.7% 16.2% 23.4%
YOY growth rate <HIEREALEER R > - - - - - -63.1%|  +27.0% -23.4%|  +70.1%| +121.7%| +353.8%| +17.3%| +106.0%
Ordinary income BRI 1,733 1,296 6,501 1,784 1,115 759 1,661| 5,320/ 3,000 2,473 3,717 2,317 11,599
Percentage of sales <35 EthE> 20.5% 16.3% 20.0% 19.3% 13.3% 7.3% 14.5% 13.5% 25.0% 21.5% 28.8% 18.3% 23.5%
YOY growth rate <HIEFEREIHALE SRR > - - - - - -56.2%|  +28.2% -18.2%|  +73.2%| +121.6%| +389.7%| +39.5%| +118.0%
Net income attributable to owners of parent SRR EICIRE T 3 LMM#FIE | A 2,424 509 607| 1,204 948 515 819| 3,487 2,006 1,685 2,561 1,681 7,935
Percentage of sales <FEL®LEER> -28.7% 6.4% 1.9% 13.1% 11.3% 4.9% 7.2% 8.8% 16.3% 14.7% 19.9% 13.3% 16.1%
YOY growth rate <HIEREALEIER R > - - - - - -121.2%  +60.9%| +474.5%| +66.5%  +77.8%| +397.2% +105.2%| +127.5%
Balance sheet BiETRR 202142558 202242558 20232588
(FY'21/2) (FY'22/2) (FY'23/2)

Assets j=1:10:1 Q3 Q4 BHA Q1 Q2 Q3 Q4 BHA Q1 Q2 Q3 Q4 BHA
Total current assets MBEESET 12,582 17,782 - 19,026 19,792 21,368 22,653 - 22,690 24,902 26,420 28,816 -
Total fixed assets BE&ESET 23,176 18,087 - 18,240 19,581 19,685 19,800 - 20,375 20,634 20,933 21,351 -

Total assets aEat 35,758 35,869 -| 37,266/ 39,373 41,053 42,454 -| 43,065 45,536 47,353 50,167 -

Liabilities/Net assets B/ MEEDE
Total current liabilities mBAaEST 3,981 3,576 - 5,248 5,249 7,697 8,032 - 7,943 8,181 9,327 10,476 -
Total fixed liabilities BEE&EESS 1,168 1,114 - 1,175 1,181 1,227 1,432 - 1,496 1,443 1,474 1,448 -

Total liabilities afEaH 5,150 4,691 - 6,424 6,431 8,924 9,465 - 9,440 9,624 10,801 11,924 -
Total stockholders’ equity HEEREET 29,767 30,302 - 29,957 32,318 31,564 32,405 - 32,592 34,788 35,433 37,125 -
Share acquisition rights FETFHIE 874 892 - 884 624 546 557 - 557 572 587 601 -
Non-controlling interests FESTRARERFSY 11 16 - 15 15 16 16 - 15 14 14 17 -

Total net assets mEEas 30,608 31,178 -| 30,841 32,942 32,128 32,989 -| 33,624 35,911 36,552 38,242 -

Total liabilities and net assets |fa{&/f&ESH 35,758| 35,869 -| 37,266 39,373 41,053 42,454 -| 43,065 45,536 47,353| 50,167 -

Cash flow statement Frv>a1oO0—-5EE 202142558 202242558 20232588

(FY'21/2) (FY'22/2) (FY'23/2)
Q3 Q4 B Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 B

Cash flows from operating activities EZ¥EECLDFrv>a1 - JO— 1,259 2,232 5,905 4,190 1,590 2,386 2,345 10,511 2,598 3,151 3,364 4,089 13,203

Cash flows from (used in) investing activities |IFELEBICLDFrvSa - JO— A 797 2,288 A 9,643 A 941 A 1,189 A 675 A 1,076 A3,881 A 853 A 1,058 A 1,147 A 1,062 A 4,121

Cash flows from (used in) financing activities |FABSEBICL D FvvSa - JO— A 1,479 27| A 3,041 A 1,539 242 A 1,290 62| A 2,524| A 1,855 38 A 1,865 1| A 3,680

Cash and cash equivalents at the end of the period | IRERURERSYIDRIKREARD 7,914 4,548 12,462 14,172 14,816 15,237 16,569 16,569 16,459 18,589 18,942 21,974 21,974

Xtt(320214F 2 ARASE 3 MAEFRHIM KL DEBRBICHBITLTEDET




Key indicators

FEEIR

(Unconsolidated base) (FRilE)
Million yen B5A
Income statement ERHEE 2015623 | 201652AM | 20174281 | 2018523 | 20195271 20206234 202142734 202242738 20232AH
(FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2) (FY'20/2) (FY'21/2) (FY'22/2) (FY'23/2)
Qt Q2 Q3 Q4 Bt} Q1 Q2 Q3 Q4 3BH Qt Q2 Q3 Q4 B Qt Q2 Q3 Q4 3BH

Sales FLEE 19,530 26,798| 33,178| 38,060 42,167| 12,011 10,813 11,925 11,664 46,415 9,168 6,906 8,459 7,960 32,494 9,226 8,387| 10,448 11,451| 39,515 12,342| 11,476| 12,899 12,637 49,355

YOY growth rate <BUERMLLIBHTE> | +49.7%| +37.2%| +23.8%| +14.7%| +10.8%| +11.1%| +9.4%| +7.7%| +12.1%| +10.1% 23.7%| -36.1%| -20.1%| -31.8%| -30.0% +0.6% | +215%| +23.5%| +43.9%| +21.6% +33.8%| +36.8%| +23.4%| +10.4%| +24.9%

Gross profit LB 17,677| 24,669| 30,886| 35,882| 39,467| 11,264| 10,076 11,166 10,870| 43,378 8,366 6,149 7,623 7,051| 29,191 8,166 7,295 9,272| 10,235 34,969 11,001| 10,224 11,567 11,288 44,082

Percentage of sales <FbmtbE> 90.5% 92.1% 93.1% 94.3% 93.6% 93.8% 93.2% 93.6% 93.2% 93.5% 91.3% 89.0% 90.1% 88.6% 89.8% 88.5% 87.0% 88.7% 89.4% 88.5% 89.1% 89.1% 89.7% 89.3% 89.3%
YOY growth rate <BUERMALLISHTE> | +54.3%| +39.6%| +25.2%| +16.2%| +10.0%| +11.0%| +9.0%  +7.5%| +12.3% +9.9% 25.7%| -39.0%| -317%| -35.1%| -32.7% 24%| +18.6%| +21.6% | +452%| +19.8% +34.7%| +40.1%| +24.8%| +103%| +26.1%
Operating income HERLS 4,806 7,162 9,119| 10,826| 12,828 3,757 3,473 3,944 3,81 14,356 2,803 938 2,230 1,392 7,363 1,872 1,201 833 1,763 5,671 3,174 2,642 3,725 2,065 11,606
Percentage of sales <FbmteE> 24.6% 26.7% 27.5% 28.4% 30.4% 31.3% 32.1% 33.1% 27.3% 30.9% 30.6% 13.6% 26.4% 17.5% 22.7% 20.3% 14.3% 8.0% 15.4% 14.4% 25.7% 23.0% 28.9% 16.3% 23.5%
YOY growth rate <BUEEMLIRHTE> | +180.3%| +49.0%| +27.3%| +18.7%| +18.5%| +17.8%| +14.7%  +7.8%| +7.9%| +11.9% 25.4%| -73.0%| -43.5%| -56.2%|  -48.7% 33.2%| +28.0%| -62.6%| +26.7%|  -23.0% +69.5% | +119.9% | +346.7%| +17.1%| +104.7%
oOrdinary income R 4,817 7,170 9,141| 10,847| 12,859 3,774 3,481 3,951 3,185| 14,393 2,811 937 2,148 1,334 7,231 1,834 1,154 778 1,679 5,446 3,108 2,168 3,728 1,546 10,552
Percentage of sales <FbmteE> 24.7% 26.8% 27.6% 28.5% 30.5% 31.4% 32.2% 33.1% 27.3% 31.0% 30.7% 13.6% 25.4% 16.8% 22.3% 19.9% 13.8% 7.4% 14.7% 13.8% 25.2% 18.9% 28.9% 12.2% 21.4%
YOY growth rate <BUEEMALLIRHTE> | +182.9%| +48.8%| +27.5%| +18.7%| +18.5%| +18.2%| +15.0%  +7.3%| +7.8%| +11.9% 25.5%| -73.1%| -45.6%| -58.1%|  -49.8% 34.8%| +23.2%| -63.8%| +25.9%| -24.7% +69.5% | +87.9%| +379.1%|  -7.9%| +93.8%
Current (quarterly) net income AR 2 2,856 4,675 6,167 7,580 9,112 2,599 2,328 2,713 2,370 | 10,012 1,930 829 | -2,578 438 620 1,253 986 533 836 3,610 2,023 1,511 2,572 1,165 | 7,272
Percentage of sales <FbmteE> 14.6% 17.4% 18.6% 19.9% 21.6% 21.6% 21.5% 22.8% 20.3% 21.6% 21.1% 12.0%| -30.5% 5.5% 1.9% 13.6% 11.8% 5.1% 7.3% 9.1% 16.4% 13.2% 19.9% 9.2% 14.7%
YOY growth rate <BUERMALLISHTE> | +203.7%| +63.7%| +31.9%| +22.9%| +20.2%| +18.6%| +11.2%  +8.8%| +1.7% +9.9% -25.8%| -64.4%| -195.0%| -815%|  -93.8% -35.1%| +18.9%| -120.7%| +90.8% +482.1% +61.4% | +53.2%| +381.8%| +39.2%| +101.4%
Balance sheet EHERRR 20156238 | 20165255 | 20174E2534 | 201842348 | 20194275 2020427358 2021427318 202242735 202342718
(FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2) (FY'20/2) (FY'21/2) (FY'22/2) (FY'23/2)

Assets a’EDEp Q1 Q2 Q3 Q4 bkl Q1 Q2 Q3 Q4 piiL) Q1 Q2 Q3 Q4 bkl Q1 Q2 Q3 Q4 i)
Total current assets RBEESST 8,264 12,012 16,362 19,502 20,300 18,662  20,540| 21,568| 25,446 - 12,650 12,820 12,215 17,730 - 18,990 19,757 21,285 22,601 - 22,654| 24,867 26,401 28,778 -
Total fixed assets EEEESST 2,757 3,313 4,777 8,473 13,403 14,663 14,594 14,896 15,667 - 23,581 25,345 24,197 18,740 - 18,879 20,088 20,258 20,358 - 20,934 21,021 21,314 21,229 -

Total assets aEasEt 11,021| 15,326| 21,139| 27,976| 33,704| 33,326| 35135 36,464 41,114 - 36,232 38,165 36,412 36,471 - 37,869 39,845 41,543 42,959 - 43,588 45,888 47,716 50,007 -

Liabilities/Net assets fif/HEEOR
Total current liabilities RBaEaT 4,124 4,552 5,524 6,333 6,920 6,394 6,584 6,575 8,565 - 5,015 4,127 3,981 3,606 - 5,230 5,249 7,697 8,195 - 7,941 8,181 9,327 10,474 -
Total fixed liabilities EIESE 253 388 421 690 883 954 935 982 1,035 - 1,103 1,108 1,168 1,114 - 1,175 1,181 1,227 1,267 - 1,496 1,443 1,474 1,448 -

Total liabilities fEaE 4,378 4,941 5,946 7,023 7,804 7,349 7,519 7,557 9,601 - 6,119 5,236 5,150 4,721 - 6,406 6,431 8,924 9,463 - 9,438 9,624| 10,801| 11,922 -
Total stockholders’ equity WEEAREE 6,611 10,174 14,720 20,320 25,056 25,099 26,727 27,945 30,585 - 30,890 34,552 30,434 30,891 - 30,595 32,806 32,070 32,928 - 33,133 35,155 35,810 36,985 -
Total valuation and RE RS ST - - - A0 A8 A19 A33 a8 A1 - A 1,770 A 2,467 446 A33 - a7 A6 2 10 - 458 536 517 497 -
Share acquisition rights FRTHINE 32 210 472 632 851 897 921 980 946 - 992 844 874 892 - 884 624 546 557 - 557 572 587 601 -

Total net assets MEESE 6,643| 10,384| 15,193 20,953| 25,899| 25977| 27,615 28,907 31,512 - 30,113 32,929| 31,262 31,749 - 31,463| 33,413| 32,618 33,496 - 34,150 36,263| 36,915 38,085 -

Total liabilities and net assets ffi/wEEAS 11,021| 15,326| 21,139| 27,976| 33,704| 33,326| 35135 36,464 41,114 - 36,232 38,165 36,412 36,471 - 37,869 39,845| 41,543 42,959 - 43,588| 45,888 47,716 50,007 -

Cash flow statement Frwv>170 20154288 | 2016428 | 20174218 | 20186F27AH9 | 20196284 2020&2A4 202142841 20224275 202342841

(FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2) (FY'20/2) (FY'21/2) (FY'22/2) (FY'23/2)
Q1 Q2 Q3 Q4 p ] Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 p ] Q1 Q2 Q3 Q4 B

Cash flows from operating activities | S#EBIC&3FrvS a1 - JO— 3,877 4,991 8,105 9,743| 11,008 903| 4,607 2,657 4,223 12,391 2,004 409| 1,309] 2,232 5,955 4,158| 1,624 2,419 2,314| 10,516 2,630| 3,153| 3,398| 4,089| 13,271

Cash flows from (used in) investing activities |REEBCLIFrv>a - JO— A 1,347 A 802 A 2,307| A4,689| A6,351|4 1,234 A481| A 790| A 869| A 3,375|4A 10,346 A 837 A 1,123| 2,599 A 9,707 A 893 A 1,222 A 739 4A1,029| A 3,884 A 853 | A 1,076 A 1,147 | A 1,097 A 4,174

Cash flows from (used in) financing activities |IAESEBICLSIFrvSa - J0— A 1,358| A 1,109| A 1,700 A 1,931| A 4,356| 4 2,516 A 709|4 1,490 201| A 4,515| A 1,585 A 3| A 1,504 16| 4 3,077 41,539 242 | A 1,291 62| A 2,526| 4 1,855 38| A 1,865 1| A 3,680

Cash and cash equivalents at the end of the period | IRERUREFRSMOMKES 4,141 7,219 11,317| 14,440 14,741| 11,893 15,310 15,686| 19,241 19,241 9,314| 8,882| 7,564 12,412| 12,412 14,137| 14,781 15,170| 16,517 16,517| 16,439 18,554| 18,940| 21,936 21,936




Key indicators

FEEIR

(Unconsolidated base) (FRilE)
Million yen B5A
Others Z0ft
Operating results in AY—ERBE
personel recruiting services business  ¥{EHiS
20154285 | 20165285 | 20176275 | 2018527 | 20196255 202042735 202142735 202242735 202342735
Baitoru I ML (FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2) (FY'20/2) (FY'21/2) (FY'22/2) (FY'23/2)
(*Includes sales from Baitoru NEXT) (X% BUNEXTED) Ql Q2 Q3 Q4 B Ql Q2 Q3 Qo B Q1 Q2 Qa3 Q4 B Ql Q2 Q3 Q &
Sales FrE 15,089 20,975 26,615 30,558 33,567 9,426 8,603 9,624 9,353 37,008 6,891 5,256 6,561 5,753 24,462 6,402 5,957 7,548 8,172 28,080 8,406 7,763 8,667 8,206 33,044
YOY growth rate <HIEREMALLIEHE > +57.5% +39.0% +26.9% +14.8% +9.8%| +10.1% +9.4% | +8.5%| +13.1% +10.2% -26.9%| -38.9%| -31.8%| -38.5% -33.9% 71%| +13.3%| +15.0%| +42.0% +14.8% +31.3%| +30.3%| +14.8%| +0.4% +17.7%
Number of subscriber i Lt 7,053 9,228 11,295 12,366 13,226 14,506 13,818 14,819 15,285 14,607 11,841 10,873| 13,015 12,845 12,144 13,659 13,461 16,524 17,838 15,371 19,042 18,624 19,444 19,611 19,180
YOY growth rate <HIEREMALLIEHE > +20.9% +30.8% +22.4% +9.5% +7.0%| +9.7%| +10.2%| +9.9%| +11.9% +10.4% -18.4%| -21.3%| -12.2%| -16.0% -16.9% +15.4%| +23.8% | +27.0%| +38.9% +26.6% +39.4% | +38.4%| +17.7%| +9.9% +24.8%
Number of applications Jret=i-
YOY growth rate <HIEREMALLIEHE > +18.8% +13.4%| +10.3%| +13.7%| +14.9%| +39.0% +19.1% +13.5%|  +2.6% +1.6%| -15.5% +0.0% -6.2% -3.4%| +15.6% +18.4% +5.5% +18.3%| +30.6% +5.6%| +8.6% +15.2%
#2024 2AME 0. FAN—T TRy hE (I8 MLRHP) . H—EXD—8EAMY —E XN SDXERICBEL TOET.
20154278 | 20164238 | 201742738 | 20184238 | 20194278 20205284 2021288 202242734 2023F2AH
(FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2) (FY'20/2) (FY'21/2) (FY'22/2) (FY'23/2)
Hatarako.net BE5Zhoe Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 3BH Qt Q2 Q3 Q4 B Q1 Q2 [e5] Q4 3BH
Sales FiE 1,827 2,938 3,945 5,526 7,010 1,954 1,866 1,969 2,000 7,790 1,616 1,144 1,335 1,576 5,672 1,651 1,484 1,664 1,879 6,680 1,779 1,601 1,818 1,875 7,074
YOY growth rate <HIERMALLIEHE > +77.3% +60.8% +34.2% +40.1% +26.9%| +16.2%| +12.2%| +8.4% +8.4% +11.1% -17.3%| -38.7%| -32.2%| -21.2% -27.2% +2.2%| +29.7%| +24.6%| +19.3% +17.8% +7.7%|  +7.9% +9.2% -0.2% +5.9%
Number of subscriber i Lt 964 1,048 1,181 2,278 2,877 3,180 3,187 3,454 3,513 3,334 2,822 2,374 2,602 2,683 2,620 2,602 2,426 2,557 2,521 2,527 2,522 2,808 3,169 3,124 2,906
YOY growth rate <HIERAALLIEIHE > +16.2% +8.7% +12.7% +92.9% +26.3%| +19.5%| +16.7%| +18.0%| +10.1% +15.9% -11.2%| -25.5%| -24.7%| -23.6% -21.4% -7.8% +2.2% -1.7% -6.0% -3.6% -3.1%| +15.8%| +23.9%| +23.9% +15.0%
Number of applications Jret=i-
YOY growth rate <HIEREMALLIEHE > +28.3% +29.1%| +19.2%| +17.1%| +12.1%| +21.3% +17.4% +24.3%| +27.7%| +31.2%| +54.3% +34.2% +33.4% +2.6%| +12.2%| -19.4% +6.1% -11.1%|  +35.7% +2.5%| +16.7% +8.9%
KRBT, 20174E4RAIC TRE R AEIRD A M5 A" RARY A MEFNZDD, MEIHELRDFLI. 2T, TUET.
20155255 | 20165285 | 201742735 | 20185271 | 20196255 202042735 202142735 20224275 202342735
(FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2) (FY'20/2) (FY'21/2) (FY'22/2) (FY'23/2)
Nurse de hatarako F—ATRESZ Ql Q2 Q3 Q4 il) Ql Q2 Q3 Q4 ] Q1 Q2 Qa3 Q4 i) Q1 Q2 Q3 Q4 i)
Sales [FrE 2,545 2,841 2,593 1,959 1,573 628 340 322 269 1,561 598 362 281 283 1,526 663 342 327 277 1,608 644 208 430 388 1,871
YOY growth rate‘ <RI > +9.6%| +11.6% B.7%|  -24.4%|  -19.7%| +12.6%| -2.9%| -150%| -5.2% -0.7% “47%|  +6.4%| -12.8%| +5.0% -2.3% +10.7%|  5.5%| +16.4%|  -2.0% +5.4% 2.8%| +19.3%| +31.5%| +39.9%| +16.4%
20154285 | 20165285 | 20176275 | 2018527 | 20196255 20202735 202142735 20224275 202342735
(FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2) (FY'20/2) (FY'21/2) (FY'22/2) (FY'23/2)
DX DXEE Q1 @ [ex} Q4 ] Q1 Q2 [ex} Q4 piti] Q1 Q2 Q3 Q4 p ] Q1 Q2 [ex} Q4 piti]
Sales LR 45 60 140 276 345 823 501 584 788 953 2,827 1,006] 1,159] 1,234] 1,288 4,778
YOY growth rate <HUERIHBLEIGRER > - - - -| +1708.6% +731.6% | +316.3% | +185.1%| +175.7%| +243.5% +118.5% | +98.2%| +56.5% | +35.2% +69.0%
Number of subscriber companies 2 1,356 2,040 3,452 4,129 2,744 5,134 6,110 7,847 8,969 7,015 9,774| 10,248 10,814 11,162 10,500
YOY growth rate <BUEERHALIEEE > - - - - - +278.6% | +199.5% | +127.3%| +117.2%| +155.7% +90.4% | +67.7%| +37.8% | +24.5% +49.7%
20155285 | 20165285 | 20176275 | 20185271 | 20196255 202042735 202142735 20224275 202342735
Others Zoft (FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2) (FY'20/2) (FY'21/2) (FY'22/2) (FY'23/2)
Qt Q2 Q3 Q4 B Q1 Q2 Q3 Q4 3B Qt Q2 Q3 Q4 B Q1 Q2 [e5] Q4 3B
Number of employees ‘ﬁtiﬁéﬁ 836 1,097 1,338 1,476 1,629 1,919 1,904 1,883 1,873 - 2,202 2,171 2,130 2,110 - 2,134 2,088 2,005 1,969 - 2,316 2,276 2,254 2,316 -
YOY growth rate‘ <HIEERIHBLEAERER > +11.3% +31.2% +22.0% +10.3% +10.4%| +11.8% | +12.3%| +15.3%| +15.0% - +14.7%| +14.0%| +13.1% | +12.7% - -3.1% -3.8% -5.9% -6.7% - +8.5% +9.0% | +12.4%| +17.6% -
20155255 | 20165285 | 2017427358 | 2018527 | 20196255 202042735 202142735 20224275 202342735
(FY'15/2) | (FY'16/2) | (FY'17/2) | (FY'18/2) | (FY'19/2) (FY'20/2) (FY'21/2) (FY'22/2) (FY'23/2)
Q1 Q2 Q3 Q4 SEBHA Q1 Q2 Q3 Q4 i) Q1 Q2 Q3 Q4 il Q1 Q2 Q3 Q4 i)
Capital expenditure ‘ 824 1,171 2,035 2,646 2,284 - - - - 2,569 - - - - 3,396 - - - - 3,791 - - - - 3,654
YOY growth rate‘ <BEEEHALAGHR > +4.2%|  +42.1%| +73.8%| +30.0%| -13.7% - - - -] +12.5% - - - - +322% - - - -] +11.6% - - - - -3.6%




Income statement

REEEE

(Consolidated base) (i) 2021428488 202242883 20235284
Million yen BAA (FY'21/2) (FY'22/2) (FY'23/2)
Q3 Q4 JEHA Q1 Q2 Q3 Q4 EHA Q1 Q2 Q3 Q4 JEHA
Sales b =1 8,459 7,960 | 32,494 9,226 8,387 | 10,448 | 11,451 | 39,515 | 12,342 | 11,476 | 12,899 12,637 | 49,355
YOY increase/decrease <BIERHALEISRER> - - - - - 1,989 +3,491 +7,021 +3,115 +3,088 +2,450 +1,185 +9,840
YOY growth rate <RI > - - - - —| +23.5% +43.9%| +21.6%]| +33.8% +36.8%| +23.4%| +10.4%| +24.9%
Cost of sales 55 LIR{il 835 909 3,303 1,060 1,092 1,176 1,216 4,545 1,341 1,252 1,331 1,348 5,273
Percentage of sales <Fot@tbEk> 9.9% 11.4% 10.2% 11.5% 13.0% 11.3% 10.6% 11.5% 10.9% 10.9% 10.3% 10.7% 10.7%
YOY increase/decrease <HIEEEIHALIGREE> - - - - - +341 +307 +1,242 +281 +159 +155 +131 +728
YOY growth rate <RI > - - - - —| +40.8% +33.8%| +37.6%| +26.5% +14.6%| +13.2%| +10.8%| +16.0%
Gross profit Fo LHFIzE 7,623 | 7,051 | 29,191 8,166 | 7,295 9,272 | 10,235 | 34,969 | 11,001 | 10,224 | 11,567 | 11,288 | 44,082
Percentage of sales <Fot@tbEk> 90.1% 88.6% 89.8% 88.5% 87.0% 88.7% 89.4% 88.5% 89.1% 89.1% 89.7% 89.3% 89.3%
YOY increase/decrease <RBiIEEIHALLISRER > - - - - - +1,649 | +3,184 +5,778 | +2,834 | +2,928 | +2,295| +1,053 +9,112
YOY growth rate <BIERHALEISRHER> - - - - —| +21.6% +45.2%| +19.8%| +34.7% +40.1%| +24.8%| +10.3%| +26.1%
SG&A RS — SR 5,410 5,677 | 21,878 | 6,310 | 6,111 | 8,455 8,490 | 29,367 | 7,843 | 7,599 | 7,859 9,242 | 32,544
Percentage of sales <F B> 64.0% 71.3% 67.3% 68.4% 72.9% 80.9% 74.1% 74.3% 63.5% 66.2% 60.9% 73.1% 65.9%
YOY increase/decrease <BIERHALEISRER> - - - - - +3,045 +2,813 +7,489 +1,532 +1,487 -596 +752 +3,176
YOY growth rate <RI > - - - - —| +56.3% +49.6%| +34.2%| +24.3% +24.3% -7.1% +8.9%| +10.8%
Personnel costs related expenses NS 3,212 3,260 | 12,856 3,405 3,323 3,654 3,676 | 14,059 3,955 3,937 3,942 4,717 | 16,552
Percentage of sales <5 t@tbEk> 38.0% 41.0% 39.6% 36.9% 39.6% 35.0% 32.1% 35.6% 32.0% 34.3% 30.6% 37.3% 33.5%
YOY increase/decrease <RI EIHALEIGREE > - - - - - +442 +416 +1,203 +549 +614 +287 +1,041 +2,492
YOY growth rate <BIERHALEISRHER> - - - - - +13.8% +12.8% +9.4%| +16.1%| +18.5% +7.9%| +28.3%| +17.7%
Advertising and promotion expenses LEERE - IRGtietE 1,164 1,438 4,981 1,871 1,810 3,804 3,733 | 11,218 2,669 2,521 2,683 3,304 | 11,177
Percentage of sales <F B> 13.8% 18.1% 15.3% 20.3% 21.6% 36.4% 32.6% 28.4% 21.6% 22.0% 20.8% 26.1% 22.6%
YOY increase/decrease <HIEEEIHALIGRER> - - - - —| +2,640 | +2,295 +6,237 +797 +710 -1,121 -428 -41
YOY growth rate <RI > - - - - —| +226.8% | +159.6%|(+125.2%| +42.6% +39.3% -29.5% -11.5% -0.4%
Land and office rental WARE 288 288 1,159 286 286 285 277 1,137 255 254 256 264 1,030
Percentage of sales <Fot@tbEk> 3.4% 3.6% 3.6% 3.1% 3.4% 2.7% 2.4% 2.9% 2.1% 2.2% 2.0% 2.1% 2.1%
YOY increase/decrease <RBiIEEIHALESRER > - - - - - -3 -11 -22 -31 -32 -28 -13 -106
YOY growth rate <BIERHALEISRHER> - - - - - -1.0% -3.8% -1.9% -10.9% -11.2% -10.2% -4.9% -9.3%
Others Z At 744 689 2,881 746 691 710 803 2,951 963 885 977 956 3,782
Percentage of sales <F B> 8.8% 8.7% 8.9% 8.1% 8.2% 6.8% 7.0% 7.5% 7.8% 7.7% 7.6% 7.6% 7.7%
YOY increase/decrease <HIEEEIHALIGRER> - - - - - -34 +114 +70 +216 +194 +266 +153 +831
YOY growth rate <RI > - - - - - -4.6% +16.5% +2.4%| +29.1%| +28.1%| +37.5%| +19.1%| +28.2%
Operating income HEA 2,213 | 1,373 | 7,312 1,856 1,184 817 | 1,744 | 5,602 | 3,158 | 2,625 | 3,708 2,046 | 11,538
Percentage of sales <5 t@tbEk> 26.2% 17.3% 22.5% 20.1% 14.1% 7.8% 15.2% 14.2% 25.6% 22.9% 28.7% 16.2% 23.4%
YOY increase/decrease <RBiIEEIHALLSRER > - - - - - -1,396 +371 -1,710 | +1,301 | +1,441 | +2,891 +301 +5,935
YOY growth rate <BIERHALEISRHER> - - - - - -63.1%| +27.0%| -23.4%| +70.1% +121.7%| +353.8%| +17.3%|+106.0%
Ordinary income REAE 1,733 1,296 6,501 1,784 1,115 759 1,661 5,320 3,090 2,473 3,717 2,317 | 11,599
Percentage of sales <F B> 20.5% 16.3% 20.0% 19.3% 13.3% 7.3% 14.5% 13.5% 25.0% 21.5% 28.8% 18.3% 23.5%
YOY increase/decrease <HIEEEIHALIGRER> - - - - - -974 +365 -1,181 | +1,306 | +1,357 | +2,958 +655 +6,278
YOY growth rate <RI > - - - - - -56.2%| +28.2%| -18.2%| +73.2% +121.6%| +389.7%| +39.5%|+118.0%
Net income before income taxes BEERERLIAFIS A 3,272 706 | 1,139 1,787 1,304 770 1,133 | 4,996 2,928 | 2,497 3,717 2,031 (11,174
Percentage of sales <Fot@tbEk> -38.7% 8.9% 3.5% 19.4% 15.5% 7.4% 9.9% 12.6% 23.7% 21.8% 28.8% 16.1% 22.6%
YOY increase/decrease <RBiIEEIHALESRER > - - - - —| +4,042 +427 +3,857 | +1,140  +1,193 | +2,947 +897 +6,178
YOY growth rate <RI > - - - - —| -123.5% +60.5%|+338.6%| +63.8% | +91.5%| +382.6%| +79.2%|+123.7%
Net income attributable to owners of parent &tk E (CIRE T 3 UHAMEFIZE A 2,424 509 607 1,204 948 515 819 | 3,487 2,006 1,685 2,561 1,681 | 7,935
Percentage of sales <F B> -28.7% 6.4% 1.9% 13.1% 11.3% 4.9% 7.2% 8.8% 16.3% 14.7% 19.9% 13.3% 16.1%
YOY increase/decrease <HIEEEIHALIGRER> - - - - - +2,939 +310 +2,880 +801 +737 | 42,046 +862 +4,448
YOY growth rate <RI > - - - - —| -121.2% +60.9%|+474.5%| +66.5% +77.8%| +397.2%| +105.2%|+127.5%
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Balance sheet

AfEnRR

(Consolidated base) (GE#S)
Million yen Banafl
Assets EEDE
20214E2R5) 20224E2R5 202342RH
(FY'21/2) (FY'22/2) (FY'23/2)
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current assets REVEE
Cash and deposits RERUES 7,914 12,462 14,172 14,816 15,237 16,569 16,459 18,589 18,942 21,974
Notes and accounts receivable - trade FHFERUTHHE 3,697 3,564 3,223 3,480 4,704 4,885 5,109 5,042 5,920 5,499
Supplies AT 6 5 6 6 23 14 8 7 5 8
Other Zfth 1,086 1,862 1,727 1,592 1,518 1,299 1,232 1,385 1,685 1,464
Allowance for doubtful accounts EEEIEES A 122 A 113 A 103 A 104 A 114 A 114 A 119 A121 A 133 A 129
Total current assets mEEESE 12,582 17,782 19,026 19,792 21,368 22,653 22,690 24,902 26,420 28,816
Non-current assets EE&EE
Property, plant and equipment BREEEE 1,755 1,698 1,641 2,051 1,997 1,964 1,907 1,864 1,839 1,882
Intangible assets BICEE&RE
Software VI KOIF 5,191 6,155 6,460 6,805 6,382 7,690 7,031 7,428 6,997 8,456
Other T At 1,149 676 633 495 1,199 47 751 627 1,315 73
Total intangible assets BEEEESS 6,341 6,831 7,094 7,300 7,581 7,738 7,783 8,056 8,312 8,529
Investments and other assets wEzOMOERE
Investment securities EBhEESS 9,532 5,663 5,688 5,839 5,847 5,891 6,520 6,695 6,929 7,099
Other zoft 5,559 3,905 3,827 4,401 4,271 4,218 4,175 4,030 3,865 3,853
Allowance for doubtful accounts EHEIEES A 13 A 11 A 11 A 12 A 12 A 12 A 11 A1l3 A 13 A 14
Total investments and other assets KEZOMOEESE 15,078 9,557 9,504 10,229 10,106 10,098 10,684 10,712 10,781 10,939
Total non-current assets BEE&ES 23,176 18,087 18,240 19,581 19,685 19,800 20,375 20,634 20,933 21,351
Total assets &aESH 35,758 35,869 37,266 39,373 41,053 42,454 43,065 45,536 47,353 50,167




Balance sheet

AfEnRR

(Consolidated base) (GE#S)
Million yen Banafl
Liabilities/Net assets BE/EEDE
20214F2HHA 20224F2HHA 20234F2HHA
(FY'21/2) (FY'22/2) (FY'23/2)
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current liabilities bt =T
Accounts payable - trade Bil® 214 283 307 320 378 398 421 397 428 438
Income taxes payable RIENTE 750 - 740 1,247 1,428 2,127 1,417 2,092 2,279 2,891
Provision for refund BE5IHE 18 19 43 25 20 20 - - - -
Refund liabilit BEEEE - - - - - - 42 28 26 26
Provision for bonuses B55|4% 145 203 146 286 281 551 305 613 313 633
Asset retirement obligations BEREER - 44 44 44 45 - - 2 2 12
Other Z0ft 2,852 3,024 3,965 3,325 5,542 5,099 5,756 5,046 6,277 6,475
Total current liabilities mEaEast 3,981 3,576 5,248 5,249 7,697 8,197 7,943 8,181 9,327 10,476
Non-current liabilities BEEGE
Provision for share-based remuneration v NG R 77 78 79 79 77 78 77 79 80 81
Provision for share-based remuneration for directors wEKRNBISIHE 124 116 127 136 130 152 161 141 147 154
Asset retirement obligations BEREER 524 480 480 481 481 482 482 471 472 463
Other T At 442 438 488 484 537 554 775 750 774 749
Total non-current liabilities BE&EasT 1,168 1,114 1,175 1,181 1,227 1,267 1,496 1,443 1,474 1,448
Total liabilities amEast 5,150 4,691 6,424 6,431 8,924 9,465 9,440 9,624 10,801 11,924
Shareholders' equity HEEXR
Share capital BARE 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085
Capital surplus EARRS 3,212 3,234 3,321 4,399 4,633 4,650 4,701 5,103 5,134 5,142
Retained earnings FIESFIRE 27,761 28,270 27,821 28,957 27,922 28,742 28,866 30,552 31,158 32,840
Treasury shares BoER A 2,290 A 2,287 A 2,270 A 2,123 A 2,076 A 2,072 A 2,060 A 1,952 A 1,944 A 1,042
Total shareholders' equity »EEXASFH 29,767 30,302 29,957 32,318 31,564 32,405 32,592 34,788 35,433 37,125
Accumulated other comprehensive income EDfthDTIEFISREEE
Valuation difference on available-for-sale securities T OB HhEREE A 45 A 33 A 16 A 16 2 10 458 536 517 497
Total accumulated other comprehensive income EDfthDTIEFIS R EAET A 45 A 33 A 16 A 16 2 10 458 536 517 497
Share acquisition rights FETFRE 874 892 884 624 546 557 557 572 587 601
Non-controlling interests FEZEEERD 11 16 15 15 16 16 15 14 14 17
Total net assets MEESST 30,608 31,178 30,841 32,942 32,128 32,989 33,624 35,911 36,552 38,242
Total liabilities and net assets aE/HEEast 35,758 35,869 37,266 39,373 41,053 42,454 43,065 45,536 47,353 50,167
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Cash flow statement

FrySa1J0-HHE

(Consolidated base) (=) 20214288 20226288 20234288
Million yen B2z (FY'21/2) (FY'22/2) (FY'23/2)
Q3 Q4 Pt Q1 Q2 Q3 Q4 L] Q1 Q2 Q3 Q4 Pl
Cash flows from operating activities BREHCLZIFryvIa - JO—
Net income before income taxes BESRENLIRIR A 3,272 706 1,139 1,787 1,304 770 1,133 4,996 2,928 2,497 3,717 2,031 11,174
Depreciation R EENE 512 513 1,999 589 595 631 635 2,452 705 672 677 675 2,731
Share-based remuneration expenses HRTCERANEE A 183 172 497 170 184 216 211 783 211 214 250 240 916
Share of loss (profit) of entities accounted for using equity method FORICKBINEER 430 49 741 49 38 18 17 124 17 124 0 A 523 A 380
Interest and dividend income RS RUZRESE A0 A0 A3 A0 A2 A0 A0 A5 A0 0 A0 A0 A3
Insurance claim income REURIRE A0 - A5 A4 - - - A4 A4 - - - A4
Commission expenses SZINFER 3 5 14 4 4 4 4 17 5 4 4 4 17
Loss (gain) on change in equity FHEBIELS A6 A 112 A 159 - N - - = - - = - -
Loss on retirement of non-current assets ElEAEREME - - - - - - - - - - - - -
Gain on reversal of share acquisition rights AT HIER AL A4 A3 A 203 A3 A 188 A 11 AO A 203 A2 = - AO0 A3
Loss (gain) on valuation of investment securities 5,017| A 5,017 - - - - - - - - - 253 253
Loss (gain) on sales of investment securities - 5,724 5,724 - - - - - - A 24 - - A 24
Decrease (increase) in trade receivables 55 LIBEDIBHER A 755 134 2,241 341 A 257| A 1,224 A 180 A 1,320 A 111 64 A 877 420 A 503
Increase (decrease) in trade payables A BEBEOEREE 38 68 28 24 13 58 19 115 23 A 23 30 10 39
LB EOERNER - - - - - - - - 279 A 93 A 46 55 195
Increase (decrease) in unearned revenue BISZURERODIBRER 11 12 A 32 106 A 61 89 59 194 = - - = -
Increase (decrease) in accounts payable - other FIhEOIBHEE 35 249| A 1,703 336 A 69 1,596 A 344 1,487| A 358 14 198 651 506
Increase (decrease) in allowance for doubtful accounts BESIHE OB 4 A1l A 16 A8 0 11 AO0 2 4 3 11 A2 17
Increase (decrease) in provision for bonuses H55|4aOIERHE A 139 58 A 52 A 56 139 A4 269 347| A 246 308/ A 300 320 81
Increase (decrease) in provision for repayment REFIHEDIEREE A7 1 AS 23 A 18 A4 A0 0 = - = - -
BIERIHEER - - - - - - 137 137 - - - - -
ZHNRRE| LR DISHER - - - - = - 221 221 A 13 A 16 A 13 A 13 A 56
Decrease (increase) in other assets TOAMMDEEDIBHEE 74| A 199 A 118 177| A 204 118 206 296 25 44| A 211 324 183
Increase (decrease) in other liabilities TDMMDEBEDIEHEE 66 A 114 A 794 656 A 508 315 A 242 220 918 A 638 992 A 474 797
Other, net EOAt 12 A4 37 9 11 A 23 198 196 187 3 8 45 245
Subtotal NG 2,202 2,232 9,330 4,203 981 2,561 2,345 10,060 4,568 3,154 4,441 4,089 16,254
Interest and dividends received FIBRUEYSEDOZEER 0 0 0 0 1 0 0 2 0 0 0 0 0
Proceeds from insurance income RIREDZEER 0 - 5 4 - - - 4 4 - - - 4
Income taxes paid SEABEDZING A 943 AO| A 3,430 A 17 A0 A 176 A0 A 194| A 1,975 A 4| A 1,076 AOQ| A 3,056
Other T At - - - - 607 1 - 609 - 0 - - 0
Net cash provided by (used in) operating act HEEH(CLDIFrySa - J0— 1,259 2,232 5,905 4,190 1,590 2,386 2,345 10,482 2,598 3,151 3,364 4,089 13,203
Cash flows from investing activities #EESCLIFrySa - JO—
Purchase of property, plant and equipment BREEEEDRSICLDZH AS A9 A 155 A7 A 469 A3 A 15 A 496 A 15 A4 A 34 A 44 A 98
Purchase of intangible assets BIZEEEEDRISICL DI A 792 A 945| A 3,213 A 883 A 721 A 671| A 1,031 A 3,307 A 881 A 890 A 841 A 918| A 3,532
Purchase of investment securities B ORISIC LD 0| A 350| 49,869 A 50 - - A 50 A 100 - A200| A 262 - A 462
Proceeds from sales of investment securities HEEMEEF DTN (C L BUNA - 3,593 3,593 - - - - - - 36 - - 36
Purchase of shares of subsidiaries and associates BFREHHNDIUSIC LB - - - - - - - - - - - - -
Proceeds from sales of shares of subsidiaries and associates BRI DTTANIC L BURA - - - - - - - - - - - - -
Payments for investments in capital of subsidiaries and associates BFRRHPESDINAIC LD H - - - - - = - = .
Payments of leasehold and guarantee deposits BERMREEDEANCL D AQ - A4 AQ AQ0 - - AQ AQ AQ AQ A 98 A 99
Proceeds from refund of leasehold and guarantee deposits BERU EDEURCLBUA 0 5 - 1 0 57 59 76 0 0 76
Payments for asset retirement obligations HEREEBOBITICLDZEH - - - - A 36 A4 A 31 - A 31
Other ZDfth - - - - - - - - - - A9 - A9
Net cash provided by (used in) investing activities BEAFBDICEIZFrYyS>a - 70— A 797 2,288 A 9,643 A 941 A 1,189 A 675 A 1,076 A3850| A 853 A 1,058 A 1,147| A 1,062( A 4,121
Cash flows from financing activities RHEEBCLIFrvSa - JO—
Purchase of treasury shares BoHROBUEC LD H - AQ AQ AQ A 89 AQ - A 90 AQ - - - AQ
Proceeds from sales of treasury shares BE#ROFTEICLBUIA 25 22 88 20 139 50 69 279 35 64 51 14 165
Proceeds from exercise of employee share options ANV OATS 3> DITECLBURA = 12 12 72 220 194 13 501 42 - 25 6 74
Dividends paid FUERDOZING A 1,526 A 12| A 3,163| A 1,627 A 23| A 1,532 A 16| A 3,199( A 1,928 A 22 A1937 A 15| A 3,903
Other payments Z At A3 A5 A 14 A4 A4 A4 A4 Al6 A5 A4 A4 A4 A 17
Net cash provided by (used in) financing activities MEEBICLZFryS>a - 70— A 1,479 27| A 3,041| A 1,539 242 | A 1,290 62| A 2,524| A 1,855 38| A 1,865 1| A 3,680
Exchange differences on cash and cash equivalents RERURSFSYCHIREER - - - - - - - - - - - 3 3
Net increase (decrease) in cash and cash equivalents RERVRRASMOIRRNEA A 1,017 4,548| A 6,778 1,709 643 421 1,332 4,106| A 110 2,130 352 3,032 5,404
Cash and cash equivalents at beginning of period RERVRASAZSNONEES 8,931 8,931 8,931| 12,462 12,462| 12,462| 12,462| 12,462| 16,569 16,569 16,569 16,569 16,569
Cash and cash equivalents at end of period RERUASASNOMKRES 7,914 4,548| 12,462| 14,172| 14,816 15,237 1,332 16,569| 16,459 18,589 18,942 21,974 21,974
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Income statement

RAMEHEE

(Unconsolidated base) [€5:10)]
Million yen BhR 20114288 (FY'11/2) 20124288 (FY'12/2) 2013%2R4 (FY'13/2)
Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 Pt

Sales FiE 2,090 | 2,157 | 2,577 | 2,699 | 9,524 | 2,577 | 2,610 | 3,174 | 3,070 |11,432 | 2,163 | 2,219 | 2,489 | 2,269 | 9,142
YOY increase/decrease <RIAERHALIRER> -77 +260 +606 +765 |  +1,555 +487 +453 +596 +370 | +1,908 -413 -390 -684 -800 | -2,290
YOY growth rate <BIERAALLIEIHE > -3.6%| +13.7% +30.8%| +39.6%| +19.5%| +23.3%| +21.0%| +23.2%| +13.7%| +20.0%| -16.0%| -15.0%  -21.6%| -26.1%| -20.0%

Cost of sales 5 LR 262 315 385 368 | 1,331 389 479 590 522 1,981 337 326 394 348 | 1,406
Percentage of sales <FHEBIE>| 12.5%| 14.6%| 14.9% 13.7%| 14.0%| 15.1%| 18.4%| 18.6% 17.0%| 17.3%| 15.6%| 14.7%| 15.8%  15.4%| 15.4%

YOY increase/decrease <RIAERHALIRAR> +74 +113 +152 +130 +470 +127 +163 +205 +153 +650 -52 -152 -196 -173 -575
YOY growth rate <BIEREMALLIBHE> | +39.7%| +55.9% | +65.6% +54.9%| +54.7%| +48.6% | +51.8%| +53.2%| +41.7%| +48.8%| -13.5%| -31.9%| -33.3%| -33.3%| -29.0%

Gross profit 5o L#aFIz 1,828 | 1,841 | 2,192 | 2,330 | 8,192 | 2,187 | 2,131 | 2,584 2,547 | 9,450 1,826 | 1,893 | 2,095 | 1,920 | 7,736
Percentage of sales <FLI@iE>| 87.5%| 854%| 85.1% 86.3%| 86.0%| 84.9%| 81.6%| 81.4% 83.0%| 82.7%| 84.4%| 853%| 84.2% 84.6%| 84.6%

YOY increase/decrease <HIEREIAALLISIAER> -152 +147 +453 +634 +1,084 +359 +289 +391 +216 +1,258 -361 -238 -488 -626 -1,714
YOY growth rate <BIEFEMLIGHE> | -7.7%| +8.7%| +26.1%| +37.4%| +15.3%| +19.7%| +15.7% | +17.9%| +9.3%| +15.4%| -16.5%| -11.2%  -18.9%| -24.6%| -18.1%

SG&A [ e 1] 1,779 | 2,065 | 2,194 | 1,942 | 7,981 | 2,153 | 2,239 | 2,162 | 2,091 | 8,647 | 2,039 | 1,837 | 1,876 | 1,734 | 7,487
Percentage of sales <FELmtE> 85.1% 95.7% 85.2% 72.0% 83.8% 83.5% 85.8% 68.1% 68.1% 75.6% 94.2% 82.8% 75.4% 76.4% 81.9%

YOY increase/decrease <RIERHALIRER> -69 +382 +488 +389 | +1,189 +374 +174 -32 +149 +665 -114 -402 -286 -356 | -1,159
YOY growth rate <HIEEMALLIEIHE > -3.8%| +22.7%) +28.6%| +25.0%| +17.5%| +21.0% +8.4% -1.5% +7.7% +8.3% -5.3%| -18.0% -13.3%| -17.1%| -13.4%

Personnel costs related expenses NG 974 904 951 869 3,700 998 992 970 984 3,944 1,095 1,079 1,083 1,040 4,298
Percentage of sales <FHLEBIE>|  46.6%| 41.9%| 36.9% 32.2%| 38.9%| 38.7%| 38.0%| 30.6% 32.1%| 34.5%| 50.6%| 48.6%| 43.5%  45.9%| 47.0%

YOY increase/decrease <HIEERIHBLEAEIRER > -137 -66 +4 +21 -177 +24 +87 +18 +114 +244 +97 +87 +113 +56 +353
YOY growth rate <BIEFEMLIGHE> | -12.3%| -6.8% +0.5%| +2.5%| -4.6%| +2.5%| +9.7% +1.9%| +13.1%| +6.6%| +9.7%| +8.8% +11.7%| +5.7%| +9.0%

Advertising and promotion expenses ILEERY - RS 404 760 878 718 2,762 781 851 826 736 3,196 546 396 431 334 1,709
Percentage of sales <FELmtE> 19.4% 35.3% 34.1% 26.6% 29.0% 30.3% 32.6% 26.1% 24.0% 28.0% 25.2% 17.9% 17.3% 14.7% 18.7%

YOY increase/decrease <BIERMIGHEE> | +175 +480 +547 +441 | +1,645 +376 +90 -51 +18 +434 -235 -454 -395 -402 | -1,487

YOY growth rate <BIEFESALISRER> | +76.7%| +171.7% | +165.4% | +159.5% | +147.3% | +93.0%| +11.9% -5.9%| +2.5%| +15.7%| -30.1%| -53.4% -47.8%| -54.6%| -46.5%

Land and office rental IfERE 148 141 124 122 537 127 131 128 129 517 126 121 117 116 482
Percentage of sales <55 LEE> 7.1% 6.6% 4.8% 4.5% 5.6% 4.9% 5.0% 4.1% 4.2% 4.5% 5.8% 5.5% 4.7% 5.2% 5.3%

YOY increase/decrease <HIEREIAALLISIAER > -42 -33 -51 -34 -161 -21 -10 +4 +7 -20 0 -10 -11 -12 -35

YOY growth rate <BIEFEMLIGRE> | -22.1%| -19.2% -29.1%| -21.9%| -23.1%| -14.6%| -7.2% +3.3%| +6.0%| -3.8%| -0.7%| -7.6%  -8.8%| -10.0%| -6.8%

Others Zoft 251 257 239 231 980 246 263 237 240 988 271 239 243 242 997
Percentage of sales <FELmtE> 12.0% 11.9% 9.3% 8.6% 10.3% 9.6% 10.1% 7.5% 7.8% 8.6% 12.5% 10.8% 9.8% 10.7% 10.9%

YOY increase/decrease <BAEEAALLARRAR> -66 +1 -13 -39 -116 -4 +5 -2 +9 +7 +24 -24 +6 +2 +9

YOY growth rate <FIERMLIEAE>|  -20.8% +0.7% -5.2%| -14.5%| -10.7% -1.8% +2.3% -1.1% +4.0% +0.8%| +10.0% -9.3% +2.8% +0.8% +0.9%

Operating income EEA 48 -223 -2 388 210 34 -108 421 456 803 -212 55 219 185 248
Percentage of sales <55 LEE> 2.3%| -10.4%| -0.1% 14.4% 2.2% 1.3%| -4.1%| 133% 14.9% 7.0%| -9.8% 2.5% 8.8% 8.2% 2.7%

YOY increase/decrease <HIEREIAALLISIHER > -82 -235 -34 +245 -105 -14 +115 +423 +67 +592 -246 +164 -201 -270 -554

YOY growth rate <BIAFEMLIGRE> | -62.7%|-2099.8% | -108.2% | +172.4%| -33.4%| -30.0%| -51.6% -16358.4%| +17.5%+281.2%| -720.4%| -151.5% -47.9%| -59.2%| -69.1%

Ordinary income BRA 32 -232 -9 378 167 22 -117 412 445 763 -210 46 208 188 233
Percentage of sales <7 LEER> 1.5%| -10.8%| -0.4%| 14.0% 1.8% 0.9%| -45%| 13.0%| 14.5% 6.7%| -9.7% 2.1% 8.4% 8.3% 2.6%

YOY increase/decrease <BAEEAALLARRAR> -101 -248 -42 +239 -152 -9 +115 +422 +67 +595 -233 +164 -203 -257 -529

YOY growth rate <BIEFEALISRER> | -76.0%|-1554.1% | -129.0% | +173.5% | -47.6%| -28.5%| -49.4% -4474.0%| +17.8%|+354.8%(-1017.7%| -139.5%  -49.4%| -57.8%| -69.4%

Net income before income taxes BSI AT AR 29 -295 -9 378 102 22 -120 412 397 712 -210 46 159 188 184
Percentage of sales <55 LEE> 1.4%| -13.7%| -0.4% 14.0% 1.1% 0.9%| -4.6%| 13.0%| 13.0% 6.2%| -9.7% 2.1% 6.4% 8.3% 2.0%

YOY increase/decrease <HIEREIAALLISIAER> -103 -309 -40 +242 -211 -6 +174 +422 +19 +610 -233 +167 -252 -209 -528

YOY growth rate <BIEFMLIGHE> | -77.8%|-2196.7% | -131.4% | +179.4%| -67.3%| -22.7%| -59.2% -4355.7%| +5.1%|+595.1%(-1017.7%| -138.5%  -61.2%| -52.7%| -74.1%

Current (quarterly) net income WHAFER 6 -186 -17 213 15 9 -76 240 205 378 -131 17 73 101 61
Percentage of sales <55 LEE> 03%| -8.6%| -0.7% 7.9% 0.2% 04%| -2.9% 7.6% 6.7% 3.3%| -6.1% 0.8% 3.0% 4.5% 0.7%

YOY increase/decrease <HIEREAALLISIAER > -64 -177 -26 +160 -107 +2 +110 +258 -7 +363 -140 +93 -166 -103 -317

YOY growth rate <RIEFMLLIGAE> | -90.8%| 1859.3% | -302.5% | +303.4%| -87.6%| +41.4%| -59.2% -1452.0%| -3.7%|+2376.5%|-1523.6%| -123.4% -69.3%| -50.5%| -83.7%




Income statement

RAMEHEE

(Unconsolidated base) [€5:10)]
Million yen BHEAR 201442881 (FY'14/2) 201542R81 (FY'15/2) 201652A481 (FY'16/2) 201742883 (FY'17/2) 2018%2R41 (FY'18/2)
Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 Pt
Sales FiE 3,097 | 2,823 | 3,517 | 3,611 (13,050 | 4,519 4,529 | 5,311 | 5,170 | 19,530 | 6,300 | 6,072 | 7,282 7,143 | 26,798 | 8,188 | 7,749 8,778 | 8,462 (33,178 | 9,815 8,961 | 9,981 | 9,301 |38,060
YOY increase/decrease <RIEFEMLIEAEE> | +933 +604 | +1,028 | +1,341 | +3,908 | +1,421 | +1,705 | +1,793 | +1,558 | +6,480 | +1,780 | +1,542 | +1,970 | +1,973 | +7,267 | +1,888 | +1,677 | +1,495 | +1,318 | +6,380 | +1,626 | +1,212 | +1,203 +839 | +4,881
YOY growth rate <BIERMALLIBAE> | +43.1%| +27.2% | +41.3% | +59.1%| +42.7%| +45.9%| +60.4%| +51.0%| +43.2%| +49.7%| +39.4%| +34.1%| +37.1%| +38.2%| +37.2%| +30.0%| +27.6%| +20.5%| +18.5%| +23.8%| +19.9% +15.6%| +13.7% +9.9%| +14.7%
Cost of sales 5 LR 382 421 402 387 1,593 411 433 489 518 1,852 529 508 578 512 2,128 561 586 587 556 2,292 567 516 541 553 2,178
Percentage of sales <FHLIBIE>|  123%| 14.9%| 11.4% 10.7%| 12.2% 9.1% 9.6% 9.2%| 10.0% 9.5% 8.4% 8.4% 7.9% 7.2% 7.9% 6.9% 7.6% 6.7% 6.6% 6.9% 5.8% 5.8% 5.4% 5.9% 5.7%
YOY increase/decrease <RIAERHALIRAR> +45 +94 +8 +38 +186 +28 +11 +87 +131 +259 +118 +75 +88 -6 +275 +31 +77 +9 +44 +163 +5 -69 -46 -3 -113
YOY growth rate <BIERMALLIBAE> | +13.4%| +29.0% +2.1%| +11.1%| +13.3% +7.5% +2.8%| +21.8%| +34.0%| +16.3%| +28.8%| +17.3%  +18.0% -1.2%| +14.9% +6.0%| +15.3% +1.7% +8.6% +7.7% +1.1%| -11.9% -7.9% -0.7% -5.0%
Gross profit 5o L#aFIz 2,715 | 2,402 | 3,115 | 3,224 | 11,457 | 4,108 4,096 | 4,821 | 4,651 |17,677 | 5,770 | 5563 | 6,704 6,630 | 24,669 | 7,627 | 7,163 8,190 | 7,905 | 30,886 | 9,247 | 8,445 | 9,440 | 8,748 | 35,882
Percentage of sales <FL@iE>| 87.7%| 85.1%| 88.6% 89.3%| 87.8%| 90.9%| 90.4%| 90.8%  90.0%| 90.5%| 91.6%| 91.6%| 92.1%| 92.8%| 92.1%| 93.1%| 92.4%| 93.3%  93.4%| 93.1%| 94.2%| 94.2%| 94.6%  94.1%| 94.3%
YOY increase/decrease <HIEREIAALLISIAER> +888 +509 | +1,020 | +1,303 +3,721| +1,393 | +1,693 | +1,706 | +1,427 +6,220 | +1,662 | +1,467 | +1,882 | +1,979 +6,991 | +1,856 | +1,599 | +1,486 | +1,274 +6,216 | +1,620 | +1,282 | +1,249 +843 +4,995
YOY growth rate <BIEFEMLIGHE> | +48.6%| +26.9%  +48.7%| +67.9%| +48.1%| +51.3%| +70.5% +54.8% | +44.3%| +54.3%| +40.5%| +35.8%  +39.0%| +42.6%| +39.6%| +32.2%| +28.7%  +22.2%| +19.2%| +25.2%| +21.2%| +17.9% | +15.3%| +10.7%| +16.2%
SG&A R — AR 2,633 2,174 2,343 2,591 9,742 3,213 3,219 3,422 3,015 | 12,871 3,968 4,442 4,641 4,454 | 17,507 5,419 5,070 5,762 5,514 | 21,766 6,662 5,961 6,362 6,069 | 25,055
Percentage of sales <FELmtE> 85.0% 77.0% 66.6% 71.8% 74.7% 71.1% 71.1% 64.4% 58.3% 65.9% 63.0% 73.2% 63.7% 62.4% 65.3% 66.2% 65.4% 65.6% 65.2% 65.6% 67.9% 66.5% 63.7% 65.2% 65.8%
YOY increase/decrease <RIERMIGHEE> | +594 +337 +467 +857 | +2,255 +579 | +1,045 | +1,079 +423 | +3,128 +755 | 41,222 | +1,218 | +1,438 | +4,636 | +1,450 +627 | +1,121 | +1,059 | +4,259 | +1,243 +891 +600 +554 | +3,289
YOY growth rate <BIERMALLIBAE> | +29.1%| +18.4% | +24.9% +49.4%| +30.1%| +22.0%| +48.1%| +46.1%| +16.3%| +32.1%)| +23.5%| +38.0% | +35.6% | +47.7%| +36.0%| +36.6%| +14.1%| +24.2%| +23.8%| +24.3%| +22.9% +17.6%| +10.4%| +10.1%| +15.1%
Personnel costs related expenses NG 1,213 1,218 1,223 1,284 4,939 1,389 1,508 1,575 1,599 6,072 1,768 1,979 1,941 2,234 7,923 2,395 2,391 2,423 2,529 9,740 2,680 2,532 2,506 2,828 | 10,547
Percentage of sales <FHLEBIE>|  39.2%| 43.1%| 34.8% 35.6%| 37.9%| 30.7%| 33.3%| 29.7% 30.9%| 31.1%| 28.1%| 32.6%| 26.7%  31.3%| 29.6%| 29.3%| 30.9%| 27.6% 29.9%| 29.4%| 27.3%| 28.3%| 25.1%  30.4%| 27.7%
YOY increase/decrease <HIEERIHBLEAEIRER > +118 +138 +140 +243 +641 +175 +289 +351 +315 +1,132 +379 +471 +366 +634 +1,851 +627 +411 +481 +295 +1,816 +284 +141 +83 +298 +807
YOY growth rate <BIAFEMLIGHE> | +10.8%| +12.9% | +13.0%| +23.4%| +14.9%| +14.5%| +23.8% +28.7%| +24.6%| +22.9%| +27.3%| +31.3%  +23.3%| +39.7%| +30.5%| +35.5%| +20.8% +24.8%| +13.2%| +22.9%| +11.9%| +5.9% +3.4%| +11.8%| +8.3%
Advertising and promotion expenses LEEEE - REDEE 1,014 601 736 872 | 3,225| 1,339 | 1,354 | 1,416 | 1,021 | 5,132 | 1,615| 1,955 | 2,187 | 1,731 | 7,489 | 2,290 | 1,991 | 2,692 | 2,287 | 9,262 2,968 | 2,639 | 3,071 | 2,424 | 11,104
Percentage of sales <FELmtE> 32.8% 21.3% 20.9% 24.2% 24.7% 29.6% 29.9% 26.7% 19.8% 26.3% 25.6% 32.2% 30.0% 24.2% 27.9% 28.0% 25.7% 30.7% 27.0% 27.9% 30.2% 29.5% 30.8% 26.1% 29.2%
YOY increase/decrease <RIEFEMLIGHEE> | +468 +205 +304 +537 | +1,516 +324 +752 +680 +149 | +1,906 +275 +601 +771 +709 | +2,356 +674 +36 +504 +556 | +1,773 +678 +647 +378 +136 | +1,841
YOY growth rate <HIEFEIAALLIES) +85.7%| +51.7% +70.6% | +160.8%| +88.7%| +32.0%| +125.0%| +92.3% | +17.2%| +59.1%| +20.6%| +44.4%| +54.4%| +69.4%| +45.9%| +41.8% +1.9%| +23.1%| +32.1%| +23.7%| +29.6%| +32.5% +14.1% +6.0%| +19.9%
Land and office rental IfERE 117 109 110 117 455 118 111 120 122 473 140 149 149 148 588 191 192 200 248 833 265 256 254 255 1,032
Percentage of sales <55 LEE> 3.8% 3.9% 3.1% 3.3% 3.5% 2.6% 2.5% 2.3% 2.4% 2.4% 2.2% 2.5% 2.1% 2.1% 2.2% 2.3% 2.5% 2.3% 2.9% 2.5% 2.7% 2.9% 2.6% 2.7% 2.7%
YOY increase/decrease <HIEEEIHBLEAEIRER > -8 -11 -6 [} -26 [} +1 +10 +4 +17 +22 +37 +28 +26 +115 +50 +42 +51 +100 +244 +73 +64 +54 +7 +199
YOY growth rate <RI FEHALLAS) -6.7%| -9.5%| -57%  +0.4%| -5.5%| +0.5%| +1.6%| +9.4% +4.0%| +3.8%| +19.2%| +33.9%| +23.5%  +21.5%| +24.4%| +36.1%| +28.4%| +34.3% +67.4%| +41.6%| +38.4%| +33.6%| +27.0%  +2.9%| +24.0%
Others Zoft 287 244 271 317 1,121 366 245 309 271 1,193 444 357 362 340 1,505 541 494 446 448 1,930 748 532 529 560 2,370
Percentage of sales <FELmtE> 9.3% 8.6% 7.7% 8.8% 8.6% 8.1% 5.4% 5.8% 5.3% 6.1% 7.1% 5.9% 5.0% 4.8% 5.6% 6.6% 6.4% 5.1% 5.3% 5.8% 7.6% 5.9% 5.3% 6.0% 6.2%
YOY increase/decrease <RIERMALIRAR> +16 +4 +28 +75 +124 +78 +1 +38 -46 +71 +78 +112 +53 +68 +312 +97 +136 +83 +108 +425 +206 +37 +83 +112 +440
YOY growth rate <HIEEIAALLIEIHE > +5.9% +2.0%| +11.5%| +30.9%| +12.5%| +27.3% +0.5%| +14.0%| -14.6% +6.4%| +21.3%| +45.8%| +17.1% | +25.3%| +26.2%)| +21.8%| +38.3%| +22.9%| +31.7%| +28.2%| +38.2% +7.6%| +18.8%| +25.0%| +22.8%
Operating income BRI 81 228 772 632 | 1,714 895 876 | 1,399 | 1,635 | 4,806 1,802 | 1,121 | 2,062 | 2,176 | 7,162 | 2,208 2,093 | 2,427 2,390 | 9,119 | 2,585 | 2,484 3,077 | 2,679 | 10,826
Percentage of sales <55 LEE> 2.6% 8.1%| 22.0%| 17.5%| 13.1%| 19.8%  19.4% 26.3%| 31.6%| 24.6%| 28.6% 18.5%  28.3%| 30.5%| 26.7%| 27.0%| 27.0% 27.7%| 28.3%| 27.5%| 26.3%| 27.7% 30.8%| 28.8%| 28.4%
YOY increase/decrease <HIEREIAALLISIHER > +294 +172 +553 +446 +1,466 +813 +648 +626 | +1,003 +3,092 +906 +244 +663 +540 +2,355 +405 +971 +365 +214 +1,957 +377 +391 +649 +288 +1,706
YOY growth rate <RIAEFEMLISRE> | -138.5%| +308.7% | +252.2% | +239.9% | +590.0% | +993.4%| +284.6% | +81.1% | +158.7%|+180.3% | +101.3%| +27.9% | +47.4%| +33.1%| +49.0%| +22.5%| +86.7%  +17.7%| +9.9%| +27.3%| +17.1%| +18.7% | +26.7%| +12.1%| +18.7%
Ordinary income FEr 72 221 775 633 | 1,702 894 878 | 1,406 | 1,637 | 4,817 | 1,801 | 1,125| 2,065| 2,177 | 7,170 | 2,208 | 2,095 | 2,442 | 2,394 | 9,141 | 2,588 | 2,486 | 3,093 | 2,679 | 10,847
Percentage of sales <FELmtE> 2.3% 7.8% 22.0% 17.5% 13.0% 19.8% 19.4% 26.5% 31.7% 24.7% 28.6% 18.5% 28.4% 30.5% 26.8% 27.0% 27.0% 27.8% 28.3% 27.6% 26.4% 27.7% 31.0% 28.8% 28.5%
YOY increase/decrease <RIERMLIGHEE> | +282 +174 +566 +445 | +1,469 +822 +656 +631 | +1,003 | +3,114 +906 +247 +658 +540 [ +2,353 +407 +969 +377 +217 | 41,971 +379 +390 +650 +284 | +1,705
YOY growth rate <BIERMALLIBAE> | -134.4% | +375.7% | +270.9% | +237.1%|+629.6% | +1136.2% | +296.4% | +81.5% | +158.3%|+182.9% | +101.3%| +28.2% | +46.8% | +33.0%| +48.8%| +22.6%| +86.1%| +18.3%| +10.0%| +27.5%| +17.2%  +18.6%| +26.6%| +11.9%| +18.7%
Net income before income taxes BISI AL AR 72 221 775 615 | 1,684 893 878 | 1,406 | 1,637 | 4,816 1,801 1,125 | 2,065 | 2,177 | 7,170 | 2,208 | 2,095 2,441 | 2,394 | 9,140 | 2,588 2,489 | 3,114 2,689 | 10,882
Percentage of sales <55 LEE> 2.3% 7.8%| 22.0% 17.0%| 12.9%| 19.8%| 19.4%| 26.5% 31.7%| 24.7%| 28.6%| 18.5%| 28.4%  30.5%| 26.8%| 27.0%| 27.0%| 27.8%| 28.3%| 27.6%| 26.4%| 27.8%| 31.2%| 28.9%| 28.6%
YOY increase/decrease <HIEREIAALLISIAER> +282 +175 +615 +427 +1,500 +821 +656 +631 | +1,021 +3,131 +907 +247 +658 +540 +2,354 +407 +969 +376 +217 +1,970 +379 +393 +672 +295 +1,741
YOY growth rate <RIAEFMLISRE> | -134.4%| +376.3% | +384.6% | +227.2% | +813.8% | +1134.8%| +296.4% | +81.5% | +166.1%|+185.9% | +101.6%| +28.2%  +46.8% | +33.0%| +48.9%| +22.6%| +86.1% +18.2%| +10.0%| +27.5%| +17.2%| +18.8%  +27.6%| +12.3%| +19.1%
Current (quarterly) net income AR 11 102 418 407 940 478 475 834 | 1,068 | 2,856 | 1,025 799 | 1,299 | 1,550 | 4,675 | 1,456 | 1,355 | 1,589 | 1,765 | 6,167 | 1,810 | 1,691 | 2,192 | 1,885 | 7,580
Percentage of sales <55 LEE> 0.4% 3.6%| 11.9% 11.3% 7.2%| 10.6% 10.5%| 15.7%| 20.7%| 14.6%| 16.3%  13.2% | 17.8%| 21.7%| 17.4%| 17.8%| 17.5% 18.1%| 20.9%| 18.6%| 18.4%| 18.9% 22.0%| 20.3%| 19.9%
YOY increase/decrease <HIEERIHBLEAEIRER > +143 +85 +344 +306 +878 +466 +372 +416 +660 +1,915 +546 +324 +465 +482 +1,818 +431 +555 +290 +215 +1,492 +353 +336 +602 +119 +1,412
YOY growth rate <RIEFEMLISRE> | -109.1%| +477.4% | +466.1% | +301.6% | +1424.8% | +3892.6% | +362.2% | +99.6% | +162.0% [+203.7% | +114.2%| +68.3% | +55.7% | +45.1%| +63.7%| +42.1%| +69.5% +22.3%| +13.9%| +31.9%| +24.3%| +24.8%  +37.9%| +6.8%| +22.9%




Income statement

RAMEHEE

(Unconsolidated base) (GEER)
Million yen o] 20194284 (FY'19/2) 20204284 (FY'20/2) 202142858 (FY'21/2) 202242858 (FY'22/2) 202342858 (FY'23/2)
Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 B

Sales FiE 10,810 | 9,882 | 11,072 | 10,401 | 42,167 | 12,011 | 10,813 | 11,925 | 11,664 | 46,415 | 9,168 | 6,906 | 8,459 | 7,960 (32,494 | 9,226 | 8,387 | 10,448 | 11,451 | 39,515 | 12,342 | 11,476 | 12,899 | 12,637 | 49,355
YOY increase/decrease <HIFRAALIBIHEE> +995 +920 | +1,091 +1,099 +4,106 | +1,200 +930 +853 | +1,263 +4,248 -2,842 -3,907 -3,466 -3,703 -13,920 +58 | +1,481 +1,989 | +3,491 +7,020 | +3,115 | +3,088 | +2,450 | +1,185 +9,840
YOY growth rate <BIEEMALLIEAE>| +10.1%| +10.3% | +10.9%  +11.8%| +10.8%| +11.1% +9.4% +7.7%| +12.1%| +10.1%| -23.7% -36.1%| -29.1%| -31.8%| -30.0% +0.6%| +21.5%| +23.5% +43.9%| +21.6%)| +33.8%| +36.8%| +23.4%| +10.4%| +24.9%

Cost of sales 5 LR 657 635 683 721 | 2,699 746 737 759 793 | 3,036 801 756 835 909 | 3,303 1,060 | 1,092 | 1,176 | 1,216 | 4,545 1,341 1,252 | 1,331 1,348 | 5,273
Percentage of sales <FLmttE> 6.1% 6.4% 6.2% 6.9% 6.4% 6.2% 6.8% 6.4% 6.8% 6.5% 8.7% 11.0% 9.9% 11.4% 10.2% 11.5% 13.0% 11.3% 10.6% 11.5% 10.9% 10.9% 10.3% 10.7% 10.7%

YOY increase/decrease <HIERAALIBIHEE> +90 +119 +142 +168 +521 +88 +101 +75 +71 +337 +55 +19 +76 +115 +267 +258 +335 +341 +307 +1,241 +281 +159 +155 +131 +728
YOY growth rate <BIEEMALLIBAE>| +16.0%| +23.2% | +26.3% | +30.4%| +23.9%| +13.5%| +15.9%| +11.0% +9.9%| +12.5% +7.4% +2.7%| +10.0%| +14.6% +8.8%| +32.2%| +44.3%| +40.8%| +33.8%| +37.6%| +26.5% +14.6% | +13.2%| +10.8%| +16.0%

Gross profit 5o L#aFIz 10,152 | 9,246 | 10,388 | 9,679 | 39,467 | 11,264 | 10,076 | 11,166 | 10,870 | 43,378 | 8,366 | 6,149 | 7,623 | 7,051 29,191 8,166 | 7,295 | 9,272 | 10,235 | 34,969 | 11,001 | 10,224 | 11,567 | 11,288 | 44,082
Percentage of sales <FLmttE> 93.9% 93.6% 93.8% 93.1% 93.6% 93.8% 93.2% 93.6% 93.2% 93.5% 91.3% 89.0% 90.1% 88.6% 89.8% 88.5% 87.0% 88.7% 89.4% 88.5% 89.1% 89.1% 89.7% 89.3% 89.3%

YOY increase/decrease <HIEREIAALLISIAER> +904 +801 +948 +931 +3,585 | +1,112 +829 +777 | +1,191 +3,911 -2,898 -3,927 -3,542 -3,819 | -14,187 -200 | +1,146 | +1,648 | +3,183 +5,778 | +2,834 | +2,928 | +2,295| +1,053 +9,112
YOY growth rate <AIEFRAALIBEE> +9.8% +9.5%| +10.0%| +10.6%| +10.0%| +11.0% +9.0% +7.5% | +12.3% +9.9%| -25.7%| -39.0%| -31.7%| -35.1%| -32.7% -2.4%| +18.6% | +21.6%| +45.2%| +19.8%| +34.7%| +40.1%  +24.8%| +10.3%| +26.1%

SG&A [ e 1] 6,962 | 6,218 | 6,728 | 6,730 | 26,639 | 7,507 | 6,602 | 7,222 | 7,689 | 29,022 | 5,563 | 5,210 | 5,393 | 5,658 | 21,827 | 6,294 | 6,094 | 8,438 | 8,471 29,298 | 7,827 | 7,582 | 7,842 | 9,223 | 32,475
Percentage of sales <FELmtE> 64.4% 62.9% 60.8% 64.7% 63.2% 62.5% 61.1% 60.6% 65.9% 62.5% 60.7% 75.5% 63.8% 71.1% 67.2% 68.2% 72.7% 80.8% 74.0% 74.1% 63.4% 66.1% 60.8% 73.0% 65.8%

YOY increase/decrease <HIEFRAALIBIHEE> +299 +257 +365 +660 +1,583 +545 +384 +493 +959 +2,383 -1,944 -1,391 -1,828 -2,030 -7,195 +730 +883 | +3,044 | +2,812 +7,471 +1,533 | +1,488 -596 +751 +3,176
YOY growth rate <HIEEMALLIEIHE > +4.5% +4.3% +5.7% | +10.9% +6.3% +7.8% +6.2% +7.3%| +14.3% +8.9%| -25.9%| -21.1%| -25.3%| -26.4%| -24.8%| +13.1%  +17.0% | +56.5%| +49.7%| +34.2%| +24.4%| +24.4% -7.1% +8.9%| +10.8%

Personnel costs related expenses PNGE - 2,825 2,759 2,785 3,081 | 11,452 3,143 3,009 3,015 3,498 | 12,667 3,111 3,271 3,212 3,260 | 12,856 3,405 3,323 3,654 3,676 | 14,059 3,955 3,937 3,942 4,717 | 16,552
Percentage of sales <FLmttE> 26.1% 27.9% 25.2% 29.6% 27.2% 26.2% 27.8% 25.3% 30.0% 27.3% 33.9% 47.4% 38.0% 41.0% 39.6% 36.9% 39.6% 35.0% 32.1% 35.6% 32.0% 34.3% 30.6% 37.3% 33.5%

YOY increase/decrease <HIEREAALLISIAER > +145 +227 +278 +253 +904 +318 +249 +230 +416 +1,215 -31 +261 +196 -237 +188 +293 +51 +442 +415 +1,203 +549 +614 +287 | +1,041 +2,492
YOY growth rate <AIEFRMALIBEE> +5.4% +9.0% | +11.1% +9.0% +8.6%| +11.3% +9.1% +8.3%| +13.5%| +10.6% -1.0% +8.7% +6.5% -6.8% +1.5% +9.4% +1.6%| +13.8% +12.7% +9.4%| +16.2%| +18.5% +7.9%| +28.3%| +17.7%

Advertising and promotion expenses LESEE - BSREE 3,094 | 2,600 | 3,035 2,796 | 11,526 | 3,213 | 2,626 | 3,097 | 2,918 | 11,855 | 1,421 956 | 1,164 | 1,438 | 4,981 | 1,871| 1,810 | 3,804 | 3,733 | 11,218 | 2,669 | 2,521 | 2,683 | 3,304 | 11,177
Percentage of sales <FELmtE> 28.6% 26.3% 27.4% 26.9% 27.3% 26.8% 24.3% 26.0% 25.0% 25.5% 15.5% 13.8% 13.8% 18.1% 15.3% 20.3% 21.6% 36.4% 32.6% 28.4% 21.6% 22.0% 20.8% 26.1% 22.6%

YOY increase/decrease <HIFRAALIBIHEE> +125 -39 -35 +371 +422 +119 +26 +61 +122 +328 -1,791 -1,670 -1,932 -1,479 -6,874 +449 +854 | +2,639 | +2,294 +6,237 +797 +710 -1,121 -428 -41

YOY growth rate <HIEEMALLIEIHE > +4.2% -1.5% -1.2%| +15.3% +3.8% +3.9% +1.0% +2.0% +4.4% +2.9%| -55.8%| -63.6%| -62.4%| -50.7%| -58.0%| +31.6% +89.3%| +226.7% | +159.5%|+125.2%| +42.6%| +39.3% -29.5%| -11.5% -0.4%

Land and office rental IfERE 271 264 261 262 1,059 265 264 264 280 1,075 292 290 288 288 1,159 286 286 285 277 1,137 255 254 256 264 1,030
Percentage of sales <FLmttE> 2.5% 2.7% 2.4% 2.5% 2.5% 2.2% 2.4% 2.2% 2.4% 2.3% 3.2% 4.2% 3.4% 3.6% 3.6% 3.1% 3.4% 2.7% 2.4% 2.9% 2.1% 2.2% 2.0% 2.1% 2.1%

YOY increase/decrease <HIEEEIHBLEAEIRER > +5 +7 +6 +7 +26 -5 - +3 +17 +15 +26 +25 +24 +8 +84 -5 -3 -3 -10 -22 -31 -32 -28 -13 -106

YOY growth rate <AIEFRAALIBIEE> +2.2% +2.9% +2.5% +2.8% +2.6% -2.1% +0.2% +1.3% +6.7% +1.5% +9.9% +9.7% +9.2% +2.9% +7.8% -1.7% -1.3% -1.2% -3.6% -1.9%| -10.9%| -11.2%| -10.2% -4.9% -9.3%

Others Zoft 771 594 645 589 2,601 884 702 844 992 3,424 737 693 728 671 2,830 729 674 693 784 2,882 947 869 960 937 3,714
Percentage of sales <FELmtE> 7.1% 6.0% 5.8% 5.7% 6.2% 7.4% 6.5% 7.1% 8.5% 7.4% 8.0% 10.0% 8.6% 8.4% 8.7% 7.9% 8.0% 6.6% 6.9% 7.3% 7.7% 7.6% 7.4% 7.4% 7.5%

YOY increase/decrease <HIFRAALIBIHEE> +23 +62 +115 +28 +230 +113 +107 +198 +403 +822 -146 -9 -116 -321 -593 -8 -18 -34 +113 +52 +217 +194 +266 +152 +831

YOY growth rate <HIEEIAALLIEIHE > +3.1%| +11.8%| +21.8% +5.1% +9.7%| +14.7%| +18.0%| +30.8%| +68.4%| +31.6%| -16.6% -1.3%| -13.8%| -32.4%| -17.3% -1.1% -2.7% -4.7%| +16.9% +1.9%| +29.8%| +28.9%| +38.4%| +19.5%| +28.8%

Operating income BRI 3,190 | 3,028 3,660 | 2,949 | 12,828 | 3,757 | 3,473 | 3,944 | 3,181 | 14,356 | 2,803 938 | 2,230 | 1,392 | 7,363 1,872 | 1,201 833 | 1,763 | 5,671 3,174 | 2,642 | 3,725 | 2,065 | 11,606
Percentage of sales <FLmttE> 29.5% 30.6% 33.1% 28.4% 30.4% 31.3% 32.1% 33.1% 27.3% 30.9% 30.6% 13.6% 26.4% 17.5% 22.7% 20.3% 14.3% 8.0% 15.4% 14.4% 25.7% 23.0% 28.9% 16.3% 23.5%

YOY increase/decrease <HIEREIAALLISIHER > +605 +543 +583 +270 +2,001 +566 +445 +283 +231 +1,528 -954 -2,535 -1,714 -1,788 -6,992 -930 +262 -1,396 +371 -1,692 | +1,301 | +1,440 | +2,891 +302 +5,935

YOY growth rate <AIFRMLSHTE> | +23.4% | +21.9%| +19.0%| +10.1%| +18.5%| +17.8%| +14.7% +7.8% +7.9%| +11.9%| -25.4%| -73.0%| -43.5%| -56.2%| -48.7%| -33.2% | +28.0%| -62.6% | +26.7%| -23.0%| +69.5% +119.9% +346.7%| +17.1%|+104.7%

Ordinary income FEr 3,194 | 3,028 | 3,682 | 2,954 | 12,859 | 3,774 | 3,481 | 3,951 | 3,185 | 14,393 | 2,811 937 | 2,148 | 1,334 | 7,231 | 1,834 | 1,154 778 | 1,679 | 5,446 | 3,108 | 2,168 | 3,728 | 1,546 | 10,552
Percentage of sales <FELmtE> 29.5% 30.6% 33.3% 28.4% 30.5% 31.4% 32.2% 33.1% 27.3% 31.0% 30.7% 13.6% 25.4% 16.8% 22.3% 19.9% 13.8% 7.4% 14.7% 13.8% 25.2% 18.9% 28.9% 12.2% 21.4%

YOY increase/decrease <HIFRAALIBIHEE> +605 +541 +588 +274 +2,011 +580 +453 +269 +231 +1,534 -963 -2,543 -1,803 -1,851 -7,162 -977 +217 -1,370 +345 -1,785 | +1,274 | +1,014 | +2,950 -133 +5,105

YOY growth rate <BIEREMALLIBHE> | +23.4%| +21.8%| +19.0% | +10.3%| +18.5%| +18.2%| +15.0% +7.3% +7.8%| +11.9%| -25.5%| -73.1%| -45.6%| -58.1%| -49.8%| -34.8%| +23.2%| -63.8% +25.9%| -24.7%| +69.5% +87.9% | +379.1% -7.9%| +93.8%

Net income before income taxes BISI AL AR 3,200 | 3,041 3,630 | 2,956 (12,828 | 3,782 3,350 | 3,954 | 3,194 | 14,281 2,817 | 1,126 | -3,674 631 900 1,837 | 1,342 789 | 1,151 | 5,121 2,946 | 2,193 | 3,728 | 1,512 | 10,380
Percentage of sales <FLmttE> 29.6% 30.8% 32.8% 28.4% 30.4% 31.5% 31.0% 33.2% 27.4% 30.8% 30.7% 16.3%| -43.4% 7.9% 2.8% 19.9% 16.0% 7.6% 10.1% 13.0% 23.9% 19.1% 28.9% 12.0% 21.0%

YOY increase/decrease <HIEREIAALLISIAER> +611 +552 +515 +266 +1,946 +582 +308 +323 +238 +1,453 -965 -2,224 -7,628 -2,562 | -13,381 -979 +216 | +4,464 +519 +4,220 | +1,108 +850 | +2,938 +361 +5,259

YOY growth rate <AIFRMLSHE> [ +23.6% | +22.2%| +16.6% +9.9%| +17.9%| +18.2%| +10.2% +8.9% +8.0%| +11.3%| -25.5%| -66.4% -192.9%| -80.2%| -93.7%| -34.8% | +19.2%| -121.5%| +82.2%(+468.7%| +60.3%  +63.3% +372.3%| +31.4%|+102.7%

Current (quarterly) net income ELiiE -3 2,192 | 2,094 | 2,494 | 2,331 9,112 | 2,599 2,328 | 2,713 | 2,370 | 10,012 1,930 829 | -2,578 438 620 1,253 986 533 836 | 3,610 | 2,023 1,511 | 2,572 | 1,165 | 7,272
Percentage of sales <FLdttE> 20.3% 21.2% 22.5% 22.4% 21.6% 21.6% 21.5% 22.8% 20.3% 21.6% 21.1% 12.0%| -30.5% 5.5% 1.9% 13.6% 11.8% 5.1% 7.3% 9.1% 16.4% 13.2% 19.9% 9.2% 14.7%

YOY increase/decrease <HIEREAALLISIAER > +382 +402 +301 +445 +1,532 +406 +234 +219 +39 +900 -669 -1,498 -5,291 -1,932 -9,392 -676 +156 | +3,112 +398 +2,990 +770 +525 | +2,038 +328 +3,661

YOY growth rate <AUFRMLSHE> | +21.1% | +23.8%| +13.8%| +23.6%| +20.2%| +18.6%| +11.2% +8.8% +1.7% +9.9%| -25.8%| -64.4%| -195.0%| -81.5%| -93.8%| -35.1% +18.9% | -120.7%| +90.8%|+482.1%| +61.4%| +53.2%  +381.8% | +39.2%|+101.4%




Balance sheet

EHERRR

(Unconsolidated base) (3EE#RE)
Million yen Bhfl
Assets HEDEP
2010828 (FY'10/2) 20114288 (FY'11/2) 20124288 (FY'12/2) 20138288 (FY'13/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current assets REHEE
Cash and deposits ReERUHRES 2,746 2,571 2,490 2,692 2,524 2,233 1,757 1,668 2,594 2,100 2,009 2,158 1,788 1,792 1,814 1,981
Notes and accounts receivable - trade EMFRERUTESE 1,530 1,416 1,471 1,426 1,298 1,450 1,700 1,999 1,282 1,480 1,830 2,094 1,084 945 1,049 1,080
Supplies BPES 20 19 27 25 16 17 27 20 20 22 21 33 39 73 63 63
Prepaid expenses LB 366 306 278 269 234 308 328 292 231 225 257 203 215 213 249 170
Other Zoft 258 253 226 202 146 248 250 315 106 199 97 142 245 220 139 109
Allowance for doubtful accounts BE5INE A 202 A 210 A 160 A 58 A 63 A 64 A 70 A 80 A 84 A 105 A 113 A 109 A 96 A 97 A 97 A 88
Total current assets 4,719 4,355 4,334 4,557 4,157 4,193 3,994 4,215 4,151 3,922 4,103 4,522 3,276 3,147 3,220 3,316
Non-current assets EEAE
Property, plant and equipment BEEERE 504 477 451 418 405 372 351 330 321 319 304 283 319 323 327 306
Intangible assets I EIE &R
Software VI hOIT7 666 789 829 828 873 966 1,020 1,064 1,052 1,215 1,266 1,358 1,356 1,507 1,673 1,651
Other zoft 357 273 252 246 255 199 176 167 263 189 189 167 289 219 16 2
Total intangible assets BT EESET 1,023 1,063 1,081 1,074 1,128 1,165 1,197 1,231 1,316 1,405 1,455 1,526 1,646 1,726 1,690 1,654
Investments and other assets wETOMOEE
Investment securities ieEnliEEss - - - - - - - - - - - - - - - -
Other Zoft 770 744 693 707 654 634 537 522 495 491 494 504 510 458 440 478
Allowance for doubtful accounts aEEINE A 55 A 61 A 48 A 58 A 39 A 55 A 55 A 53 A 14 A 16 A9 A 27 A8 A9 A8 A8
Total investments and other assets BEZOMOEES 714 682 645 649 615 578 482 469 480 474 485 476 502 448 432 470
Total non-current assets 2,243 2,223 2,178 2,142 2,149 2,116 2,031 2,032 2,119 2,200 2,245 2,286 2,468 2,498 2,449 2,431
Deferred assets LR
R&D expense [EE - - - - - - - - 251 196 177 158 139 120 101 82
Total deferred assets AR - - - - - - - - 251 196 177 158 139 120 101 82
Total assets aEast 6,962 6,579 6,512 6,700 6,307 6,309 6,025 6,247 6,522 6,320 6,526 6,968 5,884 5,766 5,771 5,830




Balance sheet

EHERRR

(Unconsolidated base) (3EE#RE)
Million yen Bhfl
Liabilities/Net assets aE/MEEDE
2010828 (FY'10/2) 20114288 (FY'11/2) 20124288 (FY'12/2) 20138288 (FY'13/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current liabilities mE AR
Accounts payable - trade BaE 40 67 102 140 109 147 161 161 152 185 224 199 60 98 123 121
Short-term borrowings FEHAEAE - - - - - - - - 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
Current portion of long-term borrowings IERRFTFEDORIEAR 498 490 490 507 498 548 548 548 548 548 548 523 523 498 500 446
Accounts payable - other ES7N 194 225 321 408 338 521 537 520 507 494 491 496 371 370 362 314
Income taxes payable FINEARE - - - 14 - - - 28 7 15 104 339 6 15 9 72
Unearned revenue ATSZUREE 749 648 621 659 574 564 485 584 111 93 82 72 89 66 66 64
Provision for refund BRI - - - - - - - - - - - 50 67 41 39 40
Provision for bonuses H5514% 141 - - - - - - - - - - - - - - -
Other Zoft 212 106 100 108 188 138 99 107 154 118 145 189 168 141 195 193
Total current liabilities 1,836 1,538 1,637 1,839 1,716 1,933 1,843 1,952 2,483 2,457 2,597 2,872 2,288 2,232 2,297 2,254
Non-current liabilities EEaR
Long-term borrowings RBfEAR 1,776 1,702 1,527 1,444 1,269 1,244 1,070 970 795 696 521 446 272 197 20 -
Provision for share-based remuneration HBI5IuE - - - - - - - - - - - - 4 11 14 -
Provision for share-based remuneration for directors BEHBAE LR - - - - - - - - - - - - - - - -
Asset retirement obligations BEREER - - - - - - - - - - - 36 39 40 73 87
Other Zoft 1 0 0 16 4 1 0 0 0 0 0 0 0 0 7 28
Total non-current liabilities BEEf#East 1,777 1,702 1,528 1,460 1,274 1,246 1,070 971 796 696 522 484 317 250 116 116
Total liabilities fafEas 3,614 3,241 3,165 3,300 2,991 3,180 2,913 2,923 3,280 3,153 3,119 3,356 2,605 2,482 2,413 2,370
Shareholders' equity HEER
Share capital BExE 1,080 1,080 1,080 1,080 1,081 1,081 1,081 1,081 1,081 1,081 1,081 1,081 1,081 1,081 1,081 1,081
Capital surplus BERRIRE 1,131 1,131 1,131 1,131 1,131 1,131 1,131 1,131 1,131 1,131 1,131 1,131 1,131 1,131 1,131 1,131
Retained earnings FIRRIRE 1,507 1,498 1,506 1,559 1,474 1,288 1,270 1,483 1,401 1,325 1,565 1,771 1,548 1,566 1,640 1,741
Treasury shares BHE#R A 372 A 372 A 372 A 372 A 372 A 372 A 372 A 372 A 372 A 372 A 372 A 372 A 482 A 495 A 495 A 495
Total shareholders' equity HEHFEE 3,347 3,338 3,347 3,399 3,315 3,129 3,111 3,324 3,242 3,166 3,406 3,611 3,279 3,283 3,357 3,459
Valuation and translation adjustments FHEREEES
Valuation difference on available-for-sale securities Tt =S - - - - - - - - - - - - - - - -
Total valuation and translation ments it - - - - - - - - - - - - - - - -
Share acquisition rights FHRTRHE - - - - - - - - - - - - - - - -
Total net assets MEEST 3,347 3,338 3,347 3,399 3,315 3,129 3,111 3,324 3,242 3,166 3,406 3,611 3,279 3,283 3,357 3,459
Total liabilities and net assets a5/ mEEast 6,962| 6,579 6,512 6,700 6,307 6,309 6,025 6,247 6,522 6,320 6,526 6,968 5,884 5766 5771 5,830




Balance sheet

EHERRR

(Unconsolidated base) (3EE#RE)
Million yen Bhfl
Assets HEDEP
20144288 (FY'13/2) 20158288 (FY'15/2) 2016528 (FY'16/2) 201742858 (FY'17/2) 20185281 (FY'18/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current assets REHEE
Cash and deposits ReERUHRES 2,464 2,134 2,486 2,969 3,159 3,613 3,977 4,641 5,343 5,458 5,413 7,219 7,364 9,359 9,488 11,317 11,559 13,179 11,607 14,440
Notes and accounts receivable - trade EMFRERUTESE 1,190 1,294 1,628 1,736 1,977 2,261 2,712 3,132 3,110 2,921 3,695 4,204 3,556 3,544 4,108 4,439 3,951 3,714 4,278 4,385
Supplies BPES 35 31 30 31 14 24 16 13 9 22 15 12 10 6 5 4 6 4 4 4
Prepaid expenses LB 189 178 235 215 209 243 251 221 240 264 287 290 345 319 324 301 338 312 355 305
Other Zoft 220 133 151 219 251 282 305 382 379 405 374 427 316 353 267 416 323 358 266 493
Allowance for doubtful accounts BE5INE A 101 A 103 A 104 A 100 A 108 A 114 A 133 A 127 A 134 A 129 A 140 A 142 A 142 A 132 A 122 A 117 A 110 A 109 A 116 A 126
Total current assets 3,999 3,670 4,429 5,074 5,504 6,311 7,129 8,264 8,947 8,943 9,646 12,012 11,450 13,450 14,070 16,362| 16,067 17,460 16,396 19,502
Non-current assets EEAE
Property, plant and equipment BEEERE 334 364 360 342 389 399 427 400 505 570 575 553 977 936 913 1,051 1,781 1,796 1,745 1,687
Intangible assets I EIE &R
Software VI hOIT7 1,582 1,481 1,556 1,617 1,602 1,693 1,765 1,783 1,745 1,737 1,994 2,038 2,040 2,158 2,035 2,254 2,129 3,187 3,204 3,662
Other zoft 82 242 202 158 183 148 76 50 100 291 38 48 115 153 451 428 819 83 283 28
Total intangible assets BT EESET 1,665 1,724 1,758 1,776 1,785 1,841 1,842 1,834 1,845 2,029 2,032 2,087 2,156 2,311 2,487 2,682 2,948 3,270 3,487 3,690
Investments and other assets wETOMOEE
Investment securities EBIMmE s - - - - - - - - - - - - - - - - - 30 1,896 1,908
Other Zoft 398 422 439 519 447 472 464 530 571 570 563 684 700 687 980 1,057 1,099 1,082 1,099 1,201
Allowance for doubtful accounts aEEINE A6 A7 A7 A8 A8 A8 A8 A8 A 13 A 13 A 14 A1l A 15 A 13 A 13 A 14 A 15 A 14 A 13 A 14
Total investments and other assets BEZOMOEES 391 415 432 510 438 464 455 522 558 556 549 672 685 674 966 1,043 1,083 1,099 2,981 3,095
Total non-current assets 2,391 2,504 2,551 2,629 2,613 2,705 2,725 2,757 2,909 3,156 3,157 3,313 3,818 3,921 4,367 4,777 5,814 6,166 8,215 8,473
Deferred assets LR
R&D expense FIRE 63 44 25 6 - - - - - - - - - - - - - - - -
Total deferred assets AR 63 44 25 6 - - - - - - - - - - - - - - - -
Total assets AEA 6,454 6,218 7,005 7,710 8,118 9,017 9,854 11,021| 11,857 12,099 12,803| 15,326| 15,268 17,372 18,438 21,139| 21,882 23,627 24,611 27,976




Balance sheet

EHERRR

(Unconsolidated base) (3EE#RE)
Million yen Bhfl
Liabilities/Net assets aE/MEEDE
20144288 (FY'13/2) 20158288 (FY'15/2) 20165828 (FY'16/2) 20174288 (FY'17/2) 2018528 (FY'18/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current liabilities mE AR
Accounts payable - trade BaE 119 138 136 132 142 151 183 191 199 190 219 193 220 199 197 198 179 133 155 168
Short-term borrowings FEHAEAE 1,000 1,000 1,000 800 700 600 600 - 1,000 - - - - - - - - - - -
Current portion of long-term borrowings 1FNREFEDRBEASR 272 205 30 - - - - - - - - - - - - - - - - -
Accounts payable - other ES7N 989 590 774 944 1,401 1,446 1,224 1,049 1,551 1,495 1,497 1,392 1,684 1,478 2,027 2,036 2,521 2,086 2,260 2,502
Income taxes payable FINEABE 85 204 528 815 453 896 1,103 1,780 764 1,119 889 1,592 662 1,496 986 1,792 784 1,690 1,036 2,151
Unearned revenue ATSZUREE 97 99 96 93 130 117 111 126 172 149 133 153 247 232 208 264 318 286 236 279
Provision for refund WEF|HE 84 43 36 29 65 37 25 26 82 77 90 96 81 63 56 50 119 53 40 42
Provision for bonuses H5514% - - - - - - - - - - - - 81 168 86 170 92 188 93 186
Other Zoft 259 234 237 358 442 503 777 950 669 768 808 1,123 952 802 1,145 1,011 1,269 834 1,276 1,002
Total current liabilities 2,907 2,516 2,841 3,174 3,336 3,751 4,026 4,124 4,441 3,800 3,639 4,552 3,931 4,442 4,707 5,524 5,284 5,274 5,099 6,333
Non-current liabilities EEaR
Long-term borrowings REAEAR - - - - - - - - - - - - - - - - - - - -
Provision for share-based remuneration HBI5IuE - - - - 55 61 67 73 73 73 74 73 74 74 74 75 75 75 73 73
Provision for share-based remuneration for directors BEHBAE LR - - - - - - - - - - - - - 2 9 31 35 40 44 65
Asset retirement obligations EEREES 97 132 132 133 152 152 165 165 192 228 231 231 213 215 196 196 397 397 382 371
Other Zoft 65 76 119 86 43 38 32 13 63 70 86 83 121 109 133 118 153 149 184 179
Total non-current liabilities BEEf#East 162 209 252 219 250 252 265 253 329 373 392 388 408 401 414 421 662 663 685 690
Total liabilities fafEas 3,069 2,725 3,094 3,393 3,587 4,003 4,291 4,378 4,771 4,174 4,031 4,941 4,339 4,843 5,121 5,946 5,946 5,937 5,784 7,023
Shareholders' equity HEER
Share capital BExE 1,082 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085
Capital surplus BERRIRE 1,132 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,135 1,591 1,615 1,634 1,636 1,640 1,646 1,888
Retained earnings FIRRIRE 1,665 1,768 2,186 2,590 2,805 3,281 3,817 4,886 5,315 6,115 6,899 8,449 8,932 10,288 10,957 12,722 13,381 15,073 16,171 18,056
Treasury shares BHE#R A 495 A 495 A 495 A 495 A 495 A 495 A 495 A 495 A 495 A 495 A 496 A 496 A 496 A 724 A 722 A 721 A 721 A 719 A 718 A 709
Total shareholders' equity HEHFEE 3,385 3,493 3,911 4,316 4,531 5,006 5,543 6,611 7,040 7,840 8,623| 10,174 10,657 12,240 12,934| 14,720\ 15,381 17,078 18,183 20,320
Valuation and translation adjustments FHEREEES
Valuation difference on available-for-sale securities Tt =S - - - - - - - - - - - - - - - - - A0 0 A0
Total valuation and translation ments it - - - - - - - - - - - - - - - - - A0 0 A0
Share acquisition rights FERTAHE - - - - - 6 19 32 44 85 147 210 272 288 382 472 554 611 642 632
Total net assets MEEST 3,385 3,493 3,911 4,316 4,531 5,013 5,562 6,643 7,085 7,925 8,771| 10,384 10,929 12,529 13,317| 15,193| 15935 17,689 18,826 20,953
Total liabilities and net assets afE/mEEast 6,454 6,218 7,005 7,710 8,118 9,017 9,854 11,021| 11,857 12,099 12,803 15,326 15,268 17,372 18,438 21,139| 21,882 23,627 24,611 27,976



Balance sheet

EHERRR

(Unconsolidated base) (3EE#RE)
Million yen Bhfl
Assets HEDEP
2019428 (FY'19/2) 20208288 (FY'20/2) 202142288 (FY'21/2) 20224F2R83 (FY'22/2) 202342R8) (FY'23/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current assets REHEE
Cash and deposits ReERUHRES 12,532 12,571 12,285 14,741 11,893 15,310 15,686 19,241 9,314 8,882 7,564 12,412 14,137 14,781 15,170 16,517 16,439 18,554 18,940 21,936
Notes and accounts receivable - trade EMFRERUTESE 4,122 4,106 4,762 4,778 4,509 4,633 5,381 5,803 2,983 2,940 3,697 3,564 3,223 3,480 4,704 4,885 5,109 5,042 5,920 5,499
Supplies BPES 3 3 4 6 5 6 4 4 5 5 6 5 6 6 23 14 8 7 5 8
Prepaid expenses LB 505 465 482 359 445 513 493 493 440 1,097 1,057 932 1,002 1,458 1,345 1,209 1,208 1,377 1,566 1,359
Other Zoft 1,912 412 348 541 1,931 201 128 30 13 11 12 929 724 133 156 90 6 5 101 104
Allowance for doubtful accounts BE5INE A 123 A 122 A 126 A 126 A 122 A 125 A 126 A 127 A 106 A 116 A 122 A 113 A 103 A 104 A 114 A 114 A 119 A 121 A 133 A 129
Total current assets 18,953 17,437| 17,756 20,300 18,662 20,540 21,568 25,446/ 12,650 12,820 12,215 17,730 18,990 19,757 21,285| 22,601| 22,654 24,867 26,401 28,778
Non-current assets EEAE
Property, plant and equipment BEEERE 1,984 1,921 1,851 1,791 1,803 1,778 1,796 1,878 1,861 1,808 1,755 1,698 1,641 2,051 1,997 1,964 1,907 1,864 1,839 1,882
Intangible assets I EIE &R
Software VI hOIT7 3,470 3,992 3,999 4,454 4,121 4,369 4,193 5,241 4,904 5,522 5,191 6,155 6,460 6,805 6,382 7,690 7,031 7,428 6,997 8,456
Other zoft 388 120 297 5 472 479 895 2 649 389 1,149 676 633 495 1,199 47 751 627 1,315 73
Total intangible assets BT EESET 3,859 4,113 4,297 4,459 4,594 4,849 5,088 5,244 5,554 5,911 6,341 6,831 7,094 7,300 7,581 7,738 7,783 8,056 8,312 8,529
Investments and other assets wETOMOEE
Investment securities wEHIMmEES 1,908 3,846 4,927 5,631 6,333 5,957 6,080 6,311 13,307 12,303 9,160 4,526 4,550 4,551 4,578 4,590 5,236 5,535 5,770 5,671
Other Zoft 1,494 1,463 1,491 1,542 1,957 2,037 1,947 2,247 2,874 5,335 6,652 5,696 5,604 6,332 6,113 6,077 6,018 5,577 5,405 5,159
Allowance for doubtful accounts aEEINE A 14 A1l A 21 A 20 A 24 A28 A 17 A 13 A 15 A 14 A 13 A1l A1l A 12 A 12 A 12 A1l A 13 A 13 A 14
Total investments and other assets BEZOMOEES 3,388 5,298 6,397 7,152 8,265 7,966 8,010 8,545 16,166 17,624 16,099 10,211 10,143 10,735 10,679 10,655 11,243 11,099 11,162 10,816
Total non-current assets 9,232 11,333| 12,546 13,403| 14,663 14,594 14,896 15,667| 23,581| 25,345 24,197 18,740\ 18,879 20,088 20,258 20,358 20,934 21,021| 21,314| 21,229
Deferred assets LR
R&D expense FIRE - - - - - - - - - - - - - - - - - - - -
Total deferred assets AR - - - - - - - - - - - - - - - - - - - -
Total assets AEA 28,185 28,771| 30,302 33,704| 33,326/ 35,135 36,464 41,114| 36,232 38,165 36,412 36,471| 37,869 39,845 41,543 42,959 43,588 45,888 47,716/ 50,007




Balance sheet

EHERRR

(Unconsolidated base) (3EE#RE)
Million yen Bhfl
Liabilities/Net assets aE/MEEDE
2019428 (FY'19/2) 20208288 (FY'20/2) 202142288 (FY'21/2) 20224F2R83 (FY'22/2) 20234288 (FY'23/2)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current liabilities mE AR
Accounts payable - trade BaE 186 184 196 227 226 223 204 254 204 176 214 283 307 320 378 398 421 397 428 438
Short-term borrowings fEHfEAR - - - - - - - - - - - - - - - - - - - -
Current portion of long-term borrowings 1FMREFEDORPEAR - - - - - - - - - - - - - - - - - - - -
Accounts payable - other ES7N 2,914 1,972 2,674 2,888 2,960 2,405 2,786 3,404 1,548 1,374 1,502 1,775 1,984 1,936 3,715 3,253 2,831 2,855 3,085 3,750
Income taxes payable FINEABE 1,096 2,019 1,321 2,166 1,138 2,298 1,523 2,648 771 1,045 750 0 740 1,247 1,428 2,127 1,417 2,092 2,279 2,891
Unearned revenue ATSZUREE 343 292 241 280 358 310 297 317 324 260 271 284 390 329 419 478 - - - -
Provision for refund WEF|HE 58 47 44 44 55 41 35 25 56 25 18 19 43 25 20 20 - - - -
Provision for bonuses EEFIEFRS 101 201 114 227 124 250 128 255 140 285 145 203 146 286 281 551 305 613 313 633
Other Zoft 1,436 877 1,313 1,086 1,530 1,054 1,598 1,660 1,969 959 1,078 1,040 1,616 1,104 1,452 1,365 2,964 2,221 3,221 2,760
Total current liabilities 6,137 5,595 5,906 6,920 6,394 6,584 6,575 8,565 5,015 4,127 3,981 3,606 5,230 5,249 7,697 8,195 7,941 8,181 9,327| 10,474
Non-current liabilities EEaR
Long-term borrowings REAEAR - - - - - - - - - - - - - - - - - - - -
Provision for share-based remuneration HIGIEI L 73 73 73 74 74 75 76 76 76 77 77 78 79 79 77 78 77 79 80 81
Provision for share-based remuneration for directors wEHRGEEILE 74 84 91 100 107 95 92 100 103 11 124 116 127 136 130 152 161 141 147 154
Asset retirement obligations EEREES 452 453 445 448 461 460 461 511 523 524 524 480 480 481 481 482 482 471 472 463
Other Zoft 229 223 265 259 309 304 352 347 399 395 442 438 488 484 537 554 775 750 774 749
Total non-current liabilities BEEf#East 830 834 876 883 954 935 982 1,035 1,103 1,108 1,168 1,114 1,175 1,181 1,227 1,267 1,496 1,443 1,474 1,448
Total liabilities fafEas 6,967 6,430 6,783 7,804 7,349 7,519 7,557 9,601 6,119 5,236 5,150 4,721 6,406 6,431 8,924 9,463 9,438 9,624| 10,801 11,922
Shareholders' equity HEER
Share capital BExE 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085 1,085
Capital surplus BERRIRE 1,890 1,954 1,956 1,958 1,960 1,963 1,969 2,194 2,194 3,194 3,194 3,209 3,296 4,374 4,608 4,625 4,676 5,078 5,109 5,118
Retained earnings FIRRIRE 18,864 20,959 22,083 24,414| 25,530, 27,858 29,060| 31,431 31,735| 32,564| 28,445 28,884 28,483 29,469 28,453 29,290 29,432| 30,944 31,560 32,725
Treasury shares BHE#R A 1,321 A 2,404 A 2403 A 2401| A 3,475 A 4,180 A 4,169 A 4,125| A 4,123 A 2,292| A 2,290 A 2,287| A 2,270 A 2,123| A 2,076 A 2,072 A 2,060| A 1,952 A 1,944| A 1,942
Total shareholders' equity HEHFEE 20,519 21,594| 22,721| 25,056| 25,099 26,727 27,945 30,585| 30,890 34,552/ 30,434 30,891| 30,595 32,806 32,070 32,928 33,133| 35,155| 35,810 36,985
Valuation and translation adjustments FHEREEES
Valuation difference on available-for-sale securities TofEMEEs MRS A0 A0 A0 A8 A 19 A 33 A 18 A 19| A 1,770| A 2,467 A 46 A 33 A 17 A 16 2 10 458 536 517 497
Total valuation and translation ments i A0 A0 A0 A8 A 19 A 33 A 18 A 19| A 1,770| A 2,467 A 46 A 33 A 17 A 16 2 10 458 536 517 497
Share acquisition rights FERTAHE 698 746 798 851 897 921 980 946 992 844 874 892 884 624 546 557 557 572 587 601
Total net assets MEEST 21,217| 22,340| 23,519| 25,899| 25,977 27,615 28,907 31,512 30,113| 32,929 31,262 31,749| 31,463 33,413 32,618 33,496 34,150 36,263 36,915 38,085
Total liabilities and net assets afE/mEEast 28,185| 28,771 30,302 33,704 33,326 35,135 36,464 41,114| 36,232 38,165 36,412 36,471| 37,869 39,845 41,543 42,959 43,588 45,888 47,716 50,007




Cash flow statement

Fry>a1IJ0-HER

(Unconsolidated base) (m) 2010529 | 20115259 | 20125259 | 20135259 | 20145259 | 20155259 | 20165259 | 20175259 | 20185259 | 20195259 20202R1 2021525 202262R 202352RM
a5A (Fr10/2)| (Fr11/2) | (Fr12/2) | (F'13/2) | (FY'1472) | (FY'15/2) | (FY'16/2)| (FY'17/2)| (FY'18/2)| (FY'19/2) (FY'20/2) (FY21/2) (FY22/2) (FY'23/2)
1304Q |14084Q |15W84Q |16034Q |1704Q |184Q |1984Q |2084Q |21M4Q  |22084Q Q1 Q Q3 3 S Q1 Q Q3 3 £ Q1 Q Q3 3 £ Q1 Q Q3 3 £
Cash flows from operating activities HWEBCLDF Y- TO—
Net income before income taxes BB AIBER 313 102 712 184| 1,684| 4,816 7,170| 9,140 10,882 12,828 3,782 3,350 3,954| 3,194| 14,281 2817 1,126 A3,674| 631 900| 1,837| 1,342| 789| 1,151| 5121| 2,946 2,193 3,728| 1,512| 10,380
Depreciation T 332 385 462 630 660 740 835 960| 1,164| 1,496| 408 405| 429| 4s0| 1,693| 488| 44| s512|  513| 1,999| s89| 595  631| 635 2452| 705| 672| 77| 675| 2,731
Share-based payment expenses BRI - - - - - 32 178 343 273 251 54 50 62 56 224 52 8| 183 172 a97|  170|  184| 216|211 783| 211 214|250 240 916
Interest and dividend income ERABRUSIRSS At At a0 a0 a0 a0 a0 a0 a0 a2 a0 a0 a0 a0 a3 a0 a0 a0 a0 a3 a0 a0 a0 a0 a3 a0 40 a0 a0 a3
Insurance claim income ERERE - - - - - - - - - A a2 aa - A awr|  as - a0 - as|  aa - - - a4 aa - - - a4
Commission expenses LT - - - - - - - - - - 0 0 - - 0 1 3 3 5 14 4 4 a 4 17 5 4 a 4 17
Gain on reversal of share acquisition rights HRFIOEEAS - - - - - - - - - < a7] a2e|  a2| a9| a4a3] as| aiss| a4 a3 a203| a3 a8 a1 a0| 4203 a2 - - a0 a3
Loss (gain) on valuation of investment securities SRS TR - - - - - - - - - 58 - 2 - - 2 - -l 5017 as5017 - - - - - - - - - - -
Loss (gain) on sales of investment securities AT TIAL - - - - - - - - - - - - - - - - - -| s724| 5724 - - - - - - a2 - - -
Loss on valuation of shares of subsidiaries and associates PR AIAL - - - - - - - - - - - - - - - - - 810 - 810 - - - - - - - - - -
Loss on sales of shares of subsidiaries and associates IR R TEDIAL - - - - - - - - - - - as2 - - 152 - - - - - - - - - - - - - - -
Loss on investments in investment partnerships REFRESTRA - - - - - - - - - - - - - - - - - 32 29 62 16 15 16 18 66 16| 445 6| 33 806
Loss on retirement of non-current assets EIEEEREE 4 31 13 1 18 1 4 4 - - - - a0 0 - - - - - - - - - - - - - - - -
Decrease (increase) in trade receivables 7 LD 440| asa8|  a69| 1,033| A657| A1395 A1075| 4237 53| a398| 265| a128) A736| A418| A 1,018 2818 44| a7ss|  134| 2241 341 a257|a1224| A180| A 1,320 a1l 64| ag77| 420 a503
Increase (decrease) in trade payables BRI 100 21 37| a7 10 59 2 4l a3 sl  a1| a2[ a1 49 27| as0| a2 38 68 28 2 13 58 19 115 23| a23 30 10 39
Increase (decrease) in uneamed revenue 4347|  a75| as12 a7 28 33 2 111 15 0 78| a48| a12 19 36 7| s 1 12| a32|  106| a6l 89 59 194 - - - - -
ZRBFEDEHR - <|  279] a93] a4 55 195
ZHIRKE| LR OISR 21 221| 13| a16| a13 13| ase
Increase (decrease) in allowance for doubtful accounts B SR 4142 17 3| a4 1 2 7| an 6 0 6| a9| a2 a6| a19 10 4| a11|  as| a8 0 1 a0 2 a 3 1| a2 17
Increase (decrease) in provision for bonuses WSROI a132 - - - - - - 170 15 a1| a103| 126 a122| 127 27| a11s| 144 a139 58| as52| ase| 139  a4| 269 347| a246| 308] a300 320 81
137 137 - - - - -
Increase (decrease) in provision for refund RS SBDIER - - 50 a9| a0 a2 69| Ads as 1 1) a13) a6 a1 a1 31| a3 a7 1 as 23| a8 a4 a0 4 - - - - -
BEAEOIR - - - - - - - - - - - - - - - - - - - - - - - - 22| a13) a2 a0 6
Decrease (increase) in other assets MDD 169 A 163 % 2| a0 of ass a3 a9 a6l ase| a162 95 6| a140 65| 459 90| a215| a118| 177| 205 135 190 296 a2 27| a195| 308 183
Increase (decrease) in other liabilities ZODREDIEIE 4163 73 45| a181 803 688 514 495 470 422|  ass|a1,038| 917 73| 1,041|a1620] 857 83| a116| 796 639 a489| 315 244 220 895| 623 994| 476 790
Other, net zofe 125 176 129 176 158 70 4 14 135 11| 4 1,914 1,930 1 86 13 19| 4 1,978 48| 244| A 1666 314| A58 1572 A177| 1651 A 170 18| 206) 6% 727
Subtotal it 699 19 967| 1,711 2614| 5068 7,685\ 10,933| 12,971| 14,715 2,957 4,602| 4,561| 4,223| 16344| 4,485 410| 2,252 2,232| 9,380 4,171| 1,016 2,594| 2,314| 10,096 4,601| 3,156| 4,474 4,089 16,322
Interest and dividends received HBRURSEORRA 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Proceeds from insurance income. FRREOEHR - - - - - - - - - - 12 4 - - 17 5 - 0 - 5 4 - - - 4 4 - - - 4
Income taxes paid SEABE ORI 4392 A5|  A30| A333]  A95| A1,187| 42,603 A2,828| 43,227| 43,706| & 2067 0| 41,904 of 43,971| a2485 40| 4943 40| a3430| a17 40| 4176 40| a194|a1,975| A4|a1,07 0| a3,056
Other zoft 470 433 a69| a8 al4 a4 At - - - - - - - - - - - - - - e07 1 - 609 - 0 - - 0
Net cash provided by (used in) operating acti EWEBICESFrYI - JO— 239  a17 867| 1,360\ 2,504| 3,877| 4,991 8105| 9,743| 11,008| 903| 4,607| 2,657 4,223| 12,391| 2,004| 409| 1,309| 2,232| 5955\ 4,158| 1,624 2,419| 2,314| 10,516 2,630 3,153 3,398 4,089| 13271
Cash flows from investing activities BAEBCESFrYS1 - JO0—
Purchase of property, plant and equipment BREEEEOBREICSFTY a2s|  a4s|  a37|  a75|  a69| 4120 4206 669 4832 a341] a36 4a43| 4102| 17| a200 a115| A24| A5| A9 A155| A7| A469| A3 Als| ad96| A15| A4 A34] a44| a9
Purchase of intangible assets A4341| A515| A670| 4695 A685| 4690 A936| 41,253 A1,878| A1959| A483| A 538 A579| A643| 42245 A696| A779| A792 A945 3213 A883| A721| AG671 A1031| A3307| A881| 4890 A841| A918| 43,532
Purchase of investment securities - - - - - - - | a1555 a3762| a338 <l a101] a232| a671|A9519 - - -| a9s19 - - - - - - a2000 a262 || aae2
Proceeds from sales of investment securities S - - - - - - - - - 24 - - - - - - - | 3593 3,503 - - - - - - 36 - - 36
Purchase of shares of subsidiaries and associates PRSI S B3 - - - - - - - - - | ase0 - - -| a3s0 - - - - - - - - - - - - - - -
Proceeds from sales of shares of subsidiaries and associates PRSI OTHICEBRA - - - - - - - - - - -l 100 - 100 200 - - - - - - - - - - - - - - -
Payments for investments in capital of subsidiaries and associates PFSHHESOWALC LB - - - - - - - - - - - - - - <| a14] a3a| azas| a39l aawa|  a2| a32| aes| a3l a133 S oaw - a3l as2
Payments of leasehold and guarantee deposits BERURISOEACSSHM a3 of a33| a7e| ass| a100| a172| a3ss| ass| a4z a1 S a7] a7 as2| a3 a0 a0 - a4 a0 a0 a0 - 4 a0 a0 40| 498l a9
Proceeds from refund of leasehold and guarantee deposits BERCRAISOERI&SBA 70 77 3 51 85 67 12 9 33 60 18 0 0 0 18 3 0 0 0 5 - 1 0 57 59 76 0 0 0 76
Payments for asset retirement obligations EERAEBOBTI L B3 - - - a4| a2 a2 - a6l a17| a2 an - S a3l A - - - - - - - - aa a4 a3z - A oam
Other zoft a2 - - - -|  aso0 500 -| a3s0| 300 - - - - - - - - - - - - - - - a0 40| a9 - a9
Net cash provided by (used in) investing acti RAEMICESFrYSa - JO0— A4312| A484| A737| A800| A785) A1,347| A802| 42307 A4,689| A6351| 41234 A481| A790| A869| A3,375|a10346| A837| 41,123 2,599| 49,707| A893| 41,222 a739| 41029 43,884 A853| 41076 A1,147| 41,097 44174
Cash flows from financing activities MBEBCESFrYS1 - JO0—
Purchase of treasury shares EERROMBCLBEN - - A a2 0 - a1 a0 -| a1708|av075| a720 a0 40| 41,805 - - - a0 a0 a0 a0/ a9 A A% a0 - - - a0
Proceeds from sales of treasury shares ERHRORICLBIA - - - - - - - 250 129 80 7 48 a 23 83 18 2 25 2 88 20 49| 140 69 279 35 64 51 14 165
Proceeds from exercise of employee share options Ry OATS S DITHICE BB - 0 - - 7 - - 191 182 2 2 4 s| 187 199 - - - 12 12 72| 220( 194 13 501 a2 - 25 6 74
Dividends paid RUROZINGR 49| a9| A9%| A9%| A90| A558 A1,108) A1,891| 42243 A2751| 41449 A 32| 41,500 A9 A2992|A1602| A22|Aa1,526| 4a12( a3,163|A1627| A23|Aa1,532| A16| A3,199|A1,928 Aa22|Aa1,937 415 43903
Other payments zoft a498| a432 4s1| 4523 a646| 4800 - - - - a0 a0 - - a0| a1l a3 a3 as| a4l aa| a4 aa|  a4| a17|  as|  a4| a4 a4 a7
Net cash provided by (used in) financing ac MBEBICESFrySa - JO0— A58 as522 360| 4 737| 4729| 41,358 A 1,109| A 1,700| A 1,931| 44,356 A2,516| A709| 41490 201| A 4,515( 41585 A 3| a1504 16| 43,077| 41,539  242| A 1291 62| 42,526 41,855 38| & 1,865 1| 43,680
Exchange diffe cash and cash - - - - - - - - - - - - - - - - - - - - - - - - - - - - 3 3
Net increase (decrease) in cash and cash equi 4662 41,024 490| A 177 988| 1,171 3,078 4,097 3,122 301| 42847 3,416 376 3,554| 4,500\ 49,927 431 A1318) 4,847| A6,829| 1,724| 643 389 1,347| 4,105| 4a77| 2114| 385 2,99 5419
Cash and cash equivalents at beginning of period RERURRASHOMERRE 3,355 2,602 1,668 2,158| 1,981| 2,969| 4,141| 7,219| 11,317 14,440| 14,741| 14,741| 14,741 14,741 14,741| 19,241| 19,241| 19,241 19,241 19,241| 12,412| 12,412| 12,412 12,412| 12,412 16,517 | 16,517| 16,517 16,517| 16,517
Cash and cash equivalents at end of period RERURRASHOMFER 2,602| 1,668 2,158| 1,981| 2,969| 4,141| 7,219| 11,317| 14,440 14,741| 11,803| 15310| 15686  19,241| 19,241 9,314| 8,882| 7,564 12,412| 12,412| 14,137| 14,781| 15170 16,517| 16,517 16,439 | 18,554| 18,940 21,936| 21,936




Operating Results in

personal R i AP —EZE%
f)na .ef:r.ul ing -
Services division
Yen in Million BAA
[new revenue recognition standard)] [FFURZSEREE ) 201042888 (FY'10/2) 20114288 (FY'11/2) 201242888 (FY'12/2) 2013288 (FY'13/2)
Personnel Recuruiting Services AHY—ERBHE Q1 Q2 Q3 Q4 B QL Q2 Q3 Q4 R Q1 Q2 Q3 Q4 B QL Q2 Q3 Q4 R
Sales #BEB - - - - - - - - - - - - - - - - - - - -
YOY growth rate <HIERAL SR> - - - - - - - - - - - - - - R R R - R -
Number of subscriber companies ZWHE (A=—THI>R) - - - - - - - - - - - - - - - - - - - -
YOY growth rate <HIEF R > - - - - - - - - - - - - - - - - - - - -
[new revenue recognition standard] [$FUR DAL HE ]
Baitoru AR 20104288 (FY'10/2) 20114E2A8 (FY'11/2) 20124F288 (FY'12/2) 2013288 (FY'13/2)
(*Includes sales from Baitoru NEXT) (%)X MUNEXTES) Q1 Q2 Q3 Q4 SEHA Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 BHA Q1 Q2 Q3 Q4 B
Sales #BEB - - - - - - - - - - - - - - - - - - - -
YOY growth rate <HIEF AL > - - - - - - - - - - - - - - - - - - - -
Number of subscriber companies 2 - - - - - - - - - - - - - - - - - - - -
YOY growth rate <HIEF AL > - - - - - - - - - - - - - - - - - - - -
Number of applications =1 - - - - - - - - - - - - - - - - - - - -
YOY growth rate <HIEF RS> - - - - - - - - - - - - - - - - - - - -
Baitoru AR 20104288 (FY'10/2) 20114E2A8 (FY'11/2) 20124F288 (FY'12/2) 2013288 (FY'13/2)
(*Includes sales from Baitoru NEXT) ()01 MUNEXTED) Q1L Q2 Q3 Q4 SEHA QL Q2 Q3 Q4 3BHA Q1L Q2 Q3 Q4 JEHA QL Q2 Q3 Q4 JEBHA
Sales wELA 1,386 | 1,288 | 1,422 1,419 5517 | 1,566 1,638 | 1,987 | 1,986 | 7,178 | 1,952 | 1,964 | 2,352 | 2,136 | 8,406 | 1,656 | 1,509 | 1,751 | 1,609 | 6,528
YOY growth rate <HIGFRMLIEHE> | -28.8%  -23.9%| -18.5%| -6.3%| -20.0%| +13.0%| +27.1%  +39.7%| +39.9%| +30.1%| +24.6%| +19.9% | +18.4%| +7.6%| +17.1%| -15.1%  -23.2%| -25.5%| -24.7%| -22.3%
Number of subscriber companies i 3,262 | 3,617 | 4,121 | 4,411 | 3,853 | 4,583 | 4,440 4,633 | 4,632 | 4,572 | 4,156 | 3,804 4,014 | 3,801 | 3,944 | 4,051 4,066 4,037 4,194 | 4,087
YOY growth rate <HIGFRMLIEHE> | -1.5% +19.6%| +32.7%| +38.1%| +22.0%| +40.5%| +22.8%  +12.4%| +5.0%| +18.7%| -9.3%| -14.3%| -13.4%| -17.9%| -13.7%| -2.5%  +6.9%| +0.6%| +10.3%| +3.6%
Number of applications =1
YOY growth rate <HIEF RS> - - - - - - - - - - - - - - - - - - - -
[new revenue recognition standard] [HURESERERE A ]
Hatarako.net RSz 20104288 (FY'10/2) i 20114E2A8 (FY'11/2) i 20124F2A8 (FY'12/2) i 2013428 (FY'13/2) i
Q1 @ 5] Q4 A Q1 Q @ Q4 A Q1 @ 5] Q4 A Q1 Q @ Q4 A
Sales #BEB - - - - - - - - - - - - - - - - - - - -
YOY growth rate <HIEF AL > - - - - - - - - - - - - - - - - - - - -
Number of subscriber companies i - - - - - - - - - - - - - - - - - - - -
YOY growth rate <HIEF AL > - - - - - - - - - - - - - - - - - - - -
Number of applications =1 - - - - - - - - - - - - - - - - - - - -
YOY growth rate <HIERAL SR> - - - - - - - - - - - - - - R R R - R -
Hatarako.net [ 20104288 (FY'10/2) 201145288 (FY'11/2) 20124288 (FY'12/2) 2013288 (FY'13/2)
Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 JEBHA Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 JEBHA
Sales wELA 523 388 344 307 | 1,564 300 278 266 267 | 1,112 265 268 301 298| 1,134 287 262 269 236 | 1,054
YOY growth rate <HIGFRMLIEHE> | -43.5%  -52.4%| -50.1%| -54.3%| -52.0%| -42.5%| -28.5%  -22.7%| -13.1%| -28.9%| -11.6%| -3.5% +13.0%| +11.8%| +1.9%| +8.1% -2.4%| -10.7%| -21.0%| -7.0%
Number of subscriber companies 2 1,021 942 989 957 977 990 899 817 777 871 750 848 829 812 810 776 932 | 1,039 880 907
YOY growth rate <HIFRMLIEHE> | -11.1% -15.1%| -13.0%| -16.1%| -13.8%| -3.0%| -4.6%  -17.4%| -18.8%| -10.9%| -24.2%| -5.7%| +1.5%| +4.5%| -7.0%| +3.5%  +9.9%| +25.3%| +8.4%| +12.0%
Number of applications [+
YOY growth rate <HIEFRMALLEHE > - - - - - - - - - - - - - - - - - - - -
20104288 (FY'10/2) 20114E2A8 (FY'11/2) 20124F288 (FY'12/2) 2013288 (FY'13/2)
Baitoru PRO J\A MLPRO Q1 Q2 Q3 Q4 SEH Q1L Q2 Q3 Q4 B Q1 Q2 Q3 Q4 SEH Q1L Q2 Q3 Q4 B
Sales FLE - - - - - - - - - - - - - - - - - - - -
YOY growth rate <BIERMLLIEHER> - - - - - - - - - - B B B R R R . R R R
20104288 (FY'10/2) 201145288 (FY'11/2) 20124F288 (FY'12/2) 20134288 (FY'13/2)
Nurse de hatarako F—RTREST Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 L) Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 ki)
Sales wEE - 0 15 35 51 92 120 213 347 774 268 295 447 567 | 1,580 161 399 425 384 1,370
YOY growth rate <HIERIMRLLIHEE > - - - - - -|+19992.29% | +1307.1%| +866.2% | +1396.3% | +189.8% | +145.4%| +109.3% | +63.4%| +104.0%| -39.8%| +34.9% -5.0%| -32.3%| -13.2%




Operating Results in

Personal R it AP —EZE%
f)na .ef:r.l.ll ing s
Services division
Yen in Million B5A
[new revenue recognition standard] [FFURZSEREE ) 20144288 (FY'14/2) 20154288 (FY'15/2) 20164285 (FY'16/2) 20174288 (FY'17/2) 20184285 (FY'18/2)
Personnel Recuruiting Services AMY—ERE% Q1 Q2 Q3 Q4 SEEHR Q1 Q2 Q3 Q4 SEBHA Q1 Q Q3 Q4 SEEHR Q1 Q2 Q3 Q4 SEBHA Q1 Q Q3 Q4 SEEHR
Sales #BEB - - - - - - - - - - - - - - - - - - - - - - - - -
YOY growth rate <AIERMALIRRE> - - - - - - - - - - - - - - - - - - - - - - - - -
Number of subscriber companies 2 (1=—IHnO>R) - - - - B B B B B - - - - - B B B B B - - - - - B
YOY growth rate <AIERMALIERE> - - - - - - - - - - - - - - - - - - - - - - - - -
[new revenue recognition standard] [$FUR DAL HE ]
Baitoru RARL 20144288 (FY'14/2) 20154288 (FY'15/2) 20164288 (FY'16/2) 20174288 (FY'17/2) 20184288 (FY'18/2)
(*Includes sales from Baitoru NEXT) (%)X MUNEXTES) Q1 Q2 Q3 Q4 SEHA Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 BHA Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 EBHA
Sales #BEB - - - - - - - - - - - - - - - - - - - - - - - - -
YOY growth rate <AIERMALIRRE> - - - - - - - - - - - - - - - - - - - - - - - - -
Number of subscriber companies R - - - - - - - - - - - - - - - - - - - - - - - - -
YOY growth rate <AIERMALARRE> - - - - - - - - - - - - - - - - - - - - - - - - -
Number of applications =4 - - - - - - - - - - - - - - - - - - - - - - - - -
YOY growth rate <BIERIMALLAEIRE > - - - - - - - - - - - - - - - - - - - | +18.8%| +18.9%| +16.4%| +21.3%| +18.8%
Baitoru RARL 20144288 (FY'14/2) 20154288 (FY'15/2) 20164288 (FY'16/2) 201740288 (FY'17/2) 20184288 (FY'18/2)
(*Includes sales from Baitoru NEXT) ()01 MUNEXTED) Q1L Q2 Q3 Q4 SEHA QL Q2 Q3 Q4 JEBHA Q1L Q2 Q3 Q4 JEHA QL Q2 Q3 Q4 3BHA Q1 Q2 Q3 Q4
Sales HBEB 1,955 | 2,145 | 2,706 | 2,771 | 9,579 | 3,329 | 3,549 | 4,241 | 3,969 | 15,089 | 4,790 | 4,800 | 5,789 | 5,594 | 20,975 | 6,496 | 6,194 | 7,142 | 6,781 | 26,615 | 7,683 | 7,227 | 8,194 | 7,453 | 30,558 |
YOY growth rate <AIFRMALLERE> [ +18.0%| +42.1% | +54.5%| +72.2%| +46.7%| +70.3%| +65.4% | +56.7%| +43.2%| +57.5%| +43.9%| +35.2%| +36.5%| +40.9%| +39.0%| +35.6%| +29.0%| +23.4%| +21.2%| +26.9%| +18.3%| +16.7%| +14.7% | +9.9%| +14.8%
Number of subscriber companies Lt 4,834 5,814 6,445 6,246 5,835 6,540 6,798 7,135 7,740 7,053 8,311 9,113 9,659 9,832 9,228 | 10,543 10,659 11,909 | 12,071 | 11,295 | 12,494 | 11,976 | 12,570 | 12,423 | 12,366
YOY growth rate <AIFRMALERE> [ +19.3%| +43.0%| +59.6%| +48.9%| +42.8%| +35.3%| +16.9% | +10.7%| +23.9%| +20.9%| +27.1%| +34.0%| +35.4%| +27.0%| +30.8%| +26.9%| +17.0%| +23.3%| +22.8%| +22.4%| +18.5%| +12.4%| +5.6% | +2.9%| +9.5%
Number of applications =4
YOY growth rate <BIERIMALLAEIRE > - - - - - - - - - - - - - - - - - - - | +18.8%| +18.9%| +16.4%| +21.3%| +18.8%
[new revenue recognition standard] [#RURZREDAMEAE]
20144288 (FY'14/2) 201542843 (FY'15/2) 20165281 (FY'16/2) 20174288 (FY'17/2) 20184 2R (FY'18/2)
Hatarako.net Fres5cho& - - - - -
Q1L Q2 Q3 Q4 B Q1 Q2 Q3 Q4 3BHA Q1L Q2 Q3 Q4 B Q1 Q2 Q3 Q4 3BHA Q1 Q2 Q3 Q4 B
Sales #BEB - - - - - - - - - - - - - - - - - - - - - - - - -
YOY growth rate <AIERMALARRE> - - - - - - - - - - - - - - - - - - - - - - - - -
Number of subscriber companies R - - - - - - - - - - - - - - - - - - - - - - - - -
YOY growth rate <AIERMALIRRE> - - - - - - - - - - - - - - - - - - - - - - - - -
Number of applications =4 - - - - - - - - - - - - - - - - - - - - - - - - -
YOY growth rate <BIERIMALLAEIRE > - - - - - - - - - - - - - - - - - - - | +24.6%| +32.2%| +27.0%| +29.7%| +28.3%
_ 201445288 (FY'14/2) 201562788 (FY'15/2) 20164288 (FY'16/2) 20174288 (FY'17/2) 20184288 (FY'18/2)
Hatarako.net BE5choL
Q1 Q2 Q3 Q4 EEE Q1 Q2 Q3 Q4 iBHR Q1 Q2 Q3 Q4 piicl-i] Q1 Q2 Qa3 Q4 WBHR Q1 Q2 Q3 Q4 EBHA
Sales pA ] 233 228 273 294 1,030 369 429 502 526 1,827 642 652 785 859 2,938 961 940 979 1,063 3,945 1,240 1,278 1,434 1,572 5,526
YOY growth rate <AIFRMALLERE> [ -18.5%| -12.7%| +1.6%| +24.9%|  -2.2%| +57.8%| +87.9%  +83.8%| +78.6%| +77.3%| +73.9%| +51.7%| +56.3%| +63.4%| +60.8%| +49.7%| +44.3%| +24.8%| +23.7%| +34.2%| +29.0% | +35.9%| +46.4% | +47.9%| +40.1%
Number of subscriber companies Lt 799 803 893 824 829 920 924 1,000 1,012 964 1,014 1,016 1,069 1,095 1,048 1,138 1,132 1,183 1,270 1,181 1,694 2,193 2,471 2,752 2,278
YOY growth rate <AUERMALERE> [ +2.9%| -13.9%| -14.1%| -6.4%|  -8.5%| +15.2%| +15.2% | +12.0%| +22.8%| +16.2%| +10.3%| +10.0%| +6.9%| +8.2%| +8.7%| +12.2%| +11.4%| +10.7%| +16.0%| +12.7%| +48.9% | +93.7%| +108.8% | +116.7%| +92.9%
Number of applications =4
YOY growth rate <BIERIMALLAEIRE > - - - - - - - - - - - - - - - - - - - | +24.6%| +32.2%| +27.0%| +29.7%| +28.3%
HEEBTMAD L, 201754R(C TRERAERS A M5 e
201442888 (FY'14/2) 20158288 (FY'15/2) 20166288 (FY'16/2) 20174288 (FY'17/2) 201842888 (FY'18/2)
Baitoru PRO )1 MLPRO Q1 Q2 Q3 Q4 SBHA Q1 Q2 Q3 Q4 @R Q1 Q2 Q3 Q4 SBHA Q1 Q2 Q3 Q4 @R Q1 Q2 Q3 Q4 pil ]
Sales BLE - - - - - - - - - - - - - - - - - - - - - - - - -
YOY growth rate <HIFRMABLLIGRE> - - - - - - - - - - - - - - - - - - - - - - - - -
201442888 (FY'14/2) 20158288 (FY'15/2) 20166288 (FY'16/2) 20174288 (FY'17/2) 20184288 (FY'18/2)
Nurse de hatarako F—RTRREST Q1 Q2 Q3 Q4 prl ] Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 pit] Q1 Q2 Q3 Q4 JBHA Q1 Q2 Q3 Q4 B
Sales FLE 875 416 510 520 2,323 801 532 552 659 2,545 853 608 698 681 2,841 723 608 650 611 2,593 887 452 348 270 1,959
YOY growth rate <HIERMALIRES [ +441.9%| +4.4% | +20.0%| +35.4%| +69.5%| -8.5%| +27.8% | +8.2%| +26.7%| +9.6%| +6.5%| +14.3%| +26.5%| +3.3%| +11.6%| -152%| -0.1%| -6.8%| -10.3%| -8.7%| +22.7%| -25.5%| -46.4% | -55.7%| -24.4%




Operating Results in

Personal Recruiti AMT—EZFR
¢ Rec r-ul ing -
Services division
Yen in Million B5A
[new revenue recognition standard] (IR BT ] 20194288 (FY'19/2) 202045278 (FY'20/2) 202146288 (FY'21/2) 20224E2A8 (FY'22/2) 20234288 (FY'23/2)
Personnel Recuruiting Services AMY—ERBE Q1 Q2 Q3 Q4 SEHR Q1 Q2 Q3 Q4 EHA Q1 Q2 Q3 Q4 piicl-i] Q1 Q2 Q3 Q4 BER Q1 Q2 Q3 Q4 B
Sales LR - - - - -[ 11,332 | 10,238 | 11,156 | 10,907 | 43,633 | 8,654 | 6,340 | 7,652 | 7,219 | 29,865 | 8,252 | 7,297 | 9,008 | 9,891 | 34,448 | 11,247 | 10,317 | 11,665 | 11,348 | 44,577
YOY growth rate <AIERIMALLAEIRE > - - - - - - - - - - -24%| -38.1%| -31.4%| -33.8%| -31.6% -5%| +15.1%| +17.7%| +37.0%| +15.3%| +36.3%| +41.4%| +29.5% | +14.7%| +29.4%
Number of subscriber companies Zi®m (A=—Iho> k) - - - - -| 13,847 | 13,254 | 14,012 | 14,287 | 13,850 | 10,751 9,861 | 11,987 11,655 | 11,064 | 12,274 | 11,764 | 11,496 | 13,711 | 12,311 | 14,484 14,063 14,874 | 14,904 | 14,581
YOY growth rate <BIERIMALLAEIRE > - - - - - - - - - -| -18.4%| -21.3%| -12.2%| -16.0%| -16.9%| +14.2%| +19.3%| -4.1%| +17.6%| +11.3%| +18.0%  +19.5%| +29.4%| +8.7%| +18.4%
[new revenue recognition standard] [$FUR DAL HE ]
Baitoru AL 20194288 (FY'19/2) 2020¢F2885 (FY'20/2) 202146288 (FY'21/2) 20226E28 (FY'22/2) 20236285 (FY'23/2)
(*Includes sales from Baitoru NEXT) ()01 MUNEXTED) Q1L Q2 Q3 Q4 B Q1L Q2 Q3 Q4 SEBER Q1L Q2 Q3 Q4 JEHA Q1L Q2 Q3 Q4 3BHA Q1 Q2 Q3 Q4 3BHA
Sales LR - - - - -| 8422 8,150 | 8,839 | 8,599 | 34,000 | 6,073 | 4,805 | 6,004 | 5,341 | 22,222 | 5984 | 5,442 | 6,883 | 7,543 | 25,848 | 8,406 | 7,763 | 8,667 | 8,206 | 33,044
YOY growth rate <AIERIMALLAEIRE > - - - - - - - - - - -28%| -41.0%| -32.1%| -37.9%| -34.7% -1%| +13.3%| +14.6%| +41.2%| +16.3%| +40.5% | +42.6%| +25.9% | +8.8%| +27.8%
Number of subscriber companies Lt - - - - -| 14,506 | 13,818 | 14,819 | 15,285 | 14,607 | 11,841 | 10,873 | 13,015 | 12,845 | 12,144 | 13,659 | 13,461 | 16,524 | 17,838 | 15,371 | 19,042 | 18,624 | 19,444 | 19,611 | 19,180
YOY growth rate <AIERIMALLAEIRE > - - - - - - - - - -| -18.4%| -21.3%| -12.2%| -16.0%| -16.9%| +15.4%  +23.8%| +27.0%| +38.9%| +26.6%| +39.4%  +38.4%| +17.7%| +9.9%| +24.8%
Number of applications ivt=t-4 - - - - -
YOY growth rate <AIERMALERE> [ +17.3%| +13.3%| +11.5%| +11.3%| +13.4%| +10.3%| +13.7%| +14.9%| +39.0%| +19.1%| +13.5%| +2.6%| +1.6%| -15.5%| +0.0%| -6.2%| -3.4%| +15.6%| +18.4%| +5.5%| +18.3%| +30.6%| +5.6%  +8.6%| +15.2%
Baitoru AL 20194288 (FY'19/2) 2020¢F2885 (FY'20/2) 202146288 (FY'21/2) 2022628 (FY'22/2)
(*Includes sales from Baitoru NEXT) ()01 MUNEXTED) Q1 Q2 Q3 Q4 B Q1L Q2 Q3 Q4 JEBHA Q1 Q2 Q3 Q4 B Q1L Q2 Q3 Q4 3BHA
Sales LR 8,565 | 7,862 | 8,872 | 8,267 | 33,567 | 9,426 | 8,603 | 9,624 | 9,353 | 37,008 | 6,801 | 5,256 | 6,561 | 5,753 | 24,462 | 6,402 | 5,957 | 7,548 | 8,172 | 28,080
YOY growth rate <AIFRMALLERE> [ +11.5%| +8.8% | +8.3%| +10.9%| +9.8%| +10.1%| +9.4% | +8.5%| +13.1%| +10.2%| -26.9%| -38.9%| -31.8%| -38.5%| -33.9%| -7.1%| +13.3%| +15.0%| +42.0%| +14.8%
Number of subscriber companies Lt 13,222 | 12,543 | 13,484 | 13,656 | 13,226 | 14,506 | 13,818 | 14,819 | 15,285 | 14,607 | 11,841 | 10,873 | 13,015 | 12,845 | 12,144 | 13,659 | 13,461 | 16,524 | 17,838 | 15,371
YOY growth rate <AUERMALLERE> [ +5.8%| +4.7%| +7.3%| +9.9%| +7.0%| +9.7%| +10.2% | +9.9%| +11.9%| +10.4%| -18.4%| -21.3%| -12.2%| -16.0%| -16.9%| +15.4%| +23.8%| +27.0%| +38.9%| +26.6%
Number of applications ivt=t-4
YOY growth rate <AIERMALERE> [ +17.3%| +13.3%| +11.5%| +11.3%| +13.4%]| +10.3%| +13.7% | +14.9%| +39.0%| +19.1%| +13.5%| +2.6%| +1.6%| -15.5%| +0.0%| -6.2%| -3.4%| +15.6%| +18.4%| +5.5%
¥202282RMK 0. RANR—TORY hE (1B)(H MLRHP) . B—EXD—EME A D — EXBENSDXBEICBEL TV\FT,
[new revenue recognition standard] [HURESERERE A ]
20194288 (FY'19/2) 202042843 (FY'20/2) 20214288 (FY'21/2) 202242843 (FY'22/2) 202342843 (FY'23/2)
Hatarako.net Fres5cho& - - - - -
Q1L Q2 Q3 Q4 B Q1 Q2 Q3 Q4 SEBHA Q1L Q2 Q3 Q4 SR Q1 Q2 Q3 Q4 SEBHA Q1 Q2 Q3 Q4 SEBER
Sales LR - - - - -| 1639 1,721| 1,972| 2,024 7,356 1,639 1,160 1,356 1,589| 5,743| 1,664 1,489 1,678 1,894| 6,724| 1,779 | 1,601 | 1,818 | 1,875 | 7,074
YOY growth rate <HIERMAtLIRE> - - - - - - - - - - 0% -32.6%| -31.2%| -21.5%| -21.9% 2%| +28.4%| +23.7%| +19.2%| +17.1%| +6.9%| +7.5%| +8.3%| -1.0%| +5.2%
Number of subscriber companies Lt - - - - -| 3,180 3,187 3,454 3,513 3,334 2,822 2,374 2,602 2,683 2,620 2,602 2,426 2,557 2,521 2,527 2,522 2,808 | 3,169 3,124 2,906
YOY growth rate <AIERIMALLAEIRE > - - - - - - - - - S| -11.2%| -25.5%| -24.7%| -23.6%| -21.4%| -7.8%| +2.2%| -1.7%| -6.0%| -3.6%| -3.1%  +15.8%| +23.9%| +23.9%| +15.0%
Number of applications ivt=t-4 - - - - -
YOY growth rate <AIERMALLERE> [ +31.5%| +29.4%| +26.4%| +29.1%| +20.1%| +19.2%| +17.1%| +12.1%| +21.3%| +17.4%| +24.3%| +27.7%| +31.2%| +54.3%| +34.2%| +33.4%| +2.6%| +12.2%| -19.4%| +6.1%| -11.1%| +35.7%| +2.5% | +16.7%| +8.9%
_ 20194288 (FY'19/2) 20204285 (FY'20/2) 20214288 (FY'21/2) 2022628 (FY'22/2)
Hatarako.net BE5choL
Q1 Q2 Q3 Q4 B Q1 Q2 Q3 Q4 SEBHR Q1 Q2 Q3 Q4 SER QL Q2 Q3 Q4 SEHA
Sales LR 1,682 | 1,664 | 1,817 | 1,846 | 7,010 | 1,954 1,866 | 1,969 | 2,000 | 7,790 | 1,616 | 1,144 | 1,335 | 1,576 | 5672 | 1,651 | 1,484 | 1,664 | 1,879 | 6,680
YOY growth rate <AIERMALERE> [ +35.6%| +30.2%| +26.7%| +17.4%| +26.9%| +16.2%| +12.2% | +8.4%| +8.4%| +11.1%| -17.3%| -38.7%| -32.2%| -21.2%| -27.2%| +2.2%| +29.7%| +24.6%| +19.3%| +17.8%
Number of subscriber companies Lt 2,660 2,731 2,928 3,189 2,877 3,180 3,187 3,454 3,513 3,334 2,822 2,374 2,602 2,683 2,620 2,602 2,426 2,557 2,521 2,527
YOY growth rate <AIERMALLERE> [ +57.0%| +24.5% | +18.5%| +15.9%| +26.3%| +19.5%| +16.7% | +18.0%| +10.1%| +15.9%| -11.2%| -25.5%| -24.7%| -23.6%| -21.4%| -7.8%| +2.2%| -1.7%| -6.0%|  -3.6%
Number of applications ivt=t-4
YOY growth rate <AIERMALERE> [ +31.5%| +29.4% | +26.4%| +20.1%| +29.1%| +19.2%| +17.1% | +12.1%| +21.3%| +17.4%| +24.3%| +27.7%| +31.2%| +54.3%| +34.2%| +33.4%| +2.6%| +12.2%| -19.4%| +6.1%
TRAERS A MAEFNZD0, —REKCHEREBNT BT EATREBDEUL, TOLD, RHENMILTVET,
201942888 (FY'19/2) 20204285 (FY'20/2) 20214288 (FY'21/2) 202262285 (FY'22/2) 20234288 (FY'23/2)
Baitoru PRO )1 MLPRO Q1 Q2 Q3 Q4 SBHA Q1 Q2 Q3 Q4 @R Q1 Q2 Q3 Q4 SBHA Q1 Q2 Q3 Q4 @R Q1 Q2 Q3 Q4 @A
Sales FLE - - - - - - - - - - - - - - - - - - - - 408 516 720 853 2,499
YOY growth rate <HIFRMABLLIGRE> - - - - - - - - - - - - - - - - - - - - - - - - -
201942888 (FY'19/2) 20204285 (FY'20/2) 202142888 (FY'21/2) 20224228 (FY'22/2) 2023288 (FY'23/2)
Nurse de hatarako F—RTRREST Q1 Q2 Q3 Q4 prl ] Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 prl ] Q1 Q2 Q3 Q4 Pt Q1 Q2 Q3 Q4 Pt
Sales FLE 558 351 379 284 1,573 628 340 322 269 1,561 598 362 281 283 1,526 663 342 327 277 1,608 644 408 430 388 1,871
YOY growth rate <HIERMALERES [ -37.1%| -22.5%| +8.9%| +5.1%| -19.7%| +12.6%| -2.9%| -15.0%| -5.2%| -0.7%| -4.7%| +6.4%| -12.8%| +5.0%| -2.3%| +10.7%| -5.5%| +16.4%| -2.0%| +5.4%| -2.8%| +19.3%| +31.5%  +39.9%| +16.4%




