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1-1 Financial Results for 2024/3 1Q

Create Value, Build the Future

" TOA CORPORATION

(Unit: 2023/3 1Q pLop2:yici (o] YoY change
Billion yen)
Consolidated Non-consolidated | Consolidated YoY Non-consolidated YoY Consolidated Non-consolidated
New orders - 716 | - 95.9 339 % 24.3
received
Net sales 47.1 45.2 62.5 32.7% 59.9 32.5 % 15.4 14.7
Gross profit 3.5 3.0 6.9 97.0% 6.2 105.0 % 3.4 3.2
Margin 7.4% 6.8% ) 11.0% 10.5% 3.6 3.7
SG&A 2.7 2.5 3.0 9.2 % 2.7 9.4 % 0.2 0.2
Margin 5.9% 5.6%| 4.9% 4.7% (0.1) (0.9)
Operating profit 0.7 0.5 3.8 4326 % 3.4 5754 % 3.1 2.9
Non-operating 0.3 0.2 0.4 59.0% 04 751%| 0.1 0.2
....... INCcoMe e e e
Non-operating 0.1 0.1 0.1 452% 0.1 435%| 0.0 0.0
expenses
Ordinary profit 0.9 0.6 4.2 350.3 % 3.8 451.5% 3.2 3.1
Extraordinary 0.0 0.0 _ _ _ _ (0.0) (0.0)
_______ NCOmMe e e e et e
Extraordinary 0.0 00| 0.1 - 0.1 - 0.1 0.1
losses
Profit before 09 06| 41 3307% 3.7 472%| 3.1 3.0
income taxes
Profit* 0.6 0.4 2.8 3572 % 2.6 455.6 % 2.2 2.1
* Consolidated is "Profit attributable to owners of parent"
Net assets 83.8 72.2 89.7 7.0 % 76.5 6.0 % 5.8 4.3
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O New orders received (Non-consolidated):

95.9 billion yen
(33.9% increase YoY)

Driven by domestic building construction due to the
acquisition of large projects in the logistics field, etc.

Net sales (consolidated): 62.5 billion yen
(32.7% increase YoY)

Mainly for large-scale construction projects in
the domestic civil engineering.

O Gross profit (consolidated): 6.9 billion yen

(97.0% increase YoY)
Increase in sales and profitable projects

O Operating profit (consolidated): 3.8 billion yen

(432.6% increase YoY)
Increase due to higher gross profit

Profit (consolidated): 2.8 billion yen
(357.2% increase YoY)

Increase due to higher operating profit and
ordinary profit
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1-2 New Orders Received by Business Unit (Unconsolidated) \& TOA CORPORATION
New Comparison of actual orders received (amount)
order‘s 2023/3 1Q 2024/3 1Q = Domestic civil engineering m Domestic building construction New orders reCEived (NOn'C0n50|idatEd):
mOverseas m Development business, etc. A1H
(Unit: Billion yen)| Results  Results ’ 95.9 billion yen
95.9 . - . . .
Government  21.4 20.5 (4.3)% 100 O Domestic civil engineering :

26.2 billion yen

Same level as the same period of the
previous year

71.6

Private 4.6 5.7 23.5 %

Total domestic
civil engineering

26.1 26.2 0.7 %

50 | O Domestic construction :
Government 0.0 3.8 - 46.7 billion yen
_ The company won a project in the logistics
Private 13.2 42.9 223.5 % field, one of its strengths.
Total domestic 26.2 In addition to the logistics sector, we acquire
building 13.3 46.7 250.0 % welfare-related projects and expand business
—construction 0 - domain.
@illonyen)  2023/3 1Q 2024/3 1Q
Total domestic 39.4 73.0 85.0 %
Comparison of actual orders received (share)
Civil .
engineering 294 17'9 (39'0)0/0 = Domestic civil engineering = Domestic building construction D Overseas - 19'4 billion yen
Bu"ding mOverseas m Development business, etc. In the ﬁrst quarter Of th|S ﬁscal year,
construction 0.0 1.5 - there were some large projects.
TS - However, compared with large projects in
Total overseas 29.5 19.4 (34.0)% the same period of the previous fiscal
year,amounts decreased. On the other
Civil 80% hand, compared to the full-year forecast
ineeri 55.5 44.2 20.4)% , ed t /
engineering (20.4% progress rate is high at about 41%.
Building 60%
construction 134 48'2 259.0 %
Total construction %
business 68.9 92.5 34.1 % 40%
Development o
business, etc. 2.6 3.4 28.9 % 20%
Total 71.6 95.9 33.9 % 0%

2023/31Q 2024/31Q
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1-3 Net Sales and Profit by Business Unit (Unconsolidated) \& TOA CORPORATION

Net sales comparison Net sales (Non-consolidated):
Net sales 2023/3 1Q 2024/31Q w Domestic civil engineering m Domestic building construction 59.9 billion yen

m Overseas m Development, real estate, etc.

(Unit: Billion yen)

Results Results

Domestic civil engineering 18.7 30.5 62.9 % 59.9 O DomeStlc CIVII englneerlng :
Domestic building construction 13.0 16.3 25.2 % - 11 30.5 billion yen
Total domestic ? 31.8 46.9 47.4 % Sales recognition of large scale projects
: Civil engineering | 12.2 11.6 (5.0)% 50 | 45.2
Overseas ; buldng onetrucion: 01 0.2  1237% O Domestic building construction :
Total 12.3 11.8 (3.9)% 16 3 .
Construction | civil engineering | 31.0 422 360% -3 billion yen _
business g cnruain | 13.1| 16,6 26.0 % Increase in the scale of projects booked
| Total | 44.2 58.8 33.1 % as sales
Development business, etc. 0.8 0.9 17.8 % . -
Real estate, etc. 0.1 0.1 (32.7)% O Overseas : 11.8 billion yen
Total § 45.2 59.9 32.5 % 18.7 Sales were generally on a par with the
. same period of the previous fiscal year.
Top row: Gross profit (Billion yen)  2023/3 1Q 2024/3 1Q
Botton;g:;;Gross 2023/3 1Q 2024/3 1Q ) .
s Gross profit (Non-consolidated):
Bottom - % , points) Results Gross profit comparison 6.2 billion yen
Domestic civil engineering :------------ B P Do T oomesto avlenaineering oo g cenrctEn . Engi . . .
8.5%| 13.3% 48 , O Domestic civil engineering :
7 - -
Domestic building construction ------------ 0? 008 ------------ 610/0 | 6.2 l 4'0 billion yen
BT TN (O'?) Recording of sales for projects that are
Total domestic 2:‘ 4:’ 102.7 % large in size,Recognition of sales of high-
7.6% 10.5% 2.9 5 margin projects
Overcens 0.6 0.9 48.5%
___5.0%] 7.8% 2.8 O Domestic building
(Cost variance, etc.) :  (0.3) 0.2 - - construction : 0.8 billion yen
Construction business L 26 61 1291% Same level as the same period of the
: 6.0%| 10.4% 4.4 revious vear P
5 ) 0.2 0.0 (70.5)% P Y
evelopment business, etc. ]
ot S (26.8) 17 16 O Overseas : 0.9 billion yen
0,
Real estate, etc. m_— Sof G Improvement of profitability and high-
53.1%| 62.1% 9.0 (0.3) X . :
o 5 30 6.2 105.0 % o margin projects sales booking
6.8% 10.5% 3.7 (Billion yen) 2023/3 1Q 2024/3 1Q
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1-4 Quarterly Consolidated Balance Sheet

Create Value, Build the Future

& TOA CORPORATION

(Unit : Billion yen)

2023 March 2023 June change
Current assets 175.5 176.3 0.7
Property, plant and
equipment, 36.4 36.4 0.0
Intangible assets
Investments and 14.9 151 0.2
other assets
Total assets 226.9 227.9 1.0
Current liabilities 122.2 123.8 1.6
Non-current
liabilities 15.3 BE (0.9)
Net assets 89.3 89.7 0.3
Total liabilities
and net assets 226.9 227.9 1.0
Capital adequacy 39.1% 38.9% A0.2point

ratio
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[Major change factors]
(Unit : Billion yen)

O Current assets

-Cash and deposits +4.6
-Notes receivable, accounts receivable (9.1)
from completed construction contracts
and other
-Costs on construction contracts in progress +1.8

O Current liabilities

-Short-term borrowings (20.2)
-Commercial paper +12.0
-Notes payable, accounts payable for +3.3

construction contracts and other

- Deposits received +5.6

O Non-current liabilities
-Long-term borrowings (1.0)

O Net assets

+0.8
-Retained earnings

(1.5)
-Treasury shares

+0.7

-Valuation difference on available-for-
sale securities



Create Value, Build the Future

2-1 Forecast for Fiscal Year Ending March 31, 2024 \& TOA CORPORATION

No change from the figures announced on May 12, 2023.

2023/3 Results 2024/3 Forecast YoY Change
(Unit: _—
Billion yen) ) @-®
Consolidated  Non-consolidated |Consolidated YoY Non-consolidated YoY Consolidated  Non-consolidated
New orders received - 295.4 - 250.0 (15.4)% (45.4)
Net sales 213.5 203.2| 253.0 185% 243.0 19.6 %| 39.4 39.7
Gross profit 18.0 16.3 224 242 % 20.6 26.2 %| 4.3 4.2
Margin 8.4% 8.0% 8.9% 8.5% 0.5 0.5
SG&A 11.4 10.5 12.7 10.7 % 11.8 11.9 % 1.2 1.2
Margin 5.4% 5.2% 5.0% 4.9% (0.4) (0.3)
Operating profit 6.5 5.7 9.7 48.0 % 88 525%| 3.1 3.0
Non-operating income 0.5 0.6 0.4 (20.9)% 0.4 (33.5%]| (0.1) (0.2)
Noopertingexperses 0.5 0.5| 0.6 27.4% 0.6 162%| 01 00
Ordinary profit 6.6 5.8 9.5 436 % 86 46.8%| 2.8 2.7
Extraordinary income 0.5 0.5 0.0 (100.0)% 0.0 (100.0)% | (0.5) (0.5)
Extraordinary losses 0.0 0.0 0.0 (100.0)% 0.0 (100.0)% | (0.0) (0.0)
Profit before income taxes 7.1 6.3 9.5 334 % 86 355%| 2.3 2.2
Profit* 4.8 4.4 6.6 36.5% 6.0 356 %| 1.7 1.5

* Consolidated is "Profit attributable to owners of parent"
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2-2 New Orders Forecast by Business Unit (Unconsolidated)

Create Value, Build the Future

& TOA CORPORATION

No change from the figures announced
on May 12, 2023.

Unit: Billion yen

m Domestic civil engineering m Domestic building construction
m QOverseas m Development business, etc.

295.4

New
2023/3 2024/3
orders
(Unit: Billion yen) Results Forecast
Government 126_5 82_0 (352)0/0
Private 19.9 35.5 78.4 %
renmeoring | 146.4 | 117.5  (19.8)%
Government 7.5 4_0 (468)0/0
Private 68.4 79.0 15.5 %
buldng 759 | 83.0 93%
|_construction
Total domestic 222.4 200.5 (9.9)%
engi?\iZZring 67.9 42.6 (37.3)%
oo 0.8 4.4 392.7 %
Total overseas 68.8 47.0 (31.8)%
engmearing 2144 160.1 (25.4)%
o 76.8 87.4 13.8%
Total
construction 291.3 247.5 (15.0)%
Development
business, etc. 4.1 2.5 (40.2)%
Total 295.4 250.0 (15.4)%
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2-3 Net Sales and Gross Profit Forecast by Business Unit T —
(Unconsolidated) \& TOA CORPORATION

Net sales 2023/3 2024/3

(unit: Billon yen)  [Roe— o= No change from the figures announced
Domestic civil engineering 99.3 124.5 25.3 % on M ay 1 2 202 3
Domestic building construction 52.6 69.5 32.0 % !
Total domestic : 151.9 194.0 27.7 %
il engineering;  45.9) 438 (7%
oVerseaSE Building constructionl 0.5 1.2 112.8 %
Total 46.5 45.0 (3_3)% Unit: % —o—Domestﬁc civ.il gngineering p_rofit rat!o )
! T —#— Domestic building construction profit ratio
Constructi ECiv" engineeringi 145.2 168.3 15.8 % 17.0 —a— Overseas construction profit ratio
abusiness [Miarsconsion: 532|707 329 | 160 | < Gross margin
Total : 198.4 239.0 20.4 % 1500 |
- ' 140 | 12.8 12.5
Development business, etc. 4.7 4.0 (15.6)% 130 |13.4 \\ S 12.5
Total i 203.2] 243.0 19.6 % 120 - > 11.6
110 9.5 o6 \
Top row: Gross profit 100 | . 9.2 10.1
Bottom row: Gross 2023/3 2024/3 9.0 - 8.0 8.5
margin 8.0
(Unit: Top - Billion yen/ 7.0 6.8
Bottom - % . points Results  Forecast 6.0 :
0,
Domestic civil engineering muui%%% w”%%;u“w%{;, ig 5.6
.6% .1% . c
- , 1.9 4.7 147.9% 8.0
Domestic building construction wuum;[-)}-u uuu—»eu‘é‘afwuuguzu 2.0
' 31.3640 1.7 2o : o[
. : . . 28.4% 0.0 ‘ ‘
Total domestic | 8.8%|  8.9% 0.1 1oy | \V?’/
2.2 2.5 10.0% (20) :
Overseas e e (3.0)
4.9% 5.6% 0.7 (4.0)
(Cost variance, etc.) | (0.8) (0.1) ’ 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 (Forecast)
5 14.9 19. 31.3%
Construction business wﬁw‘“s%;ﬂw#
: .5% 2% .
i 1.4 1.0 (27.6)%
Development business, etc. w Wmm
.6% 4% .
Total 16.3 20.6 26.2%
8.0% 8.5% 0.5
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Contact

Create Value, Build the Future

& TOA CORPORATION
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Shinjuku Park-Tower 31F
3-7-1,Nishi-Shinjuku,Shinjuku-Ku,
Tokyo 163-1031,Japan

TOA CORPORATION

This document contains projections based on current
assumptions and forecasts regarding the future.

Please be advised that future results may differ from
the planned figures in this document due to changes in
the business environment and other factors.



https://www.toa-const.co.jp/ir/inquiry/

