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EFERAFE/\1 = 1 I / Consolidated Financial Highlights

7t L= / Net Sales
=2F2% / Operating Income

(BAHA/ Millions of Yen)

(B A/ Millions of Yen)

80,000 4,000
70,000 3,500
60,000 3,000
50,000 2,500
40,000 2,000
30,000 1,500
20,000 1,000
10,000 500
0 0
2013/11  2014/11  2015/11  2016/11  2017/11  2018/11  2019/11  2020/11  2021/11  2022/11
W55 5 / Net Sales W= %7128 / Operating Income
(BB / Left Scale)

9B KRIVIBMASHROMKAEHI A -TL-TA%Z T IV— TN GEE

September: Transferred Hokuyaku Co., Ltd. and AMI Co., Ltd. to a company outside the group

3B ANZ 77 IRt EzREFRAt
March: SPERA PHARMA, Inc. into wholly owned subsidiary

7R EREEERETSKRASHZE REF AL

(/=BR& / Right Scale)

128 XL VH B Rt ZTEeFatt

December: Maruman H&B Co., Ltd.into wholly owned subsidiary
58 JITSUBOMAEHZTLFoitl

May: Jitsubo CO., LTD. into wholly owned subsidiary

July: IWAKI SEIYAKU SAKURA FACTORY CO., LTD. into wholly owned subsidiary

(&AM % / Millions of Yen, %)

JRELEA / Fiscal Year 2013/11 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11
55 & / Net Sales 52,465 54,145 55,422 55,121 57,387 60,083 61,647 65,341 72,322 49,636
= 2528 / Operating Income 1,007 890 559 977 1,571 1,849 2,121 2,035 2,233 819

= #5285 / Operating Income Ratio 1.9% 1.6% 1.0% 1.8% 2.7% 3.1% 3.4% 3.1% 3.1% 1.7%

i
2022 5 11 BHOEE &V NREERRICE T 2258 (BRSFHEEE 295) E2B8ALTVET,

Factbook 2022 Astena Group

Note:

Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the
beginning of fiscal year ending November 30, 2022.



R EFIZE / Ordinary Income
12 EH)2EZK / Ordinary Income Ratio

(&AM / Millions of Yen)

3,000 12%
2,500 10%
2,000 8%
1,500 6%
1,000 4%
500 2%
0 0%

13/11 14/11 15/11 16/11 17/11 18/11 19/11 20/11 21/11 22/11
W EF)ES / Ordinary Income ~O—#ZEFZE=R / Ordinary Income Ratio

BEH T ICRE T 2 LHIEFIZ / Profit Loss Attributable to Owners of Parent
BOMMTICRE T 5 SEHFI / Profit Loss Attributable to Owners of Parent Ratio

(&AM / Millions of Yen)

2,000 8%

1,500 6%

1,000 4%

500 2%

0 0%
(500) (2%)

13/11 14/11 15/11 16/11 17/11 18/11 19/11 20/11 21/11 22/11

WERSHREEICIRET 5 LRI —-O-HREHMEICIRET % LA R

(B8 / Left Scale) (5B 2/ Right Scale) / Profit Loss Attributable to Owners of Parent / Profit Loss Attributable to Owners of Parent Ratio
(ZB B/ Left Scale) (BB / Right Scale)
(&AM % / Millions of Yen, %)
JREEA / Fiscal Year 2013/11 2014/11 2015/11 2016/11 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11
B®HZE / Ordinary Income 1,144 962 694 1,071 1,778 2,000 2,318 1,968 2,420 887
1B EH)252K / Ordinary Income Ratio 2.2% 1.8% 1.3% 1.9% 3.1% 3.3% 3.8% 3.0% 3.3% 1.8%
WM EICRE T 5 YEAMF %S 744 496 (143) 8 1,241 1,414 1,533 1,983 1,736 579
/ Profit Loss Attributable to Owners of Parent
HEHMMEITRET 5 YHIMF 5= 1.4% 0.9% (0.3%) 0.0% 2.2% 2.4% 2.5% 3.0% 2.4% 1.2%
/ Profit Loss Attributable to Owners of Parent Ratio
F Note:

2020F11AH HRFRICEDONAFERE L6208 A% E

Factbook 2022 Astena Group

In FY2020, ¥620 million of extraordinary income due to negative goodwill



EFLBIFE 57— 4 / Consolidated Financial Data

B EE / Total Assets

S B FEEOERER / Assets Turnover

(&M / Millions of Yen) (f&/Times)
70,000 3.5
60,000 3.0
50,000 25
40,000 2.0
30,000 1.5
20,000 1.0
10,000 0.5

0 0.0

i 2018/11 2019/11
W#2&EEE / Total Assets
(Z£BH5’ / Left Scale)

KB EE[EERER / Assets Turnover
(/=B /Right Scale)

BB / Current Assets
SRENEEER / Current Assets Ratio

(BEAM/ Millions of Yen)
40,000 400%

30,000 300%

20,000 200%

10,000 100%
0 0%

2018/11 2019/11 2020/11 2021/11 2022/11

WRENEEE / Current Assets -O-7ENLEER / Current Assets Ratio
(Z£B8 / Left Scale) (HBR / Right Scale)

(BAM, £Z.,% / Millions of Yen, Times, %)

SREHA / Fiscal Year

2018/11 2019/11 2020/11 2021/11 2022/11

K8 / Total Assets
Fe & FEDIEREK / Asssets Turnover
SRENEE / Current Assets
FELEER / Current Assets Ratio

41,478 44,715 54,319 63,553 63,551

1.50 1.43 1.32 1.23 0.78
28,155 30,376 31,876 38,056 36,749
147.9% 145.7% 139.0% 142.9% 132.2%

P
MWEEDORR =75 b5 / MEERPFY
MENLR = REBEE / RBEE

Factbook 2022 Astena Group

Notes:

Assets Turnover = Net Sales / Total Assets (Based on the average of the beginning and end of each
fiscal year)

Current Assets Ratio = Current Assets / Current Liabilities



fe7xENEEE / Inventory
fe I3 ENEEEEERER / Inventory Turnover

(BAM/ Millions of Yen) (% /Times)
10,000 25
8,000 20
6,000 15
4,000 10
2,000 5
0 0
_2018/11 2019/11 2020/11 2021/11 2022/11
W /=75 EEE / Inventory ~O-Tc 5 EN & EE#53R / Inventory Turnover
(BB / Left Scale) (/=B8% /Right Scale)

B EEFZEZR (ROA) / Return on Assets

6%
5% o——\

4% \
AN
AN

1%

0%

_2018/11 2019/11 2020/11
—O—-#SBEF]ZEZ (ROA) / Return on Assets

2021/11 2022/11

(BHAH, &, %/ Millions of Yen , Times , %)

JREER / Fiscal Year 2018/11 2019/11 2020/11 2021/11 2022/11
TeIZENEEE / Inventory 5,771 6,690 8,369 9,338 9,489

fe R ENEE IR / Inventory Turnover 11.02 9.89 8.68 8.17 5.27
KB FEFZEER (ROA) / Return on Assets 5.0% 5.4% 4.0% 4.1% 1.4%

P
fe G HEERERE = 5 e / it GHEERPFY
FEEEMZREK (ROA) = IFEFE / B ERTFH

Factbook 2022 Astena Group

Notes:

Inventory Turnover = Net Sales / Inventory (Based on the average of the beginning and end of
each fiscal year)

Return on Assets = Ordinary Income / Total Assets (Based on the average of the beginning and end
of each fiscal year)



BHFEIE / Interest-bearing Debt
D/E L <7 / Debt Equity Ratio

(®AHA/ Millions of Yen) (15 / Times)
20,000 2.0
15,000 1.5

10,000 1.0
5,000 0.5
0 0.0
2018/11 2019/11 2020/11 2021/11 2022/11
WEFIFEE/ Interest-bearing Debt -O0-D/E L7 / Debt Equity Ratio
(ZB8% / Left Scale) (HB / Right Scale)

FEDZHEE / Interest Expenses Paid

AR LRANAINLY I LT F /Interest Coverage Ratio

(B®AHA/ Millions of Yen) (f&/ Times)
100 /'\ 100
80 o \ 80
60 60
40 40
o I ;
0 0
A 20 \O A 20

2018/11 2019/11 2020/11
WF B D3 HEE / Interest Expenses Paid
(BB / Left Scale)

2021/11 2022/11
O-AVELANANLY I LT
/ Interest Coverage Ratio
(/=B /Right Scale)

(BAH, £Z/ Millions of Yen , Times)

SREHA / Fiscal Year

2020/11 2021/11 2022/11

BF|FEIE / Interest-bearing Debt
D/E L7 / Debt Equity Ratio
FE D $\%E / Interest Expenses Paid
AR LA RAINLY T L7 /Interest Coverage Ratio

2018/11 2019/11
3,748 4,602
0.20 0.23

22 21

733 75.2

11,937 14,865 14,812

0.55 0.55 0.55
41 61 53
100.9 22.0 A 139

=

BHFaE=EEAS + RPBEAS

D/E LY # =EFFalE/BEEL

MEDZHEEIEFF vy Y1 - TO—FHEER—X

AVEZLANANLY I LA =EEEBCLDF vy a- 70— /FIRDOZIEE
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Notes:
Interest-bearing Debt = Short Term Loans Payable + Long

Term Loans Payable

Debt Equity Ratio = Interest-bearing debt / Shareholders Equity

Interest Expenses Paid based on Cash Flow Statements

Interest Coverage Ratio = Net Cash Provided by Operating Activities / Interest Expenses Paid



FEEE / Net Assets
B &A= / Equity Ratio
(&AM / Millions of Yen)
30,000 60%
25,000 50%
C; o~
20,000 40%
15,000 30%
10,000 20%
5,000 10%
0 0%
2017/11  2018/11  2019/11  2020/11  2021/11  2022/11
Wi ERE / Net Assets -0-BE&ALLE / Equity Ratio
(ZB8% / Left Scale) (/=B / Right Scale)

B 2 &AF)2E5R (ROE) / Return on Equity

10%

8% /\

6%

N\
N\

A

0%

2017/11 2018/11 2019/11 2020/11 2021/11 2022/11
~-O-H O EAF)& = (ROE) / Return on Equity

(&AM % / Millions of Yen, %)

SREHA / Fiscal Year

2018/11 2019/11 2020/11 2021/11 2022/11

fHEE / Net Assets
B &ALLE / Equity Ratio
B2 &AFZ X (ROE) / Return on Equity

19,219 20,431 21,651 27,006 27,068
46.3% 45.7% 39.9% 42.5% 42.5%
7.6% 7.7% 9.4% 7.1% 2.1%

P
BoEALEX = ACER/REE
B EAF 3 (ROE) = et EICRE T 2 LR / BSEAEFFY

Factbook 2022 Astena Group

Notes:

Equity Ratio = Shareholders Equity / Total Assets

Return on Equity = Profit Loss Attributable to Owners of Parent / Shareholders Equity (Based on
the average of the beginning and end of each fiscal year)



FTFEAF]ZRZE (ROIC) / Return on Invested Capital

8%

6% O

4%

2% \)

0%

2018/11 2019/11 2020/11 2021/11 2022/11
-0-1& FEAF|2EZK (ROIC) / Return on Invested Capital

R fmi%&%8 / Capital Expenditure
BM{ERIE / Depreciation

(&AM / Millions of Yen)

8,000

6,000

4,000

2,000

0
2018/11 2019/11 2020/11 2021/11
W& &% / Capital Expenditure
MR M{EXIE / Depreciation

(&AM % / Millions of Yen, %)

SREHA / Fiscal Year

B FEAFZEEK (ROIC) / Return on Invested Capital
% mI% & %A / Capital Expenditure
BA{ELIE / Depreciation

2018/11 2019/11 2020/11 2021/11
5.9% 6.0% 4.7%
2,098 1,744 7,861
755 818 1,369

=
WTEAMZEE (ROIC) = Fi5 | EREFENZ / (LGHEERE + FiMEE — BEMET + BEEE) P
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Note:

Return on Invested Capital = Net Operating Profit after Tax / (Inventory + Notes and Accounts
Receivable-Trade - Notes and Accounts Payble-Trade + Noncurrent Assets) (Based on the average

of the beginning and end of each fiscal year)



HZERAFE / R&D Expenses
7o L SZERR & LLER / R&D Expenses Ratio

(BAM/ Millions of Yen)

1,200

1,000

800
600
400
200

0

2018/11 2019/11 2020/11 2021/11
WHAZEFEE / R&D Expenses
(=B R% / Left Scale)

6%

5%

4%

3%

2%

1%

0%

-O-5t =M ZEAR ELLER / R&D Expenses Ratio
(/=B /Right Scale)

X E% / Number of Employees

( A/ Persons)
1,600
1,400
1,200
1,000

800

600

400

200

0
2018/11 2019/11 2020/11 2021/11

WA EE/ Number of Employees

(BAM %, A /Millions of Yen, %, Persons)

SREHA / Fiscal Year

FZTRE3E / R&D Expenses
Fo LSRR E LR / R&D Expenses Ratio
B/ Number of Employees

2018/11 2019/11 2020/11 2021/11
810 735 768
1.3% 1.2% 1.2%
954 957 1,295

Factbook 2022 Astena Group



—FkE 7z W #EFZE (EPS) / Earnings per Share

—RkE 7z W) W EE (BPS) / Book Value per Share

B =% / Payout Ratio fiEEEES S =R (DOE) / Dividend on Equity Ratio
(F9/Yen) (F3/Yen)
80 160% 1,000 5%
800 4%
60 2 120%
/ 600 3%
40 80%
400 2%
o,
20 40% 200 1%
0 . 0% 0 0%
2018/11 2019/11 2020/11 2021/11 2022/11 2018/11 2019/11 2020/11 2021/11 2022/11
W—#R o Y #FIZ% (EPS) / Earnings per Share -O-fid &4 ME @ / Payout Ratio W —HRY o W W E (BPS) ~O-fEEE H 3R (DOE)
(2B 8%/ Left Scale) (& B8/ Right Scale) / Book Value per Share / Dividend on Equity Ratio
(BB / Left Scale) (B8 / Right Scale)
(F3,%/Yen, %)
JRELHR / Fiscal Year 2018/11 2019/11 2020/11 2021/11 2022/11
—FRE Tz ) #F2f (EPS) / Earnings per Share 43.75 47.01 60.33 46.86 14.56
Bo %M / Payout Ratio 24.0% 27.7% 26.5% 38.4% 123.6%
—rkY 7z V) #EEE (BPS) / Book Value per Share 591.72 624.09 656.54 677.09 685.24
#iEERC 2R (DOE) / Dividend on Equity Ratio 1.8% 2.1% 2.5% 2.7% 2.6%

Factbook 2022 Astena Group
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—#kL W EZZ & / Dividend per Share

(F4/Yen)

20

15

10

0
2018/11 2019/11 2020/11 2021/11

B—#k% 7=V EZZ £ / Dividend per Share

Bo=#FE ") / Dividend Yield

5%

) /
2%

WV

1%

0%
2018/11 2019/11 2020/11 2021/11 2022/11

-O- B2 HF[E]Y / Dividend Yield

(FH,%/Yen, %)

SREHA / Fiscal Year

2018/11 2019/11 2020/11 2021/11 2022/11

—HEH i E2H <& / Dividend per Share 10.50 13.00 16.00 18.00 18.00
BoH#E]Y / Dividend Yield 2.0% 2.7% 3.0% 3.7% 4.3%

=
EeHAIE Y = —tkE ) BCHE / BRI

Factbook 2022 Astena Group

Note:
Dividend Yield = Dividend per Share / Stock Price at Fiscal Year



HwEL T A BB / Segment Information

57 _E& / Net Sales

(BAM/ Millions of Yen)
80,000

0
2018/11 2019/11 2020/11 2021/11 2022/11

BEZ - FC B2 / Medical & Fine Chemical
W7 74> ZH)IVEE / Fine Chemical
M HBC - 8% % / Health & Beauty Care, Food
BEZEEZ / Medical

{bZRE% / Industrial Chemicals
I Z DAt / Others

=2F2% / Operating Income

(&AM / Millions of Yen)
3,000

2,500

2,000

1,500

1,000

500

0

(500)
(1,000)

2018/11 2019/11 2020/11 2021/11 2022/11

BEE - FC E# / Medical & Fine Chemical
W7 74> Z5H)VEZE /Fine Chemical
MW HBC - 8553 % / Health & Beauty Care, Food
BEZEZE / Medical
{EZEMmEZ / Industrial Chemicals
HZ0f/Others | 2#ER-t 7 A MEEE[EZ / Corporate Expenses/Inter-segment Eliminations
(&AM / Millions of Yen)

JREEA / Fiscal Year 2018/11 2019/11 2020/11 2021/11 2022/11

75 & / Net Sales
T 74> Z73)V / Fine Chemical 22281 16,272 21,456 22,934 14,630
=3 / Medical ' 8,218 10,647 12,453 11,755
HBC + B / Health & Beauty Care, Food 28,869 28,375 25,811 28,238 13,971
1= & / Industrial Chemicals 6,874 7,339 7,425 8,697 9,279
Z Dt / Others 2,057 1,441 - - 2

= ZH)% / Operating Income
774> Z73)V / Fine Chemical 1,254 1,203 1,386 248
B3/ Medical 1,530 839 998 908 393
HBC - B / Health & Beauty Care, Food 194 (44) (490) (343) 142
1t & / Industrial Chemicals 92 85 328 384 (157)
Z DAt / Others 33 ) - - (42)
SHEA - U X MG 3EZ / Corporate Expenses/Inter-segment Eliminations 1 (11) (4) (102) 236

R
2022 F 11 BHOME L Y NEEHICE Y 225t 8% (RERHEEE 295) F2BRLTVET,
Factbook 2022 Astena Group

Note:
Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the
beginning of fiscal year ending November 30, 2022.

13



774> 2 H)IVEZE / Fine Chemical

55 LA SEE RS HEANE _
Segment Share Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (&AM / Millions of Yen)
25000 1,600 16.0%
20.000 1,200 — 12.0%
15,000 —— 800 — 8.0%
10,000 —— L 400 4.0%
5,000 0 0.0%
0 (400) (4.0%)
20/11 21/11 22/11 20/11 21/11 22/11
W 2 M HARETHAR / First Half of the Year W2 2 M HARETHAR / First Half of the Year
IBHA / Full Year 3BHA / Full Year
(£ B#88 / Left Scale)
-O-=#F)285 / Operating Income Ratio
- ) ) o (H=HB#" / Right Scale)
FEF|ME -BRFE5 / Main Trading Items and Sales Destination
EEmD CMC BZRR S S USLESZFE EREmEROERLE - B5T
Pharmaceuticals Contract R&D and Manufacturing Manufacture and Sales of Raw Materials for Pharmaceuticals
£ S0 ANT 7 7 =X HRA R, JITSUBO A &1t ANT X7 Y AA R4
Company SPERA PHARMA, Inc., Jitsubo CO., LTD. SPERA NEXUS, Inc.
FEEG|mB EELD CMC HZERRS L URLERFE ERLEAD . EREmANYD
Main Trading ltems Pharmaceuticals Contract R&D and Manufacturing Active Pharmaceutical Ingredients, Pharmaceutical Additives
AReeithis HAER BAER, 77277 46K
Sales Area Japan Japan, Asia, North America
AR7E5t EEmA—H— EERA—H—
Sales Destination Pharmaceutical Companies Pharmaceutical Companies
I Note:
Factbook 2022 Astena Group 2022 5 11 BERODEIE & V) TINRSERICEE T AR | (P¥AHEESE 9 2) S5 BALTVET, Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the 14

beginning of fiscal year ending November 30, 2022.



HBC - B2 / Health & Beauty Care, Food

7o L EtEREL
Segment Share

=L HER / HEAIRE _
Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (&AM / Millions of Yen)
30,000 400 2.0%
25,000 — 200 — 1.0%
20,000 —
0 0.0%
I B -
(200) — (1.0%)
10,000 —
5,000 (400) — (2.0%)
0 (600) (3.0%)

20/11 2111

WA / Full Year

FTEHS | AE -BxFes / Main Trading Items and Sales Destination

22/11
WZ5 2 MM¥EARETHARS / First Half of the Year

20/11

2111 22/11

W55 2 MMEARETHARS / First Half of the Year

J8HA / Full Year
(ZB 8%/ Left Scale)
-O-=#F)285 / Operating Income Ratio

(=B85 /Right Scale)

(MERERORS | ROER - MEERROE TR —REERREDHS MROEERS
Sales of Cosmetic Product Materials | Manufacture and Sales of Food Product Materials, Health Foods | Wholesale of Non-prescription Drugs Mail Order Sales of Cosmetics
Ef o MRS PR TS = s i N i [ 7 s =V A THEHRASH IV HRB AR | 7V FHASH. 7 7O RKA S
Company IWAKI & CO., LTD. IWAKI & CO., LTD. , Bohen-Kasei Co., Ltd. IWAKI & CO., LTD., Maruman H&B Co., Ltd. IWAKI & CO., LTD., APROS Co., Ltd.
= e KRR EZRFR AN BENRRENEY | —RAEER LR BRER HETD o 0 ~
%ﬁﬂxrrgal gi':'na Items é%*fr;:}i *éro duct Materials Natural Seasoning, Dehydrated Vegetables, Dairy | Non-prescription Drugs, Cosmetics, gﬁr}f—ucna(é;e/p;rr aj ti)o ns
9 Products, Raw Materials for Health Foods Health Foods, Daily Necessities, and so forth
ARzeithisg BAER. 7 Y7 A6 AAER. 7Y7 AAER BAER
Sales Area Japan, Asia, North America Japan,Asia Japan Japan
BRES AL (LR A —F— BRMIA—H— BRERA—H— Foyv IR N7 ER/-FEEIAVEZIY [EAEEE(C Y R2—% v ML HBER
AXIL An Food Processing Companies, Health Food | R X k77 b))

Sales Destination

Cosmetic Manufacturers

Manufacturers

Drugstores, Convrnirnce store

Consumers (Internet Mail Order)

Factbook 2022 Astena Group %+ st ssissssymmar .
2022 11 BEOME & U IREERICHT SRHEE) CEAHEEE299) SEEHLTVET,

Note:

Bohen-Kasei Co., Ltd. is accounted for by the equity method.

Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the

beginning of fiscal year ending November 30, 2022.

15



EEEZ / Medical

55 L tERtL S BRI MEARE |
Segment Share Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (&AM / Millions of Yen)
14,000 1,200 12.0%
12,000 1,000 10.0%
10,000 800 8.0%
8,000
600 6.0%
4% 6,000
400 4.0%
4,000
2,000 200 2.0%
0 0 0.0%
20/11 21/11 22/11 20/11 21/11 22/11
W 2 UFEARETHRR / First Half of the Year W5 2 MHEARETEAR / First Half of the Year
J&EA / Full Year J&HA / Full Year
(BB’ / Left Scale)
-O-=#F)285 / Operating Income Ratio
- . . . (& HE%/Right Scale)
FEEG & E -BRFE5 T / Main Trading Items and Sales Destination
EREMmDEE IR
Manufacture and Sales of Pharmaceuticals
BxER ERHENA ST EREREE TSR
Company IWAKI SEIYAKU Co., Ltd., IWAKI SEIYAKU SAKURA FACTORY Co., Ltd.
FEEGImE EEREXR. —KAEXERS
Main Trading ltems Pharmaceuticals, Non-prescription Drugs
AR FEHE, HAER
Sales Area Japan
HR5E5T EERE]
Sales Destination Medicine Wholesalers
b Note:
Factbook 2022 Astena Group 2022 £ 11 BHADHE & U NEAREICE T 2 ast B (RERFREEE 29 5) S @A L TV ET, Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since 16

the beginning of fiscal year ending November 30, 2022.



{bF 2 / Industrial Chemicals

7o L @Ak LE
Segment Share

i) SRR EEARE '
Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (B / Millions of Yen)
10,000 500 5.0%
400 O—Q 4.0%
8,000 — \
300 — \ 3.0%
6,000 — — 200 — \ 2.0%
4000 [ 100 — \ 1.0%
0 0.0%
2,000 — —
(100) — (1.0%)
0 (200) (2.0%)
20/11 21/11 22/11 20/11 2111 22/11

55 2 Y HARETHARS / First Half of the Year

55 2 TYHARETHARS / First Half of the Year

WA / Full Year

FEEE & B -BRFE5 T / Main Trading Items and Sales Destination

3&HA / Full Year
(AEEBB% / Left Scale)

-O-= #1255 / Operating Income Ratio
(/=B / Right Scale)

RENIERE R DS - AR5T
Manufacture and Sales of Chemicals for Surface Treatment (plating)

T N EREEET T N DORGE-ARFE
Manufacture and Sales of PWB Manufacturing Plants

EE S
Company

XIVT w7 ABKESH.RBAIVT v I AKAR4IED
Meltex Inc., Tokai Meltex Inc., and so forth

R IR 1t SABEFHim(LB)BRAR
Tokyo Kakoki Inc., Tokyo Kakoki (Shanghai) Co., Ltd.

FEHG|ImB
Main Trading ltems

RELERE R

Chemicals for Surface Treatment (plating)

T hEREBIE TS b
PWB & LCD Manufacturing Plants

AR FE sy BAERN. 727 BAERN. 727
Sales Area Japan, Asia Japan, Asia
Eﬁ%?ﬁ 7')7I\gﬁ)‘—t—\%?%Bﬁ':)‘—t—\ﬂfgW)‘—j}— j')\/ }\gwix_jj_

Sales Destination

PWB Manufacturing Companies,
Electronic Parts Manufacturers, and Semiconductor Manufacturers

PWB Manufacturers

Factbook 2022 Astena Group lziozzﬁ ST——

DIRESERAICE Y S RETESE | (RRAHEEE 9 5) FE AL TVEY,

Note:

Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since

the beginning of fiscal year ending November 30, 2022.



EFEIYHHARERS / Consolidated Trends by Quarter

57 _E& / Net Sales

(BAM/ Millions of Yen)

=2F2% / Operating Income
2K / Operating Income Ratio

(BEAM/ Millions of Yen)

25,000 1,000 10.0%
800 8.0%
20,000
600 6.0%
15,000 400 \ 4.0%
10,000 200 \ /I: 2.0%
0 0.0%
5,000
(200) \l/ (2.0%)
0 (400) (4.0%)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2021/11 2022/11 2021/11 2022/11
W55 5 / Net Sales W= 3728 / Operating Income -O-E¥F285R / Operating Income Ratio
(EBEB& / Left Scale) (B8 /Right Scale)
(BH7H, %/ Millions of Yen, %)
JREHA / Fiscal Year 2021/1 2022/11
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
55 E= / Net Sales 16,975 19,273 17,478 18,594 12,285 12,649 11,993 12,707
= 2528 / Operating Income 663 831 459 278 630 89 (293) 393
= 2F)285R / Operating Income Ratio 3.9% 4.3% 2.6% 1.5% 5.1% 0.7% (2.4%) 3.1%
1BEF]#£ / Ordinary Income 705 868 467 379 659 175 (318) 370
1#® #2853 / Ordinary Income Ratio 4.2% 4.5% 2.7% 2.0% 5.4% 1.4% (2.7%) 2.9%
BB TEICREB T AEFHRSFIZE / Profit Loss Attributable to Owners of Parent 398 576 155 606 449 483 (326) (26)
PO HRfA) 223E / Net Income Ratio 2.3% 3.0% 0.9% 3.3% 3.7% 3.8% (2.7%) (0.2%)

p=

2022 F 11 BHAOME &Y NRERHICET 25 EE] (REIFTEEL29S) FEEALT

[I\i?_o
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Note:
Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since
the beginning of fiscal year ending November 30, 2022.

18



HwEL T A bRIFE LR / Net Sales by Segment

(BAM/ Millions of Yen)

REL T A MRIEZERZR / Operating Income by Segment

(&AM / Millions of Yen)

20,000 — 1,000 —
800 — . -
15,000 o 600 e
e B By A 400 B B B o
10,000 R e B 200 Y R .:
I B . NN 0 M gy W
5,000 (200) - BN e
""""""" (400) N
0 (600)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2021/11 2022/11 2021/11 2022/11
W7 74> ZHIVEZE / Fine Chemical W7 744 ZH)VEE / Fine Chemical
B HBC - BfA%E 2 / Health & Beauty Care, Food M HBC - BfZ 2 / Health & Beauty Care, Food
BEZFEEZE / Medical BEZHEZE / Medical
L EEZ / Industrial Chemicals L2 / Industrial Chemicals
W Z Dtk / Others [ Z DM / Others
SHER -7 A MEEE JEZ / Corporate Expenses/Inter-segment Eliminations
(&AM / Millions of Yen)
JREHA / Fiscal Year 2021/11 2022/11
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
7t L= / Net Sales
774 % =)/ Fine Chemical 5,316 6,322 5,311 5,983 3,763 3,766 3,560 3,540
HBC + B / Health & Beauty Care, Food 6,588 7,412 6,848 7,389 3,549 3,651 3,243 3,526
ZE# / Medical 3,174 3,339 3,178 2,761 2,746 3,137 3,047 2,822
1t / Industrial Chemicals 1,896 2,200 2,139 2,461 2,226 2,092 2,141 2,819
Z DAt / Others - - - - - 1 1 1
= #7528 / Operating Income
774> = A)b/Fine Chemical 203 522 289 371 520 (46) (304) 80
HBC - B / Health & Beauty Care, Food (235) (114) (92) 99 (95) 30 (26) 234
EX / Medical 625 297 196 (211) 156 196 36 4
{25 / Industrial Chemicals 80 124 105 73 40 (79) (91) (27)
Z Dt / Others \ - - - - 9) 9) (10) (13)
SHER - 4 A MEEB % / Corporate expense/Inter-segment Eliminations (10) 0 (38) (54) 18 (1) 102 116
= Note:
2022 F 11 BEAOHAE &Y NNETRHICBT 225182 (BESFEEE 295 FABEHELTVET, Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the
Factbook 2022 Astena Group beginning of fiscal year ending November 30, 2022. 19



EALEAF&3£3K / Consolidated Financial Statements

L EETTEEER / Consolidated Balance Sheets

(B®AH/ Millions of Yen)

JREHA / Fiscal Year 2018/11 2019/11 2020/11 2021/11 2022/11
BEDER / Assets
RENEE / Current Assets
&N UFESE / Cash and Deposits 4,746 4915 7,567 10,927 6,925
SEHFF KU FEHSE / Notes and Accounts Receivable-Trade 16,704 18,124 15,025 16,713 17,719
11X ENEEE / Inventory 5,771 6,690 8,369 9,338 9,489
BB EZ Dt / Other Current Assets 933 645 913 1,078 2,614
RENEESET / Total Current Assets 28,155 30,376 31,876 38,056 36,749
ElZEEE / Noncurrent Assets
BFEFEEE / Property, Plant and Equipment 7,377 7,934 10,136 11,950 13,119
EZEFEEE / Intangible Assets 1,130 1,462 7,467 8,411 8,285
KB Z DDEE / Investments and Other Assets 4,813 4,941 4,838 5,134 5,397
B EE ST/ Total Noncurrent Assets 13,322 14,338 22,442 25,496 26,802
BESET/ Total Assets 41,478 44,715 54,319 63,553 63,551
B{EDER / Liabilities
ENE (& / Current Liabilities
TIFRKRUE#HE / Notes and Accounts Payable-Trade 12,766 13,695 11,727 12,117 12,142
GHAfE A& / Short Term Loans Payable 3,296 3,796 5,971 9,053 10,035
RENB{EZ Dt / Other Current Liabilities 2,971 3,350 5,227 5,468 5,614
REI& (&S5t / Total Current Liabilities 19,034 20,841 22,926 26,639 27,792
ElE &% / Noncurrent Liabilities
REEA£ / Long Term Loans Payable 452 805 5,965 5,812 4,777
REGR{TICR D E1E / Net Defined Benefit Liability 1,668 1,710 2,382 2,598 2,570
EE&{EZ Dfth / Other Noncurrent Liabilities 1,103 926 1,393 1,496 1,343
EE&{&S&Et / Total Noncurrent Liabilities 3,224 3,441 9,741 9,908 8,691
&1{&485t / Total Liabilities 22,258 24,283 32,667 36,547 36,483
B EDER / Net Assets
¥ EEZ / Shareholders Equity
&A% / Capital Stock 2,637 2,663 2,687 4,528 4,557
BAF RS / Capital Surplus 4,254 4,308 4,340 6,516 6,538
F2XFE 5% / Retained Earnings 11,285 12,431 13,942 15,027 15,031
H o #kt / Treasury Stock (595) (537) (483) (254) (531)
% EZE XS/ Total Shareholders Equity 17,581 18,866 20,486 25,818 25,596
Z Dt ‘BIEFIZE R SHEE / Valuation and Translation Adjustments 1,606 1,556 1,164 1,181 1,390
JEZEHREIFS / Non-controlling interest 32 8 - 6 82
FUEE ST/ Total Net Assets 19,219 20,431 21,651 27,006 27,068
B{EFIEE S5/ Total of Liabilities and Net Assets 41,478 44,715 54,319 63,553 63,551
Factbook 2022 Astena Group
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BRI EEN U aFENZETEZE / Consolidated Statements of Income and Statements of Comprehensive Income

(B A/ Millions of Yen)

JREHA / Fiscal Year 2018/11 2019/11 2020/11 2021/11 2022/11
5t / Net Sales 60,083 61,647 65,341 72,322 49,636
5c_E[R{H / Cost of Sales 47,472 48,266 50,859 55,719 34,195
55 L#8FUZE / Gross Profit 12,611 13,381 14,482 16,602 15,440
BRFEERU—HREEE / Selling, General and Administrative Expenses 10,762 11,259 12,447 14,369 14,620
= X#)2% / Operating Income 1,849 2,121 2,035 2,233 819
=2 Y25 / Non-Operating Income
ZHUF) B / Interest Income 1 1 1 2 2
ZHEZY £ / Dividends Income 52 59 58 65 60
BiEIC & BI-EFE / Equity in Earnings of Affiliates 6 7 0 - ,
BEHUNEZ DAt / Other Non-Operating Income 177 211 208 246 264
EEMNINEZEEET / Total Non-Operating Income 237 280 268 314 327
=% EH / Non-Operating Expenses
SHFR / Interest Expenses 22 23 47 59 52
FnEIC K BIREIBE / Equity in Losses of Affiliates - . } 5 58
BEHNERZ DOt/ Other Non-Operating Expenses 62 60 288 61 149
22N EHAA5T/ Total Non-Operating Expenses 85 83 335 126 260
#2E#2s / Ordinary Income 2,000 2,318 1,968 2,420 887
$5UF2E / Extraordinary Income
Bl & EFEHIZE / Gain on Sales of Noncurrent Assets 36 0 8 640 695
B A MEE 275 A0%% / Gain on Sales of Investment Securities - 1 17 81 261
BODONAFELEL / Gain on Negative Goodwill - - 620 - -
ReRIFZEZ DAth / Other Extraordinary Income - 41 - _ 24
$BUFI2E S5t / Total Extraordinary Income 36 42 646 722 982
$$5U485% / Extraordinary Loss
EIE & EFSHE / Loss on Sales of Noncurrent Assets 1 5 0 1 -
BEIE & EML1E / Loss on Disposal of Noncurrent Assets 41 34 18 62 30
B / Impairment Loss 8 15 5 - 36
Y& B s 2sEM#E / Loss on valuation of investment securities - - - - 303
RFRIHBLZ DAth / Other Extraordinary Loss 7 - , } 81
#5855 &5t / Total Extraordinary Loss 57 55 25 63 451
P25 A0 L ERHEFIZE / Income Before Income Taxes and Other Adjustments 1,979 2,305 2,589 3,079 1,418
EABZ / Income Taxes 552 760 604 1,343 844
L HRFEFIZS / Net Income 1,427 1,544 1,985 1,735 574
JERERMREICIRB T B HHAHIFIZS / Profit Loss Attributable to Non-Controlling Interests 12 11 1 M (5)
RetttkECRET % L HAFEFIZS / Profit Loss Attributable to Owners of Parent 1,414 1,533 1,983 1,736 579
&13EF%E / Comprehensive Income 1,511 1,492 1,592 1,752 783
5 Note:
2%22 F11 BEHOBEL Y NNEKRHICET 25 EE] (RERFEEE 29 5) FEBEALTVET, Accounting Standard for Revenue Recognition (ASBJ Statement No.29), etc. has been applied since the

Factbook 2022 Astena Group beginning of fiscal year ending November 30, 2022.



Bt vy a1-T7O—58Z (ZF0D 1)/ Consolidated Statements of Cash Flows (Part 1)

(B®AH/ Millions of Yen)

JREHA / Fiscal Year 2018/11 2019/11 2020/11 2021/11 2022/11

E¥EEICLBF v v 1 - 70— /NetCash Provided by (Used in) Operating Activities
HEFFAER LEAHIFIZE / Income Before Income Taxes and Other Adjusutments 1,979 2,305 2,589 3,079 1,418
JM{ERIE / Depreciation and Amortization 755 818 1,369 1,830 2,117
JIBIEL / Impairment Loss 8 15 5 - 36
EAI51H2 0 (35 ) %8/ Increase (Decrease) in Allowance for Doubtful Accounts 3 (10) (12) (6) (3)
SHF B R USZEEIL £ / Interest and Dividends Income (54) (60) (60) (67) (63)
X 3\FE / Interest Expenses 22 23 47 59 52
7 HEENRUEMEED (18) J5EFE / Decrease (Increase) in trade receivables and contract assets (705) (1,003) 3,697 (868) (1,304)
Tl ENEED (38 ) B%E / Decrease (Increase) in Inventories (649) (1,240) (380) (574) (960)
{EAEFEDIE (38 ) %8/ Increase (Decrease) in Notes and Accounts Payable-Trade 306 1,047 (1,988) (172) (14)
FILEADIE (5 ) %8/ Increase (Decrease) in Accrued Expenses 185 73 174 53 (780)
EEEIIMCLBF ¥ va - 7O—F D/ Other Net Cash Provided by (Used in) Operating Activities 260 320 (125) (945) (140)
,J\§-|- / Subtotal 2,1 06 2,280 5,31 6 2,387 357
FERUVE L £ OZEEE / Interest and Dividends Income Received 54 61 60 68 68
FEDZHEE / Interest Expenses Paid (22) 10 41 61) (53)
R BRI E D58 / Payments for Directors Retirement Benefits (10) (10) 0 (98) -
EANHEDZHEE / Income Taxes Paid (486) (714) (1,194) (1,018) (1,258)
EANHEDIZE(TEE / Income Taxes Refund 21 6 3 72 143
EEEEICKBF vy 1 - 7O—F DM/ Other Net Cash Provided by (Used in) Operating Activities 7) - - - -
EEEEICLBF v v 1 - 7O0—485t/ Total Net Cash Provided by (Used in) Operating Activities 1,655 1,603 4,143 1,349 (742)

8 & EEIC KB+ v v 1 - 70—/ Net Cash Provided by (Used in) Investment Activities
EFEEEEDEIFICK B3 H / Purchase of Property, Plant and Equipment (681) (1,093) (1,308) (2,935) (2,770)
EFEEEEDEIFIC K B3 H / Purchase of Intangible Assets (134) (401) (444) (558) (259)
BFEEBEDTEAICK BULA / Proceeds From Sales of Property, Plant and Equipment 33 0 7 930 1,555
FHEETIC K B H / Payments for transfer of business (1,000) - - (70) (627)
BREOHRDEE S FRRBIDEUZIC & 53 / Purchase of Shares of Subsidiaries Resulting in Change in Scope of Consolidation - - (6,200) (1,681) -
SEFEIMCELBF v v - 7O—F DM/ Other Net Cash Provided by (Used in) Investment Activities (191) (161) (308) (64) (120)
BRETHICELSF v v a1 - 70—AE/ Total Net Cash Provided by (Used in) Investment Activities (1,973) (1,656) (8,254) (4,380) (2,222)
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g v v a1-70O—58E (ZD 2)/ Consolidated Statements of Cash Flows (Part 2)

(&AM / Millions of Yen)

JREHA / Fiscal Year 2018/11 2019/11 2020/11 2021/11 2022/11
BAF5iEENIC K B+ ¥ v > 2 - 70—/ Net Cash Provided by (Used in) Financing Activities
THEAE AL D8 (35 ) %8 / Increase (Decrease) in Short Term Loans Payable 1,200 - 1,900 2,900 1,000
REMEANICK BUXA / Proceeds from Long Term Loans Payable - 1,000 6,350 1,000 -
REAB AL DR EICKL B / Repayment of Long Term Loans Payable (596) (146) (914) (971) (1,053)
B H & D758 / Cash Dividends Paid (317) (385) (470) (650) (729)
BHOHINOEIZIC K B2 H / Purchase of Treasury Shares of Subsidiaries ) 0 0 (4) (309)
MFERICL D F v v a1 - 7O—Z DM/ Other Net Cash Provided by (Used in) Financing Activities (146) (143) (97) 4,080 0
M#EE#ICLSF + v a1 - 7O0—8AE/ Total Net Cash Provided by (Used in) Financing Activities 138 324 6,767 6,353 (1,093)
HERUIREFSEMICR5RH 2 / Effect of Exchange Rate Change on Cash and Cash Equivalents (8) (15) (5) 36 52
HEeRUIRSFEHMDE (i% ) ¥ / Net Increase (Decrease) in Cash and Cash Equivalents (188) 255 2,651 3,359 (4,005)
HE&RURESFASMNEAETES / Cash and Cash Equivalents at Beginning of the Year 4,729 4,540 4,795 7,447 10,807
FREEICHESRERUVRERAEIOIEMNEE /
Increase in cash equivalents resulting from inclusion of subsidiaries in consolidation - - - - 2
RERVIRSRZFDHAFKTES / Cash and Cash Equivalents at End of the Year 4,540 4,795 7,447 10,807 6,803

Factbook 2022 Astena Group
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MREUIEER / Stock Information

MRIVIBETR / Stock Information

(202211 BRBEEA)
(As of November 30, 2022)
FiEHi5 Stock Listing
RRGEHEG F 75 1 LThis Tokyo Stock Exchange (Prime Market)
FEZd— K Security Code
8095 8095
FITEHARTLDREEL Number of Outstanding Shares
40,772,366k 40,772,366Shares
PREEK Number of Shareholders
56,7344 56,734

AHEE(ENMT104) / Major Shareholders

HEL FEREL (F%) FFRRLEER (%)
Name of Shareholders Number of Shares Held Percentage of
(Thousands of Shares) Ownership (%)
HAS R %2 — bS5 A MEFEERITH I A% (B5E0) / The Master Trust Bank of Japan, Ltd. (Trust Account) 3,958 9.88%
M4t — 771 %t / Keai Inc. 2,051 5.12%
MUE4t CNV £/ CNV Inc. 1,720 4.29%
MINE 1t =% UFJ 8817 / MUFG Bank, Ltd. 1,188 2.96%
T AT T IV—TREERHKS / Employees Stock Ownership Plan 1,115 2.78%
B 18/ O0samu Iwaki 970 2.42%
MRS BEARHD R b7 1 8817 ((S5E0) / Custody Bank of Japan, Ltd. (Trust Account) 822 2.05%
HAY A 42— b5 R MEFHRITHI A4 (RERMBIPEEEO-760820) / The Master Trust Bank of Japan, Ltd. (BIP Trust Account) 666 1.66%
M AMRY — 42 / OSAKA SODA CO., LTD. 658 1.64%
B BEAKER / Keitaro Iwaki 549 1.37%
FRrE &MU FRIRE / Distribution of Stock Ownership
K= =Andnd
Breakdown of Type of Shareholders Distribution Ratio

£ B4R / Financial Institutions 20.04%

BA + DM/ Individuals and Others 59.30%

Z DHEREA / Other Companies 15.98% A o B0

NEA / Foreigners 3.59% . o O u)

SE#2tt / Securities Companies 1.06%
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PR - SRS #ERE (B ) / Stock Price Range / Volume of Trading(Monthly Chart)

375 (F#) / Volume (Thousand Shares) HR{() / Price (Yen)
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0 0
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EIEIR / Company Profile

B ARIEER / Basic Information

(2022511 AR BHIRTE)
(As of November 30, 2022)
#t % Company Name
T AT FR—IVT 1« 7 AR a4t Astena Holdings Co., Ltd.
PN #t Head Office
T 103-840 8-2, Nihombashi Honcho 4-Chome, Chuo-ku, Tokyo
3] ?%B':F'EEI: HABARNT B58&E25 103-8403, Japan
Al E Foundation
1914 F£(KIE3F)7 A 10 H July 10,1914
B a7 Establishment
1941 & (BBF1165E)9 B 20 H September 20, 1941
g X 2 Paid in Capital
45E5F785AHH 4.557 Billion Yen
Tt B % Number of Employees
(B1K) 10544 105(Non-Consolidated)
(E#£) 1383 & 1383 (Consolidated)
EREEM Main Offices
At BRMAH Head Office, Suzu Head Office
EXARAA Main Businesses
T7A4A VT HIVEE Fine Chemical
HBC ‘BmEX Health & Beauty Care, Food
EEEHE Medical
b mEE Industrial Chemicals
B 5| 3R 17 Main Banks

. Mizuho Bank, Ltd., MUFG Bank, Ltd., and Sumitomo
H 9 (FER1T. =2 UFJER1T. = FHMERIBTT H Mitsui Banking Corporation, and so forth
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’AE / Company History

1910 1920 1930 1940 1950 1960 1970 1980 1990 2000

2010
01‘914 ¢ 1941 ¢ 1963 @ 2005
B AREERIE BRRERERT A D F(CH REFE _HBlc L17 REIE—EIETE
Established IWAKI ICHITARO SHOTEN Established IWAKI SHOTEN Company name changed to IWAKI & CO,, LTD. Listed on 1% section of
Listed on 2™ section of Tokyo Stock Exchange Tokyo Stock Exchange
= mm R A B e g 1950 % A BEE G FEHEURBASE Started importing and selling pharmaceutical materials
Started selling pharmaceutical materials ANTT7—RFaMe
& SRR (I ) SPERA PHARMA, Inc.into wholly owned sutgﬁs@ary
- ANTRIY AR ©
Established IWAKI SEIYAKUSHO Established SPERA NEXUS, Inc.
(Now IWAKI SEIYAKU Co., Ltd.) JITSUBO &4tk @
Jitsubo CO,, LTD. into wholly owned subsidiary
1963 {bAE SRR ER R BsA 1981 HREM B REIRFEE

Started selling cosmetic materials ~ Started selling functional food products

© 7 70 A1 Established APROS Co,, Ltd.

2000 {b#E S ELEARFERISA
QI H8B F&1iE @

Maruman He&B Co,, Ltd. into wholly owned subsidiary
1914 EZ A S H7ERE

Started wholesaling medical products for pharmacies
1959 B /R RIEkFES Started selling food product materials

1965 BEHDELERA Started manufacturing food product materials
QR—IEHEE  Invested in Bohen-Kasei Co,, Ltd.

1931 ERMRUEERRAORIER®R

Started manufacturing medical products and pharmaceutical materials

ERREERIRTFRUHL®
IWAKI SEIYAKU SAKURA FACTORY CO,, LTD. into wholly owned subsidiary

1951 {2 EURBRLA Started selling chemical products

1960 R ENMIEER D ELERIEA Started manufacturing chemicals for surface treatment (plating)
IvINVAZW T4 29IV G AV NZ—FI B ATy I R)
Established Japan Metal Finishing Co., Ltd. (Now Meltex Inc.)

Factbook 2022 Astena Group

2020
@ 2001 FHEA

Transition to holding company

@201 7ATHIN= 7 IVER
Established Astena Heartful Co, Ltd.

@20 TATHIXIVT 7RI
Established Astena Minerva Inc.

@ 2021 D& SDGs 77~ REjTL
Established NOTO SDGs INVESTMENT FUND

@ 2022 FiE T 54 LT
Listing moved to Prime Market of Tokyo Stock Exchage

TZ74>
T=AHIV
EL

Fine Chemical

Health &
Beauty Care
, Food

Medical
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REER—E (ZD1)/ Affiliated Companies (Part 1)

(2022511 AR BHIRTE)
(As of November 30, 2022)

2t AALFRTEM EE AP

Company Name Head Office Business Lines

774> 2 HIVES / Fine Chemical

ANZ 77—t et ABRAF ERELD CMC RS L USESZFE

SPERA PHARMA, Inc.

ANZ R AR

SPERA NEXUS, Inc.

JITSUBO #zi =t
Jitsubo CO., LTD.

Osaka, Japan

RAER
Tokyo, Japan

)R
Kanagawa, Japan

HBC - B5E % / Health & Beauty Care, Food

Pharmaceuticals Contract R&D and Manufacturing

EREmEROEEN U . .
Manufacturing and Sales of Pharmaceutical raw materials

T F F&HE Molecular Hiving DBEF
Development of Peptide Manufacturing process, Molecular Hiving

1 T ERARH
IWAKI & CO., LTD.

7 7AAGARH
APROS Co,, Ltd.

RmER
Tokyo, Japan

BRRER
Tokyo, Japan

et mRRL BmEF et RMEFDIRTT

Sales of Cosmetic Product Materials, food Product Materials, and so forth

et BERE SRS DBEEIRTT

Sales of Skin-care Preparations, Health Foods, and so forth

< IV H&B R &t
Maruman H&B Co., Ltd.

R—I bkt
Bohen-Kasei Co., Ltd.

EZEEX / Medical

BRRER
Tokyo, Japan

BER
Saitama, Japan

BREM - /MK - £7FHE - tiERORERTE
Manufacture and sales of food product materials (natural seasonings, dehydrated vegetables, dairy
products, and fruit and tea processed products) and other foods

KABREREROELE - AR5E
Manufacture and Sales of Natural Seasonings-powdered Chicken, Beef, Pork, Bonito, and so forth

EREERNST

IWAKI SEIYAKU Co., Ltd.

ERMEEE TSR

AR
Tokyo, Japan

TER

IWAKI SEIYAKU SAKURA FACTORY Co., Ltd. Chiba, Japan

Factbook 2022 Astena Group

ERAEREM. —RAERRFORIE M5t
Manufacture and Sales of Ethical and Proprietary Drugs, and so forth

ERAEERDEE - fR5t
Manufacture and Sales of Ethical Drugs

& LRI UEEMA R ABRASHTY,
Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method.
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REERt—E (Z?D2)/ Affiliated Companies (Part 2)

(202211 AR BIRT)

(As of November 30, 2022)

Eyae s ARFLFRTEH EXAR
Company Name Head Office Business Lines
{tZFmEZ / Industrial Chemicals
RENERE R EFLEARMORIE -BR5T
X IbT w7 Ak a1t REHS Manufacture and Sales of Chemicals for Electronics Industry and Surface Treatment (plating), and so
Meltex Inc. Tokyo, Japan forth
RBEAIVT v AR R =85R REWIEERDORLE
Tokai Meltex Inc. Mie, Japan Manufacture of Chemicals for Surface Treatment (plating)
ATy 7 AEBE .
Meltex (HK) Ltd. 55 EFEEB LUHEICH T HRENIEERRBDIRSE
ERE (BF) BRERAE Hong Kong Sales of Chemicals for Surface Treatment
XIbT w7 AaEH
Meltex Taiwan Inc. a8 BEICHIT H5RENBRER DR
BEERERNERAT] Taiwan Sales of Chemicals for Surface Treatment
AXIVTY O AT ITING T4y J%t 24 EEH 7T IR BT HREIBERDIRTE

Meltex Asia Pacific Co., Ltd.

XTI ATITRAZ 2 Rt
Meltex Asia (Thailand) Co., LTD.

EfERE (XE) BIRRAA
Meltex (Tianjin) LTD.

AIbTFw o A3 7
Meltex Korea Co., Ltd.

RRIE TR
Tokyo Kakoki Co., Ltd.

SLhEBE T &1 (L78) BRRAA
Tokyo Kakoki (Shanghai) Co., Ltd.

Factbook 2022 Astena Group

Kingdom of Thailand

24 EE
Kingdom of Thailand

EARHNE

People's Republic of China

ReERE

Republic of Korea

RHR
Nagano, Japan

hEARRNE

Sales of Chemicals for Surface Treatment

77 MBI H IS HREOEEROBIE - R
Manufacture and Sales of Chemicals for Surface Treatment

FHEZER - FE T H 1T B REMOVIEEROIRE
Sales of Chemicals for Surface Treatment

BEICHITHREDIEZERBDIRGE
Sales of Chemicals for Surface Treatment

TV NEREERT S Y ORE-IRE
Manufacture and Sales of PWB,PDP & LCD Manufacturing Plants

FEICHIFET) Y NERELER TS > DRIE- 5

People's Republic of China  Manufacture and Sales of PWB, PDP & LCD Manufacturing Plants
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BER—E (Z?D3)/ Affiliated Companies (Part 3)

(2022511 AR BHRHE)
(As of November 30, 2022)
=ttt AALFRTEM EXRB
Company Name Head Office Business Lines
Z DHIEZE / Others
TV ATFIRIVT 7R AR allg FITHIGRIEICEAT 25
Astena Minerva Inc. Ishikawa, Japan Regional revitalization
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FEF< v 7 (BARER) / Map (Domestic)

Astena Holdings Co., Ltd. Suzu Head Office|

& 7AFFHDBHM A

Astena Minerva Inc.
O TRFFIZNITH ;ﬁ\
Meltex Inc. Kumagaya Factory / \
DX IVT o AWEATS Y

IWAKI & CO., LTD. Toyama Office
ATFHWELAT 4 X /

{

Spera Nexus, Inc. Toyama Office >
ARSZIY AMELL 71 R C
/\,‘

Tokyo Kakoki Co.,Ltd. /

- a [
OOYP TR HH '
IWAKI & CO., LTD. Osaka Office )
ATFHWKRRA T 1R Y. /
Spera Nexus, Inc. Osaka Office ) // /‘
ARSRIY RAMARL 74 A (P /
R
Spera Pharma, Inc. — e N?" /
SHxRx577—<m f SN
//V
Meltex Inc. Osaka Sales Office ; \'4\
ATy 7 AW KR E %P ) S

IWAKI & CO,, LTD. Fukuoka Office
ATFWEEA T 14X

Tokai Meltex Inc.

SO REALTY AN S Legend
Head office Production Base Logistics center
Spera Nexus, Inc. Shizuoka Factory At SIS Lt i 9=
0= 5 =]
@ ZN?Z\7#X(&)§§|&|I% Sales Branch Laboratory
EEUSE bAgEHlS
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(202211 AR BIRTH)
(As of November 30, 2022)

IWAKI & CO.,, LTD. Saitama Logistics Center,
A7#BEEOIRT 1925~ €)

Meltex Inc. Tohoku Sales Office
AT AWERICEEF

Meltex Inc. Omiya CS Center

ATy ANAES LR O G
P 00

Astena Holdings Co. Ltd. Head Office
TATFH=IT 1AM €
IWAKI & CO., LTD. Head Office
AL &
Spera Nexus, Inc. Head Office
ARSI M
IWAKI SEIYAKU CO., LTD. Head Office
TR <
Meltex Inc. Head Office
XIVFvIRH €
APROS Co., Ltd.

7 7O0ZMH) <o

Maruman H&B Co., Ltd.

TILTVHEBH — ©

IWAKI SEIYAKU SAKURA FACTORY Co., Ltd.
snngEaTEN OO
IWAKI SEIYAKU CO., LTD. Kamata Factory
ERNENFREEFO D
Spera Nexus, Inc. Synthesis R & D Department

ARZ 2% AWERRER G

Jitsubo CO., LTD.

JITSUBO (%
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E¥Fr< v 7 (/' O—/\)l) / Map (Global)

Yz

Kingdom of Thailand

(24 EED

Meltex Asia(Thailand)Co.,Ltd. Meltex Asia Pacific Co.,Ltd.
AVTFIGRTITHATREY ANTI9RTITING 7499
\ /
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(202211 AR BIRTH)
(As of November 30, 2022)

Republic of Korea

(RBEED

Meltex Korea Co. Ltd.
AWFyoRAVT &

People’s Republic of China

(REARIENE)

Meltex(Tianjin)LTD.

- SRR (R ERAT O
Tokyo Kakoki (Shanghai)Co.,Ltd.

L BEF R ERATO
Meltex (Tianjin) Ltd.Shenzhen Branch

- ERRGERE (RX2) GIRAE
3| b /NG

Meltex Taiwan.Inc.

BEERERAERAT O

Meltex(HK)Ltd.
ZHEB(ER)FRADVO

Rl Legend
@ 4£EH#LS Production Base
@ E#HMm SalesBranch
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FLEhbERO Contact Information

T AT FR—IVT 4 27 A% E*t Astena Holdings co., Ltd.

B FEER Corporate Planning and Finance Department
tEyIV—7 Corporate Planning Group

E-mail: info_ir@astena-hd.com E-mail: info_ir@astena-hd.com
URL:https://www.astena-hd.com URL:https://www.astena-hd.com/en
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