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JAPAN POST INSURANCE Co., Ltd.

Summary of Financial Results for the Fiscal Year Ended March 31, 2017

(1) Policies
Fiscal Year Ended March 31, 2016| Six Months Ended September 30, 2016 | Fiscal Year Ended March 31, 2017
Increase (Decrease) as Increase (Decrease) as Increase (Decrease) as
% of % of % of
Fiscal Year Ended Six Months Ended Fiscal Year Ended
March 31, 2015 September 30, 2015 March 31, 2016
Annualized premiums from new policies | o oryen 590,474 (4.8) 301,823 +0.3 527,417 (10.7)
Of which, medical coverage, living |, .., 49,588 £20.6 26,001 +5.5 55,739 +12.4
benefits and other
Annualized premiums from policies in force | oitions ofyen 3,519,640 +10.0 3,674,997 +9.4 3,777,348 +7.3
Ofwhich, medical coverage, living | i, 293413 +140] 311,984 32| 333857 138
benefits and other
Insurance premiums and others (Milions of yer) 5,413,862 (9.1) 2,812,554 +2.4 5,041,868 (6.9)
Of which, individual insurance sector (Milons of yer) 4,087,242 (4.0) 2,274,510 +11.2 4,031,194 (1.4)
Of which, group insurance sector (Millons of yen) — — — — — —
Policy amount of policies in force (Milions of yen) 47,882,749 +11.9] 51,079,764 +12.7| 53,229,173 +11.2
Policy amount of surrenders and lapses (Millons of yen) 1,843,539 +15.0 948,887 +5.6 1,925,939 +4.5
Surrender and lapse rate (%) 43 2.0 4.0

* Figures represent those for sums of individual insurance and individual annuities excluding figures of insurance premiums and others.
* Policy amounts of surrenders and lapses are not offset by the amounts of lapses which are reinstated.

* Insurance premiums and others from individual insurance sector are the total of premiums from individual insurance and individual

* Insurance premiums and others are based on statements of

income.

annuities; insurance premiums and others from group insurance sector are the total of premiums from group insurance and group

annuities.

* Figures of annualized premiums represent the sum of those of individual insurance and individual annuities. Annualized premiums are calculated by multiplying the amount of a
single premium installment payment by a multiplier determined according to the relevant payment method to arrive at a single annualized amount. (For lump-sum payments,
annualized premiums are calculated by dividing the total premium by the insured period.)

(2) Assets
(Consolidated Basis)
As of March 31, 2016 As of September 30, 2016 As of March 31, 2017
Increase (Decrease) as Increase (Decrease) as Increase (Decrease) as
% of % of % of
March 31, 2015 September 30, 2015 March 31, 2016

Total assets oomcten || 81,545,182 4.0 80,492,230 (5.0)] 80,336,760 (1.5)
Real net assets (Billions of yen) 14,649.5 +27.2 14,601.4 +28.9 12,763.1 (12.9)

Real net assets/General account assets (%) 18.0 18.1 15.9
Solvency margin ratio (%) 1,570.3 1,458.0 1,290.6

(3) Core profit, Positive spread and Investment yield

Fiscal Year Ended March 31, 2016

Increase (Decrease) as

Fiscal Year Ended March 31, 2017

Increase (Decrease) as

Forecast for the Fiscal Year

% of % of .
Fiscal Year Ended Fiscal Year Ended Endlng March 31 ’ 2018
March 31, 2015 March 31, 2016
Core profit (Millons of yen) 464,285 9.9) 390,070 (16.0) To be decreased

Fiscal Year Ended March 31, 2016

Increase (Decrease)
compared to
Fiscal Year Ended
March 31, 2015

Fiscal Year Ended March 31,2017

Increase (Decrease)
compared to
Fiscal Year Ended
March 31, 2016

Forecast for the Fiscal Year
Ending March 31, 2018

Positive spread

(Billions of yen)

97.4 +30.4

785 (18.8)

To be decreased

Fiscal Year Ended March 31,

Fiscal Year Ended March 31,

Forecast for the Fiscal Year

2016 2017 Ending March 31, 2018
Investment return on core profit (%) 1.90 1.84 To be decreased
Investment yield (General account) (%) 1.62 1.50 To be decreased
Average assumed rates of return (%) 1.76 1.73 To be decreased




(4) Breakdown of core profit

Fiscal Year Ended March 31, 2016

Fiscal Year Ended March 31, 2017

Increase (Decrease) Increase (Decrease)
compared to compared to
Fiscal Year Ended Fiscal Year Ended
March 31, 2015 March 31, 2016
Positive spread (Millions of yen) 97,437 +30,452 78,581 (18,856)
fit attributable to life i
Co.re'p.ro it attributable to life insurance (Millons of yer) 366,848 (81,583) 311,488 (55,359)
activities
(5) Reserves
As of March 31, 2016 As of September 30, 2016 As of March 31, 2017
Increase (Decrease) Increase (Decrease) Increase (Decrease)
compared to compared to compared to
March 31, 2015 September 30, 2015 March 31, 2016
Poli
oliey reserves oo || 69,987,656 (2,626,234)|  69,243,049|  (2,019,188)|  67,921,206]  (2,066,449)
(excluding contingency reserve)
Reserve for price fluctuations (Milions of yen) 782,268 +70,100 752,641 +10,084 788,712 +6,444
Contingency reserve (Millions of yen) 2,374,846 (123,864) 2,314,244 (123,231) 2,254,027 (120,819)
Contingency reserve | (Millons of yer) 188,428 (5,789) 185,424 (6,044) 181,703 (6,724)
Contingency reserve I1 (Millions of yen) 2,107,696 (107,919) 2,054,727 (107,564) 2,002,625 (105,071)
Contingency reserve I1I (Millons of yen) — — — — — —
Contingency reserve IV (Milions of yer) 78,722 (10,155) 74,092 (9,621) 69,698 (9,023)
Contingency funds (Millons of yen) — — — — —
Fund for price fluctuation allowance (Millons of yen) — — — — —
(6) Unrealized gains (losses)
As of March 31, 2016 As of September 30, 2016 As of March 31, 2017
Increase (Decrease) Increase (Decrease) Increase (Decrease)
compared to compared to compared to
March 31, 2015 September 30, 2015 March 31, 2016
Securities (Millions of yen) 9,570,161 +3,078,179 9,567,197 +3,294,246 7,698,140 (1,872,021)
Domestic stocks (Millons of yen) 137,091 (146,610) 118,236 (82,071) 323,679 186,587
Domestic bonds (Millions of yen) 9,110,287 +3,303,221 9,254,584 +3,546,164 7,292,160 (1,818,126)
Foreign securities (Millions of yen) 322,738 192,312 93,178

(78,474)

(172,415)

(229,560)

Real estate

(Millions of yen)

* Securities invested as money held in trust are included.
* The Company does not hold real estate.

* Non-consolidated results of Japan Post Insurance are listed.

(7) Investment results and plans

Actual results for the Fiscal
Year Ended March 31, 2017

Plans for the Fiscal Year Ending March 31, 2018

. To be icreased. Balances will be flexibly
Milons of yen 423,502 . .
Domestic stocks e ’ adjusted dependig on market developments.
Domestic bonds (Millons ofyen) (2,162,924)[To be decreased.
. To be icreased. Balances will be flexibly
ilions oty 84.637| X
Foreign stocks and others e ’ adjusted dependig on market developments.
. To be icreased. Balances will be flexibly
— 657,910| " 4
Foreign bonds pmen adjusted dependig on market developments.
Real estate R To be increased.
’ The company invests in real estate funds.

* Securities invested as money held in trust are included.

* Non-consolidated results of Japan Post Insurance are listed.

(8) Break-even levels

As of March 31, 2017
Nikkei Average (Yer) 15,400
TOPIX (Poini) 1,240
Domestic bonds (%) 1.1
Foreign securities (ven) 108

* The break-even level for stocks is calculated based on valuation method of stocks fully linked to Nikkei Average and TOPIX.
* The break-even level for domestic bonds is translated into a newly-issued 10-year JGB yield and rounded to one decimal place.
* The break-even level for foreign securities is calculated based on the JPY/USD exchange rate.

(9) Outlook for the Fiscal Year Ending March 31,2018

Forecast for the Fiscal Year
Ending March 31, 2018

Insurance premiums and others

| (Millions of yen)

To be decreased




(10) Number of employees

As of March 31, 2016 As of September 30, 2016 As of March 31, 2017
Increase (Decrease) as Increase (Decrease) as Increase (Decrease) as
% of % of % of
March 31, 2015 September 30, 2015 March 31, 2016
Sales personnel (umber of 1,099 +2.2 1,143 +1.6 1,104 +0.5
Office personnel (umber of 6,279 +3.3 6,452 +1.0 6,320 +0.7

(11) Policyholder dividends (Provision for reserve for policyholder dividends)

Fiscal Year Ended March 31, 2016

Increase (Decrease) as

Fiscal Year Ended March 31, 2017

Increase (Decrease) as

% of % of
Fiscal Year Ended Fiscal Year Ended
March 31, 2015 March 31, 2016
Individual insurance/Individual annuities | wionsoryen 7,545 (27.2) 15,618 +107.0
Others (Millions of yen) 170,458 (105) 137,061 (19.6)

(12) Bancassurance sales

None




Other Question Items (Fiscal Year Ended March 31, 2017)

* Provision for (reversal of) general account policy reserves associated with minimum guarantee for variable annuities, etc.
None



