24

23

13

24

_JASDAO._



(A) (B) (B-A) l

1,066,279 1,066,279 0 0.00%

A 152,995 A 151867 1,128 0.74%

23 A 198,307 A 197232 1,075 0.54%
48,815 41,570 A 7,245 A 14.84%

954,243 946,997 A 7,246 A0.76%

1,270,208 1,300,032 29,824 2.35%

1,510,330 1,510,330 0 0.00%

A 201,863 A 178540 23,323 11.55%

23 A 253,005 A 246,974 6,031 2.38%
657,666 294,407 A 363,259 A 55.23%

700,447 337,188 A 363,259 A 51.86%

994,104 651,734 A 342370 A 34.44%

469,085 469,085 0 0.00%

A 118,198 A 137,037 A 18,839 A 15.94%

24 A 115958 A 136,899 A 20941 A 18.06%
A 116,391 A 136,689 A 20,298 A 17.44%

584,056 200,498 A 383,558 A 65.67%

1,438,705 1,070,292 A 368413 A 25.61%

936,341 936,341 0 0.00%

A 292666 A 277,395 15,271 5.22%

24 A 291526 A 284,866 6,660 2.28%
A 292416 A 284471 7,945 2.72%

408,030 52,716 A 355314 A 87.08%

1,416,252 1,076,898 A 339,354 A 23.96%







23

23

24

23

12

21

10 5

12



21

12

DES



22 12 2 23 31

1)
(2) (3)

22 10 T
22 11 30
23 3 31

@)
22 10

22 11 30 22 12 1

80,000 84,000
23 3 22 12 54,502

23 3 T



124,133 126,858

150,000

23 3 31 22

264,853
150,000 100,000
150,000
-
-
124,133 80,000 44,133
-

)
2



23

23

28,625
8,800
86,708
2,725
126,858

1,948
114,230
34,863
7,552
576

38,000
64,461
3,223
264,853

2,896
1,062
150
205

363



®)

23

109

23

75,890
3,794
84,000

1,492
1,549
379

152
148,187
7,409
38,000
64,461
3,223
264,853

28,000
74,461



@)

80,000
254,068
100,000 434,068
CF
2011/3 2012/3 2013/3 2014/3 2015/3
31,050 32,125 32,465 32,600 32,780 161,020
54,800 55,500 56,250 56,250 56,250 279,050
2,174 31,328 37,236 48,018 48,018 166,774
88,024 118,953 125,951 136,868 137,048 606,844
CF 606,844 434,068
23
T T
22 10 55,000
22 10 21
57,000
8,000
15,000
10,000
10,000
100,000
100,000 100,000




9 22 12 21 39,784
12 22 10 21 60,216
100,000
100,000
100,000
D
100,000
100,000
38,000 23
38,000
23 3 31
38,000
20,000 8,000
10,000
T
T
T
23 3 38
38
28
23 12 28
23 5
11.600
23 11 800
23 31 O 5,000
23 30 800
23 1 O 5,000
11,600




)

1)

23

23

23

23

5 11
200
400
200
5 31
5,000
6 30
800
5,000
T
T
23 T
T
T 20
38
T
T
23 11
T 4



20 8

23 3
38

)

3 3
T
T
T
28
T
T 38
28
(
23
T
T
38,000
20,000

-10 -

23

31

10

23



8,000

10,000
2,900
4,200
600
20,000 T 20,000
8,000 T 8,000
10,000 T 10,000
2,900 T 2,900
4,200 T 4,200
600 T 600
10,000 10,000
1,600 1,600

-11 -



22

10

4000

23

22

10

15

22
21 10

4000

-12 -

22

30

22

23

10

15



10 15

22 10 19
133
10 15 19
11 30

10/15 40,000 40,000

11/30 40,000 40,000

10/15 40,000 40,000

10/15 40,000 40,000

11/30 40,000 40,000

3
22 12 30,000

10

30,000

-13 -




30,000

22

9 2 6
35,000
22 30
35,000

22 10

T
22 11 15
30
T
T

-14 -

5,000

23 5

22

12



22 9

22 12

22 11

16

22 11

30

30

9.999
16,666
1,904
1,423

30,000

30,000

9,999

16,

23

666

XXXX

23

31

23

31

31

-15 -

T
28,571
1,428
9,999
16,666
XXXX
JASDAQ
90 22 11 30



21

22 1

Fund limited
2

21 12

12

21

DES 3

14
22 1 25
21 12 DES

(DES)

22 1 21

-16 -

ADM Galleus



22

25

-17 -

21

12

21

12



)
-
23
447,406
23 23 12
T 97,128 104,128 7,000
14,880 47,373 32,492
97,329 95,896 1,432
238,068 144,568 93,499
447,406 391,966 55,439
22 0 22
1,591 22
12 T 22 10
23 12 247,398
23 209,338 38,060 22 9 10
23
31
23 144,661 23 238,068 93,406
23
23 5 1
23 4 6 103,653

-18 -



23
7 19
23

22 12

23 3

147,961

23

1 23
300,000
23
23 3
112
23 3
147,961
23 6 27 23 6
119,034 147,961
23
1
116

-19 -

8 12

50
238,068

23

23

50

6

12

23

27

12

119,034

23



23

353,906

209,338

238,068

353,906

-20-

12,682
1,934
39,758
44,193
400
118,700
8,330

201,476
36,591

353,906



-21 -



23

24

-22 -



23

24

-23 -



